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REPORT ON THE 
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SUMMARY: 

VALERIE GOLD RESOURCES LTD. has purchased or staked 18 
Mo d i f i e d G r i d Claims comprised of 326 u n i t s . The pro p e r t y 
i s approximately 120 kil o m e t r e s southwest of the c i t y o f 
Wi l l i a m s Lake and i s r e a d i l y a c c e s s i b l e by 95 ki l o m e t r e s o f 
paved highway and 65 kil o m e t r e s of al l - w e a t h e r , graded 
g r a v e l road. The claims roughly s t r a d d l e the east s i d e o f 
the Taseko R i v e r v a l l e y approximately 10 ki l o m e t r e s north o f 
the F i s h Lake Cu-Au deposit. 
The claims cover s e v e r a l l a r g e magnetic lows o u t l i n e d by a 
l o w - l e v e l a i r b o r n e geophysical survey flown i n the mid-
1980 # s . A reconnaissance induced p o l a r i z a t i o n survey was 
c a r r i e d out over the property i n November and December by 
V a l e r i e . That survey discovered a broad c h a r g e a b i l i t y 
anomaly c o i n c i d i n g with a f i v e k i l o m e t r e long magnetic low 
s i t u a t e d on the MEGA 1 & 2 and GOLD 5 c l a i m s . 
Reconnaissance s o i l sampling completed i n September d e f i n e d 
a strong mercury and ars e n i c anomaly over t h i s same magnetic 
f e a t u r e . T h i s magnetic f e a t u r e (the MEGA-GOLD Zone) i s 
c u r r e n t l y b e l i e v e d t o be the p r i n c i p a l t a r g e t on the 
property. 

A two phase e x p l o r a t i o n program i s recommended. The f i r s t 
phase w i l l e n t a i l completing a systematic induced 
p o l a r i z a t i o n (I.P.) survey over the MEGA-GOLD magnetic 
anomaly and reconnaissance I . P. over the BOOT magnetic 
f e a t u r e l o c a t e d 3 km t o the south. Geologic mapping, 
pros p e c t i n g and surface sampling w i l l be c a r r i e d out 
simultaneously w i t h the I.P. survey. The phase two program 
w i l l i n v o l v e i n f i l l I.P. coverage and diamond d r i l l t e s t i n g 
of t a r g e t s d e f i n e d by the phase one program. The f i r s t 
phase w i l l r e q u i r e a minimum expenditure of $80,000 and the 
second phase w i l l r e q u i r e approximately $250,000. 
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REPORT ON THE 
MEGA, BOOT, AND GOLD CLAIMS 
CLINTON MINING DIVISION, B.C. 

1•0 INTRODUCTION: 
I n September 1991, VALERIE GOLD RESOURCES LTD. purchased ten 
Modifi e d G r i d Claims, t o t a l l i n g 174 u n i t s , i n the Taseko R i v e r 
area of the C l i n t o n Mining D i v i s i o n . The company a l s o staked 
e i g h t a d d i t i o n M o d i f i e d G r i d Claims t o t a l l i n g 152 u n i t s . The 
w r i t e r was r e t a i n e d t o do a g e o l o g i c a l assessment of the 
property, review previous work, appraise t h i s areas p o t e n t i a l , 
and i f warranted, t o make recommendations f o r f u r t h e r 
e x p l o r a t i o n . The w r i t e r spent nine days examining and sampling 
the area between September 18 and September 26, 1991. This 
r e p o r t d i s c u s s e s the r e s u l t s of t h a t f i e l d examination, 
discusses the r e s u l t s of a reconnaissance I.P. program c a r r i e d 
out i n November and December, summarizes previous e x p l o r a t i o n 
r e s u l t s and o u t l i n e s a proposed two-stage e x p l o r a t i o n program. 

1.1 LOCATION AND ACCESS: 
The prospect i s l o c a t e d i n c e n t r a l B r i t i s h Columbia a t 51° 40'N, 
123° 35' W (NTS 92 0/12E), 120 kilometres southwest of the c i t y 
o f Williams Lake and approximately 10 ki l o m e t r e s east o f E l k i n 
Lake (Figure 1 ) . 
The MEGA, BOOT, and GOLD cla i m s cover an area of approximately 
60 square k i l o m e t r e s , roughly s t r a d d l i n g the Taseko R i v e r 
(Figure 2) . A good q u a l i t y , all-weather, graded g r a v e l road 
connects the property t o B.C. Highway 30 a t H a n c e v i l l e , 65 
kilometr e s t o the north. H a n c e v i l l e i s approximately 95 
ki l o m e t r e s , by paved highway, west of Wil l i a m s Lake. 
Access t o the claims on the east s i d e of Taseko R i v e r i s aided 
by a network of c a t t l e roads, recent l o g g i n g roads, and seismic 
l i n e s across r e l a t i v e l y f l a t topography. Access t o the small 
p o r t i o n of the claims t h a t are on the west s i d e of the r i v e r i s 
more d i f f i c u l t ; however, the main road crosses the r i v e r near 
the south boundary of Gold 3. 

1.2 TOPOGRAPHY, CLIMATE, AND PHYSIOGRAPHY: 
The area i s i n the physiographic d i v i s i o n known as Fraser 
Plateau (Holland, 1965), which i s an upland of low r e l i e f 
(approximately 500 metres). Topography i s l a r g e l y c o n t r o l l e d by 
extensive f l a t - l y i n g b a s a l t flows which forms a n e a r l y f l a t 
p l a t e a u w i t h a surface at approximately 1400 metres (4600 feet) 
above sea l e v e l . R e l i e f on the pla t e a u i s very g e n t l e and 
a l k a l i n e l a k e s are common. Thi s plateau i s cut by the Taseko 
R i v e r and by the E l k i n Creek drainage t o the west, both form 
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steep-sided v a l l e y s with 250 t o 300 metres (800 t o 1000 feet) 
r e l i e f . Cone H i l l l o c a t e d on the southern boundary of the 
cla i m s , i s the highest f e a t u r e i n the area w i t h an e l e v a t i o n of 
approximately 1770 metres (5800 f e e t ) . 
The north f l o w i n g Taseko R i v e r and a minor 10 kilo m e t r e s long 
t r i b u t a r y , V i c k Creek, are the only s i g n i f i c a n t drainage 
features on the property. 
Tree cover i s extensive and c o n s i s t s mostly of lodgepole pine 
which i s w e l l spaced and movement through the f o r e s t i s easy. 
The area has been devastated by a mountain pine b e e t l e 
i n f e s t a t i o n and v a s t t r a c t s o f standing dead pines are v i s i b l e . 
To c o n t r o l the i n f e s t a t i o n , the e n t i r e r e g i o n i s very r a p i d i t y 
being logged. Extensive areas of c l e a r - c u t logging, w i t h the 
assoc i a t e d road network provides easy access t o the e n t i r e c l a i m 
block. Large areas of gr a s s l a n d occur around the a l k a l i l akes 
and the f l a t drainages. These grasslands are used f o r c a t t l e 
g r a z i n g . 

The c l i m a t e i n t h i s p o r t i o n of i n t e r i o r B r i t i s h Columbia i s 
g e n e r a l l y warm and dry w i t h a moderately long c o l d w i n t e r . 
F r o s t may occur a t any time: however, day time temperatures i n 
excess of 10 °C are normal from e a r l y May u n t i l mid t o l a t e 
October. Temperatures i n excess of 30*C are common d u r i n g the 
summer months w h i l e winter lows below -40°C are r a r e . The 
gr e a t e s t accumulation of moisture (average of 25 mm per year) 
occurs during the f a l l , w i n t e r , and e a r l y s p r i n g i n the form of 
snow. The remainder of the year i s g e n e r a l l y dry. Moisture i n 
the form of r a i n f a l l i s confi n e d t o afternoon showers d u r i n g the 
warm months. 

Most of area was covered by the Wisconsin ice-sheet which flowed 
northeastward toward the F r a s e r Depression. I t was t h i s i c e -
sheet t h a t was res p o n s i b l e f o r the present shape of the p l a t e a u , 
mountains and v a l l e y s . During the height of t h i s l a s t g l a c i a l 
advance i t i s l i k e l y that most of the c l a i m was covered by i c e . 
As the i c e r e t r e a t e d a t h i n mantle, v a r y i n g from 2-20 metres of 
g e n e r a l l y unsorted sand and g r a v e l s w i t h l i t t l e c l a y covered the 
property. The g l a c i a l t i l l c o v e r i n g the area has been l i t t l e 
a l t e r e d t o s o i l , and, i n g e n e r a l , the 'B' s o i l horizon i s p o o r l y 
developed. G l a c i a l e r r a t i c s , r e s t i n g on the surface, up t o 
s e v e r a l metres i n diameter are common. 

1.3 PROPERTY STATUS: 
The property i s composed of 18 
of 326 u n i t s (Figure 2). A l l 
cla i m s , record numbers, s i z e , 
i n Table I . 

Modi f i e d G r i d Claims c o n s i s t i n g 
claims were staked i n 1991. The 
and anniversary dates are l i s t e d 
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TABLE 1 
LIST OF CLAIMS 

CLAIM NAME TENURE NO. NO. OF UNITS EXPIRY DATE 

MEGA 1 301053 20 JUNE 13, 1995 
MEGA 2 301043 20 JUNE 13, 1995 
BOOT 1 209404 20 MAY 5, 1993 
BOOT 2 209405 20 MAY 6, 1993 
BOOT 3 209406 20 MAY 6, 1993 
BOOT 4 209407 20 MAY 7, 1993 
BOOT 5 209408 20 MAY 8, 1993 
BOOT 6 209409 20 MAY 8, 1993 
BOOT 7 209410 10 MAY 8, 1995 
BOOT « 209411 MAY «, 1993 
GOLD i 304584 20 SEPT. 16, 1993 
GOLD 2 304585 12 SEPT. 14, 1993 
GOLD 3 304S86 20 SEPT. 14, 1993 
GOLD 4 304587 20 SEPT. 14, 1993 
GOLD 5 304588 20 SEPT. 17, 19 95 
GOLD 6 304589 20 SEPT. 16, 1995 
GOLD 7 304S90 20 SEPT. 17, 1995 
GOLD 8 304591 20 SEPT. 16, 1995 

1.4 HISTORY AND PREVIOUS EXPLORATION: 
The e a r l i e s t record of e x p l o r a t i o n i n the area dates t o the 
e a r l y 1930's when prospectors followed f l o a t t o exposures of 
narrow p y r i t e , c h a l c o p y r i t e and gold-bearing zones a s s o c i a t e d 
w i t h d i o r i t e or f e l d s p a r porphyry dykes a few kilometres south 
of the cla i m s . The porphyry copper p o t e n t i a l of the area was 
recognized i n the 1960's. Since t h a t time, most e x p l o r a t i o n 
a c t i v i t i e s have been concentrated on the F i s h Lake d e p o s i t , 10 
kilo m e t r e s t o the south and t o a much l e s s e r extent, on the Scum 
Lake deposit 15 kilometres t o the north. The F i s h Lake d e p o s i t 
i s now i n an advanced stage of d e f i n i t i o n d r i l l i n g . This 
d e p o s i t may prove t o be the l a r g e s t tonnage, copper porphyry 
d e p o s i t i n Canada wi t h reserves i n excess of 750 m i l l i o n tonnes 
a t a grade of approximately 0.9% copper e q u i v a l e n t 
(approximately 0.34% copper and 0.02 ounces of gold/tonne. 
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In 1984, the area now covered by the Mega, Boot, and Gold claims 
was staked by Brinco Mining L i m i t e d . I n l a t e 1984, Brinco 
contracted an aeromagnetic and VLF electromagnetic survey, 
c o n s i s t i n g of 1,162 l i n e k i l o m e t r e s o f data c o l l e c t i o n , over 
t h e i r claims. At the same time, they contracted a g e o l o g i c a l 
and geochemical survey on s e l e c t e d p o r t i o n s of the property. In 
1985, Brinco d i d a d d i t i o n a l geochemical sampling, ground 
magnetometer and VLF-EM surveys t o complement and a i d i n the 
g e o l o g i c a l and s t r u c t u r a l i n t e r p r e t a t i o n s . This work was 
foll o w e d by percussion d r i l l i n g o f the h i g h e s t p r i o r i t y t a r g e t s . 
Four, downhole hammer percussion d r i l l h o l e s were completed f o r 
a t o t a l of 492 metres of d r i l l i n g . The d r i l l i n g i n t e r s e c t e d 
i n t e n s e , pervasive, s i l i c a - k a o l i n i t e a l t e r e d quartz d i o r i t e 
porphyry, c o n t a i n i n g greater than 1.0% a r s e n i c . The a r s e n i c 
occured as disseminations, s t r i n g e r s and patches of r e a l g a r 
a s s o c i a t e d w i t h p y r i t e . 

The property was ev e n t u a l l y allowed t o lapse and the ground 
remained open u n t i l 1991. The area was restaked i n 1991 by a 
number of i n d i v i d u a l s and p r i v a t e companies, f o l l o w i n g an 
announcement by Taseko Mines L t d of i t s p l a n t o complete a major 
d r i l l program over the nearby F i s h Lake d e p o s i t . 

1.4 WORK DONE BY VALERIE GOLD RESOURCES LTD IN 1991: 
I n 1991 V a l e r i e Gold Resources L t d . purchased, optioned and 
staked the 18 modified g r i d c laims t h a t comprise the present 
property. From August t o December of 1991 V a l e r i e c a r r i e d out 
the f o l l o w i n g work over the property. 

1) Prospecting and reconnaissance mapping was c a r r i e d out 
over the e n t i r e property. 

2) A reconnaissance ground magnetometer survey was 
c a r r i e d out over the MEGA 1 & 2 clai m s . 

3) Reconnaissance s o i l sampling was c a r r i e d out over the 
MEGA 1 & 2 claims. 

4) A reconnaissance induced p o l a r i z a t i o n survey was 
c a r r i e d out along e x i s t i n g roads and cut l i n e s on the 
property. 
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2.0 REGIONAL GEOLOGY: (STRATIGRAPHY AND TECTONIC SETTING) 
The Taseko R i v e r area i s l o c a t e d near the northeastern e r o s i o n a l 
edge of rocks forming p a r t of the Tyaughton Trough ( J e l e t s k y and 
Tipper, 1968) and l i e s a t the east end of a b e l t o f eas t -
t r e n d i n g f o l d s , f a u l t s and fe l d s p a r porphyry dykes (Tipper, 
1963). The Tyaughton Trough, a mid-Jurassic t o l a t e Cretaceous 
successor b a s i n , contains both marine and non-marine sedimentary 
and v o l c a n i c rocks. The l a s t major marine t r a n s g r e s s i o n 
occurred i n e a r l y Cretaceous time. During the remainder of the 
Cretaceous, c o n t i n e n t a l sedimentation and volcanism were 
dominant, accompanied by tr a n s c u r r e n t movement on the northwest-
t r e n d i n g Yalakom F a u l t . S t r u c t u r e s r e l a t e d t o the Yalakom F a u l t 
may have provided c o n t r o l s important i n the l o c a l i z a t i o n of 
mineral d e p o s i t s i n the re g i o n . 
The r e g i o n a l geology of the Taseko R i v e r area was compiled by 
Tipper i n 1978. An o l d e r basement of Middle J u r a s s i c 
g r a n o d i o r i t e occurs i n s c a t t e r e d outcrops throughout the re g i o n . 
O v e r l y i n g f o l d e d sedimentary and v o l c a n i c s t r a t a were assigned 
t o the Upper Cretaceous Kingsvale Group. U n i t s w i t h i n t h i s 
Group were i n t r u d e d i n v a r i o u s places by Eocene f e l s i c igneous 
rocks. The area was l a t e r capped by Miocene t o Holocene b a s a l t s 
(Mathews and Rouse, 1984), and subsequently f u r t h e r covered by 
v a r i a b l e t h i c k n e s s e s of g l a c i a l t i l l and r i v e r g r a v e l s . 
Tipper (1978) mapped a s e r i e s of arcuate normal f a u l t s t r e n d i n g 
NNW along the Taseko R i v e r . He considered these f a u l t s t o be 
r e l a t i v e l y recent ( i . e . post-Eocene), and l a t e r than the main 
t r a n s c u r r e n t movement on the Yalakom F a u l t system. These f a u l t s 
are evident along the western p o r t i o n of the present c l a i m 
block. 

2.1 PROPERTY GEOLOGY: 
Outcrop over the property i s minimal, probably l e s s than one per 
cent. Rock types i n the area can be broadly c l a s s i f i e d , 
i r r e s p e c t i v e of age, i n t o b a s a l t flows, a n d e s i t i c p y r o c l a s t i c s , 
a n d e s i t i c f l o w s , a n d e s i t i c b r e c c i a s , quartz d i o r i t e s , 
sandstones, greywackes, and s i l t s t o n e s . Hydrothermally a l t e r e d 
e q u i v a l e n t s of the above types are observed l o c a l l y . 
The youngest rocks i n the area are exte n s i v e , f l a t - l y i n g 
c r y s t a l l i n e , h i g h l y v e s i c u l a r Miocene b a s a l t flows which created 
t a b l e l a n d p l a t e a u topography. Most of MEGA 2 and the western 
p o r t i o n of MEGA 1 appear t o be und e r l a i n by a complex s e r i e s of 
v o l c a n i c andesites and p y r o c l a s t i c s of pre-Miocene age. In the 
c e n t r a l p o r t i o n of MEGA 2, these v o l c a n i c s are l o c a l l y o v e r l a i n 
by Miocene age v e s i c u l a r b a s a l t s . In V i c k Creek v a l l e y , which 
d i v i d e s the MEGA claims i n t o north and south halves , a sequence 
of Kingsvale v o l c a n i c s and minor sediments i s exposed i n the 
d i s s e c t e d v a l l e y . Near the southern border of the Boot cl a i m s a 
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contact between sediments, t o the north, and a quartz d i o r i t e 
i n t r u s i v e , t o the south was observed. The i n t r u s i v e shows weak 
p r o p y l i t i c a l t e r a t i o n , w i t h secondary c h l o r i t e , s i l i c i f i c a t i o n , 
and minor p y r i t e . The sediment-intrusive c ontact i s marked by 3 
narrow band of ho r n f e l s e . 

3.0 EXPLORATION CONCEPT AND DISCUSSION: 
The e x p l o r a t i o n o b j e c t i v e of the present p r o j e c t i s t o dis c o v e r 
a disseminated Au deposit i n Cretaceous Kingsvale Group 
sediments and v o l c a n i c s o r a Cu/Au porphyry type d e p o s i t near an 
i n t r u s i v e c o n t a c t . Examples of the former are the Round 
Mountain and B o r e a l i s deposits i n Nevada, and an example of the 
l a t t e r i s the F i s h Lake deposit ten k i l o m e t r e s t o the south. 
Both of these t a r g e t s owe t h e i r o r i g i n t o hydrothermal systems. 
Such hydrothermal systems have c h a r a c t e r i s t i c a l t e r a t i o n and 
geochemical d i s p e r s i o n patterns which serve as i n d i c a t o r s f o r 
l o c a t i n g the precious metal concentrations. Because of t h e i r 
great a r e a l extent, these i n d i r e c t i n d i c a t o r s of m i n e r a l i z a t i o n 
are o f t e n considered more d i a g n o s t i c of the mineral bearing 
system than the presence of precious or base metal anomalies. 
The important a l t e r a t i o n types are p r o p y l i t i c , a r g i l l i c , and 
s i l i c i c . P r o p y l i t i c a l t e r a t i o n i s c h a r a c t e r i z e d by c h l o r i t e 
development and i s u s u a l l y the most p e r v a s i v e throughout the 
m i n e r a l i z a t i o n . A r g i l l i c i s c h a r a c t e r i z e d by c l a y mineral 
development and i s caused by hydrothermal f l u i d s a t or c l o s e t o 
the b o i l i n g p o i n t . This a l t e r a t i o n u s u a l l y i n d i c a t e s p r o x i m i t y 
t o a vent system. S i l i c i c a l t e r a t i o n i s the f l o o d i n g of the 
host rock by quartz u s u a l l y i n the form of chalcedony 
( m i c r o c r y s t a l l i n e s i l i c a ) along m i c r o f r a c t u r e s or i n rocks of 
hig h p o r o s i t y and pe r m e a b i l i t y . S i l i c i f i c a t i o n , which can be 
mixed w i t h the a r g i l l i c a l t e r a t i o n , occurs j u s t above the 
preciou s metal m i n e r a l i z a t i o n . 
D i s t i n c t i v e t r a c e elements around hydrothermal d e p o s i t s are the 
same elements c h a r a c t e r i s t i c of epithermal systems: As, Sb, Hg, 
and T l . Other i n d i c a t o r elements are Ba, Cu, Fe, Mn, Mo, Pb, 
and Zn. Determinations o f Au concentrations are u s u a l l y 
considered u n r e l i a b l e i n g l a c i a t e d t e r r a n e . 
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4.0 GEOPHYSICS: 
4.1 Magnetometer Surveys: 
In l a t e 1984, Brinco contracted an aeromagnetic and VLF 
electromagnetic survey, c o n s i s t i n g of 1,162 l i n e k i l o m e t r e s of 
data c o l l e c t i o n , over t h e i r Taseko property- The area surveyed 
i n c l u d e d the area of the present Mega, Boot and Gold c l a i m s . 
The r e s u l t s of the survey o u t l i n e d three areas which have 
magnetic s i g n a t u r e s s i m i l a r t o th a t found over the F i s h Lake 
de p o s i t . 1) A f i v e kilometre long, east-west t r e n d i n g , magnetic 
low (the MEGA-BOOT Zone) covered by the MEGA 1, MEGA 2 and Gold 
6 claims i s b e l i e v e d t o be a b u r i e d i n t r u s i v e . 2) A long, 
l i n e a r , magnetic trend s t r i k i n g north-northwest and covered by 
the Gold 1 t o 4 claims (the GOLD Zone) may represent a 
hydrothermally a l t e r e d shear zone. T h i s l i n e a r f e a t u r e i s 
d i s p l a c e d and i n t e r r u p t e d , a t s e v e r a l l o c a t i o n , by northeast 
t r e n d i n g f e a t u r e s b e l i e v e d t o be f a u l t s . 3) A l a r g e magnetic 
low on the north s i d e of the Cone H i l l i n t r u s i v e (the BOOT Zone) 
may represent an area of hydrothermal a l t e r a t i o n . T h i s area i s 
pr e s e n t l y covered by the Boot claims (Figure 3 ) . 

In September 1991 V a l e r i e Gold Resources L t d co n t r a c t e d a 
reconnaissance ground magnetometer survey over the MEGA 1 and 2 
cla i m s . Readings were taken a t 25 metre i n t e r v a l s along 200 or 
400 metre spaced east-west l i n e s . The r e s u l t s of t h i s survey 
l o c a t e d and confirmed the existence o f the l a r g e magnetic low 
defin e d by the Brinco airborne survey. 
4.2 Induced P o l a r i z a t i o n Survey: 
In November and December of 1991 a reconnaissance induced 
p o l a r i z a t i o n suvery was c a r r i e d out over the property by V a l e r i e 
Gold Resources L t d . The survey was c a r r i e d out along the main 
access road t h a t t r a v e r s e s the property from north t o south and 
along s e v e r a l widely spaced, pre e x i s t i n g s e i s m i c l i n e s on the 
property. 

R e s u l t s of the survey showed a broad c h a r g e a b i l i t y anomaly 
s i t u a t e d over the magnetic low on the MEGA 1, MEGA 2 and GOLD 6 
cla i m s . Because of the reconnaissance nature o f the survey the 
anomaly was only t r a c e d f o r 700 metres along the f i v e k i l o m e t r e 
long s t r u c t u r e . C h a r g e a b i l i t y values o f 7.0 m i l l i s e c o n d s 
a g a i n s t a background of 2.0 m i l l i s e c o n d s , w i t h c o i n c i d e n t 
e l e v a t e d r e s i s t i v i t y values, suggest the anomaly may be 
r e f l e c t i n g a s i l i c i f i e d epithermal a l t e r a t i o n zone. 
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5.0 GEOCHEMISTRY: 
In September 1991 V a l e r i e Gold Resources L t d contracted a 
reconnaissance s o i l sampling survey over the MEGA 1 and 2, 
cla i m s . Samples were taken a t 400 metre i n t e r v a l s along the 400 
metre spaced east-west magnetometer l i n e s . 
The r e s u l t s of t h i s survey showed an extensive mercury s o i l 
anomaly as defined by the 1,000 ppb contour. The anomaly i s 
centred over the magnetic low and l o c a l l y c a r r i e s anomalous 
a r s e n i c values. The anomaly extends beyond the s o i l g r i d both 
t o the east and west. 

6.0 DISCUSSIONS AND CONCLUSIONS: 
The r e s u l t s of work completed t o date over V a l e r i e ' s MEGA, GOLD 
and BOOT property may be summarized as f o l l o w s : 
1) The property i s l o c a t e d over an area of favourable geology 

s i t u a t e d between the F i s h Lake porphyry Cu-Au de p o s i t and 
the Scum Lake porphyry Cu-Au de p o s i t . 

2) A low l e v e l airborne magnetometer survey has def i n e d three 
extensive magnetic lows over the c l a i m s . The magnetic 
si g n a t u r e of these zones i s b e l i e v e d t o be r e p r e s e n t a t i v e 
of magnetic mineral d e s t r u c t i o n caused by hydrothermal 
a l t e r a t i o n t h a t can accompany the emplacement of 
epithermal gold and porphyry Cu-Au d e p o s i t s . 

3) A percussion d r i l l program completed by Brinco i n 1985 
i n t e r s e c t e d intense, pervasive epithermal a l t e r a t i o n along 
a magnetic low s i t u a t e d j u s t 2,000 metres west of the 
present property. The a l t e r a t i o n was comprised of intense 
s i l i c a - k a o l i n i t e a l t e r e d quartz d i o r i t e porphyry/ 
c o n t a i n i n g disseminations, s t r i n g e r s and patches of 
r e a l g a r and p y r i t e . 

4) A reconnaissance s o i l sampling survey completed by V a l e r i e 
i n 1991 discovered an extensive mercury and a r s e n i c s o i l 
anomaly centred over a f i v e km long magnetic low on the 
MEGA 1, MEGA 2 and GOLD 6 cl a i m s . Both elements are 
w e l l known pathfinders f o r epithermal g o l d m i n e r a l i z a t i o n . 

5) A reconnaissance induced p o l a r i z a t i o n survey completed i n 
December 1991 showed c o i n c i d e n t c h a r g e a b i l i t y and 
r e s i s t i v i t y anomalies a s s o c i a t e d w i t h the magnetic low on 
the MEGA 1, MEGA 2 and GOLD 6 cla i m s . 

These r e s u l t s demonstrate t h a t c l a s s i c , Nevada s t y l e epithermal 
a l t e r a t i o n e x i s t s over and immediately adjacent to the present 
property. Three t a r g e t areas have been d e f i n e d on the property. 
The l a r g e s t and most advanced t a r g e t i s the MEGA-GOLD zone. 
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T h i s i s a f i v e km long, east-west t r e n d i n g , magnetic low 
s i t u a t e d on the MEGA 1, MEGA 2 and GOLD 6 c l a i m s . 
P r e l i m i n a r y Geochemical and geophysical surveys over the MEGA-
GOLD zone have given h i g h l y encouraging r e s u l t s and demonstrate 
a need f o r follow-up work. 

7 . 0 RECOMMENDATIONS : 
A two phase e x p l o r a t i o n program e n t a i l i n g induced p o l a r i z a t i o n 
over t a r g e t areas, systematic geologic mapping, p r o s p e c t i n g , 
sur f a c e sampling and diamond d r i l l i n g i s recommended t o defin e 
the p o t e n t i a l of areas u n d e r l a i n by magnetic lows. 
The f i r s t phase would r e q u i r e a minimum expenditure o f $80,000 
and would i n v o l v e completing a systematic induced p o l a r i z a t i o n 
survey over the MEGA-GOLD magnetic low and reconnaissance I.P. 
l i n e s across the BOOT magnetic low. Geologic mapping, 
pro s p e c t i n g and surface sampling should be simultaneously 
c a r r i e d out over the I.P. l i n e s . 
The second phase would i n v o l v e f i l l i n I.P. coverage over the 
best t a r g e t s d e f i n e d by phase one fol l o w e d by diamond d r i l l 
t e s t i n g of these t a r g e t s . Phase two would c o s t approximately 
$250,000. 

R e s p e c t f u l l y submitted a t Vancouver, B r i t i s h Columbia, 
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