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Thi s p roperty held by C i t i e s Se rv i ce M inera l s Corporat ion in 1973 and 1974 
was restaked on A p r i l 3, 1980 by Mel de Quadros and John Mi rko. 

The property i s l o ca ted in very rugged t e r r a i n 36 km SW of T a t l a Lake. 
Molybdenite m i n e r a l i z a t i o n occurs i n p y r i t i c p o r p h y r i t i c g r a n o d i o r i t e the 
dimensions of which are approx imately 900 m x 100 m. The m ine ra l i z ed 
g r a n o d i o r i t e i s cut by 4 d i f f e r e n t dyke swarms o f va r i ou s age and compos i t ion . 
Many of the f r a c t u r e s are covered by a b f rght y e l l ow f e r r i m o l y b d i t e . 

Rock samples c o l l e c t e d by C i t i e s Se r v i ce ranged from 19 ppm to 100 ppm Mo 
and 26 t o 34 ppm Cu. These values a r e j o w compared t o the s o i l sampling 
done by the Quadros and Mirko which^area4S6 m x 400 m-was conta ined i n the 
40 ppm Mo contour and the 200 ppm Cu contour. The h ighest molybdenum value 
was 375 ppm. De Quadros cons ider s tha t the r e l a t i v e l y low values i n rock 
samples i s the r e s u l t of i n t e n s i v e l each ing p a r t i c u l a r l y i n the presence of 
p y r i t e . 

Mel i s shopping t h i s property in the Vancouver area and he c la ims t o have 
the f o l l o w i n g o f f e r from BP M inera l s : 

Year 1 $ 20,000 
Year 2 20,000 1° 
Year 3 80,000 TO 
Year 4 100,000 
Year 5 120,000 

$360,000 

BP would on ly spend $ 10,000 in e x p l o r a t i o n the f i r s t year but would commit 
to $600,000 in 5 yea r s . In a d d i t i o n to -the $ 360,000 payment over 5 years 
the vendors would r e c e i v e 15% of the net p r o f i t or cou ld be bought out f o r 
$ 1.25 m i l l i o n any t ime a f t e r the 5 yea r s . 

I do not pe r s ona l l y l i k e to make expensive o f f e r sw i t hou t seeing the ^ground but 
obv iou s l y not everyone f e e l s the same way. The property c l e a r l y has a c e r t a i n 
appeal and the o f f e r made by BP g ives us some idea of the type of arrangements 
being made f o r d r i l l i n g t a r ge t s i n B.C. I do not cons ider the $ 20,000 
unreasonable i f we cou ld see the ground and have a b e t t e r idea of the mer i t s 
of the property . Given t ha t oppor tun i t y I would be i n a p o s i t i o n to make 
recommendations one way or the o the r . 

Please l e t me know as q u i c k l y as you can how you view t h i s s i t u a t i o n . 

P.S. Apparent l y there i s a road w i t h i n 4 m i l e s of the property but tha t 
4 m i l e s i s l a r g e l y v e r t i c a l . 
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