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THIS PROSPECTUS CONSTITUTES A PUBLIC OFFERING OF THESE SECURITIES ONL Y IN THOSE JURISDICTIONS WHERE 
THEY MAY LAWFULLY BE OFFERED FOR SALE AND THEREIN ONLY BY PERSONS PERMITTED TO SELL SUCH 

SECURITIES. 

NO SECURITIES COMMISSION OR SIMILAR A UTHORITY IN CANADA HAS IN ANY WA Y PASSED UPOp-THE MERITS Of 
THE SECURITIES OFFERED HEREUNDER AND ANY REPRESENTATION TO THE CONTRARYISTAN Of FENCE, 

PROSPECTUS 

STACKPOOL RESOURCE 
880 - 789 West Pender Street 

Vancouver, B.C. 
V6C 1H2 

New Issue: 500,000 units, each unit consisting of one common share and one Series A warrant. 

We. as agents, offer 500.000 units to the public, if, as and when accepted by us, subject to the Agency Agreement referred to under "Share 
Offering and Plan of Distribution." on page 5 hereof and subject to prior sale. 

Price Agent's Proceeds to 
to Public Commission Company 

Per Unii $1.25(1) S0.25 $1.00 

Total $625,000 $125,000 (2) $500,000 (3) 

(1) The price of the units has been determined by the Company in negotiation with the Agents. 
(2) In consideration for guaranteeing the purchase of all units offered hereunder, the Agents will receive Series B warrants for the purchase 

of 250,000 shares of the Company, which shares are also qualified for sale by this prospectus during the exercise period thereof. See 
"Share Offering and Plan of Distribution" and "Secondary Offering." 

(3) Before deduction of expenses of this offering, estimated not to exceed $20,000. 

THE SHARES OF THE COMPANY MUST BE CONSIDERED SPECULATIVE SECURITIES AS T H E COMPANY'S PROPERTIES 
ARE IN THE EXPLORATION AND DEVELOPMENT STAGE. 

THERE IS NO MARKET FOR THE SHARES OF THE COMPANY. 

REFERENCE IS MADE TO THE HEADING "SHARE OFFERING & PLAN OF DISTRIBUTION" AND THE COMPARISON OF 
THE PERCENTAGE OF SECURITIES BEING OFFERED TO T H E PUBLIC FOR CASH AND ALREADY ISSUED BY THE COM
PANY TO PROMOTERS. DIRECTORS, OFFICERS, CONTROLLING PERSONS AND THE AGENTS. REFER ALSO TO "OTHER 
MATERIAL FACTS" FOR INFORMATION ON SHARES OWNED BY SHAREHOLDERS OF AGENTS. 

THERE IS NO LAND SURVEY OF T H E COMPANY'S PROPERTIES AND UNTIL SUCH LAND SURVEY IS COMPLETED THE 
BOUNDARIES OF THE PROPERTIES COULD BE IN DOUBT. 

AGENTS 
Canarim Investment Corporation Ltd. 

Continental Carlisle Douglas 
D. J. Hall & Company Inc. 

McDermid Miller & McDermid Ltd. 
West Coast Securities Ltd. 
Yorkton Securities Inc. 

THIS PROSPECTUS IS DATED THE 27th DAY OF JANUARY, 1983. 



STACKPOOL RESOURCES LTD. 

PROSPECTUS SUMMARY 

The Company 

S t a c k p o o l R e s o u r c e s L t d , ( t h e "Company") and i t s 
w h o l l y owned s u b s i d i a r y , S t a c k p o o l M i n e r a l s L t d . ( " S t a c k p o o l 
M i n e r a l s " ) have been i n c o r p o r a t e d t o e x p l o r e and d e v e l o p t h e 
m i n e r a l p r o p e r t i e s t h e y c u r r e n t l y h o l d and t o a c q u i r e , 
e x p l o r e and d e v e l o p o t h e r r e s o u r c e p r o p e r t i e s c o n s i d e r e d t o 
be o f m e r i t . 

The Howe Sound Area Property 

S t a c k p o o l M i n e r a l s has a c q u i r e d a 100% i n t e r e s t i n 
52 m i n e r a l c l a i m s c o v e r i n g a p p r o x i m a t e l y 22,600 h e c t a r e s i n 
t h e i m m e d i a t e v i c i n i t y o f t h e A n a c o n d a - B r i t t a n i a mine n e a r 
S q u a m i s h , B r i t i s h C o l u m b i a . S t a c k p o o l M i n e r a l s has a g r e e d 
t o a c q u i r e a 100% i n t e r e s t , s u b j e c t t o a 10% n e t p r o f i t 
i n t e r e s t , i n f o u r m i n e r a l c l a i m s l o c a t e d a d j a c e n t t o t h e main 
c l a i m g r o u p . 

B e t ween 1905 and 1974 t h e A n a c o n d a - B r i t t a n i a m i n e , 
now c l o s e d , p r o d u c e d 55 m i l l i o n t o n s o f o r e g r a d i n g 1.1% 
c o p p e r , 0.65% z i n c , 0.2 o z / t o n s i l v e r and 0.02 o z / t o n g o l d . 
E m p l o y i n g a c o n s e r v a t i v e e s t i m a t e o f c u r r e n t m e t a l p r i c e s , 
t h i s p r o d u c t i o n w o u l d amount t o a g r o s s v a l u e o f $1.75 
b i l l i o n i n p r e s e n t day d o l l a r s . 

The Company's p r o p e r t y i s a l s o i n t h e i m m e d i a t e 
v i c i n i t y o f t h e Ma g g i e M i n e s p r o p e r t y and T e x a s G u l f ' s 
M c V i c a r p r o p e r t y . E x p l o r a t i o n work on t h e M a g g i e M i n e s 
p r o p e r t y b etween 1977 and 1981 d i s c l o s e d t h e p r e s e n c e o f 
s i g n i f i c a n t i n t e r s e c t i o n s o f c o p p e r , l e a d , z i n c and s i l v e r 
m i n e r a l i z a t i o n . The M c V i c a r p r o p e r t y i s r e p o r t e d t o c o n t a i n 
132,000 t o n s g r a d i n g 2% c o p p e r . 

The r e p o r t o f W.G. Timmins E x p l o r a t i o n & 
De v e l o p m e n t L t d . d a t e d A u g u s t 12, 1982 ( t h e "Timmins R e p o r t " ) 
and t h e p r o g r e s s r e p o r t o f W.G. Timmins E x p l o r a t i o n & 
De v e l o p m e n t L t d . ( t h e " P r o g r e s s R e p o r t " ) recommend a t h r e e 
p h a s e e x p l o r a t i o n programme on t h e p r o p e r t y e s t i m a t e d t o c o s t 
$ 1,028,000. A summary o f t h e Timmin s R e p o r t and a b s t r a c t o f 
P r o g r e s s R e p o r t i s i n c l u d e d i n t h i s p r o s p e c t u s . 
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Management 

The members o f t h e Company's B o a r d o f D i r e c t o r s a r e 
James M. B r a d y , Roman P. D e r k a c h , K e n n e t h G. Hanna and G e o r g e 
F. A r c h i b a l d . Mr. B r a d y i s t h e P r e s i d e n t o f t h e Company, 
Mr. Hanna, t h e S e c r e t a r y and M a r i l y n L a w s o n , T r e a s u r e r . 

Issue 

The A g e n t s w i l l o f f e r 500,000 u n i t s o f t h e Company 
t o t h e p u b l i c a t t h e p r i c e o f $1.25 p e r s h a r e . Each u n i t 
w i l l c o n s i s t o f one common s h a r e and one S e r i e s A w a r r a n t . 
The A g e n t s have g u a r a n t e e d t h e p u r c h a s e o f a l l u n i t s o f f e r e d 
h e r e b y i n c o n s i d e r a t i o n f o r w h i c h t h e A g e n t s w i l l r e c e i v e 
250,000 S e r i e s B w a r r a n t s . Any s h a r e s a c q u i r e d by t h e A g e n t s 
by t h e e x e r c i s e o f t h e S e r i e s B w a r r a n t s a r e a l s o q u a l i f i e d 
by t h i s p r o s p e c t u s f o r s a l e t o t h e p u b l i c d u r i n g t h e p e r i o d 
i n w h i c h t h e y may be e x e r c i s e d . 

Use of Proceeds 

The n e t p r o c e e d s f r o m t h i s i s s u e w i l l be used 
p r i m a r i l y t o c a r r y o u t P h a s e I o f t h e e x p l o r a t i o n programme 
on t h e Howe Sound A r e a p r o p e r t y recommended by t h e Timmins 
R e p o r t , e s t i m a t e d t o c o s t $ 3 6 8 , 0 0 0 . The b a l a n c e o f t h e 
p u r c h a s e p r i c e o f t h e WC C l a i m G r o u p , t h e V a n c o u v e r S t o c k 
E x c h a n g e l i s t i n g f e e , and c e r t a i n o t h e r c o s t s w i l l a l s o be 
p a i d f r o m t h e p r o c e e d s . 

Speculative Aspects 
I n v e s t m e n t i n t h e s h a r e s o f the Company must be 

c o n s i d e r e d s p e c u l a t i v e due t o t h e n a t u r e o f t h e Company's 
b u s i n e s s and i t s p r e s e n t s t a g e o f d e v e l o p m e n t . 

THE FOREGOING IS A SUMMARY ONLY AND SHOULD BE READ 
IN CONJUNCTION WITH THE MORE DETAILED INFORMATION CONTAINED 
ELSEWHERE IN THIS PROSPECTUS. 
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NAME AND INCORPORATION 

The Company was i n c o r p o r a t e d on J u l y 28, 1982, u n d e r 
t h e Company A c t o f B r i t i s h C o l u m b i a by t h e r e g i s t r a t i o n o f i t s 
Memorandum and A r t i c l e s a n d , on c e a r e c e i p t f o r t h i s p r o s p e c t u s 
has been i s s u e d by t h e S u p e r i n t e n d e n t o f B r o k e r s f o r B r i t i s h 
C o l u m b i a , w i l l be a r e p o r t i n g company. The a d d r e s s o f t h e h e a r 
o f f i c e o f t h e Company i s 880 - 789 West P e n d e r S t r e e t , V a n c o u v e r , 
B.C., V6C 1H2 and t h e a d d r e s s o f t h e r e g i s t e r e d o f f i c e i s 2 4 t h 
F l o o r , 1066 West H a s t i n g s S t r e e t , V a n c o u v e r , B r i t i s h C o l u m b i a , 
V6E 3X1. 

THE BUSINESS 

The Company and i t s w h o l l y owned s u b s i d i a r y , S t a c k p o o l 
M i n e r a l s L t d . , a r e engaged i n t h e a c q u i s i t i o n , e x p l o r a t i o n and 
d e v e l o p m e n t o f r e s o u r c e p r o p e r t i e s , and own t h e p r o p e r t i e s d e s 
c r i b e d b e l o w w h i c h a r e c o n s i d e r e d t o be w o r t h y o f e x p l o r a t i o n . 
The Company i n t e n d s t o c o n t i n u e t h e e x p l o r a t i o n and d e v e l o p m e n t 
o f t h e p r o p e r t i e s , and a l s o t o a c q u i r e a d d i t i o n a l p r o p e r t i e s f o r 
e x p l o r a t i o n and d e v e l o p m e n t . 

THE HOWE SOUND AREA PROPERTY 
Acquisition 

S t a c k p o o l M i n e r a l s L t d . a c q u i r e d 52 c l a i m s c o m p r i s i n g 
t h e Howe Sound A r e a p r o p e r t y f r o m T a c h y o n V e n t u r e Management 
L t d . ("Tachyon") o f 301 , 615 - 3 r d Avenue S.W., C a l g a r y , A l b e r t a , 
f o r 750,000 s h a r e s and $98,51 0 , r e p r e s e n t i n g T a c h y o n ' s c o s t o f 
s t a k i n g t h e c l a i m s . Of t h e 750,000 s h a r e s 150,000 a r e h e l d by 
Tac h y o n on b e h a l f o f Roman P. D e r k a c h , a d i r e c t o r o f t h e 
Company. The b a l a n c e o f t h e 62 c l a i m s c o m p r i s i n g t h e p r o p e r t y 
were a c q u i r e d by s t a k i n g , e x c e p t f o r t h e WC #1-4 m i n e r a l c l a i m s 
w h i c h were a c q u i r e d f r o m Poney E x p l o r a t i o n L t d . ( " P o n e y " ) , a 
r e p o r t i n g company l i s t e d on t h e V a n c o u v e r S t o c k E x c h a n g e . To 
a c q u i r e t h e c l a i m s t h e Company p a i d Poney $5,000 has a g r e e d t o 
pay an a d d i t i o n a l $15,000 as f o l l o w : 

(a) $5,000 on o r b e f o r e t h e e a r l i e r o f F e b r u a r y 25, 1983 , 
o r t h e t e n t h d ay f o l l o w i n g c o m p l e t i o n o f t h e p r i m a r y 
d i s t r i b u t i o n o f u n i t s o f f e r e d u n d e r t h i s p r o s p e c t u s ; 

(b) $5,000 on o r b e f o r e t h e d a t e w h i c h i s s i x months f r o m 
t h e d a t e o f t h e payment r e f e r r e d t o i n p a r a g r a p h (a) 
ab o v e ; and 

(c) $5,000 on o r b e f o r e t h e d a t e w h i c h i s s i x months f r o m 
t h e d a t e o f t h e payment r e f e r r e d t o i n p a r a g r a p h (b) 
above. 

A 10% n e t p r o f i t i n t e r e s t i s a l s o r e s e r v e d t o Poney. 
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The e n t i r e i s s u e d s h a r e s o f S t a c k p o o l M i n e r a l s were 
a c q u i r e d by t h e Company f r o m T a c h y o n i n e x c h a n g e f o r 750,000 
s h a r e s o f t h e Company, w h i c h a r e h e l d i n e s c r o w . R e f e r t o 
" E s c r o w e d and P o o l e d S e c u r i t i e s " f o r f u r t h e r d e t a i l s . 

T a c h y o n i s w h o l l y owned by James M a r t i n B r a d y , t h e 
P r e s i d e n t and a d i r e c t o r o f t h e Company, and hence i s an i n s i d e r 
o f t h e Company. 

The Property 
The p r o p e r t y c o m p r i s e s a 100% i n t e r e s t i n two l o c a t e d 

m i n e r a l c l a i m g r o u p s i n t h e a r e a o f Howe Sound i n t h e V a n c o u v e r 
M i n i n g D i v i s i o n . The E a s t C l a i m G r o u p c o m p r i s e s 55 c l a i m s c o n 
s i s t i n g o f 936 u n i t s and t h e West C l a i m Group c o m p r i s e s s e v e n 
c l a i m s c o n s i s t i n g o f 130 u n i t s . The p r o p e r t y c o v e r s a p p r o x i 
m a t e l y 22,600 h e c t a r e s . The WC #1-4 m i n e r a l c l a i m s a r e l o c a t e d 
a d j a c e n t t o t h e West C l a i m G r o u p . 

The f o l l o w i n g i n f o r m a t i o n on t h e p r o p e r t y i s g i v e n i n 
r e l i a n c e upon t h e Timmons R e p o r t . 

Location & Access 

The E a s t C l a i m G r o u p i s l o c a t e d on t h e Mamquam R i v e r 
and i n t h e a r e a o f R a f f u s e C r e e k , Mount M u l l i g a n , A l p e n M o u n t a i n , 
Mount B a l d w i n , Mount H a b r i c h and t h e Stawamus R i v e r . The g r o u p 
i s l o c a t e d some s i x k i l o m e t r e s e a s t and s o u t h e a s t o f t h e town o f 
S q u a m i s h , B r i t i s h C o l u m b i a , and a d j a c e n t t o t h e now c l o s e d 
A n a c o n d a - B r i t t a n i a M i n e s i t u a t e d t o t h e n o r t h and e a s t o f i t s 
b o u n d a r i e s . 

Good a c c e s s t o most o f t h e c l a i m s i s p r o v i d e d by 
numerous l o g g i n g r o a d s w h i c h may be r e a c h e d f r o m S q u a m i s h , B.C. 

The West C l a i m Group l i e s t o t h e w e s t o f Howe Sound and 
t h e S q u a m i s h R i v e r . F o u r o f t h e c l a i m s c o m p r i s i n g t h e s o u t h e a s t 
p o r t i o n o f t h e g r o u p may be r e a c h e d by b o a t and t r a i l , however 
a c c e s s t o t h e n o r t h w e s t e r n p o r t i o n i s e a s i e s t by h e l i c o p t e r . 

History 

The a r e a t o t h e s o u t h w e s t o f t h e E a s t C l a i m G r o u p has 
l o n g been w e l l known f o r p r o d u c t i o n f r o m t h e A n a c o n d a - B r i t t a n i a 
M i n e . P r o d u c t i o n b e tween 1905 and 1974 y i e l d e d 55 m i l l i o n t o n s 
o f o r e g r a d i n g 1.1% c o p p e r , 0.65% z i n c , 0.2 o z / t o n s i l v e r and 
0.02 o z / t o n g o l d . 

To i l l u s t r a t e t h e m a g n i t u d e o f t h i s p r o d u c t i o n , u s i n g 
p r i c e s o f $8.00 p e r o z . s i l v e r , $400.00 p e r o z . g o l d , $0.72 p e r 
l b . c o p p e r and $0.50 p e r l b . z i n c , t h e t o t a l p r o d u c t i o n w o u l d 
amount t o a g r o s s v a l u e o f $1,750,000,000 i n p r e s e n t day d o l 
l a r s . 



P o r t i o n s o f the E a s t C l a i m G r o u p a l s o a d j o i n t h e Maggie 
M i n e s p r o p e r t y . Between 1977 and 1",1, e x p l o r a t i o n work on t h e 
M a g g i e M i n e s p r o p e r t y i n c l u d e d t r e n c h i n g , g e o l o g i c a l m a p p i n g , 
d i a m o n d d r i l l i n g , g e o c h e m i c a l a n a l y s i s on diamond d r i l l c o r e , 
s o i l s and s t r e a m s e d i m e n t s , r e - i n t e r p r e t a t i o n o f Turam s u r v e y s 
p e r f o r m e d by a n o t h e r company i n 1970, and m a g n e t o m e t e r s u r v e y s . 
T h i s work d i s c l o s e d t h e p r e s e n c e o f s i g n i f i c a n t i n t e r s e c t i o n s o f 
c o p p e r , l e a d , z i n c and s i l v e r m i n e r a l i z a t i o n . 

T e x a s G u l f i s known t o have c a r r i e d o u t e x p l o r a t i o n 
w o r k i n c l u d i n g g e o l o g y and g e o c h e m i s t r y on t h e M c V i c a r g r o u p o f 
c l a i m s n o r t h o f t h e Ma g g i e M i n e s p r o p e r t y and a d j a c e n t t o t h e 
E a s t C l a i m G r o u p . The M c V i c a r p r o p e r t y i s r e p o r t e d t o c o n t a i n 
132,000 t o n s g r a d i n g 2% c o p p e r . 

The E a s t and West C l a i m G r o u p s were a c q u i r e d by t h e 
Company d u r i n g 1981 and 1982. No s p e c i f i c h i s t o r y o f t h e p r o 
p e r t y i t s e l f i s known t o management, however a r e c e n t v i s i t t o 
t h e p r o p e r t y d i s c l o s e d t h e e x i s t e n c e o f an a d i t and d r i f t on t h e 
Rye c l a i m i n t h e E a s t C l a i m G r o u p . The d i s c o v e r y o f a number o f 
b o x e s o f c o r e on t h e Echo c l a i m i n t h e West C l a i m G r o u p s u g g e s t s 
some p r e v i o u s diamond d r i l l i n g . 

Work Performed by the Company 

The Company r e t a i n e d W.G. Timmins E x p l o r a t i o n & 
D e v e l o p m e n t L t d , C o n s u l t i n g G e o l o g i s t s , t o p r e p a r e a r e p o r t ( t h e 
"Timmins R e p o r t " ) on t h e p r o p e r t y and t o recommend an e x p l o r a t i o n 
programme and t o do a p r o g r e s s r e p o r t ( t h e " P r o g r e s s R e p o r t " ) on 
e x p l o r a t i o n r e s u l t s t o d a t e . t h e Timmins R e p o r t d a t e d A u g u s t 12, 
1982 and t h e P r o g r e s s R e p o r t d a t e d S e p t e m b e r 12, 1982 a r e a v a i l 
a b l e f o r i n s p e c t i o n as p r o v i d e d i n " M a t e r i a l C o n t r a c t s on page 
13. A summary o f t h e Tim m i n s R e p o r t and an a b s t r a c t o f t h e 
P r o g r e s s R e p o r t i s c o n t a i n e d i n t h i s p r o s p e c t u s . 

I n i t i a l a i r b o r n e m a g n e t o m e t e r and VLF-EM s u r v e y s o v e r 
most o f t h e c l a i m s have been c o m p l e t e d , h o w e v e r , r e s u l t s a r e n o t 
y e t i n f i n a l f o r m . 

A g r o u n d f o l l o w - u p c r e w has been i n t h e f i e l d f o r 
a p p r o x i m a t e l y two months, c o n d u c t i n g i n v e s t i g a t i o n s o f m a j o r 
a n o m a l i e s l o c a t e d by i n s p e c t i o n o f raw g e o p h y s i c a l d a t a . 

R e g i o n a l and d e t a i l e d g r o u n d s u r v e y s have a l s o been 
c o n d u c t e d u s i n g g e o l o g i c a l g u i d e l i n e s . 

G e o l o g i c a l , g e o p h y s i c a l and g e o c h e m i c a l i n v e s t i g a t i o n 
r e s u l t i n g i n t h e i d e n t i f i c a t i o n o f s e v e n p r i o r i t y t a r g e t a r e a s 
c o n t a i n i n g v a r i o u s f a v o u r a b l e c o n d i t i o n s o r r e s p o n s e s i n c l u d i n g 
m i n e r a l i z e d f l o a t , h i g h s o i l o r s i l t m e t a l v a l u e s , a n omalous mag
n e t i c o r VLF-EM r e s p o n s e s o r e c o n o m i c a l l y i n t e r e s t i n g m i n e r a l 
i z a t i o n i n p l a c e . A l l o f t h e s e p r i o r i t y a r e a s combine a t l e a s t 
t h r e e o f t h e s e c h a r a c t e r i s t i c s . 



Upon c o m p l e t i o n o f f i n a l i n t e r p r e t a t i o n o f a i r b o r n e 
g e o p h y s i c a l r e s u l t s and f u r t h e r f i e l d i n v e s t i g a t i o n , a d d i t i o n a l 
a r e a s may be d e f i n e d . 

Geology and Mineralization of the East Claim Group 

S u l p h i d e m i n e r a l i z a t i o n i n t h e E a s t C l a i m G r o u p o c c u r s 
w i t h i n p e n d a n t s , i n f a u l t s , s h e a r s o r c o n t a c t z o n e s i n t h e a r e a . 

A number o f g o s s a n a r e a s and s h o w i n g s o c c u r on c l a i m s 
i n p r o x i m i t y t o i n t r u s i v e - v o l c a n i c c o n t a c t a r e a s . M i n e r a l i z a t i o n 
o b s e r v e d on t h e Fox c l a i m , t h e Owl c l a i m and t h e Rye c l a i m c o n 
s i s t s o f v e i n s and s t r i n g e r s o f q u a r t z c o n t a i n i n g p y r i t e , i n some 
c a s e s w i t h m i n o r d i s s e m i n a t e d g r a i n s o f g a l e n a and c h a l c o p y r i t e . 
P y r i t i z a t i o n o f a l t e r e d w a l l r o c k s i s o b s e r v e d i n s e v e r a l a r e a s . 

An a d i t and d r i f t l o c a t e d on t h e Rye c l a i m has i n t e r 
s e c t e d g r a n u l a r p y r i t e i n s h e a r z o n e s w i t h i n a h i g h l y a l t e r e d and 
s h i s t o s e i n t r u s i v e . 

F i v e g r a b s a m p l e s t a k e n f r o m o u t c r o p e x p o s u r e s a l o n g 
r o a d c u t s and i n a c r e e k bed on t h e Fox c l a i m showed v a l u e s 
r a n g i n g f r o m .01 t o 1.26% Cu, f r o m n i l t o 0.32% Zn., and 0.01 t o 
0.19 o z / t o n s i l v e r . 

A s a m p l e t a k e n f r o m a p y r i t i z e d g o s s a n zone on t h e S k y 
c l a i m a s s a y e d 0.044 o z / t o n g o l d , 2.86 o z / t o n s i l v e r , 1.09% c o p p e r 
and 0.08% z i n c . 

G r a b s a m p l e s f r o m o t h e r g o s s a n and s h o w i n g a r e a s on t h e 
Owl and Rye c l a i m s c o n t a i n e d m i n o r v a l u e s o f g o l d , s i l v e r , 
c o p p e r , l e a d and z i n c . 

Geology and Mineralization of the West Claim Group 

The E c h o , Tango and B r a v o c l a i m s a r e u n d e r l a i n by C o a s t 
I n t r u s i v e g r a n o d i o r i t e r o c k c o n t a i n i n g an e a s t - w e s t t r e n d i n g 
f a u l t o r s h e a r zone w i t h q u a r t z and m i n o r s u l p h i d e m i n e r a l i z a 
t i o n . C o p p e r - z i n c m i n e r a l i z a t i o n i s a l s o p r e s e n t . V a l u e s f r o m 5 
g r a b s a m p l e s t a k e n f r o m t h e s h o w i n g a r e a and s e l e c t e d f r o m o l d 
d r i l l c o r e r a n g e d f r o m .05% t o .36% c o p p e r and 0.02 t o 0.12 
o z / t o n s i l v e r . 

The Romeo c l a i m i s u n d e r l a i n by a t o n g u e o r p e n d a n t o f 
Gamb i e r Group r o c k s a l o n g t h e assumed w e s t e r n e x t e n s i o n o f t h e 
B r i t t a n i a s h e a r z o n e . 

The Cony 1-3 c l a i m s a r e u n d e r l a i n by C o a s t I n s t r u s i v e 
g r a n o d i o r i t e s , m i g m a t i t e s , g n e i s s e s and m e l a n o c r a t i c d i k e s , 



c o n t a i n i n g s e v e r a l l a r g e g o s s a n z o n e s , some o f w h i c h a r e r e p o r t e d 
t o c o n t a i n b o t h p y r i t e and c o p p e r s u l p h i d e m i n e r a l i z a t i o n . 

The f o r e g o i n g i n f o r m a t i o n i s g i v e n i n r e l i a n c e upon t h e 
T i m m i n s R e p o r t . 

Underground and Surface Exploration, Development, Plant and 
Equipment 

A p a r t f r o m t h e e x i s t e n c e o f an a d i t and d r i f t OL un
known o r i g i n on t h e Rye c l a i m i n t h e E a s t C l a i m G r o u p , t h e 
Company has no k n o w l e d g e o f any u n d e r g r o u n d e x p l o r a t - i o n o f t h e 
p r o p e r t y . 

E v i d e n c e e x i s t s o f p r e v i o u s diamond d r i l l i n g on *-he 
Ec h o c l a i m i n t h e West C l a i m G roup and s u r f a c e e x p l o r a t i o n i s 
p r e s e n t l y b e i n g c o n d u c t e d as d i s c l o s e d u n d e r t h e h e a d i n g "Work 
P e r f o r m e d by t h e Company". O t h e r w i s e , t h e Company has no know
l e d g e o f any s u r f a c e e x p l o r a t i o n o r d e v e l o p m e n t o f t h e p r o p e r t y 
and t h e r e i s no p l a n t o r e q u i p m e n t l o c a t e d on t h e p r o p e r t y . 

Exploration Plan 

The Company p r o p o s e s t o c a r r y o u t t h e e x p l o r a t i o n p r o 
grammes recommended by t h e Tim m i n s R e p o r t . The programme com
p r i s e s t h r e e p h a s e s , t h e s e c o n d and t h i r d p h a s e s b e i n g c o n t i n g e n t 
i n e a c h c a s e upon t h e r e s u l t s o f t h e p r e v i o u s p h a s e . 

Phase I has been s u b s t a n t i a l l y c o m p l e t e d and c o n s i s t e d 
o f c o m p l e t i n g a i r b o r n e VLF e l e c t r o m a g n e t o m e t e r and m a g n e t o m e t e r 
s u r v e y s , r e c o n n a i s s a n c e and d e t a i l e d g e o l o g y o v e r a n o m a l o u s 
a r e a s , f o l l o w - u p g e o p h y s i c s o v e r s e l e c t e d a n o m a l o u s a r e a s , a 
r e c o n n a i s s a n c e g e o c h e m i c a l s o i l s a m p l i n g s u r v e y , a n c i l l a r y c o s t s 
s u c h as t r a n s p o r t a t i o n , camps, c o m m u n i c a t i o n s and e n g i n e e r i n g . 
P h a s e I was e s t i m a t e d t o c o s t $368,000, o f w h i c h $360,985 was 
s p e n t as a t O c t o b e r 3 1 , 1982. 

Ph a s e I I c o n s i s t s o f 10,000 f e e t o f diamond d r i l l i n g 
and a n c i l l a r y c o s t s a t an e s t i m a t e d t o t a l c o s t o f $330,000. 
P h a s e I I I i s i d e n t i c a l t o P h a s e I I . 

THE PROPERTY IS WITHOUT A KNOWN BODY OF COMMERCIAL ORE 
AND THE PROPOSED PROGRAMME I S AN EXPLORATORY SEARCH FOR ORE. 

SHARE OFFERING AND PLAN OF DISTRIBUTION 

By A g ency Agreement d a t e d November 12, 1982 and amended 
J a n u a r y 27, 1983, C a n a r i m I n v e s t m e n t C o r p o r a t i o n L i m i t e d 
( " C a n a r i m " ) , C o n t i n e n t a l C a r l i s l e D o u g l a s ( " C o n t i n e n t a l " ) , D. J . 
H a l l & Company I n c . ( " H a l l " ) , McDermid M i l l e r & McDermid L t d . 
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West C o a s t S e c u r i t i e s L t d . ("West C o a s t " ) , Y o r k t o n S e c u r i t i e s 
I n c . ( " Y o r k t o n " ) ( c o l l e c t i v e l y t h e " A g e n t s " ) , a g r e e d t o a c t as 
t h e Company's a g e n t s t o s e l l t o t h e p u b l i c 500,000 u n i t s o f f e r e d 
by t h i s p r o s p e c t u s a t t h e p r i c e o f $1.25 p e r u n i t . E a c h u n i t 
w i l l c o n s i s t o f one common s h a r e and one S e r i e s A w a r r a n t . The 
o f f e r i n g w i l l be on t h e b a s i s o f 200,000 u n i t s by C a n a r i m , 
100,000 u n i t s by West C o a s t and 50,000 u n i t s by e a c h o f 
C o n t i n e n t a l , H a l l , McDermid and Y o r k t o n . 

The o b l i g a t i o n s o f t h e A g e n t s u n d e r s u c h a g r e e m e n t may 
be t e r m i n a t e d a t t h e i r d i s c r e t i o n on t h e b a s i s o f t h e i r a s s e s s 
ment o f t h e s t a t e o f t h e f i n a n c i a l m a r k e t s and may a l s o be t e r m i 
n a t e d upon t h e o c c u r r e n c e o f c e r t a i n o t h e r s t a t e d e v e n t s . The 
A g e n t s a r e , h o w e v e r , o b l i g a t e d t o s e l l a l l o f t h e u n i t s i f any o f 
t h e u n i t s a r e s o l d p u r s u a n t t o t h e a g r e e m e n t . 

The A g e n t s r e s e r v e t h e r i g h t t o o f f e r s e l l i n g g r o u p 
p a r t i c i p a t i o n , i n t h e n o r m a l c o u r s e o f t h e b r o k e r a g e b u s i n e s s , t o 
s e l l i n g g r o u p s o f o t h e r l i c e n s e d b r o k e r d e a l e r s , b r o k e r s , and i n 
v e s t m e n t d e a l e r s , who may o r who may n o t be o f f e r e d p a r t o f t h e 
c o m m i s s i o n d e r i v e d f r o m t h i s o f f e r i n g . 

The S e r i e s A w a r r a n t s t o be i s s u e d p u r s u a n t t o t h i s 
o f f e r i n g w i l l be i n b e a r e r f o r m , and one w a r r a n t w i l l e n t i t l e t h e 
h o l d e r t h e r e o f t o p u r c h a s e one s h a r e i n t h e c a p i t a l o f t h e 
Company a t $1.50 a t any t i m e up t o t h e c l o s e o f b u s i n e s s on t h e 
day w h i c h i s t h e e a r l i e r o f s i x months a f t e r t h e l i s t i n g on t h e 
V a n c o u v e r S t o c k E xchange o r 12 months f r o m t h e d a t e o f t h i s P r o s 
p e c t u s . 

The A g e n t s have a g r e e d t o p u r c h a s e i n t h e i r r e s p e c t i v e 
p r o p o r t i o n s t h e b a l a n c e o f any u n i t s n o t s u b s c r i b e d f o r w i t h i n 30 
d a y s o f t h e d a t e upon w h i c h a r e c e i p t f o r t h i s p r o s p e c t u s i s 
i s s u e d by t h e S u p e r i n t e n d e n t i n c o n s i d e r a t i o n f o r w h i c h t h e 
Company has a g r e e d t o i s s u e t o t h e A g e n t s n o n - t r a n s f e r a b l e S e r i e s 
B w a r r a n t s e n t i t l i n g t h e A g e n t s t o p u r c h a s e up t o 250,000 s h a r e s 
o f t h e Company a t any t i m e d u r i n g t h e same e x e r c i s e p e r i o d and a t 
t h e same p r i c e as t h e S e r i e s A w a r r a n t s . 

The Company has g r a n t e d t o t h e A g e n t s a r i g h t o f f i r s t 
r e f u s a l t o p r o v i d e any f u r t h e r p u b l i c e q u i t y f i n a n c i n g o f t h e 
Company f o r a p e r i o d o f t w e l v e months f r o m t h e d a t e o f t h e A g e n c y 
A g r e e m e n t . 

Upon t h e s a l e o f a l l u n i t s o f f e r e d by t h i s p r o s p e c t u s , 
e x c e p t f o r any s h a r e s w h i c h may be i s s u e d p u r s u a n t t o t h e S e r i e s 
A and B w a r r a n t s , t h e i s s u e w i l l r e p r e s e n t 17.34% o f t h e s h a r e s 
t h e n o u t s t a n d i n g as compared t o 6 0 . 8 1 % t h a t w i l l t h e n be owned by 
p r o m o t e r s , d i r e c t o r s , o f f i c e r s , c o n t r o l l i n g p e r s o n s and t h e 
A g e n t s . 
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I n t h e e v e n t t h a t t h e S e r i e s B w a r r a n t s a r e e x e r c i s e d 
i n f u l l and t h e 250,000 s h a r e s i s s u e d p u r s u a n t t h e r e t o a r e s o l d 
t o t h e p u b l i c h e r e u n d e r , t h e t o t a l i s s u e h e r e u n d e r w i l l r e p r e s e n t 
23.93% o f t h e s h a r e s t h e n o u t s t a n d i n g as compared t o 55.96% t h a t 
w i l l t h e n be owned by p r o m o t e r s , d i r e c t o r s , o f f i c e r s and 
c o n t r o l l i n g p e r s o n s and t h e A g e n t s . 

SECONDARY OFFERING 

Any s h a r e s a c q u i r e d by t h e A g e n t s p u r s u a n t t o t h e 
e x e r c i s e o f t h e S e r i e s B w a r r a n t s w i l l be q u a l i f i e d f o r s a l e t o 
t h e p u b l i c by t h i s p r o s p e c t u s d u r i n g t h e p e r i o d o f 90 d a y s f r o m 
t h e d a t e o f t h e Company o b t a i n i n g a l i s t i n g on t h e V a n c o u v e r 
S t o c k E xchange b u t i n any e v e n t no l o n g e r t h a n one y e a r f r o m t h e 
d a t e o f t h i s P r o s p e c t u s , a t t h e m a r k e t p r i c e a t t h e t i m e o f 
o f f e r i n g . 

USE OF PROCEEDS 

The p r o c e e d s t o be d e r i v e d by t h e Company f r o m t h e s a l e 
o f t h e s e c u r i t i e s o f f e r e d h e r e u n d e r w i l l be $50 0 , 0 0 0 , w h i c h w i l l 
be used f o r t h e f o l l o w i n g p u r p o s e s : 

To pay t h e l e g a l , a u d i t , p r i n t i n g and 
o t h e r e x p e n s e s o f t h i s o f f e r i n g , 
e s t i m a t e d t o be $ 20,000 

To pay t h e V a n c o u v e r S t o c k E x c h a n g e , 
D e v e l o p m e n t S e c t i o n , l i s t i n g f e e ( t o 
be h e l d i n t r u s t by Canada P e r m a n e n t 
T r u s t Company, p e n d i n g t h e 
a p p l i c a t i o n ) 2,000 

To pay a c c o u n t s p a y a b l e i n c u r r e d t o 
i n i t i a t e P hase I o f r e c o m m e n d a t i o n s i n 
t h e Timmins R e p o r t . 127,816 

To c a r r y o u t Phase I I o f t h e 
e x p l o r a t i o n programme on t h e Howe 
Sound p r o p e r t y recommended i n t h e 
Tim m i n s R e p o r t 300,000 

To p r o v i d e a r e s e r v e f o r t h e payment 
o f t h e b a l a n c e o f t h e p u r c h a s e p r i c e 
o f t h e WC C l a i m Group 15,000 

To p r o v i d e w o r k i n g c a p i t a l 

TOTAL: 

35,184 

$500,000 
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No p a r t o f t h e p r o c e e d s w i l l be u s e d f o r t h e a c q u i s i 
t i o n o r d e v e l o p m e n t o f any r e s o u r c e p r o p e r t i e s , e x c e p t as h e r e i n 
d e s c r i b e d , w i t h o u t f i r s t o b t a i n i n g s u c h a p p r o v a l s as may f r o m 
t i m e t o t i m e be r e q u i r e d by t h e a p p r o p r i a t e r e g u l a t o r y s e c u r i t i e s 
b o d i e s . 

No p a r t o f t h e p r o c e e d s s h a l l be u s e d t o i n v e s t , u n d e r 
w r i t e o r t r a d e i n s e c u r i t i e s o t h e r t h a n t h o s e t h a t q u a l i f y as i n 
v e s t m e n t s i n w h i c h t r u s t f u n d s may be i n v e s t e d u n d e r t h e l a w s o f 
t h e j u r i s d i c t i o n i n w h i c h s e c u r i t i e s o f f e r e d by t h i s p r o s p e c t u s 
may be l a w f u l l y s o l d . S h o u l d t h e Company p r o p o s e t o use t h e p r o 
c e e d s t o a c q u i r e n o n - t r u s t e e t y p e s e c u r i t i e s a f t e r i n i t i a l d i s 
t r i b u t i o n o f t h e s e c u r i t i e s o f f e r e d by t h i s p r o s p e c t u s , a p p r o v a l 
by t h e s h a r e h o l d e r s o f t h e Company must f i r s t be o b t a i n e d and 
p r i o r d i s c l o s u r e must be made t o t h e a p p r o p r i a t e r e g u l a t o r y 
s e c u r i t i e s b o d i e s . 

DESCRIPTION OF SECURITIES 

Common S h a r e s : 

The a u t h o r i z e d c a p i t a l o f t h e Company c o n s i s t s o f 
10,000,000 s h a r e s w i t h o u t p a r v a l u e o f w h i c h 2,383,500 s h a r e s a r e 
i s s u e d as f u l l y p a i d . A l l o f t h e a u t h o r i z e d s h a r e s o f t h e 
Company a r e o f t h e same c l a s s a n d , once i s s u e d , r a n k e q u a l l y as 
t o d i v i d e n d s , v o t i n g p owers and p a r t i c i p a t i o n i n a s s e t s . No 
s h a r e s have been i s s u e d s u b j e c t t o c a l l o r a s s e s s m e n t . T h e r e a r e 
no p r e - e m p t i v e o r c o n v e r s i o n r i g h t s and no p r o v i s i o n s f o r redemp
t i o n , p u r c h a s e f o r c a n c e l l a t i o n , s u r r e n d e r o r s i n k i n g o r p u r c h a s e 
f u n d s . P r o v i s i o n s as t o t h e m o d i f i c a t i o n , amendment o r v a r i a t i o n 
o f s u c h r i g h t s o r p r o v i s i o n s a r e c o n t a i n e d i n t h e Company A c t o f 
B r i t i s h C o l u m b i a . 

W a r r a n t s : 

The S e r i e s A w a r r a n t s t o be i s s u e d p u r s u a n t t o t h i s 
o f f e r i n g w i l l be i n b e a r e r f o r m , and one w a r r a n t w i l l e n t i t l e t h e 
h o l d e r t h e r e o f t o p u r c h a s e one s h a r e i n t h e c a p i t a l o f t h e 
Company. The S e r i e s B w a r r a n t s t o be i s s u e d p u r s u a n t t o t h i s 
o f f e r i n g w i l l be i s s u e d i n t h e names o f t h e A g e n t s and w i l l 
e n t i t l e t h e A g e n t s t o p u r c h a s e up t o 250,000 s h a r e s i n t h e 
c a p i t a l o f t h e Company. 

B o t h w a r r a n t s w i l l be e x e r c i s a b l e any t i m e up t o t h e 
c l o s e o f b u s i n e s s on t h e day w h i c h i s t h e e a r l i e r o f s i x months 
a f t e r l i s t i n g on t h e V a n c o u v e r S t o c k E x c h a n g e o r 12 months f r o m 
t h e d a t e o f t h i s p r o s p e c t u s . Any w a r r a n t s n o t e x e r c i s e d w i t h i n 
t h e a f o r e s a i d p e r i o d w i l l t h e r e a f t e r be v o i d . 



The w a r r a n t s w i l l c o n t a i n a n t i - d i l u t i o n p r o v i s i o n s , i n 
c l u d i n g , among o t h e r t h i n g s , p r o v i s i o n s f o r a p p r o p r i a t e a d j u s t 
ment i n c l a s s , number, and p r i c e o f s h a r e s i s s u a b l e p u r s u a n t t o 
any e x e r c i s e t h e r e o f upon t h e o c c u r r e n c e o f c e r t a i n e v e n t s , 
i n c l u d i n g any s u b d i v i s i o n , c o n s o l i d a t i o n , o r r e - c l a s s i f i c a t i o n o f 
t h e s h a r e s o f t h e Company o r payment o f s t o c k d i v i d e n d s . 

SHARE AND LOAN CAPITAL STRUCTURE 

D e s i g n a t i o n Amount 
o f S e c u r i t y A u t h o r i z e d 

S t a c k p o o l R e s o u r c e s : 

Common 
S h a r e s 

10,000,000 

Amount O u t 
s t a n d i n g as 
o f O c t o b e r 
3 1 , 1982 

2,383,500 
( $ 3 9 2 , 5 2 8 ) 

Amount O u t 
s t a n d i n g as 
o f December 
31 , 1982 

2,383,500 
($392,528) 

Amounc t o u e 
O u t s t a n d i n g 
on C o m p l e t i o n 
o f O f f e r i n g 

2,883,500 * 
($8 9 2 , 5 2 8 ) 

S t a c k p o o l M i n e r a l s : 750,003 
( $ 7 , 5 0 3 ) 

750,003 
($7,503) 

750,003 
( $ 7 , 5 0 3 ) 

(*) Does n o t i n c l u d e any s h a r e s w h i c h may be i s s u e d p u r s u a n t t o 
t h e e x e r c i s e o f t h e S e r i e s A and S e r i e s B w a r r a n t s . 

PRIOR SALES 

S i n c e i n c o r p o r a t i o n , t h e Company has s o l d t h e f o l l o w i n g 
common s h a r e s f o r c a s h : 

Number o f P r i c e P e r C o m m i s s i o n Net C a s h 
S h a r e s S h a r e P a i d R e c e i v e d 

1,233,500 $0.15 N i l $185,025 
400,000 $0.50 N i l $200,000 

A l l s h a r e s s o l d f o r c a s h p r i o r t o t h e d a t e o f t h i s 
p r o s p e c t u s have been p o o l e d w i t h Canada P e r m a n e n t T r u s t Company 
t o be r e l e a s e d on t h e b a s i s o f 25% upon t h e l i s t i n g o f t h e 
Company's s h a r e s on t h e V a n c o u v e r S t o c k E x c h a n g e and 25% e v e r y 
t h r e e months t h e r e a f t e r . 

DIRECTORS AND OFFICERS 

The name, r e s i d e n t i a l a d d r e s s and p r i n c i p a l b u s i n e s s o r 
o c c u p a t i o n o f e a c h o f t h e d i r e c t o r s and o f f i c e r s o f t h e Company 
f o r t h e f i v e y e a r s i m m e d i a t e l y p r e c e d i n g t h e d a t e o f t h i s p r o s 
p e c t u s i s as f o l l o w s : 
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Name 

James M a r t i n B r a d y 
4640 C l o v e l l y Walk 
West V a n c o u v e r , B.C. 
V7M 1H4 

P o s i t i o n 
W i t h Company B u s i n e s s o r O c c u p a t i o n 

D i r e c t o r and 
P r e s i d e n t 

P r e s i d e n t and d i r e c t o r o f 
t h e Company, T a c h y o n V e n t u r e 
Management L t d . , S e a g u l l 
R e s o u r c e s L t d . , and P a c i f i c 
S e a d r i f t R e s o u r c e s L t d . 

Roman P a u l D e r k a c h 
6 0 1 , 323 - 1 3 t h Ave. 

S.W. 
C a l g a r y , A l b e r t a 
T2R 0K3 

D i r e c t o r D i r e c t o r o f t h e Company, 
G a s l i t e P e t r o l e u m L t d . and 
P a c i f i c S e a d r i f t R e s o u r c e s 
L t d . ; S e c r e t a r y - T r e a s u r e r 
and d i r e c t o r o f S e a g u l l 
R e s o u r c e s L t d . ; p r i o r 
May, 1978, s e l f - e m p l o y e d 
b u s i n e s s c o n s u l t a n t . 

t o 

K e n n e t h G e o r g e Hanna D i r e c t o r 
3460 R o c k v i e w P l a c e and 
West V a n c o u v e r , B.C. S e c r e t a r y 
V7V 3H3 

P a r t n e r , B a r b e a u , M c K e r c h e r , 
C o l l i n g w o o d & Hanna, 
B a r r i s t e r s & S o l i c i t o r s 

G e o rge F r a s e r 
A r c h i b a l d 

928 I s l a n d Road 
V i c t o r i a , B.C. 
V8S 2T9 

D i r e c t o r G e o l o g i s t ; V i c e - P r e s i d e n t 
E x p l o r a t i o n , N u i n s c o 
R e s o u r c e s L i m i t e d , V i c t o r i a , 
B.C. 

M a r i l y n L o u i s a Lawson T r e a s u r e r 
2220 V i s t a C r e s c e n t 

N.E. 
C a l g a r y , A l b e r t a 
T2E 6J1 

A c c o u n t a n t , P a c i f i c S e a d r i f t 
R e s o u r c e s L t d f r o m J a n u a r y 
1982 and p r i o r t h e r e t o 
A c c o u n t a n t S e a g u l l R e s o u r c e s 
L t d . 

Each o f t h e d i r e c t o r s and o f f i c e r s i s a l s o a d i r e c t o r o r o f f i c e r 
o f o t h e r c o m p a n i e s engaged i n t h e a c q u i s i t i o n , e x p l o r a t i o n and 
d e v e l o p m e n t o f r e s o u r c e p r o p e r t i e s . 

REMUNERATION OF DIRECTORS AND SENIOR OFFICERS 

The f o l l o w i n g s e t s f o r t h t h e a g g r e g a t e d i r e c t r e m u n e r 
a t i o n , p e n s i o n b e n e f i t s and o t h e r r e m u n e r a t i o n p a i d o r p a y a b l e 
and e s t i m a t e d t o be h e l d by t h e Company t o t h e Company's d i r e c 
t o r s and s e n i o r o f f i c e r s f o r t h e p e r i o d s i n d i c a t e d : 

R e p o r t i n g P e r i o d 

J u l y 27, 1982 
t o O c t o b e r 3 1 , 1982 

A g g r e g a t e D i r e c t 
R e m u n e r a t i o n 

NIL 

P e n s i o n 
B e n e f i t s 

NIL 

O t h e r 
R e m u n e r a t i o n 

NIL 

November 1, 1982 
t o December 31, 1982 NIL NIL N I L 
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No r e m u n e r a t i o n i s p r o p o s e d t o be p a i d t o d i r e c t o r s o r s e n i o r 
o f f i c e r s o f t h e Company a t t h i s t i m e . 

K e n n e t h G e o r g e Hanna i s a p a r t n e r i n B a r b e a u , M c K e r c h e r 
C o l l i n g w o o d & Hanna, B a r r i s t e r s & S o l i c i t o r s , s o l i c i t o r s f o r t n e 
Company, and as s u c h w i l l r e c e i v e f e e s f o r l e g a l s e r v i c e s p r o 
v i d e d t o t h e Company. 

PROMOTERS 

Under t h e d e f i n i t i o n o f " p r o m o t e r " c o n t a i n e d i n S e c t i o n 
1 o f t h e S e c u r i t i e s A c t ( B r i t i s h C o l u m b i a ) , James M a r t i n B r a d y 
( " B r a d y " ) , t h e P r e s i d e n t and a d i r e c t o r o f t h e Company, i s t h e 
p r o m o t e r o f t h e Company i n t h a t he t o o k t h e i n i t i a t i v e i n f o u n 
d i n g and o r g a n i z i n g t h e Company. 

B r a d y has r e c e i v e d no c o n s i d e r a t i o n i n t h e f o r m o f 
c a s h , s h a r e s , o r o t h e r w i s e f r o m t h e Company f o r a c t i n g as 
p r o m o t e r . 

B r a d y p u r c h a s e d 738,500 s h a r e s o f t h e Company a t $0.15 
p e r s h a r e and h o l d s a d i r e c t o r ' s o p t i o n t o p u r c h a s e an a d d i t i o n a l 
50,000 s h a r e s as d e s c r i b e d u n d e r " O p t i o n s t o P u r c h a s e S e c u r i t i e s " 
on page 13. 

T a c h y o n V e n t u r e Management L t d . ( " T a c h y o n " ) , w h i c h i s 
w h o l l y owned by B r a d y , s o l d 52 c l a i m s c o m p r i s i n g a p o r t i o n o f t h e 
Howe Sound A r e a p r o p e r t y t o S t a c k p o o l M i n e r a l s L t d . f o r 750,000 
s h a r e s and $98,510 w h i c h r e p r e s e n t e d r e i m b u r s e m e n t o f T a c h y o n ' s 
c o s t o f a c q u i s i t i o n . T a c h y o n a c q u i r e d an a d d i t i o n a l t h r e e 
s u b s c r i b e r s s h a r e s o f S t a c k p o o l M i n e r a l s L t d . and e x c h a n g e d t h e 
750,003 s h a r e s o f S t a c k p o o l M i n e r a l s L t d . f o r 750,000 e s c r o w 
s h a r e s o f t h e Company i s s u e d f o r a deemed c o n s i d e r a t i o n o f 
$7,503. 

PRINCIPAL HOLDERS OF SECURITIES 

S e t f o r t h h e r e u n d e r a r e p a r t i c u l a r s o f t h e p r i n c i p a l 
s h a r e h o l d e r s o f t h e Company as a t t h e d a t e o f t h i s p r o s p e c t u s who 
own 10% o r more o f t h e i s s u e d s h a r e s o f t h e Company: 

Name and 
A d d r e s s 

D e s i g n a t i o n Type o f Number o f P e r c e n t a g e 
o f C l a s s O w n e r s h i p S h a r e s Owned o f C l a s s 

T a c h y o n V e n t u r e 
Management L t d . 

301, 615 - 3 r d 
Avenue S.W. 

C a l g a r y , A l b e r t a 

Common 
S h a r e s 

D i r e c t , o f 
r e c o r d and 
b e n e f i c i a l 

600,000 25.17%* 

Roman P a u l D e r k a c h 
60 1 , 3 2 3 - 1 3 t h Ave. 
S.W. 

C a l g a r y , A l b e r t a 
T2R 0K3 

Common 
S h a r e s 

D i r e c t , o f 
r e c o r d and 
b e n e f i c i a l 

300,000 12.59%* 
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James M a r t i n B r a d y Common D i r e c t , o f 738,500 30.98% 
4640 C l o v e l l y Walk S h a r e s r e c o r d and 
West V a n c o u v e r , B.C. b e n e f i c i a l 
V7K 1W4 

* T a c h y o n V e n t u r e Management L t d . i s t h e r e g i s t e r e d h o l d e r o f an 
a d d i t i o n a l 150,000 s h a r e s w h i c h a r e h e l d f o r Roman P a u l D e r k a c h 
and i n c l u d e d i n t h e number o f s h a r e s i n d i c a t e d owned by h i m . 

The number and p e r c e n t a g e o f t h e s h a r e s o f t h e Company 
b e n e f i c i a l l y owned, d i r e c t l y o r i n d i r e c t l y , by a l l d i r e c t o r s and 
s e n i o r o f f i c e r s o f t h e Company as a g r o u p i s as f o l l o w s : 

D e s i g n a t i o n o f C l a s s Number o f S h a r e s P e r c e n t a g e o f C l a s s 

Common S h a r e s 1,753,500 7 3 . 5 7 % 

ESCROWED AND POOLED SECURITIES 

D e s i g n a t i o n o f C l a s s Number o f S h a r e s P e r c e n t a g e o f C l a s s 

Common S h a r e s 750,000 e s c r o w e d 31.47% 
1,633,500 p o o l e d 6 8.53% 

E s c r o w e d S h a r e s : 

As o f t h e d a t e o f t h i s p r o s p e c t u s , 750,000 s h a r e s a r e 
h e l d i n e s c r o w by Canada P e r m a n e n t T r u s t Company, 701 West 
G e o r g i a S t r e e t , V a n c o u v e r , B.C., V7Y 1E5, s u b j e c t t o t h e d i r e c 
t i o n o r d e t e r m i n a t i o n o f t h e S u p e r i n t e n d e n t o f B r o k e r s f o r 
B r i t i s h C o l u m b i a ( t h e " S u p e r i n t e n d e n t " ) . The e s c r o w r e s t r i c t i o n s 
p r o v i d e t h a t t h e s h a r e s may n o t be t r a d e d i n , d e a l t w i t h i n any 
manner w h a t s o e v e r , o r r e l e a s e d , n o r may t h e Company, i t s t r a n s f e r 
a g e n t o r e s c r o w h o l d e r make any t r a n s f e r o r r e c o r d any t r a d i n g o f 
t h e s h a r e s w i t h o u t t h e c o n s e n t o f t h e S u p e r i n t e n d e n t . 

The e s c r o w r e s t r i c t i o n s f u r t h e r p r o v i d e t h a t t h e S u p e r 
i n t e n d e n t may o r d e r t h e c a n c e l l a t i o n o f a l l o r a p o r t i o n o f t h e 
e s c r o w s h a r e s b a s e d on an a s s e s s m e n t o f t h e p r o p e r t y f o r w h i c h 
t h e s h a r e s were i s s u e d and t h e c o n t i n u i n g p r o g r e s s o f t h e 
Company. 

The c o m p l e t e t e x t o f t h e e s c r o w a g r e e m e n t i s a v a i l a b l e 
f o r i n s p e c t i o n a t t h e r e g i s t e r e d o f f i c e o f t h e Company, 2 4 t h 
F l o o r , 1066 West H a s t i n g s S t r e e t , V a n c o u v e r , B.C., V6E 3X1. 

P o o l e d S h a r e s : 

As o f t h e d a t e o f t h i s p r o s p e c t u s , 1,633,500 s h a r e s a r e 
h e l d i n p o o l by Canada Permanent T r u s t Company. The s h a r e s w i l l 
be r e l e a s e d on t h e b a s i s o f 25% on l i s t i n g o f t h e Company's 
s h a r e s on t h e V a n c o u v e r S t o c k E x c h a n g e and 25% e v e r y t h r e e months 
t h e r e a f t e r . 
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OPTIONS TO PURCHASE SECURITIES 

By a g r e e m e n t s d a t e d November 1, 1982 t h e Company 
g r a n t e d t o d i r e c t o r s and o f f i c e r s o p t i o n s t o p u r c h a s e 230,000 
s h a r e s o f t h e Company. The o p t i o n s a r e e x e r c i s a b l e u n t i l 
December 3 1 , 1985 a t $1.25 p e r s h a r e and a r e h e l d by James M. 
B r a d y , R. P a u l D e r k a c h , K e n n e t h G. Hanna and George R. A r c h i b a l d 
as t o 50,000 s h a r e s and M a r i l y n L. Lawson as t o 30,000 s h a r e s . No 
o p t i o n s may be e x e r c i s e d u n t i l n i n e months f r o m t h e d a t e o f t h i s 
P r o s p e c t u s . 

S e r i e s A and S e r i e s B w a r r a n t s w i l l be i s s u e d p u r s u a n t 
t o t h i s o f f e r i n g , as more f u l l y d e s c r i b e d u n d e r " S h a r e O f f e r i n g 
and P l a n o f D i s t r i b u t i o n " . 

PRELIMINARY EXPENSES 

The p r e l i m i n a r y e x p e n s e s o f t h e Company t o O c t o b e r 3 1 , 
1982, have been as f o l l o w s : 

I n c o r p o r a t i o n $ 1,000 
A d m i n i s t r a t i v e , e x c e p t i n c o r p o r a t i o n 944 
A c q u i s i t i o n , E x p l o r a t i o n and 
De v e l o p m e n t o f M i n e r a l C l a i m s 512,253 

I t i s n o t e x p e c t e d t h a t t h e r e w i l l be any f u r t h e r e x p e n s e s on 
p r e l i m i n a r y m a t t e r s . 

MATERIAL CONTRACTS 

T h e r e a r e no m a t e r i a l c o n t r a c t s o t h e r t h a n t h o s e d i s 
c l o s e d i n t h i s p r o s p e c t u s , a l l o f w h i c h , t o g e t h e r w i t h t h e 
Timmins R e p o r t and P r o g r e s s R e p o r t may be i n s p e c t e d a t t h e r e g i s 
t e r e d o f f i c e o f t h e Company ( 2 4 t h F l o o r , 1066 West H a s t i n g s 
S t r e e t , V a n c o u v e r , B r i t i s h C o l u m b i a ) d u r i n g n o r m a l b u s i n e s s h o u r s 
w h i l e p r i m a r y d i s t r i b u t i o n o f t h e s e c u r i t i e s o f f e r e d h e r e u n d e r i s 
i n p r o g r e s s and f o r t h e p e r i o d o f 30 day s t h e r e a f t e r . 

AUDITORS 

MacKay & P a r t n e r s 
S u i t e 138 

G r a n v i l l e S q u a r e 
200 G r a n v i l l e S t r e e t 

V a n c o u v e r , B.C. 
V6C 1S4 

REGISTRAR AND TRANSFER AGENT 

Canada P e r m a n e n t T r u s t Company 
701 West G e o r g i a S t r e e t 

V a n c o u v e r , B.C. 
V7Y 1E5 
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OTHER MATERIAL FACTS 

A s h a r e h o l d e r o f C a n a r i m and an a s s o c i a t e o f a s h a r e 
h o l d e r o f West C o a s t , p u r c h a s e d 25,000 s h a r e s o f t h e Company a t 
$0.50 p e r s h a r e and 50,000 s h a r e s a t $0.15 p e r s h a r e , r e s p e c 
t i v e l y . 

PURCHASER'S STATUTORY RIGHT OF WITHDRAWAL AND RESCISSION 

S e c t i o n s 60 and 61 o f t h e S e c u r i t i e s A c t ( B r i t i s h C o l u m b i a ) 
p r o v i d e i n e f f e c t , t h a t where a s e c u r i t y i s o f f e r e d t o t h e p u b l i c 
i n t h e c o u r s e o f p r i m a r y d i s t r i b u t i o n : 

(a) A p u r c h a s e r has t h e r i g h t t o r e s c i n d a c o n t r a c t f o r t h e p u r 
c h a s e o f a s e c u r i t y , w h i l e s t i l l t h e owner t h e r e o f , i f a 
c o p y o f t h e l a s t p r o s p e c t u s , t o g e t h e r w i t h f i n a n c i a l s t a t e 
m ents and r e p o r t s and s u m m a r i e s o f r e p o r t s r e l a t i n g t o t h e 
s e c u r i t i e s as f i l e d w i t h t h e S u p e r i n t e n d e n t o f B r o k e r s , was 
n o t d e l i v e r e d t o him o r h i s a g e n t p r i o r t o d e l i v e r y t o 
e i t h e r o f them o f t h e w r i t t e n c o n f i r m a t i o n o f t h e s a l e o f 
t h e s e c u r i t i e s . W r i t t e n n o t i c e o f i n t e n t i o n t o commence an 
a c t i o n f o r r e s c i s s i o n must be s e r v e d on t h e p e r s o n who c o n 
t r a c t e d t o s e l l w i t h i n 60 d a y s o f t h e d a t e o f d e l i v e r y o f 
t h e w r i t t e n c o n f i r m a t i o n , b u t no a c t i o n s h a l l be commenced 
a f t e r t h e e x p i r a t i o n o f t h r e e months f r o m t h e d a t e o f s e r 
v i c e o f s u c h n o t i c e . 

(b) A p u r c h a s e r has t h e r i g h t t o r e s c i n d a c o n t r a c t f o r t h e p u r 
c h a s e o f s u c h s e c u r i t y , w h i l e s t i l l t h e owner t h e r e o f , i f 
t h e p r o s p e c t u s o r any amended p r o s p e c t u s o f f e r i n g s u c h 
s e c u r i t y c o n t a i n s an u n t r u e s t a t e m e n t o f m a t e r i a l f a c t o r 
o m i t s t o s t a t e a m a t e r i a l f a c t n e c e s s a r y i n o r d e r t o make 
any s t a t e m e n t t h e r e i n n o t m i s l e a d i n g i n t h e l i g h t o f t h e 
c i r c u m s t a n c e s i n w h i c h i t was made, b u t no a c t i o n t o e n f o r c e 
t h i s r i g h t can be commenced by a p u r c h a s e r a f t e r e x p i r a t i o n 
o f 90 d a y s f r o m t h e l a t e r o f t h e d a t e o f s u c h c o n t r a c t o r 
t h e d a t e on w h i c h s u c h p r o s p e c t u s o r amended p r o s p e c t u s i s 
r e c e i v e d o r i s deemed t o be r e c i e v e d by him o r h i s a g e n t . 

R e f e r e n c e i s made t o t h e s a i d A c t f o r t h e c o m p l e t e t e x t o f t h e 
p r o v i s i o n s u n d e r w h i c h t h e f o r e g o i n g r i g h t s a r e c o n f e r r e d . 
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MacKay & Partners 
Chartered Accountants 

AUDITORS' REPORT 

To the Shareholders of 
STACKPOOL RESOURCES LTD. 

We have examined the consolidated balance sheet of Stackpool 
Resources L t d . as at October 31, 1982 and the consolidated statement of 
changes i n f i n a n c i a l p o s i t i o n f o r the period from the date of 
i n c o r p o r a t i o n , J u l y 28, 1982 to October 31, 1982. Our examination was 
made i n accordance with g e n e r a l l y accepted a u d i t i n g standards, and 
acco r d i n g l y included such t e s t s and other procedures as we considered 
necessary i n the circumstances. 

In our opinion, these consolidated f i n a n c i a l statements present 
f a i r l y the f i n a n c i a l p o s i t i o n of the company as at October 31, 1982 and 
the r e s u l t s of i t s operations and the changes i n i t s f i n a n c i a l p o s i t i o n f o r 
the period then ended i n accordance with g e n e r a l l y accepted accounting 
p r i n c i p l e s a p p l i e d on a con s i s t e n t b a s i s . 

Vancouver, B.C. 
November 16, 1982 CHARTERED AbcOUNTANTS 
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STACKPOOL RESOURCES LTD. STATEMENT 1 
CONSOLIDATED BALANCE SHEET 
AS AT OCTOBER 3 1 , 1982 

ASSETS 

CURRENT 
Cash $ 2,087 
Accounts r e c e i v a b l e 1,360 
Prepaid expenses 2,700 

6,147 
MINERAL PROPERTIES (Notes 1 and 2) 514,197 

$520,344 

LIABILITIE 

CURRENT 
Accounts payable $127,816 

SHAREHOLDERS' EQUITY 

SHARE CAPITAL (Note 3) * 392,528 
$520,344 

APPROVED BY THE DIRECTORS: 

D i r e c t o r 

D i r e c t o r 
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STACKPOOL RESOURCES LTD. STATEMENT 2 
CONSOLIDATED CHANGES IN FINANCIAL POSITION 

FOR THE PERIOD FROM THE DATE OF INCORPORATION, 
JULY 28, 1982, to OCTOBER 31, 1982 

WORKING CAPITAL PROVIDED BY: 
Shares issued f o r cash $385,025 
Shares issued f o r mineral p r o p e r t i e s 7,503 

392,528 

WORKING CAPITAL USED FOR: 
Investment i n mineral p r o p e r t i e s 514,197 

WORKING CAPITAL DEFICIENCY, CLOSING $121,669 

REPRESENTED BY: 
Current l i a b i l i t i e s $127,816 
Current assets 6,147 

$121,669 
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STACKPOOL RESOURCES LTD. 

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS 
FOR THE PERIOD FROM THE DATE OF INCORPORATION, 

JULY 28, 1982, to OCTOBER 31, 1982 

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
A. P r i n c i p l e s of Con s o l i d a t i o n 

The consolidated f i n a n c i a l statements include the accounts of the 
company's wholly-owned s u b s i d i a r y , Stackpool Minerals L t d . , which 
i s incorporated under the laws of the Province of A l b e r t a . 

B. Mineral P r o p e r t i e s 
The company c a p i t a l i z e s a l l a c q u i s i t i o n , e x p l o r a t i o n and 
development costs and a d m i n i s t r a t i v e expenses r e l a t e d to 
e x p l o r a t i o n and development of mineral p r o p e r t i e s on a property 
b a s i s . The costs of p r o p e r t i e s abandoned w i l l be charged to expense 
i n the year of abandonment. The costs of producing p r o p e r t i e s w i l l 
be depleted by the u n i t of production method based upon estimated 
proven reserves. 

2. MINERAL PROPERTIES 
As at October 31, 1982, accumulated costs i n respect of mineral claims 
owned by the company were: 

A c q u i s i t i o n A d m i n i s t r a t i v e 
Costs Expenses T o t a l 

Howe Sound Area Claims, 
Vancouver Mining D i v i s i o n $ 512,253 $ 1,944 $ 514,197 

The r e c o v e r a b i l i t y of the costs of the mineral p r o p e r t i e s i s subject 
to the discovery of s u f f i c i e n t commercially recoverable reserves. 

By agreement dated August 25, 1982, the company acquired four claims 
i n the Howe Sound area of B r i t i s h Columbia by paying $5,000 and 
agreeing to pay an a d d i t i o n a l $15,000 as f o l l o w s : 
(a) $5,000 on or before the e a r l i e r of February 25, 1983 or the tenth 

day f o l l o w i n g completion of the primary d i s t r i b u t i o n of u n i t s 
r e f e r r e d to i n Note 5. 

(b) $5,000 w i t h i n s i x months of the payment r e f e r r e d to i n (a) above. 
(c) $5,000 w i t h i n s i x months of the payment r e f e r r e d to i n (b) above. 
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STACKPOOL RESOURCES LTD. 

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS 
FOR THE PERIOD FROM THE DATE OF INCORPORATION, 

JULY 28, 1982, to OCTOBER 31, 1982 

SHARE CAPITAL 
Authorized: 

10,000,000 common shares without par value 

Issued and f u l l y paid: 
Number Amount 

Issued during the period 
For cash 1,633,500 $385,025 
For mineral p r o p e r t i e s 750,000 7,503 

Balance, end of period 2,383,500 $392,528 

As at October 31, 1982 the f o l l o w i n g treasury shares have been reserved 
f o r options granted to o f f i c e r s and d i r e c t o r s : 
230,000 common shares ex e r c i s e a b l e at $1.25 per share at any time up to 
December 31, 1985. 

INVESTMENT IN SUBSIDIARY COMPANY 
E f f e c t i v e October 31, 1982 the company, acquired from a company owned by 

an o f f i c e r and d i r e c t o r of the company, 100% of the issued shares of 
Stackpool Minerals Ltd. As c o n s i d e r a t i o n , the company issued 750,000 
common shares having a value of $7,503. The a c q u i s i t i o n has been 
acccounted f o r by the purchase method. 
The net assets acquired were: 
Minera l P r o p e r t i e s $ 512,253 
Working C a p i t a l D e f i c i e n c y (504,750) 

$ 7,503 
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STACKPOOL RESOURCES LTD. 

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS 
FOR THE PERIOD FROM THE DATE OF INCORPORATION, 

JULY 28, 1982, to OCTOBER 31, 1982 

5. SUBSEQUENT EVENTS 
Subsequent to the balance sheet date, the company intends to f i l e a 
prospectus with the re g u l a t o r y a u t h o r i t i e s of B r i t i s h Columbia 
c o n s t i t u t i n g an o f f e r i n g to the p u b l i c of 500,000 u n i t s c o n s i s t i n g of 
500,000 shares and 500,000 s e r i e s ?A T warrants which w i l l net the company 
$500,000. One s e r i e s fA f warrant w i l l e n t i t l e the holder to purchase an 
a d d i t i o n a l share of the company at $1.50 on or before the l a s t business 
day which i s the e a r l i e r of s i x months a f t e r the l i s t i n g on the Vancouver 
Stock Exchange or twelve months from the date of the prospectus. The 
underwriters w i l l be granted the r i g h t to purchase 250,000 shares of the 
company on the same terms as the s e r i e s A warrants i n r e t u r n f o r 
guaranteeing to purchase a l l unsold shares. 

6. JURISDICTION OF INCORPORATION 
The company i s incorporated under the laws of the Province of B r i t i s h 
Columbia. 
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STACKPOOL RESOURCES LTD. SCHEDULE 
CONSOLIDATED DEFERRED ADMINISTRATIVE EXPENSES 
FOR THE PERIOD FROM THE DATE OF INCORPORATION, 

JULY 28, 1982, to OCTOBER 31, 1982 

Legal $ 1,000 
Accounting and audit * 600 
O f f i c e 321 
Bank charges and i n t e r e s t 23 
T o t a l (Note 2) $ 1,944 

A l l o c a t e d t o: 
Howe Sound Area Claims, 
Vancouver Mining D i v i s i o n $ 1,944 



SUMMARY 

OF 

REPORT ON THE 

HOWE SOUND AREA CLAIM GROUPS 

BRITTANIA BEACH.AREA, B.C. 

FOR 

STACKPOOL RESOURCES LTD. 

August 12, 1982 V v ' . G . Timmins E x p l o r a t i c 
& Development L t d . 
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SUMMARY 

S t a c k p o o l Resources L t d . has a c q u i r e d l a r g e r e c e n t l y s t a k e d 

t r a c t s of l a n d t o t a l l i n g 52 c l a i m s comprised of 903 u n i t s 

or a p p r o x i m a t e l y 56,000 a c r e s (22,6 0 0 h e c t a r e s ) , l o c a t e d 

near Squamish, B r i t i s h Columbia, near the past p r o d u c i n g 

B r i t t a n i a Mine. A d d i t i o n a l c l a i m s j u s t s t a k e d b r i n g s t h e 

t o t a l t o 02 c l a i m s comprised of 1066 u n i t s . 

The area i s u n d e r l a i n by met?, se d i m e n t a r y and met a v o l c a n i c 

r o c k s of the Gambier f o r m a t i o n of J u r a s s i c age and q u a r t z -

d i o r i t e s and r e l a t e d r o c k s of the Cr e t a c e o u s Coast Range 

I n t r u s i v e s . 4 

The e a s t e r n area c l a i m s are l o c a t e d i n p r o x i m i t y to the 

Maggie Mines L t d . p r o p e r t y on which the presence of 

s i g n i f i c a n t i n t e r s e c t i o n s o f copper, l e a d , z i n c and s i l v e r 

m i n e r a l i z a t i o n i s known to o c c u r . The S t a c k p o o l p r o p e r t y 

i s a l s o l o c a t e d near and c e r t a i n of the c l a i m s are a d j a c e n t 

t o s e c t i o n s of the A n a c o n d a - B r i t t a n i a Mine p r o p e r t y . 

P r o d u c t i o n at the B r i t t a n i a Mine between l ^ " - ^ srid 1974 

y i e l d e d 55 m i l l i o n t o n s o f ore g r a d i n g 1.V c o r n e r . 0.65$ 

z l i n c , 0.2 o z / t o n s i l v e r and 0.02 o z / t o n g o l d f o r a g r o s s 

v a l u e o f more than $ 1 , 7 5 0 , 0 0 0 , 0 0 0 at p r e s e n t day p r i c e s 

u s i n g $400.00 per oz. Cdn. f o r g o l d , $8.0'' per or.. Cdn. f o r 

W . G . T I M M I N S E X P L O R A T I O N & D E V E L O P M E N T L T D . 

CONSULTING GEOLOGISTS 



s i l v e r , $0.72 per l b . f o r copper and $0.50 per l b . f o r z i n c . 

E x p l o r a t i o n work i s known t o have been c a r r i e d out or the 

Texas G u l f M c V i c a r p r o p e r t y i n p r o x i m i t y t o c e r t a i n of the 

newly s t a k e d c l a i m s . The M c V i c a r p r o p e r t y i s r e p o r t e d t o 

c o n t a i n 132,000 to n s g r a d i n g 2tf° copper. A d d i t i o n a l 

e x p l o r a t i o n work i s known to have been c a r r i e d out s i n c e 

t h a t r e p o r t , however, r e c e n t i n f o r m a t i o n i s not a v a i l a b l e 

t o t h i s w r i t e r . 

The S t a c k p o o l p r o p e r t y i s u n d e r l a i n by a f a v o r a b l e g e o l o g i c a l 

p o s s i b l e Kuroko type environment and a number of gossan 

ar e a s and m i n e r a l showings are known t o o c c u r on the c l a i m s 

i n s e v e r a l a r e a s . I n t e r e s t i n g copper and s i l v e r v a l u e s 

have been r e c e i v e d from samples p i c k e d up a t s e v e r a l l o c a t i o n 

o f o u t c r o p exposure by Mr-. Richmond, B.Sc., s t a k i n g crews 

and e x p l o r a t i o n crews. 

R e g i o n a l geology s u g g e s t s the p o s s i b i l i t y o f l o c a t i n g a 

massive s u l p h i d e d e p o s i t o f v o l c a n o g e n i c o r i g i n . The d e p o s i t 

may be s i m i l a r i n n a t u r e t o B r i t a n n i a , however, not 

n e c e s s a r i l y t r a n s p o s e d or r e m o b i l i z e d by a r e g i o n a l shear 

zone . 

The West c l a i m s group i s m a i n l y u n d e r l a i n by Coast I n t r u s i v e s 

W . G . T I M M I N S E X P L O R A T I O N & D E V E L O P M E N T L T D . 

C O N S U L T I N G G E O L O G I S T S 
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c o n t a i n i n g g o s s a n i zed s h e a r s and tongues o f Gambler r o c k s . 

S i n c e a c o n s i d e r a b l e p o r t i o n of the 1981 recommended programme 

i s c o m p l e t e d , a c o n t i n u i n g t h r e e phase programme c o n s i s t i n g 

of c o m p l e t i o n o f h e l i c o p t e r - b o r n e e l e c t r o m a g n e t i c and 

magnetometer s u r v e y s over the e n t i r e p r o p e r t i e s , f o l l o w - u p 

EM and magnet ometer s u r v e y s and geocbemi c a l s o i l s a m p l i n g 

s u r v e y s over s e l e c t e d anomalous a r e a s as o u t l i n e d by the 

a i r o o r n e s u r v e y , o r s e l e c t e d g e o l o g i c a l a r e a s as w e l l ar 

r e c o n n a i s s a n c e geology of a l l c l a i m s w i t h d e t a i l e d geology 

over anomalous a r e a s , f o l l o w e d by diamond d r i l l i n g i s 

recommended at a t o t a l e s t i m a t e d c o s t o f $1,028,000.00. 

Augu s t 12, 19S2 R e s p e c t f u l l y s u b m i t t e d , 

W.G. Timmins, P.Eng. F.Geol. 

W.G. Timmins E x p l o r a t i o n 

& Development L t d . 

W . G . T I M M I N S E X P L O R A T I O N & D E V E L O P M E N T L T D . 

C O N S U L T I N G G E O L O G I S T S 
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ABSTRACT 

FROM 

PROGRESS REPORT ON THE 

HOWE SOUND AREA CLAIM GROUPS 

BRITTANIA BEACH AREA, B.C. 

FOR 

STACKPOOL RESOURCES LTD. 

S e p t e m b e r 22, 1982 W.G. T i m m i n s E x p l o r a t i o n 
& D e v e l o p m e n t L t d . 
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ABSTRACT 

S t a c k p o o l Resources L t d . h o l d s 6? c l a i m s c o n t a i n i n g 1 0 6 6 u n i t s , 

as w e l l as f o u r o l d c l a i m s c a l l e d the WC c l a i m s now under 

o p t i o n and a d d i t i o n a l ground now b e i n g s t a k e d a t Phantom Lake, 

a l l i n the Vancouver M i n i n g D i v i s i o n , near Squamish, B.C. 

The c l a i m s were s t a k e d i n 1981 and 1982 to c o v e r r o c k s 

f a v o u r a b l e f o r the o c c u r r e n c e o f 'Kuroko-type' v o l c a n o g e n i c 

massive s u l f i d e d e p o s i t s , p r e c i o u s metal v e i n s and d i s s e m i n a t e d 

base metal d e p o s i t s . 

I n i t i a l a i r b o r n e magnetometer and VLF-EM s u r v e y s over most 

of the c l a i m s have been completed, however, r e s u l t s a r e not 

y e t i n f i n a l form. 

A ground f o l l o w - u p crew has been i n the f i e l d f o r a p p r o x i m a t e l y 

two months, c o n d u c t i n g i n v e s t i g a t i o n s of major an o m a l i e s 

l o c a t e d by i n s p e c t i o n of raw g e o p h y s i c a l d a t a . 

R e g i o n a l and d e t a i l e d ground s u r v e y s have a l s o been conducted 

u s i n g g e o l o g i c a l g u i d e l i n e s . 

G e o l o g i c a l , geophysi c a l and geochemical i n v e s t i g a t i o n i s 

c o n t i n u i n g . 

W . G . T I M M I N S E X P L O R A T I O N & D E V E L O P M E N T L T D . 

C O N S U L T I N G G E O L O G I S T S 



- 2 -

Some e i g h t e e n a r e a s have been under i n v e s t i g a t i o n r e s u l t i n g , 

i n t h e i d e n t i f i c a t i o n of seven p r i o r i t y t a r g e t a r e a s c o n t a i n i n g 

v a r i o u s f a v o u r a b l e c o n d i t i o n s or re s p o n s e s i n c l u d i n g 

m i n e r a l i z e d f l o a t , h i g h s o i l .or s i l t metal v a l u e s , anomalous 

magnetic or VLF-EM r e s p o n s e s o r e c o n o m i c a l l y i n t e r e s t i n g 

m i n e r a l i z a t i o n i n p l a c e . A l l of these p r i o r i t y areas combine 

at l e a s t t h r e e of these c h a r a c t e r i s t i c s . 

Upon c o m p l e t i o n of f i n a l i n t e r p r e t a t i o n of a i r b o r n e g e o p h y s i c a l 

r e s u l t s and f u r t h e r f i e l d i n v e s t i g a t i o n , a d d i t i o n a l a r e a s 

may be d e f i n e d . 

P r i o r i t y a r e a s are l i s t e d as f o l l o w s : 

WC C l a i m s (now under o p t i o n ) 

Jim - Kim - Ice - H a i l Area 

M u l l i g a n - R a f f u s e Area 

S l i d e Creek Area 

L i s a Dawn Area 

Skookum Area 

Phantom Lake Area (Llama c l a i m b e i n g s t a k e d ) 

Of t h e s e , the f i r s t f o u r a r e w i t h i n v o l c a n i c sequences 

b e l o n g i n g t o the Goat Mountain F o r m a t i o n of the Gambier 

Group. The r e m a i n i n g t h r e e a r e i n h y b r i d Coast I n t r u s i v e 

Complex r o c k s and a s s o c i a t e d dyke and g n e i s s complexes. 

W . G . T I M M I N S E X P L O R A T I O N & D E V E L O P M E N T L T D . 

C O N S U L T I N G G E O L O G I S T S 
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S i g n i f i c a n t copper m i n e r a l i z a t i o n has been found i n p l a c e 

on the WC c l a i m s , however, l i m i t e d exposure does not a l l o w 

f o r any i n d i c a t i o n of d i m e n s i o n s or tonnage as y e t . C o n s i d e r a b l e 

mapping, p r o s p e c t i n g ami geochemical work i s planned f o r the 

WC c l a i m s . 

F l o a t c o n t a i n i n g c h a 1 c o p y r i t i • m i n e r a l i z a t i o n i s widespread 

on p a r t of the .Tim - Kim - Ice - H a i l g r i d . Work i s c o n t i n u i n g 

on a g r i d b a s i s . 

The S l i d e Creek ar e a c o n t a i n s abundant f r a c t u r e - f i l l i n g 

cha1copy r i t e and p y r i t e c l o s e to the Texas G u l f S u l p h u r ( K i d d 

Creek ) c l a i m boundary i n p l a c e and cha1 c o p y r i t e f l o a t i n ' 

S l i d e Creek 2 50 meters n o r t h of the r o a d . F u r t h e r e x p l o r a t i o n 

i s planned f o r t h i s a r e a . 

At l e a s t two shear zones marked by i n t e n s e f o l i a t i o n , p y r i t i z a t i o i 

and prominent gossans r a n g i n g i n w i d t h from 20 to 100 meters, 

are t r a c e a b l e f o r hundreds of meters i n the M u l l i g a n - R a f f u s e 

a r e a . Minor c o p p e r - z i n c m i n e r a l i s a t i o n Has been d i s c o v e r e d 

i n a narrow q u a r t z v e i n as w e l l as a l a r g e f l o a t o c c u r r e n c e 

o f r h y o l i t e b r e c c i a w i t h a m a t r i x of c o 1161 d a i p y r i t e . 

EM d a t a w i l l be s u b m i t t e d f o r i n t e r p r e t a t i o n and s o i l samples 

are i n f o r a n a l y s i s , at. which t i rr.-..- f u r t h e r work w i l l be c o n s i d e r e c 

W . G . T I M M I N S E X P L O R A T I O N & D E V E L O P M E N T L T D . 

C O N S U L T I N G G F O L O G I S T S 
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The L i s a Dawn c l a i m a d j o i n s c l a i m s t o west owned by Alpen 

E x p l o r a t i o n and c u r r e n t l y b e i n g examined by r l a c e r Development. 

A p o r t i o n of the gossan l o c a t e d on the Alpen ground may occur 

on t h e L i sa Dawn. Some anomalous or sub-anomalous stream 

sediment copper v a l u e s have been o b t a i n e d from d r a i n a g e s 

w i t h i n the L i sa Dawn c l a i m which may o r i g i n a t e on the A'lptrti 

c l a i m , however, the h i g h e s t v a l u e comes from a sample p o i n t 

i n a n o r t h e a s t major d r a i n a g e , w e l l downstream, s u g g e s t i n r 

a source w i t h i n the c l a i m . 

F u r t h e r a t t e n t i o n w i l l be p a i d t o the L i s a Dawn and h o l d i n g s 

t o the southwest. 

The Skookum Area c o n t a i n s an i n t e n s e w est-northwest t r e n d i n g 

c o i n c i d e n t marnet i c a aJ V LK-EM a i rborne anomaly. Reconnaissance 

l e v e l g e o l o g i c a l s t u d i e s i n d i c a t e t h a t the area i s u n d e r l a i n 

by m e t a d i o r i t e and q u a r t z d i o r i t e , i n t r u d e d by v a r i o u s dykes 

of a n d e s i t e t o b a s a l t c o m p o s i t i o n . The r e s u l t s of the ground 

g e o p h y s i c a l s u r v e y s are i n c o n c l u s i v e . The geo c h e m i c a l r e s u l t s 

i n d i c a t e anomalous copper, l e a d and z i n c i n narrow s o u t h w e s t e r l y 

and s o u t h e a s t e r l y t r e n d i n g zones. A l t h o u g h the Skookum are a 

i s not f a v o u r a b l e for- ' Kuroko-type' massive s u l f i d e s , c o n s i d e r a b l e 

f r a c t u r i n g and low-grade g r e e n s c h i s t f a c i e s a i t e r a t i o n i s 

pr e s e n t w i t h i n the g o o p h y s i c a l l y anomalous a r e a . T h i s area 

w i l l be f u r t h e r i n v o s t i g a t e d . 

•S E X P L O R A T I O N & D E V E L O P M E N T L T D . 

" ' U T t N G G E O L O G I S T S 
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In c o n c l u s i o n , much of the ground h e l d by S t a c k p o o l Resource? 

L t d . i s f a v o u r a b l e f o r ore s e a r c h and i t i s recommended t h a t 

the e x p l o r a t i o n programme be c o n t i n u e d . 

September 22, 1982 R e s p e c t f u l l y s u b m i t t e d , 

W.G. Timmins, P.Eng., P.Geo! 

W.G. Timmins E x p l o r a l i o n 

& Development L t d . 

W . G . T I M M I N S E X P L O R A T I O N & D E V E L O P M E N T L T D . 
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CERTIFICATES 

The f o r e g o i n g c o n s t i t u t e s f u l l , true and p l a i n d i s 
c l o s u r e of a l l m a t e r i a l f a c t s r e l a t i n g to the s e c u r i t i e s o f f e r e d 
by t h i s Prospectus as r e q u i r e d by Part VII of the S e c u r i t i e s Act 
( B r i t i s h Columbia) and Regulations thereunder. 

D i r e c t o r D i r e c t o r 

DATED: JANUARY 27, 1983. 

To the best of our knowledge, in f o r m a t i o n and b e l i e f , 
the foregoing c o n s t i t u t e s f u l l , true and p l a i n d i s c l o s u r e of a l l 
m a t e r i a l f a c t s r e l a t i n g to the s e c u r i t i e s o f f e r e d by t h i s pros
pectus as r e q u i r e d by Part VII of the S e c u r i t i e s Act ( B r i t i s h 
Columbia) and the r e g u l a t i o n s thereunder. 

'ANARIM INVESTMENT CORPORATION 
TYf. 

McDE 
McDE 

NENTAV C A R L I S L E DOUGLAS 

^ 7 
. HALL & COMPANY INC. 

B v ; ^ ^ ^ ^ \ 
DATED: JANUARY 27, 1983. 

•7*?: ... — 

YORKTON JSECURITI£&-im 

WEST C0AST 

By 

IjriES LTD. 

The only g r e a t e r than 5% shareholder i n Canarim 
Investment C o r p o r a t i o n L t d . i s Intercan Holdings L t d . The only 
persons having an i n t e r e s t , d i r e c t l y or i n d i r e c t l y , to the extent 
of not l e s s than 5% i n the c a p i t a l of Intercan Holdings L t d . , are 
A.E. Turton Investments L t d . , The MacLachlan Investments 
C o r p o r a t i o n , Petersham Holdings L t d . and Channing Investments 
Co r p o r a t i o n , each of which i s owned 100% by A l f r e d E. Turton, 
Peter M. Brown, B r i a n D. Harwood and C. Channing Buckland, r e s 
p e c t i v e l y . 
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C o n t i n e n t a l C a r l i s l e D o u g l a s i s a c o r p o r a t e p a r t n e r 
s h i p . The o n l y p e r s o n s h a v i n g an i n t e r e s t , d i r e c t l y o r i n -
u ' ^ e c t l y , t o t h e e x t e n t o f n o t l e s s t h a n a 5% p a r t n e r s h i p i n 
t e r e s t i n C o n t i n e n t a l C a r l i s l e D o u g l a s a r e M a c P h a i l S e c u r i t i e s 
L t d . ( c o n t r o l l e d by Angus I . M a c P h a i l ) , Fay S e c u r i t i e s L t d . (con
t r o l l e d by G. R o b e r t F a y ) , S c a m m e l l S e c u r i t i e s Lt-d. ( c o n t r o l l e r 7 

by D o u g l a s A. S c a m m e l l ) , C a r l i s l e S e c u r i t i e s L t d . ( c o n t r o l l e d oy 
J o h n N. C a r l i s l e ) , M a r k w e l l S e c u r i t i e s L t d . ( c o n t r o l l e d by D a v i d 
J . D o u g l a s ) , G a h a l a S e c u r i t i e s L t d . ( c o n t r o l l e d by Thomas L. 
T a y l o r ) , Duggan S e c u r i t i e s L t d . ( c o n t r o l l e d by Dean D u g g a n ) , 
C h a r p e n t i e r S e c u r i t i e s L t d . ( c o n t r o l l e d by J . A r t h u r 
C h a r p e n t i e r ) , and B r o a d S e c u r i t i e s L t d . ( c o n t r o l l e d by R i c h c i 'd 
J . B r o a d ) . 

The o n l y p e r s o n h a v i n g an i n t e r e s t , d i r e c t l y o r i n 
d i r e c t l y , t o t h e e x t e n t o f n o t l e s s t h a n 5% i n t h e c a p i t a l o f D. 
J . H a l l & Company, I n c . i s D o u g l a s J . H a l l H o l d i n g s L t d . (owned 
by D o u g l a s J . H a l l ) , B e r g s t r e e t I n v e s t m e n t C o r p o r a t i o n (owned by 
Max M e i e r ) and Sydenham H o l d i n g s L t d . ( o w n e d by B r i a n J . 
Sydenham). 

The o n l y p e r s o n s h a v i n g an i n t e r e s t , d i r e c t l y o r i n 
d i r e c t l y , t o t h e e x t e n t o f n o t l e s s t h a n 5% i n t h e c a p i t a l o f 
McDermid M i l l e r & McDermid L t d . a r e W a r r i n g P. C l a r k e , J o h n M. 
B r a n d r e t h , R o b e r t J . R o s e , R o b e r t L. H a r r i s o n , J o h n A. W h e e l e r , 
W i l l i a m D. T a y l o r , K e i t h N. Aune and L e o n a r d E. F i e s s e l . 

The o n l y p e r s o n s h a v i n g an i n t e r e s t , d i r e c t l y o r i n 
d i r e c t l y , t o t h e e x t e n t o f n o t l e s s t h a n 5% i n t h e c a p i t a l o f 
West C o a s t S e c u r i t i e s L t d . a r e 2007 I n v e s t m e n t s L t d . ( w h o l l y 
owned by James D a l t o n Thomas), L e o n a r d E. M e l t z e r , 2008 
I n v e s t m e n t s L t d . (owned by James H a r d e r i c k Thomas and C r a i g 
D a l t o n Thomas, e a c h as t o 5 0 % ) , R o b e r t D e v e n t e , M u r r i e l D. L e e , 
D o u g l a s F. C o r r i g a n , G a r y R. H e n r y , R u s s e l l S. B i s s e t t , S u r j i c t 
J o h a l , R u t h R. Wade and E a r l W. Hope. 

The o n l y p e r s o n s h a v i n g an i n t e r e s t , d i r e c t l y o r i n 
d i r e c t l y , t o t h e e x t e n t o f n o t l e s s t h a n 5% i n t h e c a p i t a l o f 
Y o r k t o n S e c u r i t i e s I n c . i s A r t h u r J . Thomas, M a r v i n Z. M a n d e l l , A 
B a r r y V a n s t o n e , H e n d r i k B o s , F r a n k l i n M. DeWeert, R o b e r t C. S t o n e 
and B a r r y K. K i r k w o o d . 


