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E n c l o s e d i s a copy o f a r e p o r t s u b m i t t e d by M.J. F i t z g e r a l d who i s a Vancouver I 
g e o l o g i s t , who a t one time l o o k e d a f t e r t h e work o f t h e C o l o r a d o Corporation^.."., 
here i n B r i t i s h C o l u m b i a . He now r e p r e s e n t s a s m a l l Texas company c a l l e d 
Can-Am E x p l o r a t i o n I n c . 

The r e p o r t d e a l s w i t h a p o r p h y r y c o p p e r t y p e o c c u r r e n c e l o c a t e d a t 58°14' N o r t h 
and 131 531 West. T h i s l o c a t i o n would be 35 m i l e s n o r t h w e s t o f T e l e g r a p h C r e e k . 

T h i s a r e a was o r i g i n a l l y s t a k e d by Newmont and by Kenco i n I960. Kenco abandoned 
the p r o j e c t i n 1962 and a l l o w e d t h e c l a i m s t o l a p s e i n 1964. The ground was 
r e - s t a k e d i n 1969 by Edward Asp and was o p t i o n e d t o C o l o r a d o C o r p o r a t i o n i n 1970. 
C o l o r a d o C o r p o r a t i o n was unable t o c o n t i n u e t h e o p t i o n and Can-Am E x p l o r a t i o n 
a c q u i r e d t h e p r o p e r t y i n December, 1971. 

Kenco c a r r i e d out I.P. and geachemica1 s u r v e y s and found moderate I.P. a n o m a l i e s 
on t h e w e s t e r n f l a n k of 3 g e o c h e m i c a l a n o m a l i e s . The l a r g e s t o f t h e s o i l 
a n o m a l i e s c o v e r e d an a r e a o f 1600 x 500 f t and had maximum v a l u e s i n e x c e s s 
o f 5000 PPM. 

An a e r o m a g n e t i c s u r v e y c o n d u c t e d by Newmont i n d i c a t e d a magnetic h i g h o f t h e 
e a s t e r n f l a n k o f t h e g e o c h e m i c a l a n o m a l i e s . F i t z g e r a l d t h i n k s t h a t t h i s 
m a gnetic h i g h i s u n d e r l a i n by a s y e n i t i c phase o f t h e i n t r u s i o n which i n h i s 
view may be the b e s t t a r g e t on t h e p r o p e r t y . 

The p r i n c i p l e d e t e r r e n t t o work on t h i s p r o p e r t y i s t h e down payment of 
% 20,000 on t h e s i g n i n g o f a d e a l and most c e r t a i n l y we s h o u l d n o t c o n s i d e r 
such a payment u n t i l t h e p r o p e r t y can be examined. We u n d e r s t a n d from 
Mr. F i t z g e r a l d t h a t h i s company i s r e l u c t a n t t o w a i t t h a t l o n g t o come t o 
an agreement. F o r t h e moment, t h e r e f o r e , no a c t i o n i s recommended. 
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