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To the Shareholders -

There must be a sharp upswing i n copper p r i c e s before i n t e r e s t i s re v i v e d 
i n new large-tonnage low-grade copper operations. Nevertheless, that time 
w i l l a r r i v e , and i n the i n t e r v a l Hecla g r a d u a l l y i s f i r m i n g up tonnage and 
extending the m i n e r a l i z e d zones at the Schaft Creek deposit of L i a r d Copper 
Mines. 

This year, Hecla d r i l l e d a s i n g l e v e r t i c a l hole on Lhe northeastern 
extension of the m i n e r a l i z a t i o n to a depth of 2113 f e e t . In t h i s area of 
the deposit the s t r i p p i n g r a t i o i s expected to increase r a p i d l y and one 
o b j e c t i v e of the hole was to t e s t f o r the extension of a zone of b e t t e r 
grade copper-moly that might be mined by some form of underground caving. 
The hole cut s e v e r a l hundred f e e t of copper m i n e r a l i z a t i o n at a depth too 
great to be p i t t a b l e . U n f ortunately, the d r i l l equipment was not capable 
of greater depth, and i t remains to be determined i f the hole was stopped 
short of the a n t i c i p a t e d higher grade s e c t i o n s . 

Summarizing the work that has been done at Schaft Creek s i n c e i t s discovery 
i n 1 9 5 7 , there now has been d r i l l e d a t o t a l of 1 1 5 , 5 1 6 . 5 feet i n 1 1 6 holes. 
The l a t e s t computer up-date of p i t t a b l e reserves i n d i c a t e s 3 1 3 m i l l i o n tons 
grading 0 . 3 5 5 % copper and 0 . 0 3 1 % MoS 2, w i t h a waste to ore r a t i o of 0 ^ 8 9 to 
1 . 0 . Hecla now has spent $ 3 , 0 0 0 , 0 0 0 at Schaft Creek. That Company may 
maintain i t s option to earn a 7 0 % i n t e r e s t i n the proceeds of production by 
expending $ 3 0 0 , 0 0 0 on the property each year, but not beyond February 2 8 , 1 9 8 8 . 

A l t e r n a t i v e l y , Hecla at any time may terminate the agreement and e l e c t to 
take one m i l l i o n shares of L i a r d Copper f o r i t s expenditures. 

The f i n a n c i a l statements that accompany t h i s report i n d i c a t e that your 
Company has a working c a p i t a l d e f i c i e n c y of $ 1 4 , 8 9 2 . At a forthcoming 
meeting of D i r e c t o r s a proposal w i l l be put forward to o f f e r L i a r d Treasury 
shares to the shareholders i n such t o t a l amount and at such p r i c e that the 
Company's indebtedness can be paid and s u f f i c i e n t monies r e t a i n e d to carry 
the company f o r a pe r i o d of three years. 

On behalf of the Board 

R.W. WILSON 
Presid e n t 

October 3 1 , 1 9 7 7 
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D.A. Lowrie W. M. Sirola 

Liard Annual General Meeting 
September 15, 1976 17th September, 1976. 

Bob Wilson of Silver Standard telephoned at 2.00 p.m. on September 15th 
to advise that the business of the meeting could be transacted over the 
telephone. 

The only newsworthy item was that Hecla now wished to s e l l their 
interest in Liard Copper and they have been talking with Teck Corp
oration. Hecla's expenditures to date have been such,that, i f they 
pulled out now, they would be entitled to 1 million shares of Liard 
Copper. 

Hecla provided the results of a computerised mineral reserve calculation 
which indicated 370 million tons of 0.355% Cu; 0.03% MoS_ or 0.505% Cu 
equivalent could be mined at a strip ratio of 0.89:1. Tnis reserve i s 
classed as measured and indicated. A previous calculation i n 1972 
indicated reserves of 260 million tons of 0.38% Cu; 0^35% MoS? or a 
0.476% Cu equivalent. 

Wilson indicated that Teck Coporation would be interested i n buying 
out Kerr Addison*s interest in Liard, but X do not consider the timing 
to be right for such a transaction and my advice would be to refrain 
for the present at least. 

W.M. SIROLA 

WMS/sjr 
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May 1 9 , 1982 

M r s . I . E i l e e n G r e e n 
S e c r e t a r y - T r e a s u r e r 
DALHOUSIE OIL COMPANY LIMITED 
S u i t e 6 0 4 - 5 
80 R i c h m o n d S t r e e t West 
T o r o n t o , O n t a r i o 
M5H 2S9 

D e a r M r s . G r e e n : 

I n r e p l y t o y o u r l e t t e r o f May 1 2 , 1 9 8 2 , d u r i n g t h e p a s t 
summer T e c k d r i l l e d a f u r t h e r 3 6 , 8 1 8 f e e t i n 82 h o l e s a t t h e S c h a f t 
C r e e k p r o p e r t y . D r i l l i n g o f t h e f i r s t p r o d u c t i o n p i t , I b e l i e v e 
s u f f i c i e n t f o r 12 y e a r s , i s now c o m p l e t e . The new d a t a h a s n o t 
b e e n f u l l y p r o c e s s e d a n d t h e r e a r e no new o r e r e s e r v e f i g u r e s . I 
a s s u m e t h e y w i l l n o t c h a n g e s u b s t a n t i a l l y f r o m t h o s e p u b l i s h e d 
l a s t y e a r . 

I t had been T e c k ' s i n t e n t i o n t o p r o c e e d now w i t h s i t e 
e n g i n e e r i n g a n d f e a s i b i l i t y s t u d i e s . H o w e v e r , w e a k n e s s o f t h e 
c o p p e r m a r k e t has f o r c e d a c h a n g e i n p r i o r i t i e s a n d T e c k w i l l do 
a l m o s t no w o r k on t h e p r o j e c t t h i s y e a r . 

Y o u r s v e r y t r u l y , 

A . C . R i t c h i e 
P r e s i d e n t 

A C R r l j s 



S I L V E R S T A N D A R D M I N E S L I M I T E D 
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28 A p r i l 1981 

M r s . I . E i l e e n G r e e n 
D a l h o u s i e O i T Company L i m i t e d 
S u i t e 6 0 4 - 5 
8 0 R i c h m o n d S t r e e t West 
T o r o n t o , O n t . 
M5H 2S9 

PER,. 

APR 3 3198? 

D e a r M r s . G r e e n , 

I t i s my i n f o r m a t i o n t h a t T e c k d r i l l e d a t o t a l o f 4 7 , 6 1 5 f e e t 
i n 45 h o l e s a t t h e S c h a f t C r e e k p r o p e r t y i n 1 9 8 0 . To d a t e t h e r e h a s 
b e e n 1 6 3 , 1 3 1 f e e t o f c o r e d r i l l i n g i n 160 h o l e s . L a s t y e a r T e c k d i d 
h a v e a number o f h o l e s on t h e f o r m e r P a r a m o u n t g r o u n d a n d I am t o l d t h e 
m i n e r a l z o n e i s o p e n f o r f u r t h e r e x t e n s i o n i n t h i s d i r e c t i o n , t h e n o r t h -
A l t h o u g h T e c k h o l d s t h i s g r o u n d , u n d e r t e r m s o f o u r a g r e e m e n t L i a r d w o u l d 
p a r t i c i p a t e i n a n y n e t p r o c e e d s t o t h e same e x t e n t a s i t d o e s on t h e 
o r i g i n a l L i a r d c l a i m s . 

T e c k e n g i n e e r s h a v e s t a t e d t h a t l a s t y e a r ' s d r i l l i n g h a s 
i n c r e a s e d o r e r e s e r v e s c o n s i d e r a b l y o v e r t h e f i g u r e p u b l i s h e d i n T e c k ' s 
l a t e s t a n n u a l r e p o r t . T h e y h a v e t o l d me t h a t new f i g u r e s w i l l be a v a i l 
a b l e i n two t o f o u r w e e k s . I b e l i e v e t h a t T e c k h a s s t a t e d p u b l i c a l l y t h a t 
t h e y w i l l s p e n d $ 3 , 5 0 0 , 0 0 0 a t S c h a f t C r e e k t h i s y e a r . The w o r k w i l l 
c o n s i s t c h i e f l y o f d r i l l i n g , i n p a r t a i m e d a t t h e d e f i n i t i o n o f b e t t e r 
g r a d e z o n e s t h a t c o u l d be m i n e d i n t h e e a r l y y e a r s o f a n o p e r a t i o n . T e c k 
h o p e s a n d e x p e c t s t o go u n d e r g r o u n d i n t h e f a l l f o r t h e p u r p o s e o f 
e x a m i n i n g r o c k c o n d i t i o n s a n d o b t a i n i n g a l a r g e b u l k s a m p l e . 

I t r u s t t h i s w i l l be o f some h e l p t o y o u . A t S i l v e r S t a n d a r d 
we a r e p l e a s e d a t t h e a g g r e s s i v e m a n n e r i n w h i c h T e c k i s a p p r o a c h i n g 
L i a r d a n d w i t h t h e r e s u l t s t h e y h a v e t o d a t e . 

Y o u r s t r u l y , 

A . C . R i t c h i e 
P r e s i d e n t 

A C R / d c 

b . c . c . W. M. S i r o l a 


