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K.F.L m. I had lunch with John Anderson today and he advised me 

that there had been a recent meeting between Kennco E x p l o r a t i o n , 
Hudson Bay Mining & Smelting and Cominco Limited to discuss the 
f u t u r e of the Galore Creek property. 

Kennco has spent considerable time c a l c u l a t i n g the 
c a p i t a l cost Df p l a c i n g Galore Creek i n t o production and apparently 
they were dismayed by the r e s u l t s . Seemingly there was sk e p t i c i s m 
on the part of the other two partners regarding the v a l i d i t y of the 
Kennco f i g u r e s but a f t e r each c a l c u l a t i o n was discussed i n d e t a i l , 
both Hudson Bay and Cominco concurred that production from t h i s 
property i s not f e a s i b l e at the present time. 

Anderson doubts whether Kennco would be prepared to 
s e l l a p o r t i o n of t h e i r i n t e r e s t but obviously he could speak with 
no a u t h o r i t y on t h i s s u b j e c t . He could only suggest that we 
contact John 5 u l l i v a n f o r a higher l e v e l o p i n i o n . 

I think that i n the past Kennco has farmed out small 
p r o p e r t i e s i n eastern Canada but has not done so with any of the 
porphyry copper type d e p o s i t s . 
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