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M E M O R A N D U M 

A.J. Davidson 
VOLCANO CLAIMS, SAMATOSIM AREA 

Vic Ericson, of Pacific Minesearch Inc. has offered us 
the Volcano claims which adjoin the SAM property to the north 
and which are immediately east of Esso's ground. 

From our interpretations, the SAM horizon w i l l ( i f not 
faulted or folded) project onto the Volcano claims at or near 
the extreme southwest corner of the property and the downdip 
extent w i l l be on the claims. 

Vic Ericson has stated that they need $cash up front 
and payments down the road. 

This property i s probably worth picking up i f we can get i t 
for the same type of terms that we did with Algo ($10000 down 
and one larger payment on production). We can also commit to a 
$100,000 work commitment i n Year 1. This would consist of 
MaxMin to locate the horizon and then follow-up d r i l l i n g . 

Please get back to me with your comments. 




