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DCF ANALYSIS:HARPER CREEK AUG 21/89 

MINERAL INVENTORY TONNAGE 53,000 MILLION TONS 

COPPER LEAD ZINC GOLD SILVER 
GRADE 0,43 0.002 0.10 

Z I 2 Oz/T Oz/T 
RECOVERY 2 85,0 80.0 85.0 80.0 

CQHNODITY UNIT lb. lb. lb. Dz. Oz. 
PRICE JUS $1,000 $0,235 $0,440 $375 $5,500 

EXCHANGE RATE 1.235 1.235 1.235 1.235 1,235 
PRICE SCAN $1,235 $0,280 $0,543 $463 $6,730 NSR 

TREATMENT CHARGES SCAN $0,423 $0,300 $0,338 $19.41 $1,257 TOTAL 
CONTRIBUTION TO HSR/TON $5 = 9 $0.0 $0,0 $0=3 $0.4 $7.1 
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CASH FLON: BEFORE TAX AND FOR 100 2 OF PROJECT 
CAPITAL $40.0 $40.0 $0,0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 

TONS PRODUCED 0.0 0,0 5.7 5.7 5.7 5.7 5.7 5.7 5.7 5=7 5.7 2.1 0.0 
GROSS INCOME $0.0 $0.0 $40.3 $40.3 $40.3 $40.3 $40.3 $40.3 $40.3 $40.3 $40.3 $14.8 $0.0 

OPERATING COST $0.0 $0.0 $19.8 $13.8 $19.8 $13.8 $13.8 $13.8 $19,3 $13.8 $19.8 $7.3 $0.0 
PROJECT NET INCOME $0.0 $0.0 $20.5 $20.5 $20.5 $20.5 $20.5 $20,5 $20.5 $20.5 $20.5 $7.6 $0.0 
PROJECT CASH FL08 ($40.0) ($40.0) $20,5 $20,5 $20.5 $20.5 $20.5 $20.5 $20.5 $20.5 $20.5 $7.6 $0.0 
ffiinncva CASH FLOI! ($27.0) ($12.0? $6,2 $6.2 $6.2 $6.2 $6.2 $6.2 $6.2 $6.2 $6.2 $2.3 $0.0 


