KERR ADDISON MINES LIMITED

SUITE 703 - 1112 WEST PENDER STREET
VANCOUVER, B.C. V6E 251

PHONE €82-7401

August 17, 1988

Mr. J. E. Irwin

307 April Road

Port Moody, B.C.
"~ V3H 3Y9

Dear Mr. Irwin:

Re: Penny Claims and Jeddi Group,
Vernon Area, B.C.

Information on the Penny and Jeddi properties was
discussed with our regional geologist. Subsequently we

have decided not to option the ground at this time.

Thank you for the opportunity to participate in the

evaluation of these properties.

Yours truly,
KERR ADDISON MINES LIMITED

Sharon Gardiner
Evaluations Geologist
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LIST OF MINING PROPERTIES

1. Iron Pot (gold, lead, zinc)
2. Shuswap (copper, lead zing,)
2. Copper Island (copperj

4. Copper Chief, Copper Cup, and Vimy (copper)

5. Victory (zinc)

6. Gypsum, Lime, and Alabastine, Canada, 1td. {aypsum)
7. Bonnie Brae(/eac/, zinc)

8. Sugar Loafand Grandview(/ead, gold)

9. Pilot Lode (gold)
10. Yokahama (molybdenum)

11. Grand Times and Hidden Treasure (gold) —_— ?
12. Black Hawk (gold)

13. Skookum {gold) —_—— > ?
14. Goodenough (copper, gold) o
15. Mitchell and Cochrane (lead, silver)  —————%
16. Klondike (copper, gold)
17. Densy (oold) n
18. Octagon (silver, lead) ~—~—— % ?
19. Payroll (silver, feac/) —_— .
20. Keystorie (copper gold ?)
£ 0 e 8 L.(g0ld ?)
22. Jumbo (gold)
23. Blue Jay(gold)
24, Falcon {go/d)
25. Ophir (copper, lead, zinc, go."d)
26. Three Trumps (copper, gold)
27. Rex (gofd, copper')
28. Bon Diable (gold, sr'n"ver)
29. Silver Star (silver, lead, copper)
30. Lone Star Asbestos (: asbestos)
31. Shorts Creek Coal (coal )
32. White Elephant (gold)
33. Chrome Vanadium chromite
34. Ruby Gold and Cartwright ? gold
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Venturex pulls
good hole on
El Paraiso bet

VANCOUVER — Once again
some impressive assay results have
been reported from a drill program
near Vernon, B.C. But this time it’s
from the Top claims of Venturex
Resources (VSE) and El Paraiso
Resources (VSE).

The property, which Venturex
has under option from El Paraiso,
is the subject of a 1,500 ft diamond
drilling program which has almost
been completed. Three holes have
been reported one of which (No
88-30) returned 51 ft grading 0.41
oz gold per ton. (Estimated true
width is about 20 ft). Included in
that section was 30.8 ft of 0.58 oz
gold.

Another hole, No 88-28, yielded
9.2 ft of 0.22 oz gold while No 88-29
returned 9.2 ft averaging 0.32 oz
and 5.6 ft grading 0.2 oz. Gold min-
eralization is associated with strong
clay alteration, sooty pyrite, and
minor quartz and carbonate vein-
ing, the joint venture says.

David Jenkins, a spokesman for
the project, tells The Northern
Miner that sulphide mineralization
has been noted in three of the sub-
sequent holes drilled but assay
results were not available at press
{ime. They still aren’t sure what
the gold is associated with but it is
found where there is shearing and
mafic dykes."“Where you get pyrite
occurring in thissituation, you typ-
ically find gold values,” he says.

“We aren’t entirely sure what the
controls are because we have some
mineralization that doesn’t seem
to fit that model very clearly. Explo-
ration is still at a very early stage
and we have recommended an 1P
survey that, with reasonable results,
may allow us to make a step-out
from the drilling we have done so
far.”

- nar o TODY Arillad



