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THIS PROSPECTUS CONSTITUTES A PUBLIC OFFERING OF THESE SECURITIES ONLY IN 
THOSE JURISDICTIONS WHERE THEY MAY BE LAWFULLY OFFERED FOR SALE AND THEREIN 
ONLY BY PERSONS PERMITTED TO SELL SUCH S E C U R I T I E S . 

NO SECURITIES COMMISSION OR SIMILAR AUTHORITY I N CANADA HAS IN ANY WAY 
PASSED UPON THE MERITS OF THE SECURITIES OFFERED HEREUNDER, AND ANY 
REPRESENTATION TO THE CONTRARY I S AN OFFENCE. 

PROSPECTUS I MIA <rts?<>"! DATED: 

L I T T L E BEAR RESOURCES LTD. 
( " h e r e i n a f t e r c a l l e d t h e " I s s u e r " ) 

3475 S t . M a r y s A v e . , N o r t h V a n c o u v e r , B ^ . 

a 

2 0 t h F e b r u a r y , 1'98'4 

4 

IF 

PUBLIC OFFERING 

S h a r e s 

P e r S h a r e : 
T o t a l : 

4 50,000 common s h a r e s 

P r i c e t o P u b l i c C o m m i s s i o n 
N e t P r o c e e d s t o be 
r e c e i v e d b y I s s u e r * 

30<f 
$135,000.00 

5 f 
$22,500.00 

25<£ 
$112,500.00 

* B e f o r e d e d u c t i o n o f t h e c o s t s o f t h e i s s u e e s t i m a t e d t o be $10,000.00 

THERE I S NO MARKET FOR THE SECURITIES OF THE ISSUER. 

A PURCHASE OF THE S E C U R I T I E S OFFERED BY THIS PROSPECTUS MUST BE CONSIDERED 
AS SPECULATION. A L L OF THE PROPERTIES I N WHICH THE ISSUER HAS AN INTEREST 
ARE IN THE EXPLORATION AND DEVELOPMENT STAGE ONLY AND ARE WITHOUT A KNOWN 
BODY OF COMMERCIAL ORE. NO SURVEY OF ANY PROPERTY OF THE ISSUER HAS BEEN 
MADE AND THEREFORE IN ACCORDANCE WITH THE MINING LAWS OF THE JURISIDCTION 
IN WHICH THE PROPERTIES ARE SITUATE, THEIR EXISTANCE AND AREA COULD BE IN 
DOUBT. SEE ALSO PARAGRAPH "RISK FACTORS" ON PAGE 6. 

NO PERSON I S AUTHORIZED BY THE ISSUER TO PROVIDE ANY INFORMATION OR TO MAKE 
ANY REPRESENTATION OTHER THAN THOSE CONTAINED I N THIS PROSPECTUS IN 
CONNECTION WITH THE ISSUE AND SALE OF THE SECURITIES OFFERED BY THE ISSUER. 

UPON COMPLETION OF THIS OFFERING THIS ISSUE WILL REPRESENT 26.16% OF THE 
SHARES THEN OUTSTANDING AS COMPARED TO 5 2 . 3 3 % THAT WILL THEN BE OWNED BY THE 
PROMOTERS, DIRECTORS AND SENIOR OFFICERS OF THE ISSUER. REFER TO THE 
HEADING "PRINCIPAL HOLDERS OF S E C U R I T I E S " ON PAGE 11 HEREIN FOR DETAILS OF 
SHARES HELD BY DIRECTORS, PROMOTERS AND CONTROLLING PERSONS. 

THIS OFFERING I S SUBJECT TO A MINIMUM SUBSCRIPTION BEING RECEIVED BY THE 
ISSUER WITHIN 180-DAYS OF THE EF F E C T I V E DATE OF 2 7 t h FEBRUARY, 1984. 
FURTHER PARTICUALRS OF THE MINIMUM SUBSCRIPTION ARE DISCLOSED ON PAGE 6, 
UNDER THE CAPTION "MINIMUM SUBSCRIPTION". 

ONE OR MORE OF THE DIRECTORS OF THE ISSUER HAS AN INTEREST, DIRECT OR 
INDIRECT, IN OTHER NATURAL RESOURCE COMPANIES. REFERENCE SHOULD BE MADE TO 
THE ITEM "DIRECTORS AND OFFICERS" ON PAGE 1 FOR A COMMENT AS TO THE 
RESOLUTION OF POSSIBLE CONFLICTS OF INTEREST. 

EFFECTIVE DATE: 27TH FEBRUARY, 1984 
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NAME AND INCORPORATION 

The f u l l name o f t h e I s s u e r i s L I T T L E BEAR RESOURCES LTD.; i t s 

r e g i s t e r e d and r e c o r d s o f f i c e i s a t 1620 - 701 West G e o r g i a S t r e e t , 

V a n c o u v e r , B r i t i s h C o l u m b i a and i t s h e a d o f f i c e i s a t 3475 S t . M a r y s A v e n u e , 

N o r t h V a n c o u v e r , B r i t i s h C o l u m b i a . 

The I s s u e r was i n c o p o r a t e d on 20 A u g u s t , 1980, u n d e r t h e l a w s o f t h e 

P r o v i n c e o f B r i t i s h C o l u m b i a b y memorandum and a r t i c l e s . The I s s u e r i s i n 
s 

good s t a n d i n g w i t h t h e R e g i s t r a r o f C o m p a n i e s . 

PLAN OF DISTRIBUTION 

The I s s u e r b y t h i s p r o p s e c t u s o f f e r s ( t h e " O f f e r i n g " ) t o s e l l on a b e s t 

e f f o r t s b a s i s 450,000 s h a r e s ( t h e " s h a r e s " ) a t t h e p u r c h a s e p r i c e o f 30<f p e r 

s h a r e t h r o u g h p e r s o n s o f c o m p a n i e s r e g i s t e r e d u n d e r t h e S e c u r i t i e s A c t and 

w i l l p a y a c o m m i s s i o n o f 16.7% o r 5<f p e r s h a r e t o s u c h p e r s o n s o r c o m p a n i e s 

f o r e a c h s u c h s h a r e s o l d . The O f f e r i n g w i l l be made w i t h i n a p e r i o d o f 

1 8 0 - d a y s a f t e r t h e d a t e o f i s s u a n c e ( t h e " E f f e c t i v e D a t e " ) o f a r e c e i p t f o r 

t h i s P r o s p e c t u s b y t h e S u p e r i n t e n d e n t o f B r o k e r s f o r B r i t i s h C o l u m b i a 

( " S u p e r i n t e n d e n t " ) . The o f f e r i n g p r i c e o f t h e s h a r e s s h a l l be 30<f p e r 

s h a r e . 

DIRECTORS AND OFFICERS 

Name and A d d r e s s 
P r i n c i p a l O c c u p a t i o n 
f o r p a s t f i v e y e a r s 

P o s i t i o n w i t h 
t h e I s s u e r 

ROBERT ASHTON MATTHEWS 
3475 S t . M a r y s A v e . 
N o r t h V a n c o u v e r , B.C. 

May 74 t o May 8 0 , Manager 
o f Ram I n v e s t m e n t s L t d . 
J u n e 80 t o F e b 8 1 , S a l e s m a n 
w i t h G r o u s e R e a l t y L t d . 
Mar. 81 t o F e b 8 2 , S a l e s m a n 
w i t h A.E. L e P a g e L t d . 
Mar. 82 t o d a t e , Manager o f 
Ram I n v e s t m e n t s L t d . a 
n o n - r e p o r t i n g i n v e s t m e n t 
a n d management company. 

P r e s i d e n t and 
d i r e c t o r 



DIRECTORS AND OFFICERS ( c o n t d . ) 

P r i n c i p a l O c c u p a t i o n P o s i t i o n w i t h 
Name and A d d r e s s f o r p a s t f i v e y e a r s t h e I s s u e r 

ROBERT ASHTON MATTHEWS Mar. 71 t o d a t e , D i r e c t o r 
c o n t i n u e d o f G i b r a l t a r M i n e s L t d . 

May, 83 t o O c t . 8 3 , P r e s i d e n t 
and d i r e c t o r o f T r i - S t a t e 
R e s o u r c e s L t d . 

LOIS ISOBEL MATTHEWS 
3475 S t . M a r y s A v e . 
N o r t h V a n c o u v e r , B.C. 

May 77 t o Aug. 8 0 . 
P r o p e r t y M a n ager w i t h 
Ogopogo I n v e s t m e n t s L t d . 
S e p t . t o Dec. 8 0 , 
O f f i c e M a n a g e r w i t h 
T.N.T. D i s t r i b u t o r s L t d . 
Dec. 80 t o Mar. 8 1 , 
A c c o u n t a n t w i t h D e r c o 
I n d u s t r i e s L t d . 
Mar. 81 t o Nov. 8 1 , 
Un e m p l o y e d 
Nov. 81 t o A u g . 8 2 , 
P r o p e r t y M a n a g e r w i t h 
D.M.D. E n t e r p r i s e s L t d . 
Aug. 82 t o May, 8 3 , 
Un e m p l o y e d 
May, 83 t o O c t . 8 3 , 
S e c r e t a r y a nd D i r e c t o r 
o f T r i - S t a t e R e s o u r c e s L t d . 

S e c r e t a r y and 
d i r e c t o r 

THOMAS PATRICK Aug. 75 t o d a t e , D i r e c t o r 
BOWES D i r e c t o r o f L a r e d o 
18356 - 58B A v e . P e t r o l e u m s L t d . 
C l o v e r d a l e , B.C. J u n e 76 t o d a t e , 

D i r e c t o r o f Dungannon 
E x p l o r a t i o n s L t d . 
May 80 t o d a t e , 
D i r e c t o r o f F r e e d o m 
R e s o u r c e s L t d . 
Aug. 79 t o F e b . 8 1 , 
D i r e c t o r o f G r e n o b l e 
E n e r g y L t d . and v a r i o u s 
o t h e r r e s o u r c e c o m p a n i e s . 
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B e c a u s e some o f t h e d i r e c t o r s o f t h e I s s u e r a r e a l s o d i r e c t o r s o f o t h e r 

m i n i n g c o m p a n i e s a c o n f l i c t o f i n t e r e s t may d e v e l o p i f a d d i t i o n a l p r o p e r t i e s 

become a v a i l a b l e i n t h e a r e a s i n w h i c h t h e I s s u e r ' s p r o p e r t i e s a r e p r e s e n t l y 

l o c a t e d . The d i r e c t o r s o f t h e I s s u e r may o f f e r t h e o t h e r c o m p a n i e s t h e 

r i g h t t o p a r t i c i p a t e i n t h e e x p l o r a t i o n a nd d e v e l o p m e n t o f s u c h p r o p e r t i e s , 

i f t h e y h a v e f u n d s a v a i l a b l e t o p a y , t h e i r p r o p o r t i o n a t e s h a r e o f t h e c o s t o f 

a c q u i s i t i o n a nd e x p l o r a t i o n e x p e n d i t u r e s . 

C A P I T A L I Z A T I O N 

D e s i g n a t i o n A u t h o r i z e d 

Common 
S h a r e s 

5,000,000 
w i t h o u t p a r 
v a l u e 

O u t s t a n d i n g 
a t 23 Nov., 
1983 ( d a t e 
o f b a l a n c e 
s h e e t i n 
p r o s p e c t u s ) 

1,270,001 

O u t s t a n d i n g a t 
d a t e o f t h i s 
p r o s p e c t u s  

1,270,001 

O u t s t a n d i n g 
i f a l l s e c u r i t ­
i e s b e i n g 
i s s u e d a r e s o l d 

1,720,001 

PRIOR SALES 

Number o f P r i c e p e r 
S h a r e s S h a r e 
1 $1.00 
520,000 15<f 
750,000 deemed p r i c e o f l<f p e r s h a r e 

N e t C a s h 
R e c e i v e d 
$1.00 
$78,000 
$7,500 f o r p r o p e r t y 

C o m m i s s i o n 
P a i d  

n i l 
n i l 
n i l 

A l l o f t h e a b o v e s h a r e s h a v e b e e n s o l d and i s s u e d d u r i n g t h e p a s t 

y e a r . 
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DESCRIPTION OF SHARE C A P I T A L 

The s h a r e c a p i t a l s t r u c t u r e o f t h e I s s u e r c o n s i s t s o f one c l a s s o f 

s h a r e s o n l y . A l l s h a r e s i s s u e d b y t h e I s s u e r r a n k e q u a l l y a s t o d i v i d e n d s , 

v o t i n g r i g h t s a n d a n y d i s t r i b u t i o n o f a s s e t s o n w i n d i n g - u p o r l i q u i d a t i o n . 

T h e r e a r e no i n d e n t u r e s o r a g r e e m e n t s l i m i t i n g t h e payment o f d i v i d e n d s , and 

t h e r e a r e no c o n v e r s i o n r i g h t s , no s p e c i a l l i q u i d a t i o n r i g h t s , p r e - e m p t i v e 

r i g h t s o r s u b s c r i p t i o n r i g h t s . The p r e s e n t l y o u t s t a n d i n g s h a r e c a p i t a l i s 

n o t s u b j e c t t o any c a l l o r a s s e s s m e n t ; a n d t h e s h a r e s o f f e r e d h e r e b y , when 

i s s u e d a nd s o l d a s d e s c r i b e d i n t h i s p r o s p e c t u s , w i l l n o t be s u b j e c t t o any 

c a l l o r a s s e s s m e n t . 

USE OF PROCEEDS 

The e s t i m a t e d n e t p r o c e e d s t o be d e r i v e d b y t h e I s s u e r f r o m t h e s a l e o f 

s e c u r i t i e s b e i n g o f f e r e d h e r e b y , i f a l l t h e s h a r e s a r e s o l d , a r e $ 1 1 2 , 5 0 0 . 

T h i s sum, t o g e t h e r w i t h c a s h on h a n d o f a p p r o x i m a t e l y $ 3 0 , 0 0 0 , w i l l be u s e d 

as f o l l o w s : 

E s t i m a t e d c o s t o f i s s u e $10,000 

L i s t i n g f e e - V.S.E. D e v e l o p m e n t S e c t i o n $2,200 

S t a g e 1 o f t h e work programme 
as s e t o u t i n t h e r e p o r t o f R.W. P h e n d l e r 
P.Eng., o n t h e L y n d a L o u C l a i m s 
d a t e d 2 3 Nov., 1983, a c o p y o f w h i c h i s 
a t t a c h e d h e r e t o a nd w h i c h f o r m s p a r t o f 
t h i s p r o s p e c t u s . $15,015 

Funds r e s e r v e d f o r S t a g e 11 o f t h e work 
programme o f R.W. P h e n d l e r on t h e L y n d a 

Lou C l a i m G r o u p . $50,000 

G e n e r a l c o r p o r a t e p u r p o s e s $65,285 

$142,500 
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The I s s u e r may p u r s u a n t t o t h e r e c o m m e n d a t i o n s o f a q u a l i f i e d e n g i n e e r 

a b a n d o n i n w h o l e o r i n p a r t any o f i t s p r o p e r t i e s o r may a l t e r , a s work 

p r o g r e s s e s , t h e work programme recommended, o r may make a r r a n g e m e n t s f o r t h e 

p e r f o r m a n c e o f a l l o r a n y p o r t i o n o f s u c h w o r k b y o t h e r p e r s o n s o r c o m p a n i e s 

and may u s e any money s o d i v e r t e d f o r t h e p u r p o s e o f c o n d u c t i n g work o r 

e x a m i n i n g o t h e r p r o p e r t i e s a c q u i r e d b y t h e I s s u e r a f t e r t h e d a t e o f t h i s 

p r o s p e c t u s , a l t h o u g h t h e I s s u e r h a s no p r e s e n t p l a n s i n t h i s r e g a r d . I f a n y 
s 

s u c h e v e n t o c c u r s d u r i n g t h e p r i m a r y d i s t r i b u t i o n o f t h e s h a r e s r e f e r r e d t o 

i n t h i s p r o s p e c t u s , an amendment t o t h i s p r o s p e c t u s w i l l be f i l e d . I f any 

s u c h e v e n t o c c u r s s u b s e q u e n t t o c o m p l e t i o n o f t h e p r i m a r y d i s t r i b u t i o n , 

s h a r e h o l d e r s w i l l b e n o t i f i e d . No p a r t o f t h e p r o c e e d s s h a l l be u s e d t o 

i n v e s t , u n d e r w r i t e o r t r a d e i n s e c u r i t i e s o t h e r t h a n t h o s e t h a t q u a l i f y a s 

i n v e s t m e n t s i n w h i c h t r u s t f u n d s may be i n v e s t e d u n d e r t h e l a w s o f t h e 

j u r i s d i c t i o n i n w h i c h s e c u r i t i e s o f f e r e d b y t h i s p r o s p e c t u s may be l a w f u l l y 

s o l d . S h o u l d t h e I s s u e r p r o p o s e t o u s e t h e p r o c e e d s t o a c q u i r e n o n - t r u s t e e 

t y p e s e c u r i t i e s a f t e r i n i t i a l d i s t r i b u t i o n o f t h e s e c u r i t i e s o f f e r e d by t h i s 

p r o s p e c t u s , a p p r o v a l o f t h e s h a r e h o l d e r s must f i r s t be o b t a i n e d , and p r i o r 

d i s c l o s u r e must be made t o t h e s e c u r i t i e s r e g u l a t o r y b o d i e s h a v i n g 

j u r i s d i c t i o n o v e r t h e s a l e o f t h e s e c u r i t i e s b e i n g o f f e r e d b y t h i s 

p r o s p e c t u s . 
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MINIMUM SUBSCRIPTION 

U n t i l a l l o f t h e s h a r e s o f f e r e d b y t h i s p r o s p e c t u s a r e s o l d , a l l 

s u b s c r i p t i o n money w i l l be d e p o s i t e d w i t h , and h e l d i n t r u s t b y t h e 

Y o r k s h i r e T r u s t Company, t h e I s s u e r ' s R e g i s t r a r a nd T r u s t A g e n t . I f a l l o f 

t h e s h a r e s a r e n o t s o l d w i t h i n 1 8 0 - d a y s f r o m t h e d a t e o f a c c e p t a n c e b y t h e 

S u p e r i n t e n d e n t o f B r o k e r s o f t h i s p r o s p e c t u s , t h e n a l l s u b s c r i p t i o n s f o r 

s h a r e s h e l d b y Y o r k s h i r e T r u s t Company s h a l l be r e t u r n e d t o t h e s u b s c r i b e r s 

i n f u l l . I f a l l t h e s h a r e s a r e s o l d w i t h i n t h e r e q u i r e d p e r i o d t h e 

V a n c o u v e r S t o c k E x c h a n g e ' s f e e o f $2,200 w i l l be h e l d i n t r u s t b y Y o r k s h i r e 

T r u s t Company f o r t h a t p u r p o s e . 

RISK FACTORS 

The s e c u r i t i e s o f f e r e d h e r e b y a r e c o n s i d e r e d s p e c u l a t i v e due t o t h e 

n a t u r e o f t h e I s s u e r ' s b u s i n e s s . T h e r e i s no a s s u r a n c e t h a t e x p e n d i t u r e s t o 

be made b y t h e I s s u e r w i l l r e s u l t i n a n y d i s c o v e r i e s o f c o m m e r e c i a l o r e 

b o d i e s . 

DESCRIPTION OF BUSINESS AND PROPERTY OF ISSUER 

The p r i n c i p a l b u s i n e s s o f t h e I s s u e r i s t h e a c q u i s i t i o n , e x p l o r a t i o n 

and d e v e l o p m e n t o f r e s o u r c e s p r o p e r t i e s . 

LYNDA LOU CLAIMS, 0S0Y00S MINING D I V I S I O N OF B R I T I S H COLUMBIA 

The I s s u e r owns t h e f o l l o w i n g g r o u p o f l o c a t e d m i n e r a l c l a i m s s i t u a t e d 

i n t h e O s o y o o s M i n i n g D i v i s i o n o f B r i t i s h C o l u m b i a : 
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C l a i m Name R e c o r d Number 

L y n d a L o u 
L y n d a L o u 
C r i s p 
C r i s p 2 
Why 
Why N o t 
C e c i l 
C e c i l 

3 ( 1 9 0 8 ) 
4 ( 1 9 0 9 ) 

1910 
2 ( 1 9 1 1 ) 

1912 
1913 

2 ( 1 9 1 4 ) 
1915 

s The c l a i m s w e r e a c q u i r e d b y t h e I s s u e r p u r s u a n t t o an a g r e e m e n t w i t h 

Ram I n v e s t m e n t s L t d . , 3475 S t . M a r y s A v e . , N o r t h V a n c o u v e r , B.C., d a t e d 

23 November, 1983, i n c o n s i d e r a t i o n o f $2,000.00 ( t w o t h o u s a n d d o l l a r s ) and 

750,000 f u l l y p a i d a n d n o n - a s s e s s a b l e s h a r e s . Ram I n v e s t m e n t s L t d . , i s 

owned b y R o b e r t M a t t h e w s , t h e P r e s i d e n t and a d i r e c t o r o f t h e I s s u e r . 

The c o s t o f t h e c l a i m s t o Ram I n v e s t m e n t s L t d . , was $ 2 , 0 0 0 . 0 0 . 

To t h e b e s t k n o w l e d g e o f t h e s i g n a t o r i e s h e r e t o no o t h e r p e r s o n h a s 

r e c e i v e d o r i s t o r e c e i v e more t h a n a f i v e p e r c e n t i n t e r e s t i n t h e 

c o n s i d e r a t i o n p a i d t o t h e v e n d o r . 

The L y n d a L o u c l a i m s a r e l o c a t e d a t a n e l e v a t i o n o f 2,000 - 3 , 5 0 0 - f t . 

a b o u t 300-Km. e a s t o f V a n c o u v e r and 45-Km. s o u t h o f P e n t i c t o n i n s o u t h 

c e n t r a l B r i t i s h C o l u m b i a . I t l i e s c l o s e t o a d i r t r o a d b e t w e e n C a w s t o n on 

H i g h w a y 3 and O l i v e r o n H i g h w a y 97 a n d i s a c c e s s i b l e f r o m b o t h t o w n s . T h i s 

b a c k r o a d p a s s e s t h r o u g h t h e o l d a b a n d o n e d m i n i n g camp o f F a i r v i e w , w h i c h 

was a c t i v e i n t h e 1 9 3 0 * s . 

The c l a i m l i e s on a w e s t e r l y f a c i n g s l o p e o f m o d e r a t e t o p o g r a p h y w i t h 

t h e l o w e r l e v e l s b e i n g g r a s s c o v e r e d a n d t h e h i g h e r e l e v a t i o n s h a v i n g a 

m o d e r a t e t r e e c o v e r o f m i x e d v a r i e t i e s . 



The a r e a i s r e l a t i v e l y d r y w i t h o n l y a few i n t e r m i t t e n t s t r e a m s f l o w i n g 

w e s t a n d n o r t h w e s t w a r d . No b u i l d i n g s e x i s t on t h e p r o p e r t y . 

The F a i r v i e w Camp i s one o f t h e o l d e r m i n i n g camps i n B r i t i s h C o l u m b i a 

w i t h w o r k b e i n g c a r r i e d o u t on t h e S t e m w i n d e r p r o p e r t y a s e a r l y a s 1899. A t 

t h a t t i m e , t h e M a i n l e v e l d r i f t i n g t o t a l l e d 7 8 0 - f t . on a g o l d b e a r i n g q u a r t z 

v e i n t h a t was c o n t i n u o u s a nd m e a s u r e d up t o 2 0 - f t . i n w i d t h . A r a i s e t o t h e 

u p p e r l e v e l was c o n t i n u o u s d l y i n " o r e " . A l o w e r c r o s s c u t a l s o c u t t h e m a i n 

v e i n w h e r e i t was 7 - f t . i n w i d t h . An a v e r a g e o f 132 s a m p l e s t a k e n i n t h e 

mine and a m i l l t e s t o f 3 5 3 - t o n s a v e r a g e d a b o u t 0 . 2 7 - o z . Au p e r t o n . No 

work was c a r r i e d o u t i n t h e f o l l o w i n g y e a r ( 1900) due t o t h e b a d e f f e c t t h e 

B o e r War was h a v i n g o n t h e E n g l i s h money m a r k e t . C a n a d i a n c a p i t a l was 

a c q u i r e d and i t was i n t e n d e d t o s i n k t h e s h a f t t o t h e 5 0 0 - f t . l e v e l . 

T h i s s h a f t was l a t e r s u n k and a c o n s i d e r a b l e amount o f " o r e " was 

e x t r a c t e d up t o 1905. T h r e e d i s t i n c t v e i n s w e r e w o r k e d t o a d e p t h o f 

5 0 0 - f t . 

The M o r n i n g S t a r ( F a i r v i e w ) G o l d M i n e s L t d . , h e l d a b o u t one m i l e o f t h e 

q u a r t z v e i n s y s t e m a n d i t i s r e p o r t e d t h a t s e v e r a l h u n d r e d t o n s o f " r i c h 

o r e " was m i n e d f r o m s u r f a c e a r o u n d 1900. L i t t l e was done u n t i l 1933 when 

u n d e r g r o u n d work commenced. Two s t r o n g g o l d - b e a r i n g q u a r t z v e i n s o c c u r on 

t h e p r o p e r t y , i n s h e a r e d g r e e n s t o n e w i t h s e v e r a l l e s s e r v e i n s b o t h i n \. 

g r e e n s t o n e and g r a n i t e . D u r i n g 1935, t h e p r o p e r t y s h i p p e d 2 , 9 8 3 - t o n s 

a v e r a g i n g 0 . 5 3 - o z . Au p e r t o n . The p r i c e o f g o l d h a d r e c e n t l y b e e n 

i n c r e a s e d f r o m $20 t o $35 p e r o u n c e . 

I t was c o n s i d e r e d t h a t t h e S t e m w i n d e r p r o p e r t y , w h i c h i s l o c a t e d 

4.0-Km. n o r t h e a s t o f t h e L y n d a L o u c l a i m g r o u p , was t h e p r i n c i p a l p r o d u c e r 

o f t h e camp. 
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I t i s u n d e r s t o o d t h a t C o m i n c o L t d . , h a s b e e n i n v e s t i g a t i n g t h e F a i r v i e w Camp 

r e c e n t l y a nd may c a r r y o u t some d i a m o n d d r i l l i n g i n t h e n e a r f u t u r e . 

T h e r e i s no s u r f a c e o r u n d e r g r o u n d p l a n t o r e q u i p m e n t on t h e p r o p e r t y 

and t h e r e i s no known b o d y o f c o m m e r c i a l o r e o n t h e p r o p e r t y . 

The I s s u e r h a s done no w o r k on t h e p r o p e r t y . The p r o p o s e d programme i s an 

e x p l o r a t o r y one d e s i g n e d t o t e s t f o r p o t e n t i a l m i n e r a l i z e d z o n e s . 
s 

F o r f u r t h e r d e t a i l s s e e t h e r e p o r t d a t e d 23 November, 1983 made b y 

R.W. P h e n d l e r , P.Eng., a t t a c h e d h e r e t o . 

F.F.H. GOLD PROSPECT, QSOYOOS MINING D I V I S I O N OF B R I T I S H COLUMBIA 

P u r s u a n t t o an a g r e e m e n t d a t e d 17 F e b r u a r y , 1983, t h e I s s u e r a b a n d o n e d 

i t s j o i n t v e n t u r e w i t h F r e e d o m R e s o u r c e s L t d . , o f 930 - 470 G r a n v i l l e 

S t r e e t , V a n c o u v e r , B.C., a r e p o r t i n g company. The o r i g i n a l a g r e e m e n t w i t h 

F r eedom d a t e d 17 November, 1983, p r o v i d e d f o r t h e I s s u e r t o e a r n an 

u n d i v i d e d 50% i n t e r e s t i n t h e f o l l o w i n g l o c a t e d m i n e r a l c l a i m s and c r o w n 

g r a n t s s i t u a t e d i n t h e O s o y o o s M i n i n g D i v i s i o n o f B r i t i s h C o l u m b i a : 

L o c a t e d M i n e r a l C l a i m s R e c o r d Number 

J o a n 1215 

F.F.H. 1019 

R e v e r t e d C r o w n - g r a n t 

C o p p e r K i n g 1295 

I n o r d e r t o e a r n i t s i n t e r e s t t h e I s s u e r h a d t o : 

a. E x p e n d $15,000 o n a d i a m o n d d r i l l i n g programme. 

b. C o n t r i b u t e a f u r t h e r $50,000 on a $100,000 d r i l l i n g programme i f s u c h 

d r i l l i n g was w a r r a n t e d . 
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The a g r e e m e n t a l s o p r o v i d e d f o r F r e e d o m R e s o u r c e s L t d . , t o be t h e 

o p e r a t o r . 

T. P a t r i c k Bowes, a d i r e c t o r o f t h e I s s u e r , i s a l s o a d i r e c t o r o f 

Freedom R e s o u r c e s L t d . 

The I s s u e r a d v a n c e d t h e i n i t i a l $15,000 c a l l e d f o r i n t h e a g r e e m e n t and 

t h e money was e x p e n d e d on d i a m o n d d r i l l i n g o f t h e p r o p e r t y . 

The d r i l l r e s u l t s o b t a i n e d showed m i n i m a l m i n e r a l i z a t i o n a n d t h e p a r t i e s 

t e r m i n a t e d t h e j o i n t v e n t u r e . 

PRELIMINARY EXPENSES 

As s e t o u t i n t h e f i n a n c i a l s t a t e m e n t s a t t a c h e d h e r e t o , t h e f o l l o w i n g 

p r e l i m i n a r y e x p e n s e s w e r e i n c u r r e d b y t h e Company: 

E x p l o r a t i o n a nd d e v e l o p m e n t $23,975 

A d m i n i s t a t i o n $19,746 

I n c o r p o r a t i o n $1,056 

$44,777 

I t i s n o t e x p e c t e d t h a t a n y f u r t h e r p r e l i m i n a r y e x p e n s e s w i l l be 

i n c u r r e d . 
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PRINCIPAL HOLDERS OF SHARES 

The f o l l o w i n g are p a r t i c u l a r s o f the p r i n c i p a l h o l d e r s of shares of the 

Issuer as a t the date of t h i s p r o s p e c t u s : 

Name and Address 
Ram Investments 

L t d . * 
3475 S t . Marys 

Ave., 
North Vancouver, 
B.C. 

Ashton I n v e s t ­
ments Inc.** 

3475 S t . Marys 
Ave. , 

North Vancouver, 
B.C. 

Number and C l a s s 
Type o f Ownership o f Shares Held 
of r e c o r d and 750,000 
b e n e f i c i a l 

of r e c o r d and 
b e n e f i c i a l 

150,000 

Percentage 
of Shares Owned 

59.10% 

11.81% 

*Ram Investments L t d . , i s owned by Robert Matthews, P r e s i d e n t and a 

d i r e c t o r o f the I s s u e r . 

**Ashton Investments Inc., i s owned by L o i s Matthews, S e c r e t a r y and a 

d i r e c t o r o f the I s s u e r . 
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The f o l l o w i n g shows t h e r e s p e c t i v e p e r c e n t a g e h o l d i n g s o f t h e d i r e c t o r s 

and s e n i o r o f f i c e r s o f t h e I s s u e r a s a g r o u p : 

C l a s s P e r c e n t a g e o f C l a s s 

common 70.86% 

PROMOTERS 

R o b e r t M a t t h e w s , L o i s M a t t h e w s a n d T. P a t r i c k Bowes b e i n g d i r e c t o r s o f 

t h e I s s u e r , a r e c o n s i d e r e d t h e p r o m o t e r s o f t h e Company i n a c c o r d a n c e w i t h 

S e c t i o n 1 ( 1 ) o f t h e S e c u r i t i e s A c t . 

R e f e r e n c e i s made t o t h e c a p t i o n , " D e s c r i p t i o n o f B u s i n e s s and P r o p e r t y 

o f I s s u e r " , w h i c h d i s c l o s e s c a s h and s h a r e s r e c e i v e d b y a d i r e c t o r f o r 

p r o p e r t y . 

REMUNERATION OF DIRECTORS AND SENIOR OFFICERS 

No r e m u n e r a t i o n h a s b e e n p a i d t o a n y d i r e c t o r o r o f f i c e r s f r o m t h e d a t e 

o f i n c o r p o r a t i o n t o t h e d a t e o f t h i s p r o s p e c t u s , b u t a company owned b y a 

d i r e c t o r h a s b e e n r e c e i v i n g $2,000 p e r month, f o r o f f i c e a nd management 

s e r v i c e s , f r o m 1 M a r c h , 1 9 8 3 , p u r s u a n t t o a n a g r e e m e n t d a t e d a s o f 

1 M a r c h , 1983, b e t w e e n t h e I s s u e r a nd Ram I n v e s t m e n t s L t d . The a g r e e m e n t i s 

t e r m i n a b l e on 3 0 - d a y s * n o t i c e b y e i t h e r p a r t y . 

To t h e d a t e o f t h e p r o s p e c t u s a t o t a l o f $24,000 h a s b e e n p a i d p u r s u a n t 

t o t h e a g r e e m e n t . 
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ESCROWED SHARES 

As a t t h e d a t e o f t h i s p r o s p e c t u s 750,000 s h a r e s a r e h e l d i n e s c r o w by 

Y o r k s h i r e T r u s t Company o f C a n a d a , 1100 M e l v i l l e S t r e e t , V a n c o u v e r , B.C., 

s u b j e c t t o t h e d i r e c t i o n o r d e t e r m i n a t i o n o f t h e S u p e r i n t e n d e n t o f B r o k e r s 

( " S u p e r i n t e n d e n t " ) . The e s c r o w r e s t r i c t i o n s p r o v i d e t h a t t h e s h a r e s may n o t 

be t r a d e d i n , d e a l t w i t h i n a n y manner w h a t s o e v e r , o r r e l e a s e d , n o r may t h e 

I s s u e r , i t s t r a n s f e r a g e n t o r e s c r o w h o l d e r make an y t r a n s f e r o r r e c o r d a n y 

t r a d i n g o f s h a r e s w i t h o u t t h e c o n s e n t o f t h e S u p e r i n t e n d e n t , o r upon l i s t i n g 

o f i t s s h a r e s , t h e c o n s e n t o f t h e V a n c o u v e r S t o c k E x c h a n g e . 

I n t h e e v e n t t h e I s s u e r l o s e s , a b a n d o n s , o r f a i l s t o o b t a i n t i t l e t o 

a l l o r p a r t o f t h e p r o p e r t y o r a s s e t s f o r w h i c h i t a l l o t t e d a l l o r p a r t o f 

t h e e s c r o w e d s h a r e s , t h e I s s u e r w i l l d e c l a r e any s u c h e v e n t t o t h e 

S u p e r i n t e n d e n t b y way o f a d i r e c t o r s ' r e s o l u t i o n ; and t h e h o l d e r s o f s u c h 

s h a r e s , t h e t r u s t e e t h e r e o f and t h e I s s u e r h a v e a g r e e d t h a t s u c h number o f 

s a i d s h a r e s a s t h e S u p e r i n t e n d e n t d e t e r m i n e s s h a l l h a v e become s u b j e c t t o 

c a n c e l l a t i o n s h a l l be t r a n s f e r r e d t o t h e I s s u e r b y way o f g i f t f o r 

c a n c e l l a t i o n . I f t h e s h a r e s o f t h e I s s u e r a r e l i s t e d f o r t r a d i n g on t h e 

V a n c o u v e r S t o c k E x c h a n g e , t h e s a i d E x c h a n g e s h a l l h a v e j u r i s d i c t i o n o v e r t h e 

c a n c e l l a t i o n o f t h e s a i d s h a r e s . The c o m p l e t e t e x t o f t h e e s c r o w a g r e e m e n t 

i s a v a i l a b l e f o r i n s p e c t i o n a t t h e r e g i s t e r e d o f f i c e o f t h e I s s u e r , 1620 -

701 West G e o r g i a S t r e e t , V a n c o u v e r , B.C. 

C l a s s Number o f s h a r e s h e l d i n e s c r o w % o f C l a s s 

common 750,000 5 9 . 1 0 % 
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MATERIAL CONTRACTS 

A l l c o n t r a c t s o f I s s u e r may be i n s p e c t e d d u r i n g n o r m a l b u s i n e s s h o u r s 

a t t h e I s s u e r ' s r e c o r d s o f f i c e a t 1620 - 701 West G e o r g i a S t r e e t , V a n c o u v e r , 

B.C. 

T h e r e a r e no m a t e r i a l c o n t r a c t s e n t e r e d i n t o b y t h e I s s u e r w h i c h a r e 

n o t d i s c l o s e d i n t h i s p r o s p e c t u s . 

INTEREST OF MANAGEMENT AND OTHERS I N MATERIAL TRANSACTIONS 

R e f e r e n c e i s made t o t h e c a p t i o n " D e s c r i p t i o n o f B u s i n e s s and P r o p e r t y 

o f I s s u e r " , f o r s h a r e s i s s u e d by t h e I s s u e r t o a d i r e c t o r . 

AUDITORS, TRANSFER AGENTS AND REGISTRARS. 

The a u d i t o r s o f t h e I s s u e r a r e Hammond R i e v e , C h a r t e r e d A c c o u n t a n t s o f 

207 - 2105 West 3 8 t h S t r e e t , V a n c o u v e r , B.C. 

The r e g i s t r a r a n d t r a n s f e r a g e n t o f t h e I s s u e r i s t h e Y o r k s h i r e T r u s t 

Company o f 1100 M e l v i l l e S t r e e t , V a n c o u v e r , B.C. 

OPTIONS TO PURCHASE S E C U R I T I E S 

P u r s u a n t t o a g r e e m e n t s b e t w e e n t h e I s s u e r and e a c h o f i t s d i r e c t o r s 

d a t e d 2 December, 1983, t h e d i r e c t o r s h a v e b e e n g r a n t e d s t o c k o p t i o n s t o 

p u r c h a s e a t o t a l o f 86,000 s h a r e s o f t h e I s s u e r a t 30<f p e r s h a r e , 

e x e r c i s a b l e f r o m t h e e f f e c t i v e d a t e o f t h i s p r o s p e c t u s , f o r a p e r i o d o f two 

y e a r s , as f o l l o w s : 
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Robert Matthews - 29,000 shares 

L o i s Matthews - 28,500 shares 

T. P a t r i c k Bowes - 28,500 shares 

The o p t i o n s are n o n - t r a n s f e r a b l e and are s u b j e c t t o the approval of the 

S e c u r i t y Regulatory Bodies. Each o p t i o n may o n l y be e x e r c i s e d while the 

d i r e c t o r i s s t i l l a d i r e c t o r of the I s s u e r or w i t h i n a p e r i o d of not more 

than t h i r t y days a f t e r c e a s i n g to be a d i r e c t o r of the I s s u e r . None of the 

o p t i o n s have been e x e r c i s e d t o date. 

PURCHASER'S STATUTORY RIGHT OF RESCISSION 

S e c t i o n s 60 and 61 o f the S e c u r i t i e s Act ( B r i t i s h Columbia) provided, 

i n e f f e c t , t h a t when a s e c u r i t y i s o f f e r e d t o the p u b l i c i n the course of 

primary d i s t r i b u t i o n : 

(a) A purchaser has a r i g h t to r e s c i n d a c o n t r a c t f o r the purchase of a 

s e c u r i t y w h i l e s t i l l the owner t h e r e o f i f a copy of the l a s t prospectus, 

together w i t h f i n a n c i a l statements and r e p o r t s and summaries of r e p o r t s 

r e l a t i n g t o the s e c u r i t i e s as f i l e d w i th the Superintendent of Brokers were 

not d e l i v e r e d t o him or h i s agent p r i o r t o d e l i v e r y t o e i t h e r of them of 

w r i t t e n c o n f i r m a t i o n o f the s a l e of the s e c u r i t i e s . W r i t t e n n o t i c e of 

i n t e n t i o n t o commence an a c t i o n f o r r e s c i s s i o n must be served on the person 

who c o n t r a c t e d t o s e l l w i t h i n s i x t y (60) days of the date of d e l i v e r y of the 

w r i t t e n c o n f i r m a t i o n but no a c t i o n s h a l l be commenced a f t e r the e x p i r a t i o n 

of t hree (3) months from the date of s e r v i c e of such n o t i c e . 
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(b) A p u r c h a s e r h a s t h e r i g h t t o r e s c i n d a c o n t r a c t f o r t h e p u r c h a s e o f 

s u c h s e c u r i t y w h i l e s t i l l t h e owner t h e r e o f i f t h e p r o s p e c t u s o r any amended 

p r o s p e c t u s o f f e r i n g s u c h s e c u r i t y c o n t a i n s a n u n t r u e s t a t e m e n t o f m a t e r i a l 

f a c t o r o m i t s t o s t a t e a m a t e r i a l f a c t n e c e s s a r y i n o r d e r t o make any 

s t a t e m e n t t h e r e i n n o t m i s l e a d i n g i n t h e l i g h t o f t h e c i r c u m s t a n c e s i n w h i c h 

i t was made, b u t no a c t i o n t o e n f o r c e t h i s r i g h t c a n b e commenced b y a 

p u r c h a s e r a f t e r e x p i r a t i o n o f n i n e t y ( 9 0 ) d a y s f r o m t h e l a t e r o f t h e d a t e o f 

s u c h c o n t r a c t o r t h e d a t e o f w h i c h s u c h p r o s p e c t u s o r amended p r o s p e c t u s i s 

r e c e i v e d o r i s deemed t o be r e c e i v e d b y h i m o r h i s a g e n t . 

R e f e r e n c e i s made t o t h e s a i d a c t f o r t h e c o m p l e t e t e x t o f t h e 

p r o v i s i o n s u n d e r w h i c h t h e f o r e g o i n g r i g h t s a r e c o n f e r r e d . 

OTHER MATERIAL FACTS 

T h e r e a r e no m a t e r i a l f a c t s r e l a t i n g t o t h e s e c u r i t i e s o f f e r e d b y t h i s 

p r o s p e c t u s w h i c h a r e n o t d i s c l o s e d u n d e r t h e f o r e g o i n g c a p t i o n s . 
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AUDITORS1 REPORT 

To the Directors of 
L i t t l e Bear Resources Ltd. 

We have examined the balance sheet of LITTLE BEAR RESOURCES LTD. as at 
November 23, 1983 and the statements of deferred exploration and admini­
strative costs and changes in financial position for the period from 
January 1, 1983 to November 23, 1983. Our examination was made in accord 
ance with generally accepted auditing standards and, accordingly included 
such tests and other procedures as we considered necessary in the circum­
stances. 

In our opinion, these financial statements present f a i r l y the financial 
position of the Company as at November 23, 1983 and the results of i t s 
operations and the changes i n i t s financial position for the period then 
ended in accordance with generally accepted accounting principles applied 
on a basis consistent with that of the preceding period. 

November 29, 1983, except as to 
Note 5 which is as of February 22, 
Vancouver, British Columbia 

1984 
Chartered Accountants 

Represented: Across Canada by The Charron Hammond Group 
Internationally by Kreston International 



LITTLE BEAR RESOURCES LTD.  

BALANCE SHEET—NOVEMBER 23, 1983 

ASSETS 

CURRENT ASSET: 
Cash 

MINERAL PROPERTY (Note 2) 

DEFERRED EXPLORATION AND ADMINISTRATIVE COSTS 

LIABILITIES 

CURRENT LIABILITY: 
Accounts payable and accrued l i a b i l i t i e s 

SHAREHOLDERS' EQUITY 

SHARE CAPITAL (Note 3): 
Authorized - 5,000,000 shares without par value 

Issued - 1,270,001 shares 

SUBSEQUENT EVENTS (Note 5) 

Approved by the Directors: 

. rTTpC.. . ̂ C^-^A-ZTTS^Director 

....Director 



LITTLE BEAR RESOURCES LTD.  

STATEMENT OF DEFERRED EXPLORATION AND ADMINISTRATIVE COSTS  

FOR THE PERIOD FROM JANUARY 31, 1983  

TO NOVEMBER 23, 1983 

DEFERRED EXPLORATION COSTS: 
Consulting $ 1,645 
D r i l l i n g 15,000 

Management 6,750 
Maps, licenses and fees 580 

Total deferred exploration costs $23,975 

DEFERRED ADMINISTRATIVE COSTS: 
Accounting, bookkeeping and secretarial $ 1,000 
Audit 2,000 

Incorporation 1,056 
Management 6,750 

Interest and bank charges 261 
Office supplies and rent 4,598 

Legal 2,500 
Promotion and public relations 529 

Transfer agency and shares 1,000 
Travel, meals and accommodation 1,108 

Total deferred administrative costs $20,802 

TOTAL DEFERRED EXPLORATION AND ADMINISTRATIVE COSTS $44,777 

H A M M O N D R I K V K 
C H A K T E R K I ) A C O O U N T A N T S 



LITTLE BEAR RESOURCES LTD.  

STATEMENT OF CHANGES IN FINANCIAL POSITION  

FOR THE PERIOD FROM JANUARY 31, 1983  

TO NOVEMBER 23, 1983 

SOURCE OF FUNDS: 
Shares issued for cash 

APPLICATION OF FUNDS: 
Acquisition of mineral properties 
Less: Common shares issued therefor 

Deferred exploration and administrative costs 

WORKING CAPITAL, end of period 

$78,001 

$ 9,500 
7,500 

$ 2,000 
44,777 

$46,777 

$31,224 

H A M M O N D R I K V K 
( - I I A M T K K E D A m H ' N T A V r s 



LITTLE BEAR RESOURCES LTD. 

NOTES TO FINANCIAL STATEMENTS  

NOVEMBER 23, 1983 

ACCOUNTING POLICIES 

(a) Deferred Costs -

The Company i s i n the e x p l o r a t i o n and development stage and defers 
a l l e x p l o r a t i o n and a d m i n i s t r a t i v e costs u n t i l such time as the 
p r o j e c t s are put i n t o commercial p r o d u c t i o n , s o l d or abandoned. 
Should the property be deemed uneconomic, these costs are charged 
to earnings at that time. 

(b) Values -

The amounts shown f o r m i n e r a l p r o p e r t i e s and d e f e r r e d costs r e p r e ­
sent costs to date and do not n e c e s s a r i l y r e f l e c t present or f u t u r e 
value as they are e n t i r e l y dependent on the economic recovery of 
current and f u t u r e r e s e r v e s . 

The a b i l i t y to recover these amounts i s dependent upon: 

i ) the e x i s t e n c e of economically recoverable r e s e r v e s . 

i i ) the a b i l i t y of the Company to o b t a i n the necessary f i n a n c i n g 
to complete the e x p l o r a t i o n and development of the m i n e r a l 
p r o p e r t i e s , and 

i i i ) f u t u r e p r o f i t a b l e p r o d u c t i o n . 

(c) Cost of M a i n t a i n i n g M i n e r a l P r o p e r t i e s -

The Company does not accrue the estimated f u t u r e costs of m a i n t a i n ­
i n g i n good standing i t s m i n e r a l p r o p e r t i e s . 

(d) Operations 

The Company was i n c o r p o r a t e d on August 20, 1980 pursuant to the laws 
of B r i t i s h Columbia. I t was i n a c t i v e from then u n t i l 1983. 

...2 

H A M M O N D R I K V K 
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2. MINERAL PROPERTIES 

(a) The Osoyoos pro p e r t y c o n s i s t i n g of 8 claims was acquired from a 
d i r e c t o r f o r c o n s i d e r a t i o n as f o l l o w s : 

75,000 shares at a deemed p r i c e of $0.01 per share $7,500 

Cash 2,000 

$9,500 
(b) J o i n t venture agreement w i t h Freedom Resources L t d . 

("Freedom11) under which agreement the Company has 
p a i d $15,000 f o r a d r i l l i n g program to be conducted 
under the s u p e r v i s i o n of Freedom and the Company's 
c o n s u l t i n g engineer. (See Note 5) 

I f the i n i t i a l program r e s u l t s warrant f u r t h e r ex­
p l o r a t i o n , Freedom and the Company s h a l l each advance 
a f u r t h e r $25,000 f o r f u r t h e r e x p l o r a t i o n or develop­
ment of the c l a i m s . 

I f the i n i t i a l program r e s u l t s and the f u r t h e r ex­
p l o r a t i o n r e s u l t s warrant f u r t h e r e x p l o r a t i o n , each 
of the companies s h a l l advance a f u r t h e r $25,000. 

In the event that the Company s h a l l have expended a 
t o t a l of $65,000 as contemplated above, the Company 
s h a l l have earned an undivided i n t e r e s t i n the pro­
p e r t y . 

Amount p a i d to enter i n t o the j o i n t venture agreement 

$9,500 

3. SHARE CAPITAL N u m b e r Q f 

Shares Amount 
Issued d u r i n g the p e r i o d 
- escrowed shares f o r m i n e r a l p r o p e r t i e s 750,000 $ 7,500 
- f o r cash 520,001 78,001 

1,270,001 $85,501 

Of the Company's is s u e d share c a p i t a l , 750,000 shares which were issued 
i n c o n s i d e r a t i o n f o r m i n e r a l claims are h e l d i n escrow and may not be 
traded without r e g u l a t o r y approval. 

..3 
H A M M O N D W 1 K Y K 
« 'II A K'I 'KU KI» A t C d l N T A N I s 
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4. AMOUNTS PAID TO DIRECTOR AND RELATED PARTY 

Amount p a i d at $2,000 per month to a company c o n t r o l l e d 
by a d i r e c t o r f o r management and a d m i n i s t r a t i v e s e r v i c e s 
to the Company. $18,000 

5. SUBSEQUENT EVENTS 

(a) J o i n t venture 

I n i t i a l program r e s u l t s d i d not warrant f u r t h e r e x p l o r a t i o n or develop­
ment of the j o i n t venture c l a i m s . By mutual agreement, the j o i n t ven­
t u r e r s have agreed to terminate the agreement and the Company has no 
f u r t h e r i n t e r e s t i n these cl a i m s . 

(b) D i r e c t o r s 1 stock options 

The three d i r e c t o r s were granted stock o p t i o n s to purchase a t o t a l of 
86,000 shares of the Company at 30<£ per share e x e r c i s a b l e f o r a two 
year p e r i o d from the date of the Company's prospectus. 

(c) Prospectus 

The Company i s proposing to o f f e r 450,000 common shares of i t s t r e a s u r y 
stock to the p u b l i c by way of prospectus. T h i s o f f e r i n g i s expected to 
net the Company $112,500. A l l stock must be s o l d w i t h i n 180 days of the 
acceptance of t h i s prospectus by the Superintendent of Brokers, Insurance 
and Real E s t a t e of B r i t i s h Columbia f o r t h i s o f f e r i n g to becoming e f f e c t ­
i v e . U n t i l a l l shares are s o l d , a l l s u b s c r i p t i o n money w i l l be held i n 
t r u s t . 

H A M M O N D K I K V i ; 
< H A K T K K K I > A O i i l N'l A N'l '-. 
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PART "A 

SUMMARY AND CONCLUSIONS 

L y i n g f o u r k i l o m e t e r s w e s t o f t h e g o l d -
b e a r i n g q u a r t z v e i n s y s t e m o f t h e o l d F a i r v i e w m i n i n g 
camp, t h e L y n d a L o u c l a i m g r o u p a p p e a r s t o w a r r a n t a 
m o d e s t e x p l o r a t i o n p r o g r a m c o n s i s t i n g o f g e o p h y s i c a l 
and g e o c h e m i c a l s u r v e y i n g . 

The F a i r v i e w g o l d camp i s l o c a t e d b e t w e e n Caw-
s t o n and O l i v e r i n t h e S o u t h Okanagan r e g i o n o f S o u t h 
C e n t r a l B r i t i s h C o l u m b i a and c o n s i s t s o f a g o l d - b e a r i n g 
q u a r t z v e i n s y s t e m w i t h i n a 3 k i l o m e t e r - l o n g s h e a r zone 
a s s o c i a t e d w i t h a g r a n i t e - m e t a s e d i m e n t a r y c o n t a c t . 

E x p l o r a t i o n w o r k and m i n i n g was c a r r i e d o u t on 
t h e S t e m w i n d e r and M o r n i n g S t a r p r o p e r t i e s b e t w e e n 1898 
and 1905 and a g a i n i n t h e m i d - 1 9 3 0 f s when t h e w o r l d p r i c e 
f o r g o l d i n c r e a s e d f r o m $20 t o $35 p e r o u n c e . 

The q u a r t z v e i n s y s t e m c o n s i s t s o f a number o f 
l e n t i c u l a r s h o o t s t h a t a t t a i n l e n g t h s o f up t o 200 f e e t 
w i t h w i d t h s o f up t o 30 f e e t n o t uncommon. W i d t h s b e ­
t w e e n one and t e n f e e t a r e t h e norm w i t h p y r i t e , g a l e n a 
and s p h a l e r i t e o c c u r r i n g i n s m a l l t o m o d e r a t e a m o u n t s . 
G r a d e s o f t h e v e i n s a r e somewhat o f a q u e s t i o n m a r k b u t 
t h e a v e r a g e o f 132 c h i p s a m p l e s t a k e n on t h e S t e m w i n d e r 
p r o p e r t y i n 1899 a v e r a g e d 0.27" oz Au p e r t o n . T h i s com­
p a r e s c l o s e l y w i t h a m i l l t e s t c a r r i e d o u t t h a t y e a r on 
353 t o n s , w h i c h a l s o a v e r a g e d 0.27 oz p e r t o n . 

S h i p m e n t s ( p r o b a b l y h a n d - s o r t e d ) f r o m t h e M o r n ­
i n g S t a r p r o p e r t y i n 1935 t o t a l l e d c l o s e t o 3,000 t o n s , 
w h i c h a v e r a g e d 0.5 3 oz Au p e r t o n . 



The q u a r t z v e i n s o c c u r a c r o s s a w i d t h o f a b o u t 500 f e e t 

w i t h t h e m a j o r i t y w i t h i n t h e s h e a r e d m e t a s e d i m e n t s . However, a 

number o f g o l d - b e a r i n g q u a r t z v e i n s h a v e a l s o b e e n f o u n d w i t h i n 

t h e i n t r u s i v e g r a n i t i c r o c k s t o b o t h n o r t h e a s t and s o u t h w e s t . 

I t a p p e a r s t h a t t h e g r o u n d a l o n g s t r i k e f r o m t h e known 

F a i r v i e w v e i n s y s t e m has n e v e r r e c e i v e d t h e b e n e f i t o f modern 

e x p l o r a t i o n t e c h n i q u e s t o c h e c k f o r t h e p r e s e n c e o f h i d d e n v e i n s 

a n d i t i s f e l t t h a t t h i s s h o u l d be c a r r i e d o u t a t t h i s t i m e . 

RECOMMENDATIONS 

I t i s recommended t h a t : 

1) A g r i d be e s t a b l i s h e d o v e r t h e L y n d a L o u c l a i m g r o u p . 
2) A g e o c h e m i c a l s u r v e y be c a r r i e d o u t o v e r t h e g r i d . 
3) A V . L . F . e l e c t r o m a g n e t i c s u r v e y a n d a m a g n e t o m e t e r s u r v e y be 

c a r r i e d o u t o v e r t h e g r i d . 
4) P r o s p e c t i n g a n d g e o l o g i c a l m a p p i n g be c a r r i e d o u t o v e r t h e g r i d 

COST ESTIMATE 

1) E s t a b l i s h g r i d - 8 m i l e s a t $ 2 0 0 / m i l e $1,600 
2) G e o c h e m i c a l s u r v e y ( f o r g o l d ) ^ 6 Q Q 

3) A s s a y d e t e r m i n a t i o n 950 
4) V . L . F . a n d m a g n e t o m e t e r s u r v e y 3,400 
5) P r o s p e c t i n g a n d g e o l o g i c a l m a p p i n g 2,100 
6) E n g i n e e r i n g , g e o l o g y , r e p o r t s , e t c 2,000 
7) T r a v e l a n d a c c o m m o d a t i o n 2 r 000 

T o t a l - 13,650 
10% C o n t i n g e n c i e s - 1.365 

T o t a l - $15,015 

The sum o f $15,000 s h o u l d be made a v a i l a b l e a t t h i s t i m e t o c a r r y 
o u t t h e a b o v e p r o g r a m . I f r e s u l t s a r e f a v o u r a b l e , a d d i t i o n a l f u n d s 
may be r e q u i r e d t o c a r r y o u t a d d i t i o n a l e x p l o r a t i o n w o r k . ( P h a s e I I , 
diamond d r i 1 1 i n g , $ 5 0 . 0 0 0 ) R e s p e c t f u l l y s u b m i t t e d , 

R . W i P h e n d l e r S P. Eng 

- 2 -



PART "B 

INTRODUCTION 

A t t h e r e q u e s t of t h e B o a r d of D i r e c t o r s of L i t t l e 
B e a r R e s o u r c e s L t d . , t h e w r i t e r e x a m i n e d t h e L y n d a L o u c l a i m 
g r o u p on Nov 2 2 , 1 9 8 3 . He had v i s i t e d t h e a r e a p r e v i o u s l y on 
J u l y 1 0 , 1 9 8 3 . 
Many p i e c e s o f q u a r t z f l o a t w e r e s e e n . The l e g a l c o r n e r 
p o s t and s u f f i c i e n t c l a i m l i n e s w e r e o b s e r v e d t o s a t i s f y 
t h e w r i t e r t h a t t h e c l a i m was s t a k e d i n a c c o r d a n c e w i t h 
t h e M i n e r a l A c t o f B r i t i s h C o l u m b i a . 

LOCATION AND ACCESS 

The L y n d a L o u c l a i m s a r e l o c a t e d a t an e l e v a t i o n 
o f 2,000 - 3 t 5 0 0 f e e t ( 6 0 0 -1 , 0 5 0 m e t e r s ) a b o u t 300 k i l o ­
m e t e r s e a s t o f V a n c o u v e r and 45 k i l o m e t e r s s o u t h o f P e n t i c -
t o n i n s o u t h c e n t r a l B r i t i s h C o l u m b i a . I t l i e s c l o s e t o a 
d i r t r o a d b e t w e e n C a w s t o n on H i g h w a y 3 a n d O l i v e r on H i g h w a y 
97 and i s a c c e s s i b l e (3 kms E o f C a w s t o n ) f r o m b o t h t o w n s . 
T h i s b a c k r o a d p a s s e s t h r o u g h t h e o l d a b a n d o n e d m i n i n g camp 
o f F a i r v i e w , w h i c h was a c t i v e i n t h e 1 9 3 0 ! s . 

The c l a i m l i e s on a w e s t e r l y f a c i n g s l o p e o f mod­
e r a t e t o p o g r a p h y w i t h t h e l o w e r l e v e l s b e i n g g r a s s c o v e r e d 
( b e l o w ,000 f e e t ) and t h e h i g h e r e l e v a t i o n s h a v i n g a mod­
e r a t e t r e e c o v e r o f m i x e d v a r i e t i e s . 

The a r e a i s r e l a t i v e l y d r y w i t h o n l y a few i n t e r ­
m i t t e n t s t r e a m s f l o w i n g w e s t and n o r t h w e s t w a r d . 

No b u i l d i n g s e x i s t on t h e p r o p e r t y . 



PROPERTY AND OWNERSHIP 

The p r o p e r t y c o n s i s t s o f e i g h t 2 - p o s t c l a i m s as f o l l o w s 
L y n d a Lou 3 ( 1 9 0 8 ) , L y n d a Lou 4 ( 1 9 0 9 ) , C r i s p ( 1 9 1 0 ) , C r i s p 2 { 1 9 1 1 ) , 
Why(1912),Why N o t ( 1 9 1 3 ) , C e c i 1 2 ( 1 9 1 4 ) and C e c i 1 ( 1 9 1 5 ) . - T h e y 
were r e c o r d e d on O c t 17,1983 and have been a c q u i r e d by L i t t l e 
B e a r R e s o u r c e s L t d . 

HISTORY 

The F a i r v i e w Camp i s one o f t h e o l d e r m i n i n g 
camps i n B r i t i s h C o l u m b i a w i t h w o r k b e i n g c a r r i e d o u t on 
t h e S t e m w i n d e r p r o p e r t y as e a r l y a s 1 8 9 9 . A t t h a t t i m e , 
t h e M a i n l e v e l d r i f t i n g t o t a l l e d 780 f e e t on a g o l d b e a r i n g 
q u a r t z v e i n t h a t was c o n t i n u o u s and m e a s u r e d up t o 20 f e e t 
i n w i d t h . A r a i s e t o t h e u p p e r l e v e l was c o n t i n u o u s l y i n 
" o r e " . A l o w e r c r o s s c u t a l s o c u t t h e m a i n v e i n where i t 
was 7.0 f e e t i n w i d t h . An a v e r a g e o f 1 3 2 s a m p l e s t a k e n i n 
t h e m i n e and a m i l l t e s t o f 353 t o n s a v e r a g e d a b o u t 0.27 oz 
Au p e r t o n . No w o r k was c a r r i e d o u t i n t h e f o l l o w i n g y e a r 
( 1 9 0 0 ) due t o t h e bad e f f e c t t h e B o e r War was h a v i n g on t h e 
E n g l i s h money m a r k e t . C a n a d i a n c a p i t a l was a c q u i r e d and i t 
was i n t e n d e d t o s i n k t h e s h a f t t o t h e 500 f o o t l e v e l . T h i s 
s h a f t was l a t e r sunk and a c o n s i d e r a b l e amount o f " o r e " was 
e x t r a c t e d u p t o 1905. T h r e e d i s t i n c t v e i n s were w o r k e d t o 
a d e p t h o f 500 f e e t . 

The M o r n i n g S t a r ( F a i r v i e w ) G o l d M i n e s , Ltd«, h e l d 
a b o u t one m i l e o f t h e q u a r t z v e i n s y s t e m a n d i t i s r e p o r t e d 
t h a t s e v e r a l h u n d r e d t o n s o f " r i c h o r e " was m i n e d f r o m s u r ­
f a c e a r o u n d 1900. L i t t l e was done u n t i l 1 9 3 3 when u n d e r ­
g r o u n d work commenced. Two s t r o n g g o l d - b e a r i n g q u a r t z v e i n s 
o c c u r on t h e p r o p e r t y , i n s h e a r e d g r e e n s t o n e w i t h s e v e r a l 
l e s s e r v e i n s b o t h i n g r e e n s t o n e and i n g r a n i t e . D u r i n g 
1 9 3 5 , t h e p r o p e r t y s h i p p e d 2,983 t o n s a v e r a g i n g 0.53 oz Au 
p e r t o n . The p r i c e o f g o l d h a d r e c e n t l y b e e n i n c r e a s e d f r o m 
$20 t o $35 p e r o u n c e . 



I t was c o n s i d e r e d t h a t t h e S t e m w i n d e r p r o p e r t y , 
w h i c h i s l o c a t e d 4.0 kms n o r t h e a s t o f t h e L y n d a L o u c l a i m 
g r o u p , was t h e p r i n c i p a l p r o d u c e r o f t h e camp. 

I t i s u n d e r s t o o d t h a t C o minco L t d . h a s b e e n i n ­
v e s t i g a t i n g t h e F a i r v i e w Camp r e c e n t l y and may c a r r y o u t 
some d i a m o n d d r i l l i n g i n t h e n e a r f u t u r e . 

GEOLOGY AND MINERALIZATION 

The a r e a i n w h i c h t h e L y n d a L o u c l a i m g r o u p i s l o ­
c a t e d i s u n d e r l a i n b y a s e r i e s o f s c h i s t s , q u a r t z i t e s and 
m i n o r c r y s t a l l i n e l i m e s t o n e s known as t h e Kobau G r o u p o f 
C a r b o n i f e r o u s Age. A l l t h e s e r o c k s have a p r o n o u n c e d 
s c h i s t o s i t y , s t r i k i n g n o r t h w e s t e r l y and d i p p i n g a t v a r y i n g , 
g e n e r a l l y s t e e p a n g l e s t o t h e n o r t h e a s t . 

I n t r u d i n g t h e s e m e t a m o r p h i c r o c k s , w h i c h a r e 
b e l i e v e d t o h a v e b e e n d e r i v e d f r o m s e d i m e n t a r y f o r m a t i o n , 
i s a p l u g o f q u a r t z d i o r i t e c o n s i d e r e d t o b e p a r t o f t h e 
N e l s o n p l u t o n i c g r o u p o f C r e t a c e o u s Age. T h i s p l u g i s o v a l 
i n shape m e a s u r i n g a b o u t 3 k i l o m e t e r s i n l e n g t h and i s l o ­
c a t e d 3.5 kms e a s t o f t h e L y n d a Lou c l a i m s . I t i s medium 
g r a i n e d , f l e s h c o l o u r e d t o l i g h t b r o w n and l o c a l l y h a s a 
g n e i s s i c s t r u c t u r e . 

A b o u t 500 m e t e r s t o t h e n o r t h o f t h e N e l s o n q u a r t z 
d i o r i t e p l u g i s an e l o n g a t e i n t r u s i v e o f l i g h t p i n k t o g r e y , 
medium t o c o a r s e - g r a i n e d g r a n i t e l o c a l l y known as t h e O l i v e r 
i n t r u s i v e b u t g r o u p e d a s p a r t o f t h e V a l h a l l a i n t r u s i v e s . 
I t i s c o n s i d e r e d t o b e y o u n g e r t h a n t h e N e l s o n i n t r u s i v e s 
b u t a l s o o f C r e t a c e o u s Age. 

Two t y p e s o f d y k e s o c c u r i n t h e a r e a , a f e l s i t i c 
t y p e and a more b a s i c t y p e , p r o b a b l y a d i a b a s e . 



M i n e r a l i z a t i o n i n the F a i r v i e w Camp c o n s i s t s o f a 
s e r i e s of g o l d - b e a r i n g quartz v e i n s a s s o c i a t e d w i t h a s t r o n g 
s h e a r zone w h i c h runs a l o n g the c o n t a c t b e t w e e n t h e meta-
sediments ( K o b a u f o r m a t i o n ) and t h e N e l s o n g r a n o d i o r i t e (see 
F i g u r e 2). T h i s s h e a r zone i s a b o u t 3,000 m e t e r s i n l e n g t h 
and the v e i n s y s t e m o f t e n h a s as many as f i v e s h o o t s p a r a l ­
l e l to one a n o t h e r . W i d t h s of up t o 30 f e e t h a v e b e e n r e ­
p o r t e d as w e l l as s m a l l amounts of p y r i t e , g a l e n a a n d s p h a l ­
e r i t e . 

The v e i n s o c c u r , l ) w i t h i n t h e s c h i s t c o n f o r m i n g 
w i t h t h e s c h i s t o s i t y ; 2) w i t h i n t h e s c h i s t c r o s s c u t t i n g 
t h e l i n e a t i o n ; o r 3) w i t h i n e i t h e r o f t h e two g r a n i t i c 
i n t r u s i v e s . The f i r s t t y p e h a s r e c e i v e d most a t t e n t i o n 
a n d p r o b a b l y was t h e s o u r c e o f m o s t o f t h e p r o d u c t i o n . 
The p o t e n t i a l s h e a r zone c u r v e s w i t h t h e g r e e n s t o n e -
g r a n i t e c o n t a c t c h a n g i n g f r o m a s t r i k e o f N 15° W i n t h e 
s o u t h t o N 70° W i n t h e n o r t h w e s t . 

I n d i v i d u a l v e i n s o f t e n a t t a i n l e n g t h s o f 200 
f e e t or more and w i d t h s i n t h e 7 - 1 2 f o o t r a n g e w ere 
common. No d e e p e x p l o r a t o r y w o r k h a s e v e r b e e n c a r r i e d 
o u t i n t h e camp n o r h a s i t b een r e p o r t e d t h a t t h e zone 
t e r m i n a t e s a l o n g s t r i k e a t e i t h e r end. 

The S u s i e p r o p e r t y , w h i c h l i e s t h r e e k i l o m e t e r s NE 
t h e L y n d a L o u p r o p e r t y , c o n s i s t s o f a w i d e , f l a t - l y i n g 
q u a r t z v e i n s t r i k i n g n o r t h e a s t e r l y . W i d t h i s a b o u t 10-15 
f e e t and i s w i t h i n t h e V a l h a l l a g r a n i t e . I t was r e p o r t e d 
t h a t a c o n s i d e r a b l e t o n n a g e h a d b e e n d e v e l o p e d b y u n d e r ­
g r o u n d w o r k i n g s and t h a t a l a r g e r t o n n a g e was i n d i c a t e d 
b y s u r f a c e d i a m o n d d r i l l h o l e s . 

" H i g h " g o l d a s s a y s were r e p o r t e d on t h e T o r r e s 
G r o u p o f c l a i m s , w h i c h l i e 4 k i l o m e t e r s t o t h e n o r t h w i t h i n 
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g r a n i t e s * . The q u a r t z v e i n s t r i k e s E-W and d i p s 40° t o t h e 
n o r t h . 

O l d r e c o r d s show v e r y l i t t l e i n t h e way o f g r a d e 
o t h e r t h a n t h a t s a m p l e s t a k e n f r o m t h e S t e m w i n d e r p r o p e r t y 
a v e r a g e d 0.27 oz Au and t h a t one y e a r ' s p r o d u c t i o n ( 3 , 0 0 0 
t o n s ) f r o m t h e M o r n i n g S t a r c l a i m a v e r a g e d 0.53 o z Au p e r 
t o n . U n d o u b t e d l y t h i s m a t e r i a l was h a n d s o r t e d b e f o r e 
s h i p p i n g , as was t h e p r a c t i c e a t t h a t t i m e ( 1 9 3 5 ) . 

COMMENT 

T h e r e a p p e a r s t o be a good p o s s i b i l i t y t h a t t h e 
g o l d - b e a r i n g q u a r t z v e i n s and t h e F a i r v i e w s h e a r zone c o n ­
t i n u e t o f o l l o w t h e n o r t h edge o f t h e N e l s o n g r a n i t e i n ­
t r u s i v e . Or t h a t o t h e r p a r t s o f t h e c o n t a c t zone may 
c o n t a i n s i m i l a r t y p e q u a r t z v e i n s . 

An e x a m i n a t i o n o f F i g u r e 2 shows t h a t t h e p o t e n ­
t i a l zone may c o n t i n u e t o t h e v i c i n i t y o f t h e L y n d a L o u c l a i m 
g r o u p and t h a t v e i n s may be o b s c u r e d b y o v e r b u r d e n . T h i s 
p o s s i b i l i t y e x i s t s and modern e x p l o r a t i o n t e c h n i q u e s ( g e o ­
c h e m i s t r y , g e o p h y s i c s ) may d i s c l o s e t h e p r e s e n c e o f s h e a r 
z o n e s ( h o p e f u l l y w i t h q u a r t z v e i n s ) o r a n o m a l o u s g o l d v a l u e s 
i n s o i l s . 

R e s p e c t f u l l y s u b m i t t e d , 

R . W / - P h e n d l e A P. E n g . 
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CERTIFICATION 

I , R.W. PHENDLER, o f 7360 D e c o u r c y C r e s c e n t , 
i n t h e M u n i c i p a l i t y o f R i c h m o n d , i n t h e P r o v i n c e o f 
B r i t i s h C o l u m b i a , h e r e b y c e r t i f y as f o l l o w s : 

1) THAT I am a r e g i s t e r e d member o f t h e A s s o c i a t i o n o f 
P r o f e s s i o n a l E n g i n e e r s o f B r i t i s h C o l u m b i a - November 
4421 - 1963. 

2) THAT 1 am a g r a d u a t e o f M c G i l l U n i v e r s i t y , M o n t r e a l , 
w i t h a B a c h e l o r o f S c i e n c e d e g r e e i n g e o l o g y . 

3) THAT I h a v e p r a c t i c e d my p r o f e s s i o n c o n t i n u a l l y as 
m i n e , e x p l o r a t i o n and c o n s u l t a n t g e o l o g i s t f o r t h e 
p a s t 29 y e a r s i n a l l p a r t s o f C a n a d a , t h e U.S.A., 
M e x i c o , P e r u , C o l o m b i a and C h i l e . 

4) THAT I have no i n t e r e s t d i r e c t l y o r i n d i r e c t l y i n 
t h e L y n d a L o u c l a i m s 9 n o r do I own d i r e c t l y o r 
i n d i r e c t l y , any s h a r e s o f L i t t l e B o a r R e s o u r c e s , 
L t d . 

5) THAT t h e i n f o r m a t i o n c o n t a i n e d i n t h i s r e p o r t was 
c o m p i l e d as a r e s u l t o f my e x a m i n a t i o n o f t h e L y n d a 
Lou c l a i m g r o u p on Nov 22 , 1 9 8 3 . 

6) THAT I h e r e b y c o n s e n t t o t h e p u b l i c a t i o n o f my r e p o r t 
e n t i t l e d " R e p o r t on t h e L y n d a L o u c l a i m g r o u p , F a i r -
v i e w Camp, Osoyoos M i n i n g D i v i s i o n , B r i t i s h C o l u m b i a , 
d a t e d Nov 23 , 1 9 8 3 , i n a p r o s p e c t u s o r a s t a t e m e n t 
o f m a t e r i a l facts« 

DATED a t V a n c o u v e r , i n t h e P r o v i n c e o f B r i t i s h 
C o l u m b i a , t h i s 2 4 t h d a y o f Nov, 1 9 8 3 . 
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The f o r e g o i n g c o n s t i t u t e s f u l l , t r u e and p l a i n d i s c l o s u r e of a l l 

materia 1 f a c t s r e l a t i n g t o the s e c u r i t i e s being o f f e r e d by t h i s prospectus 

as r e q u i r e d by P a r t V l l of the S e c u r i t i e s Act and the r e g u l a t i o n s 

thereunder. 
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