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J a n u a r y 27, 1981. 

TO SHAREHOLDERS OF GRENOBLE ENERGY LIMITED 

Grenoble Energy L i m i t e d today announced f u r t h e r 

f a v o u r a b l e a s s a y s from t h e 1980 diamond d r i l l i n g program 

on i t s g o l d , copper and s i l v e r p r o s p e c t near Greenwood, 

B.C. 

Known as t h e L e x i n g t o n P r o p e r t y , t h e p r o s p e c t 

c o n t a i n s a l o n g , p i p e - s h a p e d m i n e r a l body which i s 

a p p r o x i m a t e l y 1500 f e e t i n l e n g t h , 50 f e e t wide and 50 

f e e t h i g h . P r e v i o u s l y announced e n g i n e e r i n g r e p o r t s 

e s t i m a t e d t h a t t h i s m i n e r a l zone h o l d s 500,000 to n s o f an 

average grade o f 0.195 ounces per t o n g o l d and 1.25 p e r c e n t 

copper. W i t h i n the main body are h i g h e r grade zones 

e s t i m a t e d t o c o n t a i n 175,000 t o n s o f g o l d - copper 

m i n e r a l i z a t i o n a v e r a g i n g 0.46 ounces p e r t o n g o l d and 

2.41 p e r c e n t copper. These r e p o r t s were based on s u r f a c e 

d r i l l i n g and were r e p o r t e d by R.W. P h e n d l e r , P.Eng., the 

Company's C o n s u l t a n t . 
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During 1980, Grenoble completed a 350 fo o t - l o n g 
a d i t and from va r i o u s p o i n t s i n the a d i t , diamond-drilled 
a number of core samples, some of which i n t e r s e c t e d the 
same zone as that encountered by surface d r i l l i n g performed 
i n recent years by the property's previous owners. 

The diamond d r i l l i n g program confirmed the 
existence of "lenses" of high grade m i n e r a l i z a t i o n w i t h i n 
the main mineral zone. According to David Burns, P.Eng., 
"The gold-copper m i n e r a l i z a t i o n occurs w i t h i n a complex 
i n t r u s i v e adjacent to i t s contact w i t h another type of 
rock c a l l e d serpentine. The i n t r u s i v e i s banded and at 
times d i s t o r t e d . M i n e r a l i z a t i o n i s s u f f i c i e n t l y concentra
ted to form high grade v e i n s , such as i n t e r s e c t e d by Holes 
1, 8, 12 and 20." One of these lenses i s shown on the d i a 
gram of D r i l l Holes 1, 8, 9, 10, 12 and 14. 

So f a r , only about 25 percent of the known 
length of the m i n e r a l i z a t i o n has been i n v e s t i g a t e d . The 
recommended next phase of Grenoble's program i s to extend 
the a d i t a f u r t h e r 300 f e e t toward the higher grade s e c t i o n 
i n d i c a t e d by surface diamond d r i l l i n g . A f t e r completion 
of the a d i t d r i v e , f u r t h e r d r i l l i n g w i l l be c a r r i e d out 
attempting to confirm r e s u l t s of the surface work. I t i s 
a l s o hoped to o u t l i n e by means of closer-spaced d r i l l i n g 
the higher grade zones i n d i c a t e d by previous work. 
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The L e x i n g t o n p r o p e r t y i s l o c a t e d three-and-one 

h a l f k i l o m e t r e s (two m i l e s ) southwest o f Greenwood, B.C. 

I t c o n s i s t s o f 20 c l a i m s c o v e r i n g 213.6 h e c t a r e s (534 a c r e s ) 

some o f which have been i n t e n s i v e l y mined f o r v a r i o u s p e r i 

ods s i n c e 1890. Grenoble i s c u r r e n t l y n e g o t i a t i n g w i t h 

s e v e r a l major m i n i n g companies f o r f u r t h e r development of 

the p r o p e r t y . 

second h a l f o f G r e n o b l e ' s second f u l l y e a r o f o p e r a t i o n . 

To h e l p you f u l l y a p p r e c i a t e the company's accomplishments 

t o d a t e , as w e l l as i t s p o t e n t i a l , you w i l l soon be r e c e i v 

i n g c o p i e s o f G r e n o b l e ' s development p l a n s and f i n a n c i a l 

s t a t e m e n t s f o r the s i x months ended December 31, 1980. 

On behalf of the Board, 

J a n u a r y 1, 19 81, marked th e b e g i n n i n g o f the 

E.E. Weisbrod 
President 



GRENOBLE ENERGY LIMITED - LEXINGTON PROPERTY  
SELECTED DIAMOND - DRILL ASSAYS 

January 27, 19 81 
Hole 1 Hole 8 

Section F t . Au(oz/T) Cu(%) Section Ft* Au(oz/T) Cu(%) 
(3) 104'-112' 1.524 13.28 (a) 73'-77.5' 0.268 1.12 
(4) 112 ,-120' 0.744 6.26 (b) 77.5 ,81.5' 0.116 0.52 

Hole 12 
Section F t . Au(oz/T) Cu(%) 
(c) 118'-124' 1.846 3.86 
(d) 124'-130' 0.168 1.05 

Hole 4 

Sect i o n F t . Au(oz/T) Cu(%) 
(a) 42' -48' 0.080 1. 35 
(b) 48» -55' 0.224 1. 58 
(c) 55' -62' 1.328 2, 27 
(d) 76' -81» 0.082 2. 27 
(e) 81' -92' 0.016 0. 48 

Hole 20  
Section Ft* Au(oz/T) Cu(%) 

(j) 185.5'-192.5' 1.212 9.13 
(m) 204' -208' 1.224 0.59 

.iule 5  
Section F t . Au(oz/T) Cu(%) 
(a) 62'-67' 0.286 1.51 
(b) 67'-74' 0.204 4.19 


