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The Company reports that i t has signed a letter of intent to earn a 50% 
interest in the J2 claim Tinta H i l l Property, Yukon Territory, from Panther 
Mines Ltd. and Silver Tusk Mines Ltd. who have a joint ownership. In 
consideration of $ 1 0 , 0 0 0 cash, 2 0 0 , 0 0 0 shares and exploration expense of $2 
million over 2 years, Lectus w i l l earn a 50% interest. 

The Joint Venture with Saturn Energy & Resources Ltd. for the exploration of 
the Anderson Lake claims at Stump Lake, B.C. has been dropped and the 
property returned to the vendor. 

In the Nelson, B.C. Star Property, Ryan Exploration Company Ltd., U.S. 
Borax's exploration company, reports the following assays from float 
material taken on the Gold Eagle #3 claim: 

Copper 1660 ppm in Basalt 
Gold 0 . 2 1 ppm in Basalt 
Gold 1 . 2 3 PPm in S i l i c i f i e d Quartz Sericite Schist 
Gold 0 . 1 4 ppm in S i l i c i f i e d Quartz Sericite Schist 
Gold 0 . 5 7 ppm in S i l i c i f i e d Quartz Sericite Schist 

South of the Alma zone: 
Gold 3 * ^ ppm in S i l i c i f i e d Quartz Sericite Schist 
Gold 0 . 0 8 ppm in Basalt 

R.C. DH S-18 
5 1 - 5 5 * - 4 ' width 3 . 9 6 ppm Gold 
51 - 1 8 5 ' - 1 3 V width 0 . 0 1 6 Au O.P.T. 

ON BEHALF OF THE BOARD, 

R.W. Robins< 
President 

The Vancouver Stock Exchange has neither approved nor disapproved the 
contents of this News Release. 

10l49news. r l s 
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The Company held an extraordinary general meeting on June 2 2 , 1988 and the 
disinterested shareholders unanimously approved the Lectus/Reymont Agreement. 
The company has agreed to assign i t s 100% interest i n the Gold Eagle #3 
mineral claim located in the Nelson Mining Division B.C. to Reymont Resources 
Ltd. ("Reymont"). The Company has also assigned i t s interest in an option 
agreement with Ryan Explorations Company Ltd. ("Ryan") to acquire a 50% 
interest in the Star Group of properties contiguous to the Gold Eagle #3 
claim to Reymont. Final approval by the Vancouver Stock Exchange i s subject 
to approval by the disinterested shareholders and the formal f i l i n g of the 
executed agreement. 

In consideration for the assignment the Company has retained the right to 
back in for a 50% interest i n the Property within sixty ( 6 0 ) days of the 
receipt by the Company of a f e a s i b i l i t y report on the Property. Should the 
Company elect to back in for a 50% interest, i t w i l l be obligated to pay 25% 
of Reymont's direct exploration expenditures on the Property. 

The agreement also provides for the Company to grant an option to Reymont to 
purchase up to 3 . 0 0 0 , 0 0 0 shares of the Company as follows: 

a) 1 , 0 0 0 , 0 0 0 shares may be purchased at $ 1 . 5 0 per share within three 
(3) years of May 2 0 , 1 9 8 8 ; 

b) 1 , 0 0 0 , 0 0 0 shares may be purchased at $ 2 . 5 0 per share within four 
(4) years of May 2 0 , 1 9 8 8 ; and 

c) 1 , 0 0 0 , 0 0 0 shares may be purchased at $ 3 . 5 0 per share within five 
(5) years of May 2 0 , 1 9 8 8 . 

Any shares not purchased by Reymont at $ 1 . 5 0 within three years as provided 
above may be purchased in the fourth or f i f t h year at $ 2 . 5 0 per share or 
$ 3 . 5 0 per share respectively. Any shares not purchased by Reymont at $ 2 . 5 0 
within four years as provided above may be purchased at $ 3 * 5 0 per share 
during the f i f t h year of the option. The share option shall terminate in the 
event that the Property i s re-assigned to the Company or, i n the event that 
Reymont no longer has an interest in the development of the properties that 
are the subject of the underlying Asarco and Ryan agreements. The option may 
only be exercised by Reymont subsequent to the election of the Company to 
back in for an undivided 50% interest in the Property. 
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The Company carried out a limited trenching program on the Tough Nut Group of 
claims recently acquired from Addie Addie and Palmer. Only three one metre 
channel samples were taken from a newly exposed mineralized zone and the 
assay results are as follows: 

Sample Silver oz/ton Gold oz/ton 

#1 9 3 - 0 1 0 . 0 1 2 
#2 2 . 7 3 0 . 0 0 1 
#3 3 - 9 2 0 . 0 0 1 

The Company i s preparing further geochemical and IP surveys on i t s 100% owned 
Tough Nut Property. The Tough Nut i s adjacent ot the Star Project (Lectus-
Reymont - US Borax Joint Venture). US Borax i s presently conducting a 
program of reverse-circulation and diamond d r i l l i n g . Geochemical and IP 
anomalies identified on the Star Project appear to extend onto the Tough Nut 
group of properties. Assay results are expected to be available during the 
week of July 4 , 1 9 8 8 . 

The Company has recently completed a program of stripping and geological 
mapping on the Giveout Creek area of i t s Great Western Property near Nelson, 
B.C. Mapping carried out by Dr. Peter Read near the west and main forks of 
Giveout Creek shows that disseminated sulphide mineralization and associated 
gold values l i e i n three mineralized zones in basic volcanics of the Upper 
Elise Formation of the Rossland Group adjacent to the Silver King quartz 
diorite porphyry. Disseminated sulphides and associated gold values have 
been identified i n these northwesterly striking zones: a) Giveout Creek, 
North and South zones, b) Black Witch Zone, and c) Starlight Zone. The 
Giveout Creek Zone has been stripped and dr i l l e d over a 520 metre length with 
mineralized thicknesses from 5 to 25 metres. The lengths and depths of a l l 
zones are presently unconstrained. The Company plans a further program of 
trenching and mapping on these zones. 

The Company i s pleased to announce that Gordon Nicks, CGA has been appointed 
Chief Financial Officer and that the Company announces i t s intention to grant 
an employees' stock option of 2 5 , 0 0 0 shares at a price of $ 0 . 4 7 per share, 
being the average closing price of the Company's shares on the 10 trading 
days prior to June 3 0 , 1 9 8 8 . 

ON BEHALF OF THE BOARD, 

S. R. Ford, P. Eng. 
Director 

The Vancouver Stock Exchange has neither approved nor disapproved the 
contents of this News Release. 

SRF/tkc 
1 0 3 8 n e w s.rls 
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The Company has a 24.5% interest in the Cave Creek gold mining property at Carefree, 
Arizona. The Company, along with its joint venture partners, Baden Explorations Ltd. 
and Keld'or Resources Inc., has completed Phase I of a program recommended by 
Searchlight Resources Ltd. in their report of September 1987. 

The calculations and a key ore reserve drawing prepared by Amselco have been 
obtained. The site has been surveyed and all survey data on drill holes, location of 
property boundaries, location of existing pads, ponds and equipment and stopes have 
been plotted. The site has been flown and detailed topographic maps have been 
prepared. 

Amselco carried out a deep drilling program and channel sampled the extensive stopes 
and adits; they computed reserves of 400,000 tons of .060 oz per ton gold. Their 
percussion drilling program gave an average recovery of 0.023 oz per ton gold. The 
average of 20 surface samples in the mine area is 0.047 oz per ton gold. 

A nineteen hole reverse circulation drilling program was carried out prior to 
Christmas 1987 and the assay results, as completed by Bondar-Clegg in Vancouver, 
confirmed the presence of ore grade gold. 

The average recovery grade is 0.023 oz/ton gold over 295 feet which equals what 
Amselco recovered in their 1980 drilling programs. The recent drilling program also 
located a new ore zone to the north of the Amselco work. 

The joint venture group has engaged a two man team of mining professionals to carry 
out Phase II of the Searchlight report recommendations. The group is on site and 
will be responsible to prepare a prefeasibility study with the intent to place the 
property back into production this summer. The estimated rate of gold production is 
1,000 ounces per month. The joint venture is negotiating with groups to supply a 
gold loan which will fund the development and working capital requirements. 

On Behalf of the Board, 

S.R. Ford, P. Eng. 
Director 

The Vancouver Stock' Exchange has neither approved nor disapproved the contents of 
this news release. 

0931news.rls 
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The Company has r e c e n t l y c a r r i e d out a t r e n c h i n g program a t i t s Give Out 
Creek g o l d d i s c o v e r y on the Great Western p r o p e r t y near N e l s o n , B.C. The 
program was d e s i g n e d t o t e s t s o i l g e o c h e m i c a l g o l d and I.P. an o m a l i e s s o u t h 
of the a r e a diamond d r i l l e d p r i o r t o C h r i s t m a s . The t r e n c h i n g a s s a y r e s u l t s 
c l e a r l y showed t h e m i n e r a l i z e d s t o c k w o r k e x t e n d s 755 f e e t s o u t h e a s t o f 
d i s c o v e r y D r i l l H ole 86-1. Trench K7 was opened up and re s a m p l e d and found 
to c o n f i r m t he same h i g h grades found l a s t f a l l . T h i s h i g h grade exposure 
a l o n g w i t h t h e r e s u l t s i n t r e n c h K9 w i l l be a f o c u s i n the d r i l l program 
s c h e d u l e d t o s t a r t a f t e r s p r i n g breakup. The assa y r e s u l t s of the t r e n c h i n g 
program a r e as f o l l o w s : 

Trench Over Width Cumulative Values 
/Meter Gold oz/ton Copper % S i l v e r oz/ton 

K-2SW Grab Sample 0.402 1. 350 1.880 
K-2SW over 0 .30 0.089 0. 910 2.040 

OR 
K-2SW over 0 .15 0.160 1. 550 3. 560 
K-3SW over 1 . 70 0.034 0. 013 0. 102 
K-5 over 1 . 50 0.054 0. 065 0.204 

OR 
K-5 over 1 .00 0.072 0. ,032 0.227 

K-6 over 0 .80 0.030 0. ,009 0.073 
K-7 over 0 .75 0.446 0. ,017 0.882 

OR 
K-7 over 1 .80 0.224 0. ,099 0. 538 
K-7 over 1 .60 0.044 0. .057 0.113 
K-8 ove r 0 .80 0.076 0. .003 0. 134 
K-9 over 2 .80 0.035 0. .004 0.085 

over 



The Vancouver S t o c k Exchange has approved t h e 3 m i l l i o n s h a r e o p t i o n f o r 
Reymont R e s o u r c e s L t d . t a k i n g over the f i n a n c i a l r e s p o n s i b i l i t y t o d e v e l o p 
the S t a r P r o p e r t y t o the f e a s i b i l i t y l e v e l i n a J o i n t V e n t u r e w i t h Ryan 
E x p l o r a t i o n L t d . , a 100% owned s u b s i d i a r y o f U.S. B o r a x . Reymont has 
r e c e i v e d a r e p o r t from P e t e r D a s l e r , M. Sc., recommending a $400,000 work 
program w h i c h i n c l u d e s t r e n c h i n g , I.P. and d r i l l i n g t o c o n f i r m the p r e v i o u s l y 
announced e x c e l l e n t r e s u l t s r e c e i v e d from U.S. B o r a x . 

The Board of D i r e c t o r s has i n s t r u c t e d management t o seek a l i s t i n g on the 
T o r o n t o S t o c k Exchange. 

On B e h a l f o f t h e Board 

S.R. F o r d , P. Eng. 
D i r e c t o r 

The V a n c o u v e r S t o c k E x c h a n g e has n e i t h e r a p p r o v e d nor d i s a p p r o v e d t h e 
c o n t e n t s o f t h i s News R e l e a s e . 

0 9 1 8 n e w s . r l s 
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The Board of D i r e c t o r s o f L e c t u s Developments L t d . ( L e c t u s ) a r e p l e a s e t o announce a 
p r o p e r t y o p t i o n L e t t e r of I n t e n t w i t h Ryan E x p l o r a t i o n Company L t d . ( R y a n ) . Ryan i s 
a 100% owned s u b s i d i a r y o f U.S. Borax & C h e m i c a l C o r p o r a t i o n (U.S. Bor a x ) of Los 
A n g e l e s , C a l i f o r n i a w h i c h i s i n t u r n a w h o l l y owned s u b s i d i a r y o f R i o T i n t o Z i n c 
Corp., PLC. (RTZ) o f Grea t B r i t a i n . A p o r t i o n of t h e S t a r Group of p r o p e r t i e s has 
been o p t i o n e d from a group who a r e r e q u i r e d t o approve the p o s s i b l e assignment o f 
i n t e r e s t . T h i s f i n a l a p p r o v a l i s ex p e c t e d s h o r t l y and Ryan w i l l , i n t u r n , e x e c u t e 
the agreement. 

L e c t u s i s r e q u i r e d t o spend $400,000 on Ryan's S t a r Group over a p e r i o d of 3 y e a r s i n 
o r d e r t o e a r n a 50% w o r k i n g i n t e r e s t . Ryan must spend $400,000 on the Gold E a g l e No. 
3 C l a i m of L e c t u s i n o r d e r t o e a r n a 50% i n t e r e s t i n t h a t group. A J o i n t V e n t u r e , 
w i t h Ryan as o p e r a t o r , w i l l be formed a f t e r the i n t e r e s t s have been e a r n e d . The S t a r 
Group, w h i c h c o n s i s t s o f 67 u n i t s , i s c o n t i g u o u s w i t h t he w e s t e r n boundary o f the 
Gold E a g l e No. 3 C l a i m , a 9 u n i t group. 

The Gold E a g l e No. 3 C l a i m i s p a r t of a c l a i m b l o c k i n w h i c h L e c t u s earned a 51% 
i n t e r e s t from A s a r c o E x p l o r a t i o n Company of Canada L t d . ( A s a r c o ) . A s a r c o has agreed 
to g i v e L e c t u s a 100% i n t e r e s t i n the Gold E a g l e No. 3 C l a i m i n exchange f o r a 3% 
Gross P r o c e e d s R o y a l t y . 

Ryan has c a r r i e d out s o i l g e o c h e m i c a l , magnetometer and i n d u c e d p o l a r i z a t i o n ( I P ) 
s u r v e y s on the S t a r Group which were f o l l o w e d by a program of 15 r e v e r s e c i r c u l a t i o n 
d r i l l h o l e s , each a t a 45 degree a n g l e . S i g n i f i c a n t r e s u l t s of the d r i l l program a r e 
as f o l l o w s : 

ALMA N. ZONE 

DH-S3 From ( f t ) To ( f t ) I n t e r v a l s ( f t ) G o l d Oz/Ton 

OR 

95 
100 
105 
110 
95 

100 
105 
110 
115 
115 

5 
5 
5 
5 

20 

0. 521 
0. 108 
0.125 
0.113 
0.221 

OR 

155 
170 
175 
180 
170 

160 
175 
180 
185 
185 

5 
5 
5 
5 

15 

0. 176 
0. 153 
0.229 
0. 130 
0. 170 
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ALMA N. ZONE ( c o n ' t ) 

DH-S4 From ( f t ) To ( f t ) I n t e r v a l s ( f t ) G o ld Oz/Ton 
345 350 5 0. 174 

DH-S5 From ( f t ) To ( f t ) I n t e r v a l s ( f t ) G o l d Oz/Ton 
125 130 5 0. 183 
130 135 5 0.157 
135 140 5 0. 112 

OR 125 140 15 0. 151 
225 230 5 2.760 

DH-S6 From ( f t ) To ( f t ) I n t e r v a l s ( f t ) G o l d Oz/Ton 
495 500 5 0. 160 

DH-S7A From ( f t ) To ( f t ) I n t e r v a l s ( f t ) G o l d Oz/Ton 
220 225 5 0.078 

DH-S11 From ( f t ) To ( f t ) I n t e r v a l s ( f t ) G o ld Oz/Ton 
300 305 5 0.499 
305 310 5 0.077 
315 320 5 0.073 

Adjacent to Zone 

DH-S12 From ( f t ) To ( f t ) I n t e r v a l s ( f t ) G o l d Oz/Ton 
65 70 5 0.066 

EUREKA ZONE 

DH-S13 From ( f t ) To ( f t ) I n t e r v a l s ( f t ) G o l d Oz/Ton 
295 300 5 0.080 
330 335 5 0.041 
335 340 5 0.080 
340 345 5 0.061 
345 350 5 0.041 
390 395 5 0. I l l 

Adjacent to Zone 

DH-Sl From ( f t ) To ( f t ) I n t e r v a l s ( f t ) G o l d Oz/Ton 
17 90 73 0.014 

DH-S9 From ( f t ) To ( f t ) I n t e r v a l s ( f t ) G o l d Oz/Ton 
60 65 5 0.088 

210 215 5 0. 129 



STAR ZONE 

DH-S8 From ( f t ) To ( f t ) I n t e r v a l s ( f t ) 
5 
5 
5 

Gold Oz/Ton 
275 
320 
375 

280 
325 
380 

0.061 
0.057 
0.278 

DH-S10 From ( f t ) To ( f t ) I n t e r v a l s ( f t ) Gold Oz/Ton 

OR 

50 
60 
70 
95 

100 
105 
110 
115 
120 
95 

55 
65 
75 

100 
105 
110 
115 
120 
125 
125 

5 
5 
5 
5 
5 
5 
5 
5 
5 

30 

0. 064 
0. 082 
0.074 
0.070 
0. 171 
0.067 
0.038 
0. 109 
0. 112 
0.095 

The most prominent u n t e s t e d t a r g e t i n t h i s season's program i s a l a r g e IP anomaly, 
a p p r o x i m a t e l y 6,000 f e e t by 600 f e e t , t h a t s t r a d d l e s t h e b o r d e r between the S t a r 
Group and the Gold E a g l e No. 3 C l a i m . T h i s anomaly i s s t r o n g e r t h a n any o t h e r on the 
S t a r Group and i s c o i n c i d e n t w i t h a h i g h g o l d , s i l v e r and copper g e o c h e m i c a l anomaly. 

L e c t u s has a g r e e d t o vend the Le c t u s / R y a n agreement and the G o l d E a g l e #3 c l a i m i n t o 
a p r i v a t e company, Reymont Resources L t d . (Reymont). Reymont has agreed t o fund the 
p r o j e c t . When p r e s e n t e d w i t h a f e a s i b i l i t y s t u d y , L e c t u s has s i x t y (60) days i n wh i c h 
t o b a c k i n t o t h e j o i n t v e n t u r e by p a y i n g 25% o f Reymont's i n c u r r e d e x p l o r a t i o n 
e x p e n d i t u r e s f o r a 50% i n t e r e s t . I n r e t u r n Reymont r e c e i v e s an o p t i o n t o purchase 1 
m i l l i o n common s h a r e s of L e c t u s at $1.50 by March 04, 1991, 1 m i l l i o n common s h a r e s 
of L e c t u s at $2.50 by March 04, 1992 and a f u r t h e r 1 m i l l i o n s h a r e s at $3.50 by March 
04 , 1993 on t h e c o n d i t i o n t h a t L e c t u s e l e c t s t o b a c k - i n f o r 50% o f Reymont' s 
i n t e r e s t . Reymont i s a r r a n g i n g t o r a i s e a t l e a s t $400,000 i n f l o w t h r o u g h funds t o 
s t a r t t h e work program on the S t a r p r o j e c t t h i s f i s c a l y e a r . T h i s agreement has 
been s u b m i t t e d t o but not approved by the Vancouver S t o c k Exchange. 

On B e h a l f of the Board 

The V a n c o u v e r S t o c k Exchange has n e i t h e r approved nor d i s a p p r o v e d o f t h i s News 
R e l e a s e . 

0 9 0 2 n e w s . r l s 
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The Company has r e c e i v e d a r e p o r t on i t s 1987 e x p l o r a t i o n program completed 
on t h e D i e p p e I I , a 55 u n i t p r o p e r t y , l o c a t e d c o n t i g u o u s t o t h e Golden 
K n i g h t / I n c o p r o p e r t y i n the Casa B e r a r d i a r e a of Quebec. The r e s u l t s of the 
e x p l o r a t i o n program a r e v e r y e n c o u r a g i n g and N e l s o n B a k e r , P. Eng. recommends 
f u r t h e r e x p l o r a t i o n work t o t e s t the g o l d and base m e t a l p o t e n t i a l . 

The s e v e n h o l e diamond d r i l l i n g program a l l had p e r v a s i v e c a r b o n i z a t i o n 
t h r o u g h o u t most of the r o c k u n i t s and anomalous (400 ppb) g o l d i n DH87-01 and 
anomalous copper (411 ppb) and z i n c (381 ppb) i n DH87-02. 

Mr. N e l s o n B a k e r , P. Eng. i n t e r p r e t e d t h e r e s u l t s as a p o s i t i v e i n d i c a t i o n , 
the p r o p e r t y i s g e o l o g i c a l l y w e l l s i t u a t e d f o r e i t h e r h y d r o t h e r m a l - t y p e g o l d 
d e p o s i t s ( A g n i c o - E a g l e ) or Kur o k o - t y p e base m e t a l d e p o s i t s . As w e l l the 
magnetic low a r e a o c c u p y i n g the no r t h w e s t c o r n e r o f t h e p r o p e r t y may r e f l e c t 
an u n d e r l y i n g a c c u m u l a t i o n of f l e s i c v o l c a n i c s ( i e : a p o s s i b l e dome) and thus 
the f r i n g e s of t h i s dome may be an e x c e l l e n t e n v i r o n m e n t f o r A g n i c o type g o l d 
a c c u m u l a t i o n . 

The next s t a g e o f e x p l o r a t i o n work w i l l be announced s h o r t l y . 

T h i s r e p o r t has been a c c e p t e d by management and w i l l be p r e s e n t e d t o the 
Board of D i r e c t o r s f o r t h e i r a p p r o v a l of the next s t a g e of e x p l o r a t i o n . 

On B e h a l f o f the, Board 

R.W. R o b i n s o n 
P r e s i d e n t 

The Vancouver S t o c k Exchange has n e i t h e r a p p r o v e d nor d i s a p p r o v e d o f t h i s 
News R e l e a s e . 

0 9 0 1 n e w s . r l s 
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L e c t u s Developments L t d . has j u s t r e c e i v e d a r e p o r t from Gui S a l a z a r S., P. 
Eng. on a r e c e n t p r o s p e c t i n g program on the Stump Lake p r o p e r t y l o c a t e d n o r t h 
of M e r r i t t , B.C. and west of the o l d Stump Lake mine. 

G. S a l a z a r S., P. Eng. r e p o r t s t h a t the h i g h l i g h t o f the program was the 
d i s c o v e r y o f a q u a r t z - c h a l c e d o n y b r e c c i a zone w h i c h a s s a y e d a t 0.116 oz 
g o l d / t o n upon i n i t i a l s a m p l i n g and 0.190 oz g o l d / t o n t he second time around. 
These samples come from a v e i n of up t o 30 c e n t i m e t e r s t r u e w i d t h , w h i c h as 
w e l l as numerous o t h e r v e i n l e t s and b r e c c i a t e d zones appear r e s t r i c t e d w i t h i n 
a l a h a r o r a g g l o m e r a t i c h o r i z o n of at l e a s t 4.0 meters t h i c k n e s s w h i c h d i p s 
g e n t l y t o the west. 

L e c t u s has an agreement w i t h S a t u r n Energy & R e s o u r c e s L t d . whereby t h e y can 
j o i n t l y e a r n a 50% i n t e r e s t i n t h i s p r o p e r t y from G o l d b r a e Developments L t d . 
by f u n d i n g a $1.5 m i l l i o n e x p l o r a t i o n program. 

R.W. R o b i n s o n ^ 
P r e s i d e n t 
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The company has c o m p l e t e d the 1987 e x p l o r a t i o n work i n the G i v e o u t C r e e k a r e a 
i n our the Great Western group of p r o p e r t i e s l o c a t e d 7 km s o u t h o f N e l s o n , 
B.C. The e x c e l l e n t a s s a y r e s u l t s support the t h e o r y t h a t a h i g h grade g o l d 
d i s c o v e r y has been made. S i g n i f i c a n t g o l d v a l u e s have been i n t e r c e p t e d i n 
e v e r y one o f the 21 d r i l l h o l e s d r i l l e d t h i s s e a s o n . The l e n g t h o f the 
d r i l l e d a r e a i s 800 f e e t and has t e s t e d t o a d e p t h of 300 f e e t . The g o l d 
m i n e r a l i z a t i o n has been found i n the c e n t r e of the 1500 f o o t w i d e , h i g h l y 
a l t e r e d s hear zone a d j a c e n t t o the S i l v e r K i n g s t o c k . 

F u r t h e r a s s a y work on the t u r n of the c e n t u r y t r e n c h i n g work on the N o r t h 
S t a r c l a i m s o u t h of the d i s c o v e r y h o l e has i d e n t i f i e d a n o t h e r m i n e r a l i z e d 
v e i n w h i c h has a grade of 0.309 oz o f g o l d per t o n over a 4.9 f o o t w i d t h . 

The company i s p l a n n i n g on d e f i n i n g the shape of the o r e s h o o t s by f u r t h e r 
s u r f a c e t r e n c h i n g and i n - f i l l diamond h o l e d r i l l i n g . 

Mr. P e t e r D a s l e r , M. Sc., P r o j e c t G e o l o g i s t o f S e a r c h l i g h t R e s o u r c e s i s 
p r e d i c t i n g t h a t each o r e shoot w i l l c o n t a i n an a verage of 30,000 t o n s o f h i g h 
grade o r e . To d a t e a p p r o x i m a t e l y f i v e ore s h o o t s have been d r i l l i n t e r s e c t e d 
and one has been d i s c o v e r e d i n the above mentioned e x i s t i n g t r e n c h and 
a n o t h e r g r a d i n g o f 0.50 oz per t o n g o l d o v e r 6.5 f e e t was found i n t h e 
S t a r l i g h t mine. 

The g e o c h e m i c a l i n f o r m a t i o n s t r o n g l y s u g g e s t s a s i g n i f i c a n t number o f 
a d d i t i o n a l o r e s h o o t s w i l l be d i s c o v e r e d i n t h e two t h o u s a n d f o o t s t r i k e 
l e n g t h between t h e S t a r l i g h t mine and the d i s c o v e r y h o l e . 

The most s i g n i f i c a n t d i a m o n d d r i l l r e s u l t s f r o m t h e l a s t t h r e e h o l e s 
d e s i g n e d t o t e s t the ore s h o o t s at d e p t h i s a 4.8 f o o t i n t e r s e c t i o n o f 0.094 
oz per t o n g o l d a t the 371 f o o t l e v e l i n d r i l l h o l e 87-21. T h i s i n t e r s e c t i o n 
l i e s a l m o s t d i r e c t l y below d r i l l h o l e 87-3 where v a l u e s o f 0.577 oz per t o n 
g o l d o v e r 2.0 f e e t and 1.715 oz per t o n g o l d over 2.8 f e e t were d i s c o v e r e d i n 
the 56 t o 65 f o o t d e p t h range. T h i s c o n f i r m s the v e r t i c a l e x t e n s i o n o f t h e 
ore f o r 1.71 f e e t o f 0.25 oz per t o n g o l d was i n t e r c e p t e d i n d r i l l 86-1 a t 
420 f e e t , a 6.17 f o o t i n t e r s e c t i o n o f 0.730 oz pe r t o n g o l d a t 124 f e e t i n 
d r i l l h o l e 87-10, a 1.9 f o o t i n t e r s e c t i o n of 1.154 oz per t o n g o l d at 133 
f e e t i n d r i l l h o l e 87-9 and a 10.0 f o o t i n t e r s e c t i o n o f 0.095 oz per t o n g o l d 
a t 205 f e e t i n d r i l l h o l e 87-15. 

The company has i n s t r u c t e d the g e o l o g i s t t o p r e p a r e a r e p o r t w h i c h w i l l 
o u t l i n e the o r e r e s e r v e s and average grade c o n t a i n e d i n d i s c o v e r y a r e a . T h i s 
r e p o r t w i l l be a v a i l a b l e F e b r u a r y 15, 1988 and the r e s e r v e c a l c u l a t i o n s w i l l 
be announced. 

over 



Mr. P e t e r D a s l e r , M. Sc., d e f i n e s the d i s c o v e r y as f o l l o w s : "The e x p l o r a t i o n 
program by L e c t u s on the " D i s c o v e r y Zone" has found and d e f i n e d h i g h grade 
q u a r t z v e i n m i n e r a l i z a t i o n w i t h i n a l a r g e n o r t h w e s t e r l y t r e n d i n g shear 
system. The zone of m i n e r a l i z a t i o n i s open t o d e p t h and a l o n g s t r i k e . " 

The company has r e a c h e d an agreement w i t h P a c i f i c Regency M a r k e t i n g L t d . t o 
s e t t l e o u t s t a n d i n g a c c o u n t s i n an a g g r e g a t e amount o f $30,800 by i s s u i n g 
34,222 s h a r e s v a l u e at a deemed p r i c e of $0.90. T h i s agreement i s s u b j e c t to 
the a p p r o v a l of B.C. r e g u l a t o r y a g e n c i e s . 

On B e h a l f o f the Board 

S.R. F o r d , P. Eng. 
D i r e c t o r 
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