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NPV (15%) # 615,200,000



ESTIMATED CASH FLOW - SULLIVAN MINVE

($000,000)

1 2 3 4 5 7 9 10 = 12
REVENUE hizy —=
OPERATING COSTS (0.0 —>
“ET INCOME BEFORE ALLOWANCES 2521 —=>
LSPRECTATION ALLOWANCE -
TAXABLE INCOME 252.] —>
TAX (55%) 138.6 —>
TAX CREDIT -
TAX PAYABLE 1.6 —>
NET INCOME AFTER TAXES [13.5 =
CAPITAL COSTS s -
AFTER TAX CASH FLOW 13,5 135
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«wt Present Value (igiﬁi)
= (CPyFL ) 113,
(5.42) n3.5
=615, 2

Ly




