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DOPE PETROLEUN LIDIIITEQ 

YEAR TO DEC. - 31: 1969 _I- 1968 ; Dome Petroleun Limited has reported the  
Gross income 
Cash Flow 12,800 , 000 14,452,000; product pr ices  higher i n t e r e s t  charges on in- 
Cash Flow Per Sh. 
Net Income 
Per Share 
O i l  Prod. Bbls-Net 
I I I I I 1 1  I I I I I I I I I I I I I 1 1 1  I I I 1 1  I I I I I I I I I I I ?  I I I  anticipated increase i n  product pr ices  takes 
effect .  
and 32 development wells,  'These resul ted i n  17 o i l  producers (6.25 net)and 24 gas producers 
(16,54 ne t )  
t o t a l l e d  23,778,000 gross acres (19,127,000 net  acres)of o i l  and gas r igh t s ,  an increase of 
3,196,000 net  acres o r  20% from 1968. 

Ellef  kngnes  Island. Upon i t s  completion, Dome w i l l  r e t a in  a 50% undivided i n t e r e s t  i n  the 
500,000-acre group of permits on which the  well i s  located. 

The second Drake Po in t  well on Melville Island t e s t ed  10 mil l ion cubic f e e t  per day of 
gas a t  3,750 f e e t  and 13 mill ion cubic f e e t  per day of gas a t  4,650 fee t .  Current depth i s  
10,059 f e e t  where a porous zone i s  being tes ted.  

discovery par t  of which l i e s  l e s s  than 50 p i l e s  north of the  discovery well. Due t o  severe 
weather conditions, the  deep t e s t  well on the  large Ritchie Anticline i n  the Bowser area of  
northwestern B.C.  was suspended u n t i l  the  spring of 1970. On completion of t h i s  well, Dome 
b r i l l  r e t a i n  z 50% undivided i n t e r e s t  i n  the  3,123,000-acre permit block f o r  22.9s of  the  
drilli,rg costs.  

earn an additional 20,100 ne t  acres i n  the  highly potent ia l  deep Alberta Foothi l ls  Devonian 
gas play. Dome w i l l  par t ic ipa te  i n  the  d r i l l i n g  of four deep t e s t s  i n  t h i s  area during the  , 

f i r s t  half  of  1970 where seismic surveys have been completed, The 100-ton per day indus t r ia l  
minerals plant  a t  Wesnel, B.C., i s  scheduled t o  go in to  production i n  February,lg7O. Crude 
ore f romthe  pozzolan shale and diatomaceous ear th  deposits has been stockpiled a t  t he  plant 
s i t e  and mining operations w i l l  resume i n  the  spring. 

..-- FOR THE RECORD 

- Odega Y"inera1s Ltd. ,plans i n  1970 bulldozer trenching and diamond d r i l l i n g  on i t s  copper- 

as  soon as ground conditions permit and costs are  estimated a t  $45,000. 

open trenches on eight s i t e s  and diamond d r i l l  t o  500 f e e t  i n  four holes. 

were indicated by three ground surveys: geochemical, magnetometer and induced polarization. 

-,- - 
823,bOO , 000 

$a 610,C$,000/provement i n  income i s  expected i n  1970, particu- 

$24 561 , 000 decline i n  income during 1969 i s  due t o  lower 

$h 3l 'creased debt and higher operating costs,  An i m -  

$j.OO;larly i n  the l a s t  quarter when f a c i l i t i e s  now ~2~ 50 
23 9 955 24,615 :under construction are f u l l y  operational and the 

I n  1969, Dome part ic ipated i n  the d r i l l i n g  of 36 exploratory wells,  7 step-out wells 

Twenty-two wells were d r i l l e d  a t  no cost  t o  Dome. Land holdings a t  31Dec69, 

Panarcticls fourth well i s  now d r i l l i n g  on the  250-square mile Hoodoo Dome on southeast 

Dome owns 2,370,000 net  permit acres i n  general area of the  Imperial Atkinson Point 

Dane has acquired a t o t a l  o f  410,,900 gross acres(93,900 ne t  acres) and has the  r igh t  t o  

lead-si lver  property a t  Greenwood, B.C. The work i s  scheduled t o  commence 

On reconmendation by consulting mining engineer, F.J. Hemsworth,P.Eng., Ofiega W i l l  

When completed,the program will const i tute  i n i t i a l  t e s t ing  of eight areas where anomalies 

- 3'iagnu-n Consolidated Nining Coo Ltd. shareholders a t  t h e i r  meeting on 16Feb70 over whelmingly 
emroved resolutions which w i l l  r e s u l t  i n  winding up the  A *  

com?any and the  d is t r ibu t ion  of the  holding o f  1,400,000 shares of Brarxeda Resources Limited 
t o  holders of the  3,538,107 issued shares o f  Magnun, i . e .  on a basis  of 1 Brameda f o r  each 
'$ J'iagnum shares approximately, IW. J,Austin said t h a t  it was expected instruct ions f o r  t he  
exchange of shares would be mailed out about 'Diar70, t h a t  it was believed the  d is t r ibu t ion  
would be f r ee  of tax f o r  Canadian shareholders, and t h a t  possible taxat ion of Arnerican share- 
holders depended or- t h e i r  individual income posit ions.  
Brmeda(See GCNL 25,31Jan70), M r .  B.Brynelsen noted progress o f  Casino Si lver  Mines Ltd. , 
sa id  he expected 
half  of ivhrch, sa  
fores t ry  project  i n  Atl in  d i s t r i c t ,  B,C. ,  noted t h a t  logging had s t a r t e d  with the  aim of 
establisizirig costs ,  t h a t  it i s  planned t o  put i n  a sawmill i n  the  ,spring, and t h a t  negotiations 
a re  underway t o  ship wood chips and lumber t o  Japan, and he indicated t h a t  the v i a b i l i t y  of 
the  McCracken s i l v e r  prospect would be enhanced by an increase i n  the  pr ice  of s i l v e r  which 
i s  expected. 

OFTIOM TiiIEX ON SECOiCD 
lL4SHIiTGTOi\T COAL PROSPECT 

second progerty is  located around tine v i l lage  of  Glacier,  35 miles eas t  of  Bellingham, 
and is an an thrac i te  coal property. Camco i,ianagement is  t o  receive 1,000,000 treasury 
shares o f  dverest Resources L td .  on i4arch 2711y707 i f  the option i s  exercised. The p r o p r t y  
is  now held by Glacier Coal ii;xploration which optioned i t  to  Orvi l le  \J.'iaber who i n  t u n  
optionei: it t o  Cemco I@.nagement, i; 3 l ~ j e c 6 9 ~  report  on the property by ii.3.Hiede19P.E., 
coal consultant from Hegins, Pennsylvania 
has revealed three seams varying i n  thickness fron 5 t o  32 f e e t  with an estimated tonnage 
i n  the three o f  78,OOO,OOO t o n s .  There a r e  estimated some addi t ional  225,OOO,OOO t ons  i n  
a mininun of six other seams, both above and below the three exposed. Samples analysed 
over the years since discovery i n  1507 have shown commercial grades. The consultant 
recornkcrids a $iC&;CGp pro(;rarn i,iii:lud:ing 5,OOG f ee t  of c l r $ l l i n ~ ; ~  ilhe 0' t i o n ,  on the first 
c c ~ l  px+c;r";y, 20 XI.LCS ms.;t, 01. L:CO~;B ,ha;: been s-&p,enduu i)erlr,lu~: w , d  on The (:,lacier gTolln<. 

i n  reviewing various in t e re s t s  of 

peration t o  come on stream i n  the  l a t t e r  
d i s  very promising, and, concerning the 

LTmLXST R l J S O ~ ~ S  LTTJ. 
I-. - Norman i3. Jenkinson, president o f  Everest Resources Ltd,,haS 

reported tha t  an o p t i o n  has been taken f r o m  Camco i4anagenent Ltd.  
covering a second coal prospect i n  'Washinton State,U.S.A. This 

s t a t e s  tha t  the l imited work on the property 
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i n spec t ion  Bureau s t a t i s t i c s  i n d i c a t e  t h a t  
w i t h  r c s m p t i o n  of work by t h e  longshorunen, waterborne lmber  shipments frm B.C. por t s  
f o r  Xovaber 1969 t o t a l l e d  184.3 m i l l i o n  board f e c t ,  ~p 116% over October 1969 shipments of 
84.9 m i l l i o n  board f e e t .  
Novmber 1969 shipments were down by 8.3% when compared t o  November 1968 shipments of 200.9 
m i l l i o n  board f e e t ,  

16.2% from 2,389.5 m i l l i o n  board f e e t  f o r  t h e  comparable 1$8 p e r i o d .  

However, d e s p i t e  the  backlog on t h e  docks from t h e  p rev ious  month, 

Shipments for t h e  f i r s t  U months i n  1969 t o t a l l e d  2,003.1 m i l l i o n  board f ee t  down by 

Wesr;ern Xmisphere 
At l an t  i c  Coast 
C a l i f o r n i a  
Fl o r  ida 
Hmaiian I s l a n d s  
Puer to  Rico 
WESTEIU €IZ%ISPmE TOTAL 

Other Idaterborne Markets 
A f r i c a  
AG s t r al i a  
Belgium . 
E i r e  
France 
Germany 
Greece 
Holland 
Iiong Kong 
I s r a e l  
i t a l y  
Sap an 
Korea 
Middle Zas t  
New Zealand 
Scandinavia 
South h e r i c a  E.C. 
South America W.C. 
South Sea I s l a n d s  
+sin 
Uni ted  Kirlgdom 
Yest I n d i e s  
Unclas s S i e d  

Other :qizkets,  To ta l  
ALL IrlATEBOXTE KIRKETS 

6,562,020 
11,820,285 
1 , 920 150 
343,192 

1, soc) ,030 

129174 

- -  

49,022 
2,774,606 
31 , 001 844 - -  

- -  
423 , 270 
10,170 
252,685 
252,248 

1 9 074, 103 
967,807 

20 , 81 5,68 7 
2,04 j, 327 

51,189,163 
121,727,871 
34,071,233 
4283 4 9 033 
59,278, %7 
26,766,546 

27,868,004 
1, 784,222 

48,891 
40,526,911 

- -  

307,532,935 
248,718 

3 , 721,430 
24,800 

15 , 517 
308., 542 
249,532 

2,384,619 
4,831. , 591 

250,727,267 
8,512,225 

56,757,798 
127,412,876 
36 , 823,043 

539,103 
31 143,18 4 
a,714,*5 

50 2 295 
33,194,79(3 
1,296,500 
300,857 

27,036 5 257 
43 9,388 , 157 

106 oig 
293 47,3 72 

1 , 538 9 031 
1,131,221 
7,195,000 
11,451,542 
364,970 249 
8,392,552 
628 914 

13173,763,839 
2,389,530,443 

- -  

65,624 

FOR ThX RECORD 
liest Coast Resources Ltd. proposes  t o  use  t h e  proceeds of an underwr i t ing ,  lbJan70, of 200,000 

$lOO,OOO on hand, Tor work on izs  opt ioned Oro Denoro p rope r ty ,  Greenwood, B.C., t o  proceed 
wizh  a p r o g r m  recommended by D.D.Canpbel1, P.Eng., in h i s  r e p o r t  of lOct69 and for gene ra l  
pu-rposes. The e x t e n t  of t h e  program w i l l  be reduced s l i g h t l y  as recommended by t h e  consul-  
t a n t  from t i n e  t o  time t o  conform w i t h  t h e  funds a v a i l a b l e .  Proceeds of two ap t ions  on 
200,000 sha res  each at 2595 and 304 p e r  sha re  f o r  90 and 180 days, r e q e c t i v e l y ,  w i l l  be used  
t o  cover  t h e  ba lance  of t h e  c o s t s  involved or ii" such opt ions  are no t  taken  up, t h e  c0n~m.y  
:rill seek f u r t h e r  f inanc ing .  
firm'lcing, Nest Coast had i s sued  3,456,449 02 i t s  10,000,000 au thor i zed  shei-es of which 
41,500 were held i n  escrow. 
approxkxately 1 . 5  m i l l i o n  t o n s  of open-pi t  o r e  grading 0.95% copper,  all l y i n g  above a d i o r i t s  
sill t h a t  l i e s  300 f t .  below s u r f a c e .  Ore i n t e r s e c t i o n s  fraii a few holes  & i l l e d  through 
t h e  1C0 f t .  t h i c k  sill i n d i c a t e  presence  of orebodies  below t h e  sill. The consu l t an t  stated 
f u r t h e r :  known Oro Denoro o r e  w i l l  r e q u i r e  a 
t o t &  c a p i t a l  c o s t  of $3,OOO,OOO and will r e t u r n  an ayinud. revenue of g.46 m i l l i o n  f o r  4 
years  at  598 (Can.) copper.  A more v i a b l e  investment and more d e s i r a b l e  ope ra t ion  w i l l  be 
r e d i z e d  if an a d d i t i o n a l  1-1.5 miL1.ion tots of  o r e  can be found on t h e  O r 0  Denoro p rope r ty .  
1% i:: cons idered  t h a t  such a t a r g e t  can be reasonably expected t o  OcCui- e i t h e r  a t  depth  cn 
t h e  Oro Denoroc la ixs  on t h e  Emma daims o r  Oli t h e  unexplored f avourab le  geologic& areas on 
t h e  p r q e r t y . "  

In sn i r a t io r .  Limited has r epor t ed ,  -chat, at t i le  company's r eques t ,  t h e  conllllon m d  p r e l e r r e d  

. ~ e l - ~ n r t r ,  t h a t  Bj-meda l i esou rccs  Lini tec!  has ZdVmced cC.: 

sha res  at 2095 p e r  sha re  t o  n e t  $40,000, t o g e t h e r  w i t h  approximately 

The program cal. is  f o r  a to ta l .  of $254,200. P r i o r  t o  t h e  new 

The consu l t an t  advised  t h a t  the Or0 Denoro d e s o s i t  con ta ins  

"An opera t ion  a t  1,000 tons  p e r  Gay on t h e  

FOR T I B  XEXOliD 

shs. were removed fYom thc t r a d i n g  l i s t  of che Vancouver Stock Exchange 

,000,000 kcci wev-  
13 (jkurchL11 ,'2; CCIO ; 000 L%L%~' l.1 L I U  ti: $= t '$iy8ik,O0O has 11cw befill 
t, $7 00 I, c c s l u r  e , 
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FOR Trn RECO-XI 

Altair Xining Corn, Ltd. shares,as reported in GCNL No, 122, are traded on Interim Listing 
section of Vancouver Stock Exchange, 

the application for listing brings out that f rom incorporation 25Aug67 to 9~ay69 the company 
had sold for $1919001,50 caph a tozal of 854,003 shares. 
25$ p/s on 14Apr169. 
interest. 
$38,250 has been spent and on which N.K. Lorimer, P.Eng., recommended 4~une68 a Phase I1 
diamond drilling and percussion drilling program at an estimated $100,000. 
plans to implement the recommendations on completion of financing, 

of 1967 to sumner of 1968 the company spent $86,018 with results reported not encouraging 
by the consultants. No more work is planned at present, 

JAY Group in Xayo M.D., Yukon, near Skate and Lynx Creeks on S. slope of Potatoe Hills 
in NcQuestern Vfilley in immedite vicinity of United Keno Hill Mines. 
Kay69 , Colin V. Dyson of MacDonald Consultants Ltd. advised geological mapping, prospecting, 
geochem. survey, caterpillar trenching and road work, estimated to total $34,400. 
Chieftain Development Co. Ltd. reports private placement of $2* million in 6% 10-year 

was handled by NcLeod, Y D ~ ,  Weir & Coo Limited. 
exploration program which currently focuses OL the fiberta foothills, where Chieftain has 
over 625,000 gross acres of oil and gas rights. 

Additional information in 

Latest sale was 274,000 shares at 
Three propemies in B.C. and Yukon constitute the company's principal 

These are: Bid-Bon Group, 7-$ miles SW of Port Hardy, Vancouver Island on which 

The company 

All Group, Vangorda Creek and Anvil Creek area, Whitehorse M,D.,  Yukon,on which from fall 

In a report of 8 

callable debentures convertible at $13.50 p/s. The transaction 
Proceeds will be applied to the company's 

Silver Standard >l ines Ltd. reports that by agreement, 24July69, Pemberton Securities 
Ltd. as to 80% Nesbitt, Thomson and Company Ltd. as to 10s 

Carlisle, Douglas & Co, Ltd. as to l@$ have been granted an extension on the dates for 
of 30Apr69. 

100,000 shares at $2.75 per share due on or before 
exercise of their outstanding options granted under the underwriting agreement 
The options w i l l  now be due as follows: 
29Sep69 and 100,000 shares at $3.10 per share 
entered inzo an agreement 
mitted to expend $1,000,000 in the next two years on the company's properties. 
GCS?, No. ) 

V i k i x  Nines Ltd. secretary-treasurer G. Arnold Armstrong reviewed company activities at 
the uiual meeting 31July69. 

possible acquisiticn of a copper-nickel prospect in California. Results of first phase 
exploration (primarily geochemical) on the Contact, Nevada claims were generally not 
encouraging, however, an eraineer's report is awaited on results obtained on the Boston 
claim there where a diamond drillargled at -450 cut about five feet of over 3.5s copper 
at a core depth of about 200 feet and where interesting samples have been taken from the face 
of a drif-c off a ljjo-foot shaft. Prospecting, geological mapping and surveying will , 

pobably be completed within a month on the recently acquired 36-claim Arny group below 
Lord River glacier, some 10 miles up Lord River from Taseko Lake about 35 miles WNlJ of 
Braiorne B. C. 

Lfter spending $71,691 on exploration and $33,779 on administration in 18 months to 
3X.iay69, working capital tnen was $27,190 and, of 5,000,000 shares authorized, 1,770,005 
shares were issued of which Calta YLnes Ltd. holds 312,500 shares. 

Elected as directors were incumbents , Km. McLaren, president (holding 112,313 shs. ) i 
G. Arnold kmis t rong ,  see. treas. (nil shs.); Nathan Frankel (nil shs.); Keith Baldwin 
(nil shs.) and 'An. Russell (17,000 shs.) 

due on or before 28Dec69, The cowany has 
dated 30June69 with Teck Corporation Ltd, wherein Teck is com- 

(See 

He said the president was currently negotiating 

... 

, 

d. reports receipt of $701,099 from rights offering which closed 
7 10July69(GCNL No.127). Nei,j$er Brameda Resources nor Magnum Cons, 

exercised %heir rights which would have entitled them to take down 112,100 shs. at $7 p/s. 
Brmeda is entitled to buy all the unsold balance which amounts to 144,129 shs. which if 
'csken up would add a further $l98OO,9O2. Also, on jOJuly69 Brameda committed to advance' 
$fGO,OOO at rate of $125,000 per week which sum my be converted into shs. at $7 p/s.Bram- 
eda has the right to 30Aug69 to advance a further $5OO,OOO and a final option to advance 
$800,000 to 30Sept69 all convertible at ,27 p/s. Drilling fron underground has started,it w i l l  
provide in the next 4 to 6 weeks information on ore reserves at or near the 5200 ft.leve1. 

Borth Canadian Oils Ltd. reports net income from operations , 1st half 1969,6467,643 vs 8 137, 

Power Ltd. ,net income was $8,941,401. Spent was $i195399056,resulting in work.cap.deficiency 
of $138,624. (For pulp & paper deal see GCBL No. 85(1969).) 
Arlington Silver Ii'ines Ltd. reports success at N o e l  A.C,Swenson oil well in Croton Creek 

T E m s  in which it has 1/15 interest. Drill-stem test of 4635 - 4650 ft. 
5r.tewal recovered 2070 ft of which 400 ft. was mud-cut oil, and 1670 ft was oil. B.I.Nes- 
bitt,president,says also that Cominco ha,, for Valley Copper Nines Ltd.has started diamond 
drilling on hrlington' s Highland Valley coppe?? prospect. 

489 in 1st half 1968.Including gin on sale or' investment in ITorth Western Pulp 2: 

Trice of Copper - Kennecott Sales  Corn, says, effective 41ug69,i.t~ price for full-plate 
electrolytic copper cathodes produced and s o l d  in U.S. is 

47$ per p o ~ ~ d ,  up from 45@. 
Xo.l7l(l~ug~st 1,1969 I- GEORGE CROSS >miy LX'TTER LTD, = !L'ILEN"Y-SECO~ YEAR OF PU"DL1CATION 
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iECh-2X INTEXWPIOIJAL LTD -- 

- 6 ?.ES. To- 1959 - 1968 ~PBRGER ~ u r n ~  WITH ANOTHER TRAILER FIRM- 
Triple-E Nanufacturing Inc. Ltd. and Net Sales & Oper-Rev. $72m,OOO $62,098,000 ; 

Income Taxes 
Net Zarni,ngs 
Ea,mings Per Share" 
*Earnings per share are  calculated i n  accordance I 

6619 Oo0 
' ' Oo0 l9 599' Oo0 !Neonex Internat ional  Ltdd. have signed a 

25 id 23' 1 panies subject. t o  regulatory agencies. 
5239 Oo0 1 prelirrAnary agreement t o  merge both com- 

10 year old Triple-E, headquartered with the l a t e s t  Opinion o f  the  Accounting Eoard i i n  I,iinkler, 

equivalents(a defined t e m ) a r e  included i n  the 

i n  1969, assuming conversion o f  the  5 3/4$ 
Convertible Notes on t h e i r  issue date,  4Feb69. 

Manitoba, manufactures t r ave l  in the United States' common shs* ;trailers for a network of dealers located 
!from Vancouver t o  Toronto, During the  past 

irecorded an annual growth in sa les  volume 
are 24 cents 1 several years ,Triple-E Manufacturing has 

I I I I I I I I I !of 45% per annm- Projected sa les  f o r  next 
year are  f o r  $2 million. 
Keonex also owns another t r a i l e r  company, Travelaire T ra i l e r  Mfg. Ltd of Alberta. The net- 
wo2k o f  t r a i l e r  dealers across the  country wi l l  now have available,  several  d i f fe ren t  l i nes ,  
more s ty l e s  and models t o  meet the  demand, 

Deer,Alberta,and i n  the  E a s t  i n  SqoodstockpOntario. Now a cent ra l  locat ion i n  Manitoba with 
i r iple-E w i l l  give Neonex more production f a c i l i t i e s ,  more f l ex ib l e  and stronger ve r t i ca l  
and horizontal  growth potent ia l .  

l a rges t  suppiiers of closed c i r c u i t  TV systems f o r  i ndus t r i a l  and educational markets and 
O t t o  Tug. Enterprises o f  Edmonton, one of  the  l a rges t  camping t r a i l e r  manufacturers i n  
Canada 

Last kTednesday, the  U.SSecurities;and Exchange Commission announced t h a t  Neonex's 
reg is t ra t ion  had been declared effect ive.  "An updating of ou r  American Stock Exchange l i s t i n g  
application has now been f i l e d ,  said €4ro Pattison, and the company looks forward t o  t rading 
on the  American Stock Exchange soon," 

Xet earnings were up 11% over l a s t  year, 

o f - in te res t s  basis.  Accordingly, consolidated f inancial  information includes the  operations 
o f  pooled companies f o r  the  full period: amounts f o r  1968 have been res ta ted  on a comparable 
bas i s  

completion o f  a new Reimer t ransportat ion terminal I n  Nonireal, erect ion of a new ANC sa les  
warehouse i n  Winnipeg, two new Northern Paint Company stores-one i n  Calgary and t he  other  
i n  Saskatoon, and the  opening of several  new Gverwaitea Limited locations i n  B.C., including 
a new "Pra i r ie  Market" i n  the  Greater Vancouver area. 

Already Neonex i s  expanding i t s  t r a i l e r  manufacturing f a c i l i t i e s  i n  the  West a t  Red 

m 

Neonex pending mergers include: tnose with the  TVS Group of Vancouver, one of Canada's 

Net sa les  and operating revenue for the  first six months of  1969 were up 16$ over 1968. 

All s igni f icant  subsidiar ies  acquired since 1968 have been accounted f o r  on a pooling- 

Significant in te rna l  expansion during the  first six months of t h i s  year includes; the  

1 _ ,  ChmCHILL COPPER CORPOFL4TiOfJ LTD. - BRFLiviEDA FBSOURCES LIMITED 

GPTION ON uNSU3SC€UBED - Churchill Copper Corporation Ltd., has reported t h a t  Brameda Res- 
RIc-%TS EX'EDTDED 30 DAYS 

T h i s  b r i rgs  t o  $2,000,000 the  funds provided by Brameda t o  Churchill t o  date. Brameda r e t a ins  
an option to be exercised on or before 30~ep t69  t o  advance a fur ther  $800,000. All advances 
&icier t he  agreement of 10kpr69 are  convertible i n to  shares of Churchill a t  $70 To this timep 
Brmeda has converted $1,000,000 of i t s  advances in to  Churchill shares and has received 
142 , 858 shares of Churchill 
Chwchil l  had entered in to  an agreement dated 21kug69, with Brameda t o  extend f o r  30 days 
frm 30Aug64 t o  30~ep t69  Braaeda's option t o  purchase the  unsold balance o f  t he  shareholders' 
r i gn t s  offer ing i n  The amount of 144,129 shares a t  $7 per share. This option, i f  exercised, 
biL1 provide Churchill with an additional sum s l igh t ly  i n  excess of $1,000,000. 

Progress a t  the mine has been steady. Tne 5,200 l eve l  main haulage has been driven a n  
addi t ional1700 f t .  leaving approximately 600 f t e  t o  be driven. Thesouti? ore pass r a i s e  has 
been prepared for driving t o  the 5750 level .  The 5750 l eve l  w a s  collared and advanced 350 
f e e t  and the  5900 l eve l  rehabi l i ta ted  and de-iced. The 6100 l eve l  w a s  rehabi l i ta ted  and 
stope work i s  t o  begin immediately. Stope work on #8 vein i s  i n  progress. 

i n  operation a t  t he  north end o f  the  vein system, 

Qassen Construction. M i l l ,  crusher and service building foundations have been poured and 
work has begun on the  haul road from the  mill s i t e  t o  the  mine. 

ources Limited had provided a commitment, t o  advance a fur ther  
$5OO,OOO under an agreement between the two companies dated 1OApr69. 

I n  consideration of  Brameda' s fur ther  comromitment of  $500,000, 

Two underground diamond d r i l l s  a re  a t  work on the  5200 l eve l  and one surface d r i l l  i s  

A contract for t he  m i l l  and service buildings,  foundations and enclosure was l e t  t o  

DRIVER DEKZLOPICE" CORPORATIOM LTD 
'23' p33SLDEn ''n'oa'cm - \/illurn 13.Pattison has been appointed president o f  Driver Development 
Corporation L t d ,  t o  replace William ET.Carter, who now becomes chairman o f  the company's 
finance comittee. 3irw%tt ison continues a s  president o f  Delta Properties Ltd .  which marx3ges 
a chain of seven hotels  i n  E.C. Delta is  a wholly owned subsidiary o f  Driver Developxnt. 

Xs , lc t t i son  was one of the  founders of  the Delta chain o f  hotels ,  is 37, a Vancouver 
native who received a i j .SO, ,  degree from Cornell University i n  1954 and h i s  masters' degree 
fron ii+:vad 3ilsiness School in 1958, 

-_ 
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QJi% CREEK PROGRESS REPORT 
JX3GER NEGOTIATIONS UiLTDERhQAY has r epor t ed  t h e  c o n t r a c t  for cons t ruc t ion  o f  t h e  W r k  Creek 

Gas P l a n t  has  been awarded by Imper ia l  O i l  Ltd. and con- 
s t m c t i o n  w i l l  s t a r t  i n  September. The a o s t  r e c e n t  e s t ima te  i s  tha t  t h e  plant w i l l  c o s t  
$11,627,000, process  90 m i l l i o n  cubic  f e e t  of sour gas and d e l i v e r  62 m i l l i o n  cubic  f e e t  
o f  dry p i p e l i n e  gas p e r  day. 

A new company i s  t o  be inco rpora t ed  t o  ope ra t e  t'ne plant.  Giant  Reef w i l l  own 5$ Of 
t h e  gas  process ing  company and w i l l  be  r equ i r ed  t o  c o n t r i b u t e  approximately $600,000 towards 
plant consmuc t ion  cos t s .  The major pa r tne r s ( Imper i a1  O i l  and Husky O i l )  are planning t o  
r a i s e  75% o f  the  money r equ i r ed  by loans  from banks c r  o t h e r  i n s t i t u t i o n s .  In the event  
-chis i s  p o s s i b l e  GiantReef's cash needs will be reduced t o  $150,000. 

$2,00090Q0.Gimt Reefs  sha re  

tha t  Giant Reefs  income i n  t h e  first f u l l  y e a r  of product ion  w i l l  be s l i g h t l y  i n  excess of 
8j00,OOO and zha t ,ove r  t h e  f i r s t a  y e a r s  of f i e l d  opera t ion ,annual  average net  income w i l l  
be  approxirnaTely $25O,OOO. This  i s  a pre l iminary  e s t ima te  based on assumed operating; c o s t s  
$5 it i s  be l i eved  thaz t h e  c o s t s  may be s i  n i f i c a n t l y  reduced from t h e  

ayment of t h e s e  p ro jec t ed  costs, 
t h e r e f o r e  Giant Reef i s  conf ident  That capi ta l  l o a n s  can %e obta ined  from l end ing  i n s t i t u t -  
i ons  t o  Tifiance its share.  

Creek, The w e l l  i s  r epor t ed  a t  a t o t a l  depth  of 10,800 f e e t  and i s  being logged. 

f r e e z e  up th i s  Fa l l .  

t i a l  land holdings. Current ly ,  p roposa ls  t o  d r i l l  a Nakanassin t e s t  w e l l  on t h e  acreage 
are be ing  considered.  

company, a c t i v e  i n  o i l ,  gas  and minera l  exp lo ra t ion .  

J.A.Rarquai1, p r e s i d e n t ,  Fort Rel iance  Minerals  S i x  Xontfis t o  June 30, 1969 - 1  1968 ' 
'279674 $1689824 I Incorne 

Ecpenses 

81_7,$94 ' Ensign O i l s  Limited have granted  a working opt ion  

- G i a n t  Reef Petroleums Limited p r e s i d e n t  C.  G.McConville, 

In  addi-cion t o  th i s  investment ,  a ga the r ing  system w i l l  be  cons t ruc t ed  a t  a c o s t  of 

F~sky O i l  have supp l i ed  an economic s tudy  of the  Quirk Creek f i e l d  which i n d i c a t e s  
w i l l  be 58 o r  $100,000. 

r o j e c t e d  f i  res.Sch- 
e c d e d  c o q d e t i o n  of t h e  p l a n t  is l a t e  1970 t h e r e f o r e  1971 w i l l  b e  t h e  First y e a r  o F f b l l i r G c m  

Giant  3eef  has approximately S2C0,COO a v a i l a b l e  f o r  

S h e l l  O i l  have d r i l l e d  a well approximately 13 miles  e a s t  of Giant Reef ' s  holdingsat  Quirk 

The oil w e l l  a t  Rainbow Lake, in  which G i a n t  Reef has an interest ,wil l  be tes ted  a f te r  

F u r t h e r  i n t e r e s t  i s  being shown i n  t h e  Monkman Pass  a r e a  where the company has substan- 

The company i s  c u r r e n t l y  ca r ry ing  on merger n e g o t i a t i o n s  with a Calgary-based private . 
FORT RELIAXCE ISIIXERALS LIAWi%Tl 

Limited,  s t a t e d  i n  t h e  r e p o r t  f o r  t h e  s ix  months 
1oq280 229892 ' ended 30Jun69, t h a t  F o r t  Eieliance Minera ls  and XET IXCOILE 

\?orking C a p i t a l  $5089405 8469,171 
t I 1 1 1  I I I 1 f 1 I I r I f I I t I 1 1  1 1  I 1 I 1 1  I 1 1 1 1 1  1 I 1 1  I 1  on two of t h e  Baker permi ts  covering 332,960 acres9 
X e W e T e 9  t o  C i t i zens  P i p e l i n e  Limited of Calgary, Alberta.  Under t h e  terms of t h e  opt ion ,  
C i t i zens  P i p e l i n e  w i l l  earn a 40% i n t e r e s t  i n  t h e  two permits  by advancing $40,000 f o r  t h e  
1969 program and could be inc reased  t o  60% by expendi tures  of $100,000 by March 1971. If 
C i t i z e n s  P i p e l i n e  spends $100,CO09 F o r t  Rel iance  and Ensign O i l s  would each r e t a i n  a 208 
working i n t e r e s t  i n  t h e  two permits .  

permi ts  an6 geo log ica l  and prospec t ing  crews a r e  now as ses s ing  r e s u l t s  on t h e  ground. This  
work is  be ing  done by a 5 man crew supported 'by a he l i cop te r .  
i n t e r e s t  i n  t h e  t h i r d  permit  cover ing  160,205 a c r e s  which i s  not  inc luded  under t h e  opt ion  
agr  e em en?;. 

F o r t  Rel iance  has been advised by Great P l a i n s  Development Coinpafiy t h a t  p re l iminary  sur- 
veys have been completed on the f i v e  permi ts  i n  Wollaston Lake u r a n i m  area i n  nor thern  Sask- 
atchewan opt ioned from F o r t  Rel iance  and Ensign O i l s .  The work t o  d a t e  on s e v e r a l  of t h e  permi ts  
is  s u f f i c i e n t l y  encouraging t o  warrant more d e t a i l e d  examination on t h e  ground. These surveys 
a r e  now i n  p rogres s  and f i n a l  r e p o r t s  on t h e  season ' s  program should be a v a i l a b l e  i n  t h e  near  
f u t u r e .  

i n  Alber ta  2nd t h e  Ui s ty  Lake permi t  i n  Manitoba. 
two permits .  

holdings ir. t h e  Toad R 
3 55% working i n t e r e s t  
Copper has  been appointed manager of t h e  j o i n t  venture .  
on t h e  merged proper ty  a r e  be ing  eva lua ted  i n  t h e  cu r ren t  exp lo ra t ion  program. 

about mid-August. The s e a s o n l s  program cons i s t ed  of d e t a i l e d  geochemical and geo log ica l  surveys 
on t h e  company's e x i s t i n g  proper ty  holdings i n  t h e  a r e a  and t h e  a c q u i s i t i o n  o f  a d d i t i o n a l  
c i a i m .  

acres i n  t h e  3'oxe Basin a r e a  off t h e  southwest c o a s t  of Baf f in  I s land .  

aFJout oce n i i l i o n  acres i n  which F o r t  Rel iance  has a 25% i n t e r e s t .  

c l a i n s  i n  Ontar io  and t h e  Hiehland Val ley  claims i n  B.C. Developments i n  t h e  Mount Haskins 
re;rj.cn of northerr.  B.C. a r e  also being followed c l o s e l y  s i n c e  F o r t  Rel iance  owns c l a i n s  ad- 
jG1nir.g t h e  3e l l a - I so  property.  
:iG. 2G6( SjpTESsdEXt 18,1969) -t GmRGE CROSS NEVS L E T T B  LTD. t TWENTYSECOXD YEAR OF PUBLICtU"IO?? -+ 

Airborne s c i n t i l l o m e t e r  and magnetic surveys have been completed over t h e  two C i t i z e n s  

F o r t  Rel iance  r e t a i n s  a 37.5% 

Airborne s c i n t i l l o m e t e r  and magnetic surveys a r e  being completed over t h e  Old F o r t  permit  
Fo r t  Rel iance  has a 50% i n t e r e s t  i n  t h e s e  

F o r t  Rel iance  and . have agreed t o  pool a l l  t h e i r  c la im 
nce f u t u r e  exp lo ra t ion  on t h e  b a s i s  of 
n t e r e s t  t o  For t  Rel iance.  Churchi l l  

Severa l  knovrn highgrade oopper ve ins  

3 ' ield work on cornpanyls Cat face  a r e a  p r o p e r t i e s  near  Tofino, Vancouver I s l a n d ,  terminated 

F o r t  Bel iance  has acquired a 25% i n t e r e s t  i n  f o u r  o i l  and gas  permi ts  cover ing  192?454 

A c o n t r a c t  has been awarded f o r  surveys on t h e  Viscount M e l v i l l e  o i l  and gas  permi ts  

Vork i s  i n  progress  o r  i s  planned t h i s  f a l l  on s e v e r a l  o the r  p r o j e c t s  i nc lud ing  t h e  Zionc 
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NET IXCOFJOBATIONS I 
Blaze Explorat ions Ltd.-5Sep59 

au t  h o r i  z 
B r  is t o 1  Devel opnen ts  L t  d. -8Sep69 

b a r r i s  

B, C COLPANIES ACT 

r e g i s t e r e d  o f f i c e  is 9 t h  F l o o r ,  475 Howe St . ,  Vancouver, 
ed c a p i t a l  is 5,OOC),OOO sha res  of 5Oe pa r  value. 
, r e g i s t e r e d  o f f i c e  is i n  c a r e  of F o r r e s t ,  Gray & Munro, 
t e r s  and s o l i c i ' t o r s ,  124 East 1 5 t h  S t , ,  North Vancouver, 

and 

and 
au thor ized  c a p i t a l  i s  1,500,000 sha res  of 5Oic pa r  value.  
Confederated Copper Ext rac t ion  Ltd.-25Jun69, r e g i s t e r e d  o f f i c e  i s  9 t h  r7100r9 1199 W.Pender St.,  

Vancouver, and au thor ized  c a p i t a l  is  l O , o O O  comiion no pa r  shares .  
Copper M i n t  Nines Ltd.-5Sep6g9 r e g i s t e r e d  o f f i c e  is 1500-675 W.Hastings S t .  , Vancouver, and 

Giltana Copper Corporat ion Ltd.-3Sep69, r e g i s t e r e d  o f f i c e  i s  9 t h  Floor,  850 W.Hastings S t .  

Lem Explorat ions Ltd.-5Sep6g9 r e g i s t e r e d  o f f i c e  i s  1650-777 Eornby S t .  , Vancouver l9 and 

W'aale Cove Copper Mines Ltd.-3Sep6g9 r e g i s t e r e d  o f f i c e  i s  1-208 East Hast ings S t .  

au thor ized  c a p i t a l  is 3,000,000 sha res  of no pa r  value. .I 

Vancouver, and au thor ized  cap. is 3 9 ~ o , o o o  shs.  of 5Oe p a r  value.  

au thor ized  c a p i t a l  is 1,OoO,OOO sha res  of $1.00 par  value.  

and au thor ized  c a p i t a l  is 10,000 sha res  of $1.00 par value.  . 
Vancouver, 

- ~ 

~XTRA-?ROVIEjCIAL REGISCiTRATIONS : 
Duval CorDoration of Canada i s  a Texas,U.S.A. incorpora ted  company with head o f f i c e  a t  1906 

F i r s t  C i ty  Nat iona l  Bank Building,  Houston, Texas 7 '702 ,  U.S.A. 
on 9Sep69, t h e  company was r e g i s t e r e d -  as an extra-provincial-company w i t h i n  B.C. w i th  head 
o f f i c e  i n  c a r e  of E.D.H,Wilkinson, 1 7 t h  F loo r ,  1075 W.Georgia S t . ,  Vancouver 5.  
c a p i t a l  of t h e  company is  $1 , 000 , 000. 
Yi'oods P e t r o l e m  of Canada, Ltd. is a Delaware, U.S.A. incorpora ted  company wi th  head o f f i c e  

a t  4900 North Santa  Fe, Oklahoma Ci ty ,  Oklahoma, U.S.A. On 
5Sep69, t h e  company was r e g i s t e r e d  as an ex t ra -provinc ia l  company w i t h i n  B.C. wi th  head 
o f f i c e  a t  1403-1030 \\'.Georgia St., Vanoouver. Paid-up c a p i t a l  of t h e  company i s  8100,000. 
The Noranda Copper Mills Limited is an Ontar io  incorpora ted  company wi th  head o f f i c e  a t  

?any was r e g i s t e r e d  as an ex t ra -provinc ia l  company wi th in  B.C. wi th  head o f f i c e  a t  920 Dement  
Bay, Annacis I s l a n d ,  New Westminster. 

Paid-up 

40, King S t .  West, Toronto 1, Ontar io.  On 4 S e ~ 6 9 ~  t h e  com- 

Paid-up c a p i t a l  of t h e  company is $40,000. 
S y s t e m  Corporation is a C a l i f o r n i a  incorpora ted  company wi th  head o f f i c e  a t  l7cO South 

coripany was r e g i s t e r e d  as an ex t ra -provinc ia l  company wi th in  B.C. with  head o f f i c e  a t  1403- 
1030 ':!.Georgia S t .  , Vancouver. 
CLQTGE O? N&JE: 
h i r . d o r  Gold Nines Limited d i d  on 5 S e ~ 6 9 ~  change i t s  name $0 Consol idated RaindorEnes Limited. 
CONVBSION TO LIYdiTD COLP~T: 
Tr iang le  Petroleum Ltd. was on 29Aug69, converted from a s p e s i a l l y  l i m i t e d  company i n t o  a 

CEBTIFICATE OF LELITED TART;IEBS?IIP : 
va lue  Line Assoc ia tes  is  a mining and exp lo ra t ion  pa r tne r sh ip .  

475 Howe St. ,  Vancouver 1. Spec ia l  p a r t n e r s  a r e :  Ful ton ?,Bockwell, of Redding Ridge, Conn., 
VoS.Ae9 and T a d  Hood Assoc ia tes ,  a l i m i t e d  pa r tne r sh ip ,  of 20 Exchange P lace ,  New York, N.Y., 
U e S e A . ,  and a l s o  of 9 t h  F loo r ,  475 Howe S t . ,  Vancouver. Fulton P.Rockwel1 con t r ibu ted  $lCO,CDO 
t o  t h e  p a r t n e r s h i p  and Paul Hood Assoc ia tes  $lOO,OOO. 
and Te r s ina t e s  on 31Dec74. 

FOR 'PHE RECORD 

E l  Camino Real ,  San Mateo, Ca l i fo rn ia  94402,U.S.A. On 3Sep6g9 t h e  

Paid-up c a p i t a l  of t h e  company is $1,655,858. 

l i m i t e d  company wi th  t h e  name Tr i ang le  Petroleum Ltd. 

Value Line  Minerals  Ltd., a 
B.C. incorpora t ion ,  is genera l  p a r t n e r ,  wi th  o f f i c e s  a t  9 t h  F loor ,  

The p a r t n e r s h i p  commenced on 30Aug69, 

has gran ted  Braneda Resources Limited a 30 day 
u n t i l  30Sep69-=ercise i t s  r i g h t  t o  purchase a l l  o r  

r c h i l l  Copper a t  $7.00 per  sha re  remaining unsubscr ibed and 
unsold fo l lowing  exp i r a t ion  of Churchi l l  * s  r i g h t s  o f f e r ing .  (See GCNL 194, 3Sep69, Page TWO) . 
Xdznac U i n i n g  & Explorat ion Ltd. has r epor t ed  t h a t ,  pursuant  t o  a 17Sep69 agreement (wi th  

between Adanac Mining and Equi ty  U i n i n g  
C a p i t a l  Limited,  iidanac, i n  cons ide ra t ion  of Equity Mining Cap i t a l  nanagicg t h 8  affairs 
ar.d a r ranging  f inanc ing  for Adanac, gran ted  Equi ty  Mining an opt ion  t o  purchase 140,000 shs.  
a t  $1.90 per  sha re  as fol lows:  7O,OOO sha res  e x e r c i s a b l e  i n  whole o r  i n  partupto31Aug70, and 
70,300 shs .  e x e r c i s a b l e  i n  whole o r  i n  partwto31Aug71. 
r e c e i v e  S2,OCO per  month and w i l l  be reimbursed f o r  a l l  t h e  expenses incu r red  under t h e  

macagernent agreement. 
h z c e t  B-p lo ra t ions  Ltd, hzs r epor t ed  t h a t ,  pursuant  t o  shareholders '  r e s o l u t i o n ,  t h e  coapany 

As i t  is  a n t i c i p a t e d  t h e  amalgamation will be e f f e c t i v e  and t h e  company cease  t o  e x i s t  i n  its 
p resen t  form a t  t h e  c l o s e  o f  bus iness  26Scp69, t h e  sha res  of t h e  company mill t r a d e  f o r  cash 
a t  t h e  opening 24Sep69. 

&mlga:Aated coxpany, 
a n t i c i p a t e d  t h a t  2ne m a r e s  of La n e t  wi 
t h e  sna res  of 3 a l l i n d e r r y  Exp1o;afions w::lDbe c a l l e d  f o r  t r a d i n g  a t  t h e  opening 29Sep69. 

Uinnie  Pea r l  of Canada Limited has rece ived  B.C. S e c u r i t i e s  Act r e g i s t r a t i o n  covering t h e  sale 

LoTlrcr 'Talley h:lr,en Ltd. shs .  were c a l l o d  f o r  t r a d i n  

1,77y7842 shc. a r e  i ssued ,  i nc lud in  
i s  tr3 Sfc r  Tl;Ent and tr ainpTm* 

e f f e c t  from 1Sep69) 

Also,  Equi ty  Mining Cap i t a l  w i l l  

proposes t o  amalgamate wi th  Ba l l inde r ry  a o y a l t i e s  Corporation Ltd. 

Ucder t h e  amalgamation agreement shareholders  of Magnet w i l l  r e c e i v e  one s h a r e  of t h e  
for each t h r e e  sha res  of Ma nat .  It is  

e d o l i s t e d  a t  t h e  c l o s e  of bus iness  86Sep69 
S a l l i n d e r r y  Expforat ions Ltd .  

and 

(See G C Y i  191, 2 3 A u ~ 6 9 ~  Page Four,  and 154, 12311169, Page Three).  

of 25O,OOO sha res  a t  $10,00 per s h a r e  by 11Sep69, p rospwtus .  
on t h e  Inter i in  L i s t i n g  Board of t h a  Van- 

couver Stock &change on 238ep69. 

B i~rIvlilx. 
O f  5,oOO,o00 no pa r  shs .  auth., 

60Ll COO sha res  i n  escrow. Guaranty Trus t  Company o f  Canada 

I:(, ~ ~ i . ~ ~ ~ Q ~ ~ ~ ~ , j ~ * , ~  Zn., J 9697 + d r , ~ $ ~ ~ ° C f i O ~ ,  )jgt/z LETTm L?3, + T'JZNTYSLCQD YEdI 03' i'U"Li~.X'~CN+ 
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Nassval Mines Limitei accpired two groups of claims in the Wollaston Lake area of northern 

One optioned claim block, designated CBS 660 and covering 1,160 acres, is located 
approximately 30 miles southeast of the Gulf Pciinerals permit. Geophysical surveys were 
carried out this summer on the CBS 660 block, as part of a program being managed for MassVal 
by Consolidated Canadian Faraday Limited. k strong electro-magnetic conductor and several 
radioactive anomalies were located and a dia-nond drilling program to investigate these 
features has been authorized, It is hoped that drilling will. start by the end of Sept. 

were also carried out but results were negative. The option on this group will not be 
exercised 
Largo Mines Ltd. reports the following developments on three of its exploration projects: 

The first 600 feet of tunnelling on Largo's Lakey Vein near Churchill Copper Corp. 
fine has opened up good grade copper ore, and a further 300 feet of tunnelling is under 
way 0 

The t m e l  followed the vein for approximately 200 feet and then left it to be driven 
as a straight-line drive in the hanging-wall. This was done to complete the tunnel faster. 
Cross-cut diamond-drill holes were then drilled at 50 foot intervals t o  test the vein in 
The east wall of the tunnel, Visual estimates suggest two ore shoots. One 300 feet long 
and open for extension northeasterly from the portal. The other is the 31-foot wide ore- 
shoot exposed on the bluffs 400 feet southwest of the tunnel portal and 200 feet vertically 
zbove the tunnel face, 400 feet in from the tunnel portal, This wide ore-shoot assayed 
6.75% copper across 31 feet on surface and drill intersections indicate that it rakes 
southerly ahead of the present tunnel-face. Hence the tunnel is being extended. 

foot intervals also will be done. 

claim group in the Eighland Valley area and now is diamond-drilling to test anomalies f o r  
copper orebodies, 

which Largo participated in a successful well at the west end of the lease. This off-set 
well proves continuity of the Croton Creek Oil Field through the lease and indicates 
approximately 10 semi-proven well-sites thereon. 

Monarch Investments Limited has reported that pursuant to a special resolution of shareholders 

the basis of six shares for one share to shareholders of record ciate at the close of busi- 
ness 30ct69. The additional share certificate will be mailed to shareholders on or about 
100ct69. Shares will trade ex-subdivision at the opening on October 1,1969. After sub- 
division, the company' s capital will be as follows : authorized, 550 , 836 shares ; and issue& 
373 , 086 shares 
Kogan Mines Ltd. has reported that a 1500 by 400 foot zone in which copper-molybdenum 

intrusive breccia zone in fractured Snoqualmie granodiorite has been 
defined on optioned property on the north fork of Snoqualmie River, Washington. The pro- 
perty is located 27 rriiles by road from Nomh Bend, Tdash, 

of the breccia zone. 

tion on approximately 175 claims in the Tchentlo Lake area, B.C.,jointly with Narc Explora- 
tion Ltd. 

Saskat chewan. 

On t he  second, nine-claim group of claims optioned by Massval, geophysical surveys 

Slashing to expose the ore-widths completely and mechanical channel sampling at 10 

Xoranda Mines Ltd. has completed geophysical and geological mapping on Largo * s 28 

Oil flowed to surface in an off-set well at the east side of the 640 acre lease in 

on 25~ept69, the shares of the company were sub-divided on 

Asszys ranging from Oe2 to 0,48% copper were secured from chip samplings of 330 feet 

A program of mapping, prospecting and dim-iond drilling has been recommended. Explora- 

is under way. The claims are located 60 miles northeast of Fort St. James. 
Korio Emlorations Ltd. has reported that pursuant to terms of an agreement with United 

Gypsum Corporation Ltd., wherein the company issued 200,000 treasury 
shares at 3O$ per share to United Gypsum, the Vancouverc stock Exchange has been advised that 
the said 200,000 shares were issued in error and have been cancelled. The agreement is 
now terminated asld no options remain outstanding. 

I / v V / has reported that Brameda Resources Limited, has advanced 
, $5OO,OOO which was due September 30,1969. Brameda has 

elected to make the final advance of $800,000 payable within thirty days fo l lowing  30Sep69. 
British Colunbia Forest Prsducts Limited will pay a quarterly dividend of 25# per oommonshre 
and 75# per share on the 6% Preferred shares on 1~'0v69, record 100ctG9. 
ihtual Nining eC Refining Ltd. has received 5. C. Securities Act Registration covering 

300,000 shares at $1.00 per share by prospectus dated 16~2~69. 
Pa,cific Continuous Steel Limited has received B.C.Securities Act Registration covering 

400,000 shares at $4.00 per share by prospectus dated 
12~ept69. 
National 3osDital Managerneni; Services Ltd. shares and warrants were called for trading 

on the Industrial Section of the *E, 30sep69. 
Of the 4,000 >COO athorized. cormon shares without par, 3 9  000,000 shs are issued' including 
275,OGO waFrur;t,s issued, The l'ranofur acelit is Canada Permanent Trust Co. and the ticker 
: ; p c p l  is LT H S LU' H S !7T, 

A 
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1 -  'dAL,L AND REDEIUIP CGFQGEiATION LTD. 

YEAR TO JULY 31: 1969 
Construction, etc. $ 5,147,778 
Lumber 
Fa,,m;lil;LE 
Rehtal 
Real Estate Agency 
Total Revenue 
Cost of Sales 
Interest Expense 
Depreciation 
ifanagement Salaries 
Knority Interest 
Income Tax:Current 
Income TaxEDeferred 

81391 * 591 
10 9 792 9 379 

417 9 233 
117 , 882 
51 9 750 
33 9 576 
743 9 242 
162 , 912 

Special Items ---------- 
Net Earnings 8 8669 172 
Earnings Per Share 47 # 
Common Shares Issued 1 , 831 , 340 
Current Assets %%$% 
Current Liabilities 9; 132 838 
Long-Term Debt 
Deferred Inc Tax  702 , 641 
Ylnority Interest 51 648 
Sales Receivable 
Inc. Producing Prop. 75313,288 
At Dem. Cost 

8 9 559 9 E 2  

1 9  375 9 918 

-- 1968 ; Peter Wall , president of !%dl&Red€kap&a 
$ 695919693 ;surrmarizes the results for the fiscal-rem-- 
3, 464,7k8 1 ended 31July69 as follows : 
1,143,548 ;from real estate agency sales showed a 135% 
550,444 [increase over the previous year; lumber 

[and building products revenue was up l 8 % h  
ithe previous year; farming revenues were 

10,732,850 ;up 50%; and rental revenues showed a 61% 

gross revenues 

316,841 ; increase; construction revenues were down 
67,819 122% from the previous year, reflecting 
163,000 ;the companyfs decision to retain ownership 
53,436 :of apartment blocks built rather than to 
315,948 ; sell them for immediate earnings. 
1639389 ; 
609,62g ;and they contributed to increased volume 

1,831,340 :that investment in land in Vancouver is a 

He also states three new real estate 
92,675 isales offices were opened during the year 

$ 
33$ ;of sales and revenues. There is no question 

policy and the company is continuing 
when practical. The company is seeking 

4,612,993 ;new capital by way of a bond issue. 
5,9439756 ; In real estate,the firm is active in 

land development and construction. 
535,200 :comercia1 sales, rentals, property manage- 
74,622 lment 

1,247,050 ;through five locations. 
59737,333 ;a contrac-cor and a retailer of a full line 

!of hardware. 

The f i r m  is also 

Fixed Assets 1 9  009 9 797 716,475 i Recent acquisitions and expansion high- 

ing products division. A third luxber yard, Cloverdale Lumber in Cloverdale, B.C., was 
added to the division's two yards, both in Burnaby, B.C. All three yards handle building 
materials and hardware on a contractor and retail basis. 

Kitchen and other cabinet manufacturing by the division increased substantially 
and now totals 2,OCO units per month. 

Planning continued during the year for a luxury townhouse development on the Shannon 
property in Vancouver. The company's total land and development costs on this project to 
date amount to $997,684. 

FO2 THE: BECOdD 
Churchill Copper Corporation L t d .  has advised the Vancouver Stock Exchange that Brameda 

??any, being the unsubscribed shares, pursuant to tne companyls reoent rights offering- 

l l l l l l ~ ~ ~ ~ l ~ ~ l l ~ l ~ t l l l l l l ~ ? l t ~ l ~ l ~ ~ ~ ~ l t l l ~ ~ l f l l t ~ ~ g ~ ~ ~ ~  the growth of the lumber a d  bald- 

Zesources Limi ted  has purchased 144,129 shares of the Corn- 
I 

HOME OIL C0I"UV LlMITED 
U.X. N A T L U  GAS - Home Oil Company Limited of Calgary has reported that its United 
SAlXS CONTRACT COMPLETED Kingdom subsidiary, Home Oil of Canada Limited, and The Gas 

Council of U.K. have signed agreements for the supply of natural 
gas from the reservoir at Loelkton, Yorkshire. The reservoir is the largest discovery of 
natural gas yet nade on shore in Britain. Home Oil and Gas Council (Exp1oration)Limited 
each have a 50% interest in the field. 

The &year contract envisages, after a build-up period,an average daily flow of around 
75 million cubic feet of gas. The contract takes effect f rom October, 1970. 

Tlne price which Home Oil will receive for the gas will be 2.538 pence per therm(approx. 
27# per NCF),with gas in excess of minimum contract quantities charged at 2 pence per them 
(approx. 22# per NCF) 

capacity of 100 million cubic feet per day and the cost will be shared equally by Hone Oil 
and The Gas Cowxil, 

fcr storage p'drposes. 
advance of the depletion of the f i e l d .  

by Horx Gil. The second successful well was completed last year. 

in ~ppro%imately gO0,OOO acres in Yorkshire, it plans further exploration and development 
in partnership with Gas Council (Exp1oration)Ltd. and BiJ Petrolew. Development Limited. 

Gas will be delivered %o The Gas Council at Pickering, Yorkshire. The plant will have a 

One interesting feature of the agreement is that The Gas Council may use the reservoir 
Home Oil has agreed that this facility can be made available well in 

It was in 1966 that the first commercially successf'ul gas well was drilled at Lockton 
Hcrre Oil Co. Lzd. also stated that,tlirough 17;s U.K. subsidiary, which has a 5G$ interest 
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-- FOR THE fiECOriD 

?i.rkll~v O i l  and Gas Ltd.  reports  net  cash income of $24,020 f o r  t he  s i x  months ended 
31Mar69, vs $24,192 f o r  t h e  corresponding 1968 period. Net prof i t  

a f t e r  writeoffs was ~ 5 ~ 8 9 2  vs $15,736. During the  period under review, t h e c o . p r t i c i p a t e 5  i n  
d r i l l i n g  of  4 wel ls ,  3 i n  Mitsue, and 1 i n  southeastern Alberta. Three were completed as  
producers and one was  abandoned. 

The company expects t o  d r i l l  four prosp5cts i n  the  Leduc area i n  summer of 1969 i n  search 
of thick-pay D 3  pinnacle reefs .  

The company w i l l  i s sue  shares t o  shareholders on the  bas i s  of one common share a t  $1.00 
p e r  share for each warrant held t o  the  close of business 30Jme69. After 30June69, t he  
warrants a re  void and not exercisable 

I n  order t o  exercise,  t he  warrants with the  appropriate sum of money should be sent t o  
Canada Trust Company, 528-8th Avenue, SOW. , Calgary, Alberta, 

.I XLvL Financial Corporation =. and North b i e s t  Life Assurance Company of  Canada have reported 

Vancouver Stock &change has been advisedBWFinancia1 Corporation Ltd. has extended t o  t h e  
close o f  business 9Jul69, t h e i r  o f f e r  t o  shareholders of North West L i f e  Assurance Company 
of  Caaada. 

-- iskut Nines Limited, - by agreement dated 23~ay69,  Wolverton & Co. Ltd., act ing on t h e i r  own 
behalf a s  t o  25% and on behalf of a c l i e n t  a s  t o  75,%, have firmly 

underwritten 200,000 t reasury shares of  t he  company a t  5 O #  per share,  payable forthwith,  and 
have been granted the  following options: 200,000 shares a t  5Oe per share due on o r  before 
Aug. 8,i969, 200,000 shares a t  60g due on o r  before 6 ~ 0 ~ 6 9 .  

t h a t  t h e  

Fay River Mines Ltd. has reported t h a t  by agreement dated 5Jun6g9 West Coast Secur i t ies  Ltd., 
act ing on behalf 'o f  a c l ien t ,  have firmly underwritten 200,000 t reasury 

shares of t he  company a t  55$ per  share,  payable fbrthwith, and,in consideration, have 

200,000 shares a t  55$ due on o r  before 8 ib.g.69, and 200,000 shares a t  65$ per share due on 
or before 6 ~ 0 ~ 6 9 .  
Red Rock 244r-es Ltd. has reported t h a t  by 16rsay69 agreement, Union Secur i i tes  Ltd. have 

share, payable forthwith. 
Also shares of  t he  company mere cal led f o r  t rading on t h e  Interim L i s t i n g  Board of 

t he  Vancouver Stock &change 9June69. Of the  3,OOO,OOO authorized shares,  without par  value, 
1,562,603 snares a re  issued including 725,000 i n  escrow. The t rading Symbol i s  R K M X and 
the  t r a n s f e r  agent i s  Guaranty T r u s t  Company of Canada. 

Condor Mines Ltd. has reported t h a t  by agreement dated 30~ay69,  Donaldson Secur i t ies  Ltd. 

per share, payable forthwith. 

-__i 2 w l v  Bird Mines Ltd, has reported by 4Jun69, agreement, S.H.Lennard & Co. Ltd. have firmly 

forthwith, 

h i g b o i n t  L/iines LimiTed has reported by agreement dated 15~ay69,  t he  company has granted 
Anaconda American Brass Limited an option t o  acquire up t o  a 704% 

i n t e r e s t  i n  the  Deb c l a i a s ,  Kamloops Mining Division, B.C. 

zethex Zxplorations Ltd. has reported t h a t  t h e  l iqu ida tor  has advised t h e  company's reg is te r  
w i l l  c lose and t r a n s f e r  f a c i l i t i e s  f o r  shares will terminate a t  

The close of busiriess June 13,1969. 

close a l so  on June 13,1969. 

been granted the  following options,  subject t o  the  usual VjE escalat ion clause: 

firmly underwritten 400,000 t reasury shares of t h e  company a t  1% per 

have firmly underwritten 250,000 t reasury shares of t h e  company a t  $1 

underwritten 200,000 shares of t he  company a t  $2.25 per  share, payable 

- 7 .  

The shares o f  t he  company w i l l  be removed from t h e  t rad ing  l i s t  of  t h e  Exchange a t  t h e  

Shares w i l l  t r ade  for cash June 11, 1969. 
i 

Cbirch$ll Comer Corporation Ltd. has reported t h a t  t he  company will issue, '  Rights t o  share- ---- 
d of record 3Jun69, on the  bas i s  of one r igh t  f o r  each share 

neld.  It w i l l  require 10 r igh t s  together  with $7.00 t o  subscribe f o r  one addi t ional  share 
of  t ne  company. Shares w i l l  t rade  ex-rights 30~iay69. Rights w i l l  expire a t  t h e  close 10~~1.69. 
Rights w i l l  t rade  f o r  cash 8 ~ ~ 1 6 9 .  
tholders  by the  National Trust Company f o r  each share subscribed on behalf of c l i en t s .  

,>l , 000,000 fron Themochem Industr ies  Limited under the  agreement, 10Apr69, 'which includes 
t h e  firm cormittment and a l l  advances due t o  be made on o r  before 30Jun69. 

i n to  shares of  t he  company, pursuant t o  the  agreement a t  $7.00 per  share. 

Internat ional  Land Corporation Ltd, has received B.C.Securities Act r eg i s t r a t ion  f o r  120,000 

$ h m p a r d  Mine3 L t d ,  has received B.C. Securit ieo Act r eg i s t r a t ion  f o r  250,000 shares a t  409 

20.127( JbNE 10,1969) + GEORGE CROSS NEWS LETTEB LTD. + TYiEXTTY-SECOND YEAR OF PUBLICATION + 

A commission of 9.125 cents w i l l  be paid toLember Sea- 

The Vancouver Stock Exchange has been advised t h a t  the company has received a t o t a l  of 

The Vancouver Stock Exchange has a l so  been advised t h a t  t he  $1,000,000 has been converted 

i -., _w_uI." SVj. = U P  

common share a t  $6.00 per share by 26Iuiay69 prospectus. 

per ahare by 21Feb69 prospectus. 

.. 
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FOR THE RECORD 

- 1:merial X e t a l s  and Power Ltd. has reported t h a t  by agreement, dated 15Apr69, Car l i s le ,  

shares of  the company a t  T O #  per share, payable forthwith. 
Douglas & Co. Ltd. have firmly underwritten 400,000 t r e a s u y  

Davis-Keaw Mining Coo Ltd. has reported t h a t ,  pursuant t o  the  Re'gistrar of Companies' 
Cer t i f ica te ,  dated 12~ay69,  the m a x i m u m  se l l i ng  pr ice  of the  

company's shares ~ has r ~ w , l r p r p ( l - w m  been increased *.-a*.---* from ~'-"ll*~--, $2.20 t o  $4.00 " ~ x-.rN*-*w--4-- per share. --- 
-7"4 c 

has reported that,pursuant t o  
Registrar of Companies', dated 22~pr69 ,  the  maximurn s e l l i ng  

of the  

Brice of the  comDanv's shares has been increased from 84.00 t o  $7.00 per share. 
~~ ~ -~ 

Shasta f i n e s  & O i l s  - Ltd, has reported t h a t  t rading i n  the  shares of the company were re-in- 

Silver-Lee Mines Limited has reported t h a t ,  pursuant t o  a Special Resolution o f  the share- 

Companies', dated 28Apr69, the company was converted from a special ly  l imited company t o  a 
l imited company. 

Oro Ylnes Ltd. has reported t h a t ,  pursuant t o  terms of 2 6 ~ 0 ~ 6 8 ,  agreement between the company 

t h a t  the 5,000 shares due under the  agreement have been issued, There remains 55,000 shares 
t o  be issued under the agreement a t  various times, 

A-1 Steel  and Iron Foundry(Vancouver)Ltd, w i l l  pay a regular dividend of l5$! per Class "A" 
share on June 16,record May 31,1969. 

Kleanza Mines Ltd. has reported shares of the company were cal led f o r  t rading on the  Interim 
List ing Board of the Vancouver Stock Exchange 2 8 ~ ~ 6 9 .  O f  the  3 , O O O , O O O  

shares with a par value o f  5O#, 1,564,349 shares are  issued including 750,000 shares. 
i n  escrow. 

Zolberg Mines Ltd. has reported shares were cal led f o r  t rading on the  Interim Listing Section 
of the 

capi ta l  o f  6,000,000 shares with par value of td)C,2,3797470 shares a re  issued including 
400,001 shares i n  escrow. 
trading sumbol i s  H B G X. 
Condor Iviines L t d .  has received a 1C$ re lease f rom escrow from the 3.C.Superintendent of Brokers. 
Coronation Credit Corporation L t d .  w i l l  pay a quarterly dividend o f  13; on the 6% se r i e s  A 

July 10 1569 
3e t rus t  Investment Corporation L t d ,  w i l l  pay a quarter ly  dividend o f  71.8756 per sharem 

June 20 , 1969 
Ecswell River Mines Ltd. 

o f  break-u--, most o f  t h i s  d r i l l i n g  has been done on one sect ion across the lO,OOO'long 
complex intrusive a rea ,  i n  locations where a steady water was avai lable .  Widespread molybdenum 
niineralization was intersected i n  iLo.1 hole. The best  values were encountered f r o m  765 f ee t  
t o  the end of the hole a t  941 f e e t ,  the f u l l  176 f e e t  averaging 0.0847; i~ioS2, with the best  
section assaying 0.11770 XoS2 across 40 f e e t .  
r'ractured hornfels area north of  the main porphyry zone, Several 10 f o o t  sections of 0.1% 
I~ioS2 were encountered. h i n o r  copper values a r e  present,  but none o f  the d r i l l i n g  has yet  
reache6 the rocks underlying the copper anomaly. 
about 3,000 f e e t  eas t  o f  the i n i t i a l  d r i l l  section. 

i n  which the company has a one-third interest i n  Wollaston 8: Black Lakes area of Saskatchewan. 

s ta ted ,  effect ive a t  the  opening 28May69, 

holders, dated 26Mar69, a d  the Cer t i f ica te  of the  Registrar of 

and Ralph E. Allerston, the  Vancouver Stock Exchange has now been advised 

Transfer agent i s  Mon~real Trust Company and the t rading symbol i s  K 2 M X. 

Board of the  Vancouver Stock Exchange 28May69. 

The t r ans fe r  agent i s  Guaranty Trust Company of Canada and the  

O f  authorized 

preference shares o f  the company on July 31,19@, record 

the 5 3/4% se r i e s  A preferred shares on June 309 record 

has reported tha t  tiearly 39000' of core d r i l l i n g  has been completed 
to-date on the 404-claim Fox Group, Yukon. Due t o  the ear ly  s t a r t  

Holes 2 , 3  and 4 were d r i l l e d  i n  a highly 

n second machine i s  now dr i l l i rgon  a s i t e  

Cor,iracts a r e  being prepared f o r  radiometric survey and f i e l d  work on the two permits 

HART RIVER MIIZS LTD. 

GOO9 G?&Z hSskYS 
iU?bBTEU FROivi 
bKDLRGROUNT) PROGWI 

m c k  samples over a d r i f t  length o f  44 f ee t  averaged: 
3.02 02. s i l v e r ,  0 . 6 6  lead 

over the same area f o r  a distance o f  40 f ee t  gave very s imilar  results: 
3.20 oz.silver,  0.5$ lead 5.977; zinc 1.56% co9per. 

- H.k.Briden, president o f  Hart River Fines Ltd.,has reported that 
assay r e su l t s  have been received f o r  a portion of the 68 f e e t  o f  
massive mineralization encountered i n  the underground program a t  
the property, located 80 miles northeast o f  Dawson City, Yukon. 

6.877; zinc 1.46% copper. The channel samples 

There a re  assays f o r  a furkher 24 f ee t  o f  massive mineralization ye t  t o  be received. 
The estimated t rue  width o f  the  mineralization encountered is  53 t o  55 f ee t  f o r  the 68 
of mineralization on the leve l ,  Plans a r e  t o  d r i f t  eas t  and west on the mineralization and 
t o  cut d r i l l  s ta t ions  t o  t e s t  the s t ruc ture  a t  greater  depth. 

of the June 10,1969, option covering 200,000 shares o f  EIart River Mines L t d ,  a t  $2.50 
ger a h r e .  There a re  no fur ther  options now outstanding. 

A'Gol.l: '(X'.Y 29, i369)  .!- GXORCE CROSS HEWS LIECTm ItTTD. -k TWTY-SECOND YEAR OF PuIjLICATIOX + 

f e e t  

Continental Securi t ies  Corporation, ac t ing  on behalf o f  c l i e n t s ,  have exercised all 
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GILL INTE€G'ROVINCIAL_IiIi\TES LTD 
I - 1968 - 1967 Harold Freeman, president of 

$11,917,394 
6,261,384 

$ 9,471,299 :provincial Lines Ltd. , states in 
5,071,017 ;report that 1968 brought to a 

3,256,323 
298 268 
460 9 717 
655 9 429 
190 , 994 
20 , 339 4,269 ;half of 1968. 
233 30 159,127 1 During ,1968, freight handled totalled 

$ 581,y-Z $ 533,355 ; 331,944,560 pounds compared with 240,391,574 
$1.15 ;pounds of freight in 1967. Mileage travelled 

463,873 ;rcse to 16,828,969 miles from 14,218,386 miles 

2, 223,583 ; elusion the integration of Bestway Express 
275,016 ;Lines. The problems of the take-over exper- 
357,013 lienced in 1967 and the early 1968 were over- 
669,303 :come and the anticipated results of this ac- 
187,154 lquisition were finally achieved in the latter 

$1.15 
505 9 693 

; f o r  the same period in the previous year. 
The company's new terminal in Ottawa was IqJork. Cap. (Deficiency) (121,350) (596,181) 

Long-Term Liabilities 
The company also has entered into an 

agreement to lease a new terminal in Montreal, with construction scheduled to commence in 
April, and occupancy planned for A u g u s t ,  1969. 

The fleet of trailers was maintained at its previous level of 402 units. The Company is 
modernizing its fleet by introducing trailers of eight foot, six inch width in gradual replac- 
ement of trailers of eight foot width. The company's fleet of pick-up and delivery equipment 
was increased during the year and presently amounts to 148 trucks. The number of persons 
employed by the company as at December 31, 1968, amounted to 445. 

to further increases in earnings. The first quarter of 1969 has shown a substantial improvement 
over the same period in the previous year. 

6999982 1'5309128 [completed and occupied early in August,1968. 
235,940 1 Deferred Income Taxes 221 , 280 

l l l 1 l l 1 ~ 1 l l l l 1 l l l 1 1 1 1 1 1 1 1 1 1 ' 1 1 1 t 1 1 1 l 1 l 1 1 1 l 1 1 l 1 1 l  

'Tne company anticipates further increases in freight revenue for 1969 and look forward 

NUMAC OIL & GAS LTD. 
1967 W.S. McGregor, president of Numac,states - 1968 - ? Z P ! R  TO DEC. 31: 

Crude Oil Sales,net $$ 813,705 $ 564,034jin the annual report that the company achieved 
Construction income 411 9 859 
Investment Income 93 9 932 
Manage. Income , etc. 66 829 
Total Revenue $- $ 
Operating Exp. 385,789 
Gen. & Adrriin. 112 , 670 
Interest Exp. 32 9 324 
Writ eof f s 301,213 
Xinority Interest 50 032 >6? 904 :were attached to the original stock issue 
Net income $i 504,297 240,210;and entitled the holders to purchase treasury 
Net Cash Generated 805,510 432,954;stock at $4.00 per share. Further monies 
Working Capital 3,640,098 147,996;were received under a Rights issue offered to 
Explor. & Devel. Exp. 1,468,856 1,480,293 ; shareholders later in the year. 
Shares Issued 4 9 177 , 566 39 209 9 925 ; 

277 ' lgl Oil Prod. E3ls. p/year 

295147639 1'5979111ihas an interest in 270,000 acres of well oc 
Land Holdings,Gross Acres 

1 9 160 9 115 

------- ;new records in oil reserves, production and 
45 096 1 income during 1968 At year end light gravity 
44,005; oil reserves exceeded 10 million barrels and 
653,135 ; crude oil production increased from 189,000 
93,146:bsrrels in 1967 to 277,000 barrels in 1968. 
82,876; The substantial increase in Numac ' s working 
7,255;capital position accrued partly from the ex- 

192,744 ; ercising by shareholders of Warrants which 

The Mackenzie Delta area, is a large 
'deep basin east of Prudhoe Bay that should 

18g9 407 also contain oil reserves , and where Numac 
Land Holdings,Net Acres 1 9 121 7 752 T located pe-t s. ~ 1 1 l 1 1 l l 1 ' t 1 l ' 1 1 1 l 1 1 l l l 1 l 1 l l l l 1 l l 1 1 1 1 l l 1 l ! 1 1 l 1 l 1 l  

~KmaC has interests in several hundred thousand acres on three sides of the Gulf I.Jollaston 
'ixmxium discovery area, In addition to Nunacts uranium programs in northernsask., an active 
mineral search w i l l  be carried out in the Northwest Territories with other mining associates. 

In August of 1968, Numac purchased McGregor Johanson Ltd. This oilfield construction co. 
has enjoyed 21 years of continuous success, and managemen3 is confident the addition of this 
Company will substantially increase the revenues needed for Numac's diversified exploratory 
Programs. During 1968,~umac participated in the drilling of 15 wells, 13 of which were successes 
Several exploratory and development wells are presently under way o r  are scheduled for 1969. ' 

FOR THE: IiECORD 

being :,Q5G,OOO Torthwith and the balance by April 30,1969. Thermochem may by specified 
zlonthly instaihents advance up to an additional $2,300,000 by Sept .3O,lC)@. A l l  advances 
nay be converted to Churchill shares dt :;,7.OG per share until one year a f t e r  the start of - :- QIlL  C t  i 09 * a. " 


