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VORSE:ONT [iIIII'G CORPORATIOM
Sample Vidth Gold Silver ! Sample Uidth Gold Silver! Sample Width Gold Silver

No. (Feet) 0z/Ton 0z/Ton ! ilo. (Feet) 0z/Ton 0z/Ton} Ho. (Feet) 0z/Ton 0z/Ton
1 1.0 1.378 3.85 7 4,0 0.082 0.83 7 13 2,5 0.076 0.41
2 1.0 0.219 0.0 8 2.0 0.075 Nil ) 14 1.6 0.435 1.7C0
3.. -2.0 0.421 1.19 9 2.0 0.044 Nil | 15 1.0 1.644 2.10
4 2.0 0.072 0.16 10 2.0 0.144 Mil |} 16 1.5 0.623 1.66
5 2.5 0.104 0.35 } 11 2.0 0.131 0.39 ; 17 1.0 0.370 1.20
__.6___30 0079 Ml ! 12 3.0 _0.106 ¥ ! 18 25 0.051 0.03

FIRST UNDERGROUND SAMPLING - Norsemont iiining Corporation has entered new ground in its

FROM COMSTOCK PROPERTY underground program on its recently acquired Comstock Lode,
Virginia City, Mevada, gold property. Geology shows that on

the 200-foot level, the Pioneer quartz-calcite veining has a clean footwall and a brecciated

hangingwall which carries good values in places ovér widths of up to 20 feet. Surface

exposures show mineralization over 10 to 100-foot widths.

At present, two geologists are on the property.  Geological mappins, sampling and sur-
veying are being carried out in preparation for diamond drilling underground and rotary
drilling on surface.

-The samples in the table above uwere talten at the face of the drift and in and between
the old stopes. It essentially shows what the 'old timers" left behind. The diamond drill
program is designed to intersect the veins below this level in untouched ground. Other knowm
veins on the property have yet to be explored

The weighted average of the 13 sanm :
location map overleaf this page).

oz.gold/ton over 2 feet. (See property

WESTBANK RESOURCES INCL_,;:D 9365//(
PROGRAM FOR 1983 -~ Diamond drilling, geochemical survey, geological mapping and magnetometer
NOwW _ UNDERWAY survey are planned as part of the 1983 program now underway on Westbank

enum-lead-zinc property located

tsa and Whitesail Lakes, 66 _ : s we§t;5entra1 B.C. T{(See
locatiommapoVérleaf page three this News Letter). A tota soil samples taken in
1982 located an anomaly 2700 feet long, 600 feet wide, with a high of 996 parts per billion
gold (10 ppb are considered anomalous). Other anomalous targets were also located which
are to be further tested.

Geologist James G.Ager, president, said Westbank's 1983 work program, in addition to
defining limits of the main Mark-K anomaly by extending the geochemical grid, also will
include detailed geological mapping, soil/-ock geochemical survey, geochemical analyses,
magnetometer survey, 7,000 meters of grid layout, and drill hole layout.

GLENAYRE ELECTRONICS LTD. ECI ELECTROI'ICS LTD.

MERGER PROPOSAL ANIIOUNCED - Glenayre LElectronics Ltd. of Vancouver has reached a tentative
agreement, in principle, to merge with CI Electronics Ltd. of
Montreal. The agreement once finalized, will provide immediate new products to Glenayre
and access to Glenayre's estadlished marliets in the United States for ECI.
The merger brings tcgcther compatible technologies, marked and irdustrial resources
ECI products consist o: automatic radio pazings equipment, electronic voice nail box and. .
automatic telephone voice bureau equppnent. ECL annual sales are approxi-ately $1,500,090.

Glenayre is a major supplier of automatic radio telephbne control terminals and car
telephone equipment in North America.

ALASKA APOLLO GOLD MINES LTD.

ALASKAM EXPLORATION PROGRAM CONTIMUES - John R.Dogert, president of Alaska Apollo Gold ilines

Ltd. has reporteed that half of the 1983 program has
been completed a-“dasssays hanve been received for 50% ¢ the holes drilled to date on the proper-
ty on Unga Island,in the western Aleutian Island, 500 niles west of Anchorage, Alaska.
Without reporting any of the assays received to date he states the results are encourasing
and difficult to assimilate or evaluate. One ¢rill rig will continue tc west the main area
of interest and the second machine will start testing three outlaying targets about 1Jul83.

UNC Teton Exploration Drilling, Inc., a wholly-owned subsidiary of United Nuclear Corp-
oration and Resource Associates of Alaska, a wholly owned subsidiary of Nerco, Inc.,are curr-
ently drilling four miles north of Alaska Apollo's claims. lMajor companies continue to approach
Alaska Apollo for a participation in the project.

The U.S. Geological Survey has scheduled a 1983 program of minerals evaluation on Unga
Island and surrounding areas. Six additional claims totalling 130 acres were recently staked.

FOR THE RECORD

Colonial 0il & Gas Limited has reccived encouraging drilling results from the second well
being drilled under a farmout arrangement with a major oil company
in the Wembley area of Alberta. This w»ll is a followup tc the previously drilled 83-30 well
which is currenily being evaluated. Further testing will be performed in the next few weeks.
Dash Lake Resources Ltd.'s shares were posted for trading on the Development Section of the
Vancouver Stock Exchange on June 22, 1983, symbol DAL, Of the

g horiz i i d includi 0,000 in escrow.
%g g? Ogg Tgar gngggn@¥%5%d60%ﬁgégzooo shiares are issued including 750,
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LIN RESOURCES INC. GLE RESOURCES LTD. JALNA RESOURCES LIMITED
PECOS RESOURCES LTD. SUTHERLAND RESOQURCES LTD,

PROGRAM. . ARRANGED FOR - The Goldore Project, Lower Manitou Lake, designed to explore

$1,250,000 IN LOWER for Hemlo type deposits in NW Ontario, is a joint venture pro-

MANITOU LAKE AREA ONTARIO gram of Jalna Resources Limited, Sutherland Resources Ltd.,
Pecos Resources Ltd., GLE Resources Ltd. and Austin.Resources

Inc. Total project holdings now amount to 1250 claims in 10 blocks covering 50,000 acres

of exploration ground. Each partner will earn 20% equity interest in the joint venture

by spending $250,000, a total of $1,250,000, of which $223,700 has now been advanced. Robert

G. Hunter and Bo Mortil report that encouraging results have been obtained. The property

covers an extensive locally gold bearing sulphidic chert belt, local auriferous quartz

sericite schist and felsic crystal tuff, gold bearing altered and veined zones and several

untested conductors. These favorable gold settings occur in association with a series of

. small felsic volcanic centers along a 20-mile belt. (See map overleaf),

AUSTIN RESOURCES INC.

NELSON, B.C. GOLD - Bo Mortil, president of Austin Resources Inc. has reported a letter of
PROJECT OPTIONED intent has been signed with Player Petroleum Inc. for the exploration
of the May and Jennie gold project near Nelson, B.C. Austin will buy
by private placement - 250,000 shares of Player Petroleum Inc. at 21¢ each and will have the
option to acquire a 51% interest in Player Petroleum's interest in the property by expending
an additional $100,000 on exploration,
The main May-Jennie vein has yielded a high sample assaying 1.42 oz. gold/ton.

NTERNATIONAL DAMASCUS RESOURCES LTD.

. Silver ; PROGRAM FOR 1984
Interval, Ft. Length Lead % Zinc % 0z/Ton ; NOW BEING PLANNED
31.8 - 33.0 1.2Ft. 4.92 7.70 15.00
. )

g?'g : g;”gé :’g ?‘gg g'gg ZZ.;g y planning a $1, 500 DOO explora-

’ : * 3°12 3'0 6‘10 ! tion program for its 100%
34.0 - 35.9 1.9 "30 4.03 4' ! owned silver and base metals
40.0 - 42.3 2.3 5. : X ! prcspect near Houston, B.C.
44,5 - 46.2 1.7 11.05 2,75 60.50 Locke B. Goldsmith V. Erg.
46.2 - 55.0 8.8 0.89 0.95 6.80 : !

states that 27 dlamond drill
' EBTEE’IEEEEE‘T'TBE'T&EE'5:'EEF1EE'IEE§EE'GB§EE'E§—§E1lI open to possible extension. One
of the highest intersections had 66.8 ounces silver per ton, 13.8% lead and 8.6% zinc
. over 1.8 meters of core length.
' The proposed 1984 work program should include detailed rock and soil geochemistry along
. strike of the mineralization, an IP survey over the entire property and continued drilling.
".Negotiations are continuing on a possible joint venture.

“PRYME ENERGY RESOURCES LTD.

./ADAMS LAKE PLAY ENTERED -¢Pryme Ener Resources Lt has agreed to acquire a 50% interest
in a 1,000 acre precious and base metals prospect in the Adams

, Lake area, 4% miles north of the Rea Gold discovery, north of Kamloops, B.C. The agreement

calls for staged property payments totalling $120,000 and a $500,000 work commitment over

a four year period. The claims are in a geologically favorable region and are underlain by

a thick andesite to rhydactic sequence of volcanic rocks and minor sediments belonging to

Late Devonian or EarlyMississippean Eagle Bay formation. An immediate program is planned.

N
T.R.V. MINERALS CORPORATION

NEGOTIATIONS  UNDERWAY . TO - T.R.V. Minerals Corporation has reported that on Oct 13/83
REPLACE FUNDING OF $4,500,000 MEKO Holding AG of Zug, Switzerland, has subscribed and
DEFAULTED BY PURCHASER paid for 936,600 T.R.V. shares at a price of $2.50 per
! share, $2,341,000. MEKO Holding AG expected to complete the
balance of the subscription for a further 1,663,400 shares by Oct 31/83. However, MEKO has
advised T.R.V. that the present time it does not have the financial resources to proceed
with this transaction.
) Negotiations are underway in Europe to replace the $4,200,000 shortfall in the proposed
_ MEKQ placement from other private and barking sources.

T.R.V. Minerals also announ:ces that Superior 0il Company of Houston,.Texas has
advised that so far in 1983 a total of 41,300 oz. of dore bullion, containing 27,900 oz. of
gold and 12, ‘800 o0z. of silver, has been Shlpped to ‘the refinery from the West End gold
mine in stebnlte, Idaho. T.R.V. is a 25% Jjoint venture partner in this 2500 ton per day
gold heap-leaching operation.

FOR THE RECORD

Ice Station Resources Ltd. by 13Jan84 will offer 600,0007units comprising 1 share and 1
Series A warrant on the VSE through Midland Dohertv Ltd, C.M.

Oliver & Co. and Cararim Investment Corp., as agents, at a price yet to be fixed at $1.50

or more per unit. The A warrants will trade. For agreeing to buy any unsubscribed units,

the agents will be issued a tdtal of 200,000 Series B non-fransferable warrants. Each A war-

rant and each B warrant will be exerc1seable for 90 days following the offering date to buy

1 share at a price ye t to be fixed.
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| FIHAIICIAL HIGHLIGHTS
|~ Company Period v-~» Revenue Cash Flow Net Income P/Sh. Working Capital
| $ $ $ $ 3
. “ources Ltd. To 30Sep. 1982 190,839,000 20,324,000 3,677,000  18¢ M.A.
. First City 9 Months 1953 437,000,000 H.A. 18,505,000 10.76 1.A.
‘ ~ Trust Co. To 30Sep 1982 354,000,000 M.A. 8,351,000 3.86 N.A,
Tappit Res- 6 Months 1983 46,104 6,942 102,264  N.A. 54,134
ources Ltd. To 30Jun 1982 55,296 (134,216) (134,216) N.A., 253,065
- Westburae Intern-6 Mos. 19863 573,800,000 16,300,000 5,900,000 57¢ .A.
---Indus.Ltd. To 30Szp. 1632 547,700,000 17,400,000 5,400,000 52¢ H.A,
Shell Canada 9 Months 1983 3,923,000,0C0 413,000,000 78,000,000 65¢ I.A.
Limited To 30Sep 1982 3,836,000,000 484,000,000 114,000,000 95¢ H.A
Oscar Resour- 6 Months 1983 - - (44,609) (44,609) (2-4/5¢) 105,622
ces Ltd. To 30Sep 1982 1,648 (19,005) (136,656) (8-3/5¢) 45,200
Kerf Petroleums 6 Months 1283 9,975 (89,049) (©5,549) (5¢) il.A.
Corp. To 30June 1982 17,993 (127,981) (131,131) (4¢) II.A.
Morth Vest 9 Months 1933 67,369,000 LA 1,868,000 3.63 p.A.
“Trust Co. To 30Sep. 1082 64,920,000 N.A. 2,404,000 4.67 i1.A.
v 00 } : 000
Genstar Corp. O Months 1983 1,346,520,000 I.A. 82,480,000 2.19 141,748,
To 30Sep. 1962 1.313.,448,000 M.A. (47,111,000) (2.01) (30,262,000)
INTERNATIONAL DAi:ASCUS RESOURCES LTD. \
' TS 2l
D-i11 Interval,Feet Silver Lead Zinc: MORE ASSAYS REPORTED N 2
F-ie From To 0z/Ton % b1 FROM B.C. PROPERTY
0= 40‘33'2 - g?'g Z'é? é'gz 2'283 International Damascus Resources Ltd. director
31°5 34'5 5'76 1'81 4'43;Anthony L.Azostino says assays from 2 more diamond
35.8 - 36.8 > .23 0.58 1'n5;drill holes, Ox 40 and 41, on their 3,700-acre silver
49'0 - 52'0 1.98 0'32 l’z6gand base iietals prospect about 50 miles south of
) ) ) ’ " !Houston, B.C., near Tahtsa Lake, include high srade
Ox41 gg'g ' g? 13'93 g'gg i'ég;sections sinilar to those reported in 10 earlier
= 27 : *“Yrconpleted holes.
37.0 - 41 0.70 0'12 1-2§§ Detailed discussions leading to a possible joint
______ 5}_0 - 45;3__ 1.07_ 0.29_ 1.98venture vith a major mining company are in progress.
TRIIIAC LTD.
9 MOS.TO SEPT.30, 1983 1982 ...% Trimac Limited earned $479,000 or 1l¢ a share in.
Revenue $235,048,000 $277,692,000;the third quarter of 1983 compared wi?h 52,450,000
Net Income(Loss) (1,801,000) 10,032,000!or 9¢ a share a year earlier. Operating revenues
. Per Share _ (7¢) 34¢ ivere $89,870,000 vs $96,573,000.

- o -

A. Vanden Brink, president, says Trinac's highway bulk hauling operations continued to
provide strong results in the third quarter. Drilling activity on land increased marginally
in the U.S. but declined slightly in Canada. A rise in demand is required before drilling
regains profitability.

BEAVER RESOURCES INC.

DEAL MADE WITH BP ON GOLD - James M.Blair, president of Beaver Resources Inc., announces that
PROPERTY IN CALIFORNIA they have agreed to -~11 73% interest in their 100-acre Kraner Hills
: gold property, 30 miles west of Barstow, California, to The British

Petroleum Company's subsidiary, Amselco Exploration Inc., for periodic payments to Beaver and
assumption of Beaver's financial obligations totalling more than $1,100,000 Cdn. and for expend-
§ture of $9,000,000 Cdn. on exploration. Upon execution, Beaver earned 27% interest in all lands
held by Amselco within 2 miles. A concurrent agreerient has been executed between Beaver and the
property owners to buy their 23 net profits interest for period payments totalling $730,000
€dn., subject to a net profits royalty of 3% reducing to 2%. If all option payments are nade
and expenditures completed, Amselco will owm 71.5%-72%, Beaver will own 25.5%-26% and -the owmers
pill own 3%-2%. Amselco intend to start on a several thouand foot trenching program’followed

by a 10,000-foot drilling program. Amselco will also start drilling an adjoining property, uvhich

is part of this agreement, to test a strong induced polarization anomaly measuring about 2,000
by 200 feet.

; The takeover of Goldquest Exploration Ltd., a private Alberta company in October entailec
the issue of 674,500 fli-res by Beaver, 75% of which are pooled subject to a 1/3 release every
three months. With Goldquest, Beaver acquired the full time services of Joe Breen, B.Sc.,D.I.C.
of Wells, Nevada, whose accomplishments includc the discovery of two economic orebodies. Throu

Goldquest, Beaver now own a number of promising rineral properties in Nevada. The 1,800-acre.

Donegal & Kilkenny micron gold prospect is joint ventured with WNicor Mineral Ventures Inc. 60%,

Goldquest 40%. The property encompasses a very large area of favorable geology with 2 jasperoid

Elt% 800 ft. apart containing Carlin--type_geld mineralization. Trenchingz results this surmier inc
a g ft.section aver. 0.05 oz.per ton. Resvlts of ‘a siall drilling progranm this fall are being int
preted by Nicor. Another micron gold prospect, the Ballyoran, is farmed out to Scanmining Inc., s
sidiary of Scandinavian Tradin§ Co., a najor Suedish public co.,who can earn 50% interest.Ten othe
propnrties, some pi”lizus metals, some base netals, soie both are owned by Goldquest in levada.

MO. 224 (1OVEMRER 18, 1933) -+ GEORGE CROS3 iTUS LOTTER LTD. -+ THIRTY-SIXTH YEAR OF PUBLICATIO!N .
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I'OR T°I RECORD
ALASKA APOLLO GOLD ;'IES LTD. rcccived $3,700,000 by salc of all 1,000,000 units in their
rceent fixed price offering throush Locuen, Ondaatic, licCutch.-
con & Co.Ltd. and Canarim Investment Corp. Alaslia shares renain in primary distribution,
pending completion of a sccondary offerinc.

ALTAR GOLD & RESOURCES LTD. avthorizcd canital has been incrcased to 20,000,000 shares of
no par value,

GORDOlN RESQURCES LIMITED sharc trading suspension order apgainst insider Dermot M. Fahey was
on 29Mar83 rescinded by thc B.C. Sup‘%. of Dro'-crs.

INTERLAKE DEVELOPIIENT CORP. authorizcd canital has buen increased to 30,000,000 common shares
of no par valuc,

INTERNATIONAL SHASTA RESOURCES LTD. authorized ccpitel has been incrcased to 10,000,000
shares of no par value. .

KALA EXPLORATIO LTD. rcceived $240,500 by salc of all 500,000 units in their rccent fixed
price offering throuzh Continental Carlisle Douslas and Canarim Investment Corp. Kala sharcs
remain in primary distribution, pending complction of a secondary offcring.

SKALBAMIA EFTERPRISES LTD. share tradins susnension order arainst insider NGISOn M.Skalbania
was on 4'ar83, rescinded by the B.C. Supit. of Lrolwrs.

TERRA MINES LTD. received $1,595,625 by salc of 200,000 units of thcir recent fixed price
offering throush Valuyn Stod~ell Cochran ' irray L1~1ucd dctailed in GCNL 29(83). Terra
shares rcmain in prinary distribution.

COI'SOLIDATSD OROFINO RESOURCES LTD, have been renasied Orofino Resources Limited with no con-

solidation of capital. On 8iar33, Consolidated Orofino
shares were rceplaced by Orofino sharcs on tihc Resource Section of Vancouver Stock Exchangc,
symbol ORO. Of 5,000,000 shar.s authorized, 1,673,250 arc outstandinm., ilone is in cscrow.

Transfer agent is Crowm Trust Co.

GREAT PACIFIC RESOURCES IMC. will issuc to sharcholdcirs 1 Right per share held of rccord
16Mar83. The Rights will trade, symbol GEP.RT. Bach 4 Rights will be exercisceable through
188pr83 to buy 1 unit at 65¢ per unit commrising 1 sharc and 1 transferable Series A varrant
exerciscable through Oct.3/83 to buy ) _shore for 75¢.

- —— . —

AY ENTERED ,Mglcolm P. Burke, pre51dent of Tan9§_2§££§D cggfggggration

GOLD BELT P

< ﬁﬁdE’beported negotlatlons are*uhdepway with(Sporan O
. toward the acquisition of ase H-8 in the Wenatchee,
3 [Pe acquisition will

be subject to execution of formal documentatlon ‘and the approval of the regulatory bodies.
Tanos is also negotiating toward the acquisition of certain claims in the Kettle River

Resources area near Greenwood,B.C. Mr.Burke stated that the company intends to become

increasingly active in the mineral exploration business to complement the company's oil and

gas production.

_CHARGER RESOURCES LTD. _

THREE PROPERTY ACQUISITIONS OUTLINED - Robert Lambie, president of Charger Resources Ltd.
has announced that the company is negotiatiny to
acquire a group of claims in the Asamera-Breakwater area near Wenatchee, Washington,U.S.A
Further details will be released as negotiations proceed.
Negotiations have been finalized to acquire up to 50% interest in 12claims adjoining
the properties of Brigade Resources and Arctic Red Resources located approximately one
mile north of the Goliath Gold property in the Hemlo gold belt, Ontario.

Charger Resources has purchased a block of 15 mineral claims in the Terrace Bay area,
Ontario.

Charger Resources is seeking approval on its rights offering to shareholders.

((CETSE_FESOURCES LIMITED)
EXPLORATION PLANS OUTLINED FOR - John McCleery, director of Tatsa Resources Limited,has
1983 PROGRAM ONCTAHTSA LAKE CLAIMS) reported that the company is raising $430,000 by
private placement, subject to regulatory authority
approyal ith the proceeds to be used in the further exploration of the company's 33 square

north by Ta each, 110 km south of Houston,B.C., A report on the property by L.B.Goldsmith
and Paul Kallock stated that of 39 channel samples collected along old workings of the upper

adit the highest assay was 8.44 oz.silver/t, 2.62% lead, 1.26% zinc, 0.09% copper across
0.9 meters. A sample across 5 cm,3.2 inches, assayed 56.3% oz.silver/t, 46.6% lead, 0.08%
zinc, 0.1 oz.gold/t. Other vein-shear zones on the property contain significant amounts
of metal.

The program planned for 1983 is to 1nclude geological mapping, geochemistry and induced
polarization surveys in an effort to sele amond drill targets.

MAJESTY RESOURCES LIMI

T —
~HARRTISON LAKE PROPERTY)ACQUISITION - Neil McKay, president of Majesty Resources Limited,has

NOW UNDER NEGOTIATION BY MAJESTY reported negotiations are underway toward acquisition
of an interest i rxoup of mineral claims near
Harrison Lake, B,C. in the vicinity of t yolite Kesources property
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