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I talked with C h r i s  R i l e y ,  
again today regarding your question abm 
of prospecting programme he would c a r r  
year and he repl ied that he would put 
and submit i t  t o  US. He, apparently, 
another copper prospect i n  mind, i n  ad 
prospecting. 

He would l i k e  t o  know whet 
in ten t  to  work on the two propert ies  h 
report .  One of these i s  a copper pro 
which he has a strong geochemical anom 
of course, examine t h i s  property befor 
but it seems t o  me tha t  i n  t h i s  case, 
we would have t o  give h i m  a decision b 
he has already supplied. It  would no 
bulldoze t h i s  anomaly and, since there 
involved other  than what we have t o  pa 
I think we should give the matter s e r i  
recognize, however, that you should ha 
properly assess  h i s  proposal a s  a who1 

Regarding the Vancouver I s  
consider optioning t h i s  group without 
would have t o  w a i t  till the snow goes. 
occurrence is i n  rugged t e r r a i n  and i e  
with than the Princeton property. 

I h a d n o t  contemplated put t ing out a prospecnng crew 
i n  Br i t i sh  Columbia i n  1964 such as  w e  had i n  1963 because I have 
not been s a t i s f i e d  with the r e su l t s  obtained. However, I would 
be prepared t o  attempt the type of thing Riley pmposes, l a rge ly  
because Lovang i s  a more ve r sa t i l e  type of individual than the 
average prospector and because Riley has a great  deal of time t o  
devote t o  the programme. 

I am f u l l y  aware that Riley i s  attempting t o  a id  and 
abet the cause of  Plateau Metals, but t h i s  i s  understandable and 
should not be a detriment t o  us i n  any way. 
a t r y  ! 

I think i t  is worth 
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THE POTENTIALS O F  PLATEAU METALS L I M I T E D  

C h r i s t o p h e r  R i l e y ,  P. Eng. 

IN J R O D U C J I O N  : 

P l a t e a u  Metals L i m i t e d  i s  a company e n g a g e d  i n  t h e  
s e a r c h  f o r  a n d  t h e  p r e l i m i n a r y  d e v e l o p m e n t  o f  m i n i n g  p r o p e r -  
t i e s  i n  B r i t i s h  C o l u m b i a ,  u n d e r  t h e  d i r e c t  m a n a g e m e n t  o f  C h r i s -  
t o p h e r  R i l e y .  I n  1 9 6 3 ,  w o r k i n g  o n  a m o d e s t  s c a l e ,  a n d  a d v i s e d  
by  H, T. James a n d  R i l e y  a t  n o  c o s t ,  L o v a n g ,  a p r o s p e c t o r - t e c h -  
n i c i a n ,  a b l e  t o  use  g e o p h y s i c a l  and  g e o c h e m i c a l  t o o l s ,  l o c a t e d  
a n d  s t a k e d  two new c o p p e r  p r o s p e c t s  a n d  o p t i o n e d  a m o l y b d e n i t e  
p r o s p e c t .  T h i s  was s h o r t l y  s o l d  t o  S o u t h w e s t  P o t a s h  Company,  
a s u b s i d i a r y  o f  A m e r i c a n  Metals C l i m a x  Company o f  N e w  York .  

P l a t e a u  Metals p r o p o s e s  t o  c a r r y  o n  a s i m i l a r  p r o g r a m  
o f  e x p l o r a t i o n  i n  1 9 6 4  h a v i n g  a t  p r e s e n t  i n  mind  t h e  s t a k i n g  
of  a g o l d  p r o s p e c t  a n d  a n o t h e r  c o p p e r  p r o s p e c t ,  p r o v i d e d  t h e y  
s t a n d  up  t o  e x p e c t a t i o n s  o n  e x a m i n a t i o n .  I n  a d d i t i o n ,  i t  w i l l  
d o  p r e l i m i n a r y  d e v e l o p m e n t  w o r k  o n  p r e s e n t  h o l d i n g s  o r  a t t e m p t  
t o  o p t i o n  t h e m  t o  m i n i n g  c o m p a n i e s  o n  a d v a n t a g e o u s  terms or 
b o t h .  

LUCKY SHIP MOLYBDENITE PROSPECT: 

T h e  Lucky  S h i p  m o l y b d e n i t e  p r o s p e c t  i s  s i t u a t e d  o n  
Morice L a k e  some 40  miles by  r o a d  from H u s t o n ,  B .  C,, w h i c h  
i s  o n  t h e  m a i n  l i n e  o f  t h e  Cm N .  R .  a n d  a b o u t  100 miles west 
o f  E n d a k o ,  A few c l a i m s  w e r e  o p t i o n e d  a n d  a l a r g e  g r o u p  s t a k -  
e d  t o  p r o t e c t  t h e  o v e r a l l  s t r u c t u r e  a n d  a s o i l  s a m p l i n g  p r o -  
g r a m  u n d e r t a k e n .  When t h i s  t u r n e d  o u t  f a v o r a b l y  t h e  p r o p e r t y  
was o p t i o n e d  t o  S o u t h w e s t  P o t a s h  f o r  t h e  sum o f  f i v e  m i l l i o n  
d o l l a r s  p a y a b l e  o v e r  a p e r i o d  o f  y e a r s .  

T h e  P o t a s h  Company h a s  d o n e  g e o l o g i c a l  m a p p i n g ,  soil 
s a m p l i n g  a n d  some s u r f a c e  s t r i p p i n g ,  o f  w h i c h  t h e  p r e l i m i n a r y  
r e s u l t s  h a v e  b e e n  most e n c o u r a g i n g .  T h e s e  r e s u l t s  h a v e  s u g -  
g e s t e d  t h a t  t h e  c o n t r o l l i n g  s t r u c t u r e  may b e  t h a t  o f  a c e n t r a l ,  
s i l i c i f i e d  b r e c c i a  p i p e ,  h a v i n g  a s u r r o u n d i n g  r i n g  o r  h a l o -  
l i k e  mass o f  o r e  b e a r i n g  m a t e r i a l .  I f  t h i s  t u r n s  o u t  t o  b e  
t h e  ca se ,  i t  w i l l  b e  s i m i l a r  t o  t h e  great C l i m a x  Mine  i n  Col- 
o r a d o ,  a n d ,  i n  a d d i t i o n ,  r e c e n t  t r e n c h i n g  o n  t h e  Lucky  S h i p  
h a s  r e v e a l e d  m a t e r i a l  p r e c i s e l y  s i m i l a r  t o  t h e  ore from t h e  



C l i m a x  M i n e ,  H o w e v e r ,  t h e  o v e r b u z d e n ,  t h o u g h  s h a l l o w ,  i s  w i d e -  
s p r e a d  a n d  more work w i l l  h a v e  t o  b e  d o n e  t o  r e v e a l  t h e  e x t e n t  
o f  b o t h  o r e  p o t e n t i a l  a n d  s t r u c t u r e .  D e v e l o p m e n t  c l o s e d  f o r  
t h e  w i n t e r  s e a s o n  b u t  w i l l  be v i g o r o u s l y  p u r s u e d  a s  e a r l y  a s  
p o s s i b l e  i n  t h e  s p r i n g ,  i n c l u d i n g  d r i l l i n g .  I f  p r e s e n t  f a v o r -  
a b l e  r e s u l t s  c o n t i n u e  t h i s  p r o p e r t y  w i l l  h a v e  a n  e v e n t u a l  v a l u e  
o f  f i v e  m i l l i o n  d o l l a r s  t o  P l a t e a u .  

TWO COPPER PROSPECTS ON THE K , R ,  
GROUP OF M I N E R A L  CLAIMS, PRINCETON A R E A :  

T h e  K,R, p r o p e r t y  c o n s i s t s  o f  40 c l a ims  s i t u a t e d  20 
mi les  n o r t h  o f  P r i n c e t o n ,  B.C. a n d  j u s t  e a s t  o f  t h e  m i c r o w a v e  
s t a t i o n ,  T h i s  i s  a t  5 ,000  f e e t  a n d  t h e  s h o w i n g s  a t  4 ,500  f e e t .  
Access i s  b y  No, 5 H i g h w a y  f o r  20 miles  n o r t h  o f  P r i n c e t o n  a n d  
t h e n c e  6 mi l e s  t o  t h e  P l a t e a u  M e t a l s  s i g n  o n  t h e  m i c r o w a v e  r o a d  
a n d  a n o t h e r  1 , 0 0 0  f e e t  t o  t h e  camp a n d  o n e  mi le  t o  t h e  No, 1 
s h o w i n g  a n d  3 mile  t o  t h e  No, 2 ,  All r o a d s  a r e  a l l - w e a t h e r  
a n d  may b e  t r a v e l l e d  b y  c a r .  

T h e r e  are two p r o s p e c t s .  No, 1 was d i s c o v e r e d  l a t e  
i n  O c t o b e r ,  1 9 6 2  when P l a t e a u  r l e t a l s  was p r o s p e c t i n g  s o u t h  o f  
t h e  o r i g i n a l  g r o u p  a n d  No. 2 i n  m i d - O c t o b e r ,  1 9 6 3 ,  T h i s  i s  
2,000 f e e t  s o u t h  o f  No, 1. 

G e o l o g i c a l l y ,  t h e  c l a i m  g r o u p  i s  f a v o r a b l y  s i t u a t e d  
in t h a t  i t  i s  i n  a c o p p e r  p r o v i n c e  e x t e n d i n g  f rom C o p p e r  Moun- 
t a i n  t o  K a m l o o p s ,  is i n  t h e  N ico la  S e r i e s  i n  w h i c h  t h e  i m p o r t -  
a n t  d e p o s i t s  a r e  f o u n d ,  i s  c l o s e  t o  a r e g i o n a l  s y n c l i n a l  a x i s  
a n d  t o  ma jo r  n o r t h - s o u t h  f a u l t i n g ,  t h e  mos t  p r o m i n e n t  o f  w h i c h  
is t h e  Summers Creek F a u l t  a b o u t  o n e - h a l f  m i l e  t o  t h e  e a s t ,  

T h e  h o s t  rock o f  b o t h  p r o s p e c t s  i s  g r e e n s t o n e ,  w h i c h  
a p p e a r s  t o  b e  a f i n e - g r a i n e d  t u f f .  B o t h  a r e  i n  a n o r t h - s o u t h  
s h e a r  z o n e  a s s o c i a t e d  w i t h  a s t r o n g  l i n e a m e n t  h a v i n g  a l e n g t h  
of 5,000 f e e t  a n d  a w i d t h  o f  100  f e e t  or m o r e  a n d  i n  w h i c h  a r e  
a few s m a l l  s w a m p s ,  T h e  P l a t e a u  Meta ls  r o a d  a n g l e s  g e n t l y  t o -  
w a r d  t h e  s h e a r  z o n e  and  w h e r e  c u t  i n t o  b e d r o c k ,  e x p o s e s  g o s s a n s  
w h i c h  a p p e a r ,  i n  p a r t  a t  l e a s t ,  t o  form t h e  w e s t e r n  f l a n k  o f  
t h e  z o n e ,  

Work o n  D i s c o v e r y  No. 1 was n o t  s t a r t e d  t i l l  mid-Aug- 
u s t  a s  t h e  e a r l y  p a r t  o f  t h e  s e a s o n  was s p e n t  i n  t h e  Endako-  
H u s t o n  a r e a  p r o s p e c t i n g  a n d  s o i l  s a m p l i n g .  F i r s t ,  a camp was 
e s t a b l i s h e d  a n d  a r o a d  b u l l d o z e d  i n t o  t h e  s h o w i n g .  A b a s e  
l i n e  4 ,500 f e e t  l o n g  was c u t  a n d  s t a t i o n s  s e t  a t  500 f o o t  i n -  
t e r v a l s .  Cross l i n e s  were c u t  from t h e s e ,  a t o t a l  o f  30,000 
f e e t  and s o i l  s a m p l e s  t a k e n  e v e r y  100  f e e t ,  310 i n  a l l .  These 
were a s s a y e d  i n  c a m p ,  u s i n g  t h e  r u b e a n i c  m e t h o d .  When p l o t t e d ,  
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two  a n o m a l i e s  a p p e a r e d ,  so f i v e  more l i n e s  were c u t ,  4 ,000  f e e t  
i n  a l l  a n d  s a m p l e s  t a k e n  a t  50 f o o t  i n t e r v a l s .  A l l  t o l d ,  439 
s a m p l e s  were t a k e n  a n d  a s s a y e d  o f  w h i c h  1 4 0  were a s s a y e d  i n  
V a n c o u v e r  f o r  t o t a l  c o p p e r .  T h e s e  c o n f i r m e d  t h e  o r i g i n a l  anom- 
a l i e s .  

T h i s  d i s c o v e r y  c o n s i s t s  o f  s e v e r a l  s m a l l  rock e x p o s -  
u r e s  c r o p p i n g  o u t  f r o m  s o i l  a n d  moss o v e r b u r d e n  a n d  some form- 
i n g  small  s c a r p s  a l o n g  t h e  e d g e  o f  t h e  low, wet l i n e a m e n t  area .  
I n  t h e s e  e x p o s u r e s  a r e  s m a l l  f r a c t u r e s  c a r r y i n g  c h a l c o p y r i t e  
o r  m a l a c h i t e  w h i c h  i n  i t s e l f  i s  n o t  p l e n t i f u l  e n o u g h  t o  form 
o r e  b u t  i s  c o n s i d e r e d  t o  c o n s t i t u t e  i n d i c a t i o n s  o f  t h e  p r o x i m -  
i t y  o f  s u c h .  

T h e  two a n o m a l i e s  f o u n d  a r e  i n  t h e  v i c i n i t y  o f  t h e  
s h o w i n g s ,  o n e  a n o m a l y  1 , 2 0 0  f e e t  l o n g  and  o v e r  100 f e e t  w i d e  
and t h e  s e c o n d  t h e  same l e n g t h  a n d  somewha t  n a r r o w e r .  T h e s e  
c o u l d  b e  t e s t e d  by s t r i p p i n g  or d r i l l i n g  a n d  t h e  swampy a r e a  
w i t h i n  t h e  b r e a k  c o u l d  b e  d r i l l e d  i n  s e a r c h  o f  a n  ore b o d y .  

No. 2 d i s c o v e r y  was n o t  made  t i l l  m i d - O c t o b e r ,  as 
o n  c o m p l e t i o n  of  t h e  a b o v e  w o r k ,  Lovang  w e n t  t o  V a n c o u v e r  Is- 
l a n d  t o  c h e c k  o n  some o l d  s h o w i n g s .  By t h e  t ime h e  r e t u r n e d ,  
a s t u d y  o f  a e r i a l  p h o t o s  h a d  s u g g e s t e d  a s t r u c t u r a l  p o s s i b i l -  
i t y  a t  t h e  a p e x  o f  a l a r g e  f o l d  n o r t h  o f  t h e  m i c r o w a v e  s t a t i o n .  
L o v a n g  c h e c k e d  t h i s  by p r o s p e c t i n g  a n d  s o i l  s a m p l i n g  b u t  w i t h -  
o u t  e n c o u r a g e m e n t .  He t h e r e f o r e  d e c i d e d  t o  c a r r y  o n  t h e  w o r k  
s o u t h  o f  No. 1. T h e  o r i g i n a l  b a s e  l i n e  was e x t e n d e d  f o r  t h r e e  
more claim l e n g t h s  s o u t h w a r d ,  cross lines were c u t  a n d  soil 
s a m p l e s  t a k e n ,  t h e  b e s t  o f  w h i c h  were c h e c k e d  b y  a s s a y  f o r  t o -  
t a l  c o p p e r  i n  V a n c o u v e r .  

An a n o m a l y  a p p e a r e d  j u s t  e a s t  o f  t h e  base l i n e  be -  
t w e e n  l i n e  3000s a n d  4500s a n d  h a v i n g  a w i d t h  o f  1 0 0  f e e t  or 
b e t t e r .  I t  lies a d j a c e n t  t o  a n d  o n  t h e  w e s t  s i d e  o f  t h e  l i n e -  
a m e n t  o n  w h i c h  No. 1 i s  f o u n d .  T o p o g r a p h i c a l l y ,  i t  i s  o n  a 
s t e e p  s l o p e  r i s i n g  o u t  o f  t h e  d r a w  a n d  i n  p a r t  o f  t h e  d r a w  
t h e r e  i s  a good s i z e d  swamp s u g g e s t i n g  t h a t  u n d e r  i t  t h e r e  may 
b e  a w i d e  z o n e  o f  s h e a r i n g  o r  a m i n e r a l i z e d  area. The  m o s t  i n -  
t e r e s t i n g  f e a t u r e  o f  t h e  a n o m a l o u s  area i s  t h a t  i t  has corres-  
p o n d i n g  w i t h  i t  a h i g h l y  a l t e r e d  z o n e .  I t  c o n s i s t s  m o s t l y  o f  
s i l i c i f i e d  a n d  d o l o m i t i z e d  r o c k  c a r r y i n g  a g o o d  d e a l  o f  a n k e r -  
i t e  a n d  a few s t r i n g e r s  o f  c h a l c o p y r i t e .  T h i s  g r a d e s  o u t w a r d  
i n t o  t h e  g r e e n s t o n e  t h r o u g h  a s c r i c i t i z e d  z o n e  c a r r y i n g  a lit- 
t l e  d i s s e m i n a t e d  c h a l c o p y r i t e  a n d  n a t i v e  c o p p e r  a n d  t h e  w h o l e  
i s  s h e a r e d .  I f  a n  a l t e r e d  z o n e  i s  sometimes t h e  a s s o c i a t e  o f  
a m i n e r a l  d e p o s i t  t h i s  t h e n ,  f o r m s  a g o o d  i n d i c a t o r .  

The  ore b e a r i n g  p o s s i b i l i t i e s  o f  b o t h  may b e  s u m m a r -  
i z e d  in t h a t  No. 1 h a s  two a n o m a l i e s  w h i c h ,  w i t h  t h e  c h a l c o p y -  
r i t e  s t r i n g e r s  i n  t h e  o u t c r o p s ,  a n d  b e i n g  a d j a c e n t  t o  t h e  l i n e -  
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a m e n t  s h o u l d  be  f u r t h e r  e x p l o r e d . .  T h i s  c o u l d  b e s t  be d o n e  by  
b u l l d o z e r  s t r i p p i n g  a n d  g e o l o g i c a l  m a p p i n g  a s  t h e  o v e r b u r d e n  
seems n o t  t o  be t h i c k ,  T h i s  s h o u l d  d e t e r m i n e  w h e t h e r  or n o t  
t h e  low a rea  s h o u l d  be d r i l l e d ,  

No. 2 h a s  t h e  l a r g e  a r e a  of  a l t e r a t i o n  r i s i n g  o u t  o f  
t h e  d e p r e s s i o n  f o r m e d  by  t h e  l i n e a m e n t  w h i c h ,  t a k i n g  a s l i g h t  
b e n d  i n  t h i s  p a r t ,  may a c c o u n t  f o r  i t s  v a l l e y  h a v i n g  a w i d e r  
f l o o r  h e r e ,  T h e  swamp f o r m s  p a r t  o f  t h i s  and  may r e p r e s e n t  a 
m i n e r a l i z e d  zone w h o s e  s o f t  c h a r a c t e r  r e n d e r s  i t  v u l n e r a b l e  t o  
t h e  e r o s i v e  powers o f  w e a t h e r i n g  and g l a c i a t i o n .  E x p l o r a t i o n  
c o u l d  commence w i t h  b u l l d o z e r  s t r i p p i n g  on t h e  a l t e r e d  z o n e  
w i t h  c o n c u r r e n t  g e o l o g i c a l  m a p p i n g .  T h i s  c o u l d  well d e t e r m i n e  
t h e  b e s t  d r i l l i n g  s i t es .  

N E W  COPPER D I S C O V E R Y ,  TOFINO V I C I N I T Y ,  V A N C O U V E R  ISLAND:  

On a t r i p  d u r i n g  S e p t e m b e r  t o  e x a m i n e  a g o l d  v e i n  on 
V a n c o u v e r  I s l a n d ,  Lovang  n o t i c e d  c o p p e r  s t a i n  i n  a d a r k  r u s t y  
z o n e  h i g h  on  a c l i f f  i n  t h e  v i c i n i t y  o f  t h e  g o l d  v e i n .  After  
l o c a t i n g  a n d  s a m p l i n g  t h e  g o l d  v e i n  h e  t u r n e d  h i s  a t t e n t i o n  t o  
t h e  c o p p e r ,  He was l i m i t e d  i n  t ime d u e  t o  l a c k  o f  f o o d  s u p -  
p l i e s  b u t  was able t o  c l i m b  p a r t  way u p  t h e  t a l u s  s l o p e  a t  a 
p o i n t  some 500 f e e t  e a s t  o f  t h e  s t a i n ,  Here h e  f o u n d  t h a t  t h e  
r u s t y  a r ea  was c a u s e d  by  w e a t h e r i n g  o f  p y r r h o t i t e  w h i c h  carr- 
i e d  c h a l c o p y r i t e .  S a m p l e s  from t h e  t a l u s  a s s a y e d  o v e r  1% cop-  
p e r ,  T h e  e x t e n t  o f  t h e  m i n e r a l i z a t i o n  was s u g g e s t e d  b y  t h e  
r u s t y  z o n e  w h i c h ,  w i t h  c o p p e r  s t a i n ,  c o n t i n u e d  a l o n g  t h e  c l i f f  
f o r  a t  l e a s t  500 f e e t .  T i m e  p r e v e n t e d  f u r t h e r  e x a m i n a t i o n  by  
a t t e m p t i n g  a n  a p p r o a c h  f r o m  t h e  b a c k  b u t  L o v a n g  s t a k e d  some  
c la ims  a n d  r e t u r n e d ,  

N o t h i n g  more i s  known o f  t h i s  f i n d  b u t  i t  i s  w i t h i n  
f i v e  mi les  o f  t h e  s e a  a n d  a p p e a r s  t o  h a v e  e n o u g h  size t o  m a k e  
a w o r t h w h i l e  p r o s p e c t ,  T h i s  is t h e  same d i s t r i c t  i n  w h i c h  Fal- 
c o n b r i d g e  Mines h a s  i t s  C a t f a c e  p r o s p e c t  w h i c h  i s  good  e n o u g h  
t o  h a v e  w a r r a n t e d  two seasons o f  e x p l o r a t i o n  t h u s  f a r .  I t  is 
l i k e l y  t h a t  t h e  new p r o s p e c t  c a n  b e  g o t  a t  from t h e  r e a r  a n d  
t h a t  s i t e s  f o r  e x p l o r a t i o n  a n d  d e v e l o p m e n t  o f  i t  c o u l d  be  f o u n d .  

C h r i s t o p h e r  R i l e y ,  P .  Eng ,  

D e c e m b e r  1 9 6  3 
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POSSIBLE MEANS OF F I N A N C I N G :  

P l a t e a u  Metals L i m i t e d  i s  a p u b l i c  c o m p a n y  h a v i n g  a 
c a p i t a l i z a t i o n  o f  3,500,000 s h a r e s  o f  w h i c h  1 , 6 2 5 , 0 0 0  a r e  is- 
s u e d  a n d  o f  t h e  l a t t e r  415,000 a r e  e s c r o w e d  a t  G u a r a n t y  T r u s t .  
O f  t h e  i s s u e d  s t o c k  1 ,150 ,000  a r e  h e l d  by t h e  d i r e c t o r s  i n  
t r u s t  a n d  o f  t h e s e  395,000 a r e  e s c r o w e d .  Some 50,000 t o  
lOO,OOO are lost or will r e m a i n  d o r m a n t .  O f  t h e  d i r e c t o r s  
f r e e  s t o c k  some i s  a v a i l a b l e  f o r  b o n u s  p u r p o s e s  a n d  t h e  rest 
may b e  p o o l e d  u n t i l  s u c h  t ime a s  t h e i r  i s s u a n c e  w o u l d  have n o  
e f f e c t  o n  t h e  market .  O v e r  a n d  b e y o n d  t h e  a b o v e  s h a r e s ,  t h e r e  
a r e  some t h a t  may b e  b o u g h t  c h e a p l y  a s  a b l o c k  f r o m  a n  i n d i v -  
i d u a l .  

A s u g g e s t e d  m e a n s  o f  f i n a n c i n g  w o u l d  b e  t o  u n d e r w r i t e  
400,000 s h a r e s  a t  123 c e n t s  w i t h  a n  o p t i o n  t o  p u r c h a s e  200,000 
d i r e c t o r s  f r e e  s h a r e s  a t  5 c e n t s  p e r  s h a r e .  The a m o u n t  o f  
$50,000.00 w o u l d  p r o v i d e  s u f f i c i e n t  t o  d o  p r e l i m i n a r y  w o r k  o n  
t h e  p r e s e n t  p r o s p e c t s  a n d  c a r r y  o n  f u r t h e r  p r o s p e c t i n g  f o r  two 
s e a s o n s .  All f u t u r e  f i n d s  w o u l d  b e  o f f e r e d  t o  u n d e r w r i t e r s  f o r  
d e v e l o p m e n t  b y  t h e m s e l v e s  i f  d e s i r e d .  
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