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I?I!!G COYPAb'Y LIMITED 93 H / L /  
GOLD PROEUCTIOIIJ & DE t f o r  production and development a t  t h e  producing 
TARGETS ARE BEING ACHIEVED gold n i n e  of The ; iosqui to  Creek Gold Mining Company Limited 

a t  Wells,B.c., are being achieved, t h e  major disappointment 
being the  dec l ine  i n  t h e  p r i c e  of gold.  In r e p o r t i n g  t h i s ,  p re s iden t  C.J,McFeely says  Over 
1,500 tons  of o r e  have been mined fron! the  su r face  Kutney P i t  (Trench 1) s i n c e  7Sep83 and Lpe 
expects more than 1,000 tons  t o  be mined before  t h e  access  road becomes impassable. 
September 15, t h e  mi l l i ng  rate reached 100 tons per  day and averaged, over 21 ope ra t ing  d a m  
i n  September, about 90 tons  pe r  day, Manazement is confident  production w i l l  be maintained 
a t  100 tons  p e r  day u n t i l  Harch 1984 on present  r e se rves  and mining ra tes ,  
broken o r e  reserves  underground and on s u r f a c e  were 1,524 tons.  
creased t o  6 ;  s tope  prepara t ion  is ahead of mining, 
underground waste d isposa l .  
quartz gold o r e  while readying s top ing  areas for  production of replacement ore bodies r e q u i r e d  
over t h e  winter  when s u r f a c e  mining v i r t u a l l y  ceases. 

production started i n  1980. 
r e su l t ed  i n  discovery of s e v e r a l  p o t e n t i a l  o r e  bodies.  which development work will open,up i n  
coming months. On Level No.1 t h e  N1.I advance has penet ra ted  the  f a u l t  r evea l ing  an unexpected 
o r e  zone, from which muck samples over the G by &foot  d r i f t  ran 0.3 oz. of gold per  ton .  
c u t t i n g s  from 26 of the 30 b l a s t i n g  ho le s  i n  the  present  d r i f t  face ran o r e  grade. 
d r ive  SE on Level Po.2 has been started rr i th  t h e  aim of  i n t e r s e c t i n g  underzround t h e  doim 

o ther  su r face  ind ica t ions .  
t he  dec is ion  is being made t o  d r i v e  Level 110.2 or 3 ogt  t o  a p o r t a l  on Mosquito Creek. 
No.3 Level d r i v e  would be pos i t ioned  t o  i n t e r s e c t  2 ind ica ted  s i g n i f i c a n t  mineral ized areas. 
A new a d i t  w i l l  s u b s t a n t i a l l y  improve ope ra t ing  e f f i c i e n c y  over a t  least t h e  next  5 years .  

Concerning explora t ion ,  s u r f a c e  work is b e i n s  closed down by d e t e r i o r a t i n g  weather con- 
d i t i ons .  The Kutney P i t  f u r t h e r  extended SE than expected and what appears  t o  be a new zone 
has been found NkJ of I\' Trench. 
exploring the  area. 
may r e s u l t  i n  an expl.oratory sub-level t o  test t h e  up-plunge of t h e  newANld faul t  o r e  zone, 
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On 

A t  month end, 
. Mining faces have been in- 

Ore grade was 0.25 oz.gold per  ton due t o  t h e  use  o f  lotr grade 
Mined out s topes  are being prepared for 

A t  394 feet ,  t h e  h ighes t  monthly footage of underground development was achieved s i n c e  
Underground work, i nc lud inz  1,535 feet of diamond drilling,. 

D r i l l  
A 600-foot 

. plunge of t h e  Kutney P i t ,  a secondary o b j e c t i v e  being t o  test  for' underground ex tens ions  of 
To r e l i e v e  the bot t leneck  caused by t h e  shaft 's  l i f t i n g  c a p a c i t y ,  

The 

' 
The d r i v e  on Level F0.2 is considered a more e f f e c t l v e  way of 

Ground W of  t he  shaft  will be explored by d r i l l i n g  from Level Ko.1, lrhich 

I"TI0NAL CORONA RE'SCKTRCBS LTD. PEZAMEI;IICA RESOURCES CORPORATION 
BIG SHARE PURCHASE PLANNED - Internat ional  Corona Resources Ltd. recently bought 200,000 

shares of Pezamerica_Resources Corporation on Vancouver Stock 
Exchange i n  a nce w i t h  t h e i r x o t i c e  carr ied i n  GCNL 197(83). Now, Murray Pezim, chair- 
m a n ,  reports t h a t  Internat ional  Corona, s t a r t i n g  Oct 19/83, may buy on ,the V.S.E.,'for in- 
vsstment, up to a fur ther  7OO,OOO shares of Pezamerica f o r  a t o t a l  amountnotexceeding ' 

~3,000,000. 
The company proposes t o  arrange su f f i c i en t  flnancing with t h e i r  bankers t o  buy the shares 

and may use uncommitted capi ta l  on hand o r  receivable upon exercise of outstanding warrants. 
As a graup, the d i rec tors  and other ins iders  of Corona hold 6.5% of the 

shares of Pezamerica. 
outstanding' 

Pezamerica have 4,761,620 shares outstanding. 

KLONDEX MINES LTD. 
I 

PRODUCTTON - S.J.O. McClay, managing d i rec tor  of Klondex Mines Ltd.,announces t h a t  1; GOD 
STARTS I N  NEvAIlA On 

arrived too l a t e  for r e to rkhg .  This a o u n t s  to 250 ounces f o r  10 days of operatiom, 

tons are being added t o  the 
tons. The operators (and partners) Minex Resources Inc. of Riverton, Wyoming, estimate be- 
tween 25 and 30 ounces o f  gold go in to  the pregnant solution pond daily. This is  being pro- 
cessed though the carbon columns. The carbon will be stripped and the metal re totred twice per 
month. 

Klondex r e t a in  5% m a l t y  from a l l  gold produced. 
duction u n t i l  they receive $315,000. Klondex r e t a in  20% up t o  this point. Thereafter, Klondex 
will receive 5% royalty and 62.5% o f  95% o f  production from the present pad. 
ceive 37.5% of 95% until the present heap, Phase 1 ,  i s  finished. 

ional 100,000 tons of Fire  Creek ore and Minex will receive 70% o f  95% of such pmduction 
revenue u n t i l  t h e i r  costs a r e  recovered. 
50-50 basis. 

Stanford Resources'Limited's cash of fe r  f o r  all outstanding shares o f  Newport Petroleums LM. 

4,845,965 shares, being 93.7% of thosenot then owned by Stanford. 
voke the Alberta business oorporation a c t  t o  acquire the remaining shares. 
Black Thunder Petroleum C o w .  have arranged a pr ivate  Placement of ~ o ~ , ~ ~ ~  units a t  1% P r  

months to buy 1 share fo r  20@. The funds will be used t o  pay Black Thunder's s h w  of  explop 
at ion costs i n  W e i r  50-50 j o i n t  venture with Invermay Resources Inc. on the 71Troy Gold" pma- 
pect in Pershing county, Nevada. 

t h e i r  F i r e  Creek gold property i n  Nevada i s  now i n  production. 
Oct 12/83 a gold bar weighing 210.84 ounces was produced and 40 ounces 

M r .  MCClay notes t h a t  only p a r t  o f  the present 30,OOCbton pad was i n  operation; I O O Q  
heap daily.  When completed, the pad will hold about 40,000 

Minex then receive 80% of f.rst pro- 

Minex will re- 

I n  Phase 2, Minex will pay the expenses of developing, mining, and leaching an additr  

Then, Minex and Klondex will share proceeds on a 

FORTHEFXCORD ., 

a t  $1.32 per shares resul ted i n  the tender f o r  acceptance of 
Stanford intend to in- 

s 

u n i t  comprising 1 share and 1 warrant exerciseable f o r  12 




