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4 0 5 - 1112 W E S T P E N D E R S T R E E T COPY V A N C O U V E R I, B . C . 

Mr. Glen Hogg W.M. S i r o l a 

Adonis Mines L t d . , Axe Group, Princeton Area, B.C. Ju l y 26, 1972 

During the course of our work i n the Princeton area l a s t summer both John Lund 
and I v i s i t e d t h i s property. At that time i t was optioned to Amax E x p l o r a t i o n . 
Amax held t h i s option f o r s e v e r a l years and I think they made a thorough 
e v a l u a t i o n of the copper p o t e n t i a l . They c a l c u l a t e d an ore reserve i n 3 zones 
of 41 m i l l i o n tons of 0.48$ copper t o a depth of 300 f e e t . 

Approximately one month ago Amax dropped t h e i r option and Adonis Mines, which 
i s a New Westminster company, h i r e d Doug Malcolm to l a y out some f u r t h e r d r i l l i n g . 
The f i r s t of these new holes i n t e r s e c t e d 220 f e e t of 0.B7 copper. 

We have not attempted to contact the Adonis people regarding the p o s s i b i l i t y of 
optioni n g the ground because we don *t think the deposit i s economic. The 
combination of tonnage and grade at the present copper p r i c e s i s such that i t 
would barely pay f o r the cost of the necessary mining and d r i l l i n g f a c i l i t i e s . 
I am speaking now of a plan t of 20,000 t.p.d. or l a r g e r . I am w e l l aware 
of Doug Malcolm*e a b i l i t y to design a good d r i l l hole f o r the purpose of 
obta i n i n g underwritings but i t appears from the enclosed a r t i c l e from George 
Cross that the adjacent holes may not be as spectac u l a r as hie f i r s t d r i l l hole. 

Perhaps I should not be as s k e p t i c but I can hardly b e l i e v e that a l l of the zones 
are s t i l l open as im p l i e d i n the enclosed a r t i c l e . In any case, I wanted you 
to know that we were aware of the goings-on through our work l a s t summer. 

WMS/bw W.M. S i r o l a 

End,; 
Copy of a r t i c l e on Adonis Mines 


