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GOLD INVENTORY ESTIMATED - Char les B o l t a r d , p r e s l d j 

IN PART OF MINERAL ZONE s t a t e s t h a t , on the^eTfance 
proper ty whol ly—owlfe3 by 

Menlka Mining L t d . a t Go ldbr ldge , 120 mi les north o f 

Vancouver. B . C . . Sec t ion 112$ (map shown o v e r l e a f ) 

c l e a r l y Indicates that the go ld values and the s i z e o f 

the minera l i zed zone Increase with depth . He says that 

the pro jects g e o l o g i s t Robert M o r r i s . M . S c , has 

reported that the Diplomat, Senator , I m p e r i a l , M e r i t , 

Crown and Eagle Zones are all one s i n g l e zone, extending 

over a hor i zonta l length o f 2,300 f e e t , with a 

d i f f e r e n c e 1n e l e v a t i o n o f 925 f e e t from the Diplomat 

zone to the Eagle zone. Th i s Ind ica tes a s u b s t a n t i a l 

po ten t i a l tonnage w i th in the s i n g l e s t r u c t u r e . 

To da te , on ly a 240-foot s e c t i o n of the 2,300-foot 

minera l i zed zone has been d r i l l e d to a depth o f 650 

f e e t , Ind ica t ing a reserve o f 250,000 tons a t 0.2 ounces 

o f go ld per ton 1n t h i s par t o f the s t r u c t u r e . 

MM® TP 26 WWW JL2SL m& 
Sales $29 9 745,000 $23,756,000 

Cost o f Sales 17,377,000 11,878,000 

Marketing ft Sa les Expense 5,305,000 4,012,000 

Genera l , Admin. Expense 2,771,000 2,840,000 

R & D Expense 1,471,000* 2,744,000 

Income Tax , _237AQQQ _ 304*000 

Net Earnings $2,584,000 $1,981,000 

Per Share, D i l u t e d 361 34* 

* Net o f S c i e n t i f i c Research Agreement c r e d i t s . 

Gross research expenditures Mere $5,320,000, 

NINE MONTHS SALES ROSE - Barc lay C . Isherwood, pres ident 

25* ft PROFIT ROSE 30* 

the t h i r d quarter o f 

$13,720,000 with a f t e r 

and 75% r e s p e c t i v e l y 

p e r i o d . For the f i r s t 

o f MDI Mobi le Data In te rnat iona l 

I n c . , repor ts that revenue f o r 

1987(ended 26 September) was 

tax Income o f $2,440,000 up 33* 

from l a s t y e a r ' s comparable 

three quarters o f 1987, revenue 

become a major c o n t r i b u t o r to corporate growth In 1988 

and beyond, 

Mr.Isherwood s a y s , HWe expect our f o u r t h quar te r 

s a l e s and earnings to be comparable to those o f the 

t h i r d q u a r t e r . Orders cont inue to be s u b s t a n t i a l l y 

ahead o f l a s t year and, when coupled with a n t i c i p a t e d 

f o u r t h quar ter bookings, w i l l r e s u l t 1n a record backlog 

as we ente r the new y e a r . " 

Th is Richmond, B . C . , f i r m manufactures mobll data 

communications systems there and a l s o 1n Puerto R1co 

whence d u t y - f r e e access to the U.S. Is prov ided . 

Customers Include Houston, Texas Yel low Cabs with 1300 

v e h i c l e s equipped with the t a x i t e r m i n a l ; London, 

England D1a1-A-Cab system with 1,420 cabs equipped; 

Michigan Conso l idated Gas with 60 por tab le data 

te rmina ls used 1n a c r e d i t and c o l l e c t i o n s f u n c t i o n ; 

f e d e r a l Express ; p o l i c e departments 1n Vancouver, 

D a l l a s , New York, e c t . ; f i r e department 1n Phoenix, 

A r i z o n a , e c t . , e c t . 

A WINNIPEG SALE NETS - Ascot Investment C o r p o r a t i o n , as 

PROFIT OF $1,360,000 o f 20Nov87, completed an a l l cash 

s a l e o f I t s 100* I n t e r e s t In the 

Garden C i t y Square Shopping Center 1n Winnipeg to the 

Prudent ia l Assurance Company L im i ted o f Toronto f o r 

$11,325,000. Ascot pres ident Murray E . H a r d l s t y s ta tes 

that the company r e a l i z e d a net p r o f i t o f $1,360,000. 

The s a l e w i l l Increase the company's cash on hand by 

$2,400,000. 

Garden C i t y Square 1s a 230,000 square f o o t 

shopping center l oca ted on 18.62 acres o f land a t the 

northeast c o m e r o f M c P h l l U p S t r e e t and L e i l a Avenue, 

Winnipeg, Manitoba. Both Safeway and Woolco are the 

major t enants . 

CARIBBEAN RESOURCES LTD. (CBC-Y) 

™ LTPi 
RED BARN DISTRIBUTION CENTERS LTD. 

MISHIBISHU DRILL C0NTRAT LET - R . H . D . P h l l p , p res ident o f 

Ca r1bbean Resources, 

Exmar Resources and Red Barn D i s t r i b u t i o n Centres has 

reported a cont rac t has been l e t f o r 5,000 f e e t o f 

d r i l l i n g on the j o i n t l y held East Pukaskwa R i v e r 

p r o p e r t y , 65 mi les west o f Wawa, 1n the west M lsh lb l shu 

Lake a r e a , O n t a r i o . (SEE MAP OVERLEAF FOR PROPERTY 

HOLDING IN THE AREA) D r i l l i n g w i l l s t a r t In e a r l y 

December. I t w i l l be concentrated In an area where 

apprec iab le go ld m i n e r a l i z a t i o n has been Ind icated both 

through s o i l and rock ch ip sampling over a 300 meter 

long zone. T h i s area l i e s w i th in a much l a r g e r zone 

conta in ing s c a t t e r e d go ld anomalous areas and 

m i n e r a l i z a t i o n that has been t raced f o r a length o f 
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WESTERN C A N A D 

WHITEMAN CREEK GOLD BELT AREA MAP - O v e r l e a f Page One 1s 

I p r i n t e d an a r e a map o f 

t h e H u n t i n g t o n R e s o u r c e s / L a cana g o l d d i s c o v e r y r e v i e w e d 

1n 6CNL N o . l l O , J une 8 . 1 9 8 8 and N o . 1 1 8 . J u n e 2 0 . 1 9 8 8 . 

«l1Iia-Wlt1IHS,LIga(MML-V) 
HOLE ZONE INTERVAL FT. H1DTH 0Z.60LD/T PROGRESS 

8 8 - 1 2 Crown 2 0 4 . 5 - 2 1 0 . 5 6 f e e t 0 . 1 4 4 ' REPORTED 

3 5 1 . 0 - 3 5 3 . 7 2 .6 | . 427 ' C h a r l e s B o l t a r d 

3 9 4 . 5 - 3 9 7 . 5 3 | . 1 6 6 ' p r e s i d e n t o f 

4 2 8 . 2 - 4 3 2 . 8 4 . 6 : . 4 5 6 ' M e n l k a M i n i n g , 

8 8 - 1 3 Crown 5 0 1 . 5 - 5 0 3 . 7 2 . 2 ; . 1 3 8 ' r e p o r t s t h a t 

5 1 2 . 7 - 5 1 4 . 3 1.6 . 147 ' t h e 1988 d r i l l ­

8 8 - 1 4 Crown 3 4 2 . 0 - 3 4 2 . 6 0 . 6 . 3 4 ' i n g r e s u l t s a r e 

8 8 - 1 6 Crown abandoned • b r i n g i n g t o 

8 8 - 1 7 Royal 7 0 7 . 6 - 7 1 3 . 2 5 . 6 . 3 7 2 ' l i g h t t h e g e o ­

7 2 1 . 0 - 7 2 7 6 . 137 ' l o g y o f t h e 

7 5 1 . 6 - 7 5 5 . 6 4 . 6 5 3 ' R o y a l s h e a r 

8 8 - 1 8 Royal 7 3 0 . 6 - 7 5 7 2 6 . 4 . 2 9 3 • z o n e , one o f 

Includes 7 3 0 . 6 - 7 3 4 . 5 3 .9 . 1 54 ' two s h e a r z o n e s 

and 7 3 4 . 5 - 7 4 0 5 . 5 . 1 2 3 • on t h e w e s t 

and 7 4 0 . 0 - 7 4 5 5 . 3 3 4 ' s i d e o f t h e 

and 7 4 5 . 0 - 7 4 9 4 . 4 8 ' 100S owned 

and 7 4 9 . 0 - 7 5 1 . 4 2 . 4 . 1 7 5 ' R e l i a n c e p r o p ­

and 7 5 1 . 4 - 7 5 7 5 . 6 . 4 3 8 ' e r t y a t l l o l d -

7 7 4 . 0 - 7 8 0 6 . 511 ' b r i d g e . B . C . , 

120 m i l e s n o r t h 120 m i l e s n o r t h 

o f Vancouver, B .C . The Royal s h e a r z one I s v i s i b l e f o r 

2 , 300 f e e t 1n l e n g t h , and may be l o n g e r , and h o s t s s i x 

s h o w i n g s : D i p l o m a t , S e n a t o r , I m p e r i a l , M e r i t , Crown and 

E a g l e , w i t h e a c h s h o w i n g p r o b a b l l y r e p r e s e n t i n g a p i p e . 

R o b e r t M o r r i s , company g e o l o g i s t , r e p o r t s t h a t t h e 

I m p e r i a l s h o w i n g 1s t h e u p p e r p a r t o f a m i n e r a l i z e d 

p i p e , an e l l i p s e 100 f e e t l o n g by 50 f e e t t h i c k a t t h e 

w i d e s t p o i n t , and p l u n g e s 1n a w e s t e r l y d i r e c t i o n f r o m 

50 t o 70 d e g r e e s . I t was d r i l l e d 1n 1987 t o a d e p t h o f 

a b o u t 364 f e e t and o u t l i n e d 500 , 000 t o n s a t 0 . 1 7 4 o z . 

g o l d / t o n . H o l e 8 8 - 1 7 r e c u t a s e c t i o n o f t h e I m p e r i a l 

p i p e 325 f e e t l o w e r o r a t 689 f e e t b e l ow s u r f a c e . 

The Crown s h o w i n g , l o c a t e d 1 ,000 f e e t s o u t h and 425 

f e e t h i g h e r 1n e l e v a t i o n t h a n t h e I m p e r i a l s h o w i n g , 1s 

t h e l o c a t i o n o f a s e c o n d p i p e w i t h t h e same g e o l o g y and 

e r r a t i c l ow v a l u e s a s t h e u p p e r p a r t o f t h e I m p e r i a l 

p i p e . H o l e 8 8 - 1 5 d r i l l e d a t - 7 5 d e g r e e s a c r o s s t h e 

s h e a r z o n e , c u t an a l t e r e d a n k e r f t l c and c h l o r l t l z e d 

z o n e o f 110 f e e t o f s u b - e c o n o m i c v a l u e s . A d d i t i o n d r i l l 

s i t e s a r e b e i n g c l e a r e d on t h e Crown s h o w i n g f o r f u r t h e r 

d r i l l i n g . ( See GCNL N o . 1 0 3 , P . l 30May88 f o r p r e v i o u s 

r e s u l t s and N o . 7 2 o v e r l e a f p .2 f o r a m a p ) . 

MODATECH SYSTEMS INCA (MOD-V) 

F IFTH SOFTWARE PACKAGE SALE REPORTED - Moda t e ch Sy s t ems 

I n c . has a g r e e d 

t o s u p p l y E v a n - P l c o n e H o s i e r y , l o c a t e d 1n W l l k s b o r o , 

N o r t h C a r o l i n a , w i t h I t s " F i e l d S a l e s F o r c e A u t o m a t i o n 

and C o m m u n i c a t i o n " s o f t w a r e . E v a n - P l c o n e H o s i e r y I s a 

d i v i s i o n o f I t h a c a I n d u s t r i e s , I n c . , t h e l a r g e s t 

s u p p l i e r o f p r i v a t e l a b e l h o s i e r y t o J . C . P e n n y ' s 1n t h e 

U . S . T h i s 1s M o d a t e c h ' s f i f t h m a j o r s a l e s i n c e 1 t 

s t a r t e d m a r k e t i n g I t s " F i e l d S a l e s F o r c e S y s t e m . " 

Compan ies w h i c h have bough t t h e Moda t e ch p a c k a g e , 

I n c l u d e J a n t z e n USA , K a y s e r - R o t h H o s i e r y , Londontown 

C o r p o r a t i o n , E l k a y I n d u s t r i e s and Evan P l c o n e H o s i e r y . 

Moda tech a l s o has 175 I n s t a l l a t i o n s o f I t s o t h e r 

s o f t w a r e p r o d u c t s , a l s o m o s t l y 1n t h e a p p a r e l I n d u s t r y . 

A n n u a l s a l e s a r e e x p e c t e d t o h i t $ 2 , 0 0 0 , 0 0 0 1n 

+ N0 .119 ( JUNE 2 1 , 1988) + OWNED, PUBLISHED J 

I AN INVESTMENTS 
1 9 8 8 . The company has 32 f u l l - t i m e emp l oyee s a t I t s 

head o f f i c e 1n V a n c o u v e r , C a n a d a . 

M a j o r a p p a r e l m a n u f a c t u r e r s , r e c o g n i z i n g t h e 

d r a m a t i c Impac t t h a t p o r t a b l e c o m p u t e r s a r e mak i ng 1n 

t h e i r I n d u s t r y , a r e e q u i p p i n g n a t i o n a l s a l e s f o r c e s w i t h 

b a t t e r y - p o w e r e d p o r t a b l e c o m p u t e r s . One o f t h e r e a s o n s 

l a p t o p s a l e s a r e s u r g i n g 1n t h e ga rmen t I n d u s t r y 1s t h e 

c u s t o m i z e d a p p a r e l pa ckage f r o m Moda te ch I n c . The 

l a p t o p s and Moda t e ch s o f t w a r e s i g n i f i c a n t l y r e d u c e s 

t u r n a r o u n d t i m e be tween s a l e s o r d e r s and t he m a n u f a c t u r e 

and d e l i v e r y o f g o o d s . 

De rek S c h w a r t z , e x e c u t i v e v i c e - p r e s i d e n t o f 

M o d a t e c h , s a i d , t h e r e a r e a b o u t 400 a p p a r e l compan i e s 1n 

t h e U . S . t h a t a r e p o t e n t i a l c u s t o m e r s f o r M o d a t e c h . 

E a ch has be tween 50 and 500 s a l e s r e p s . 

B e c au se o f t h e n a t u r e o f t h e i r b u s i n e s s , a p p a r e l 

m a n u f a c t u r e r e s a n n u a l l y spend l a r g e sums o f money on raw 

m a t e r i a l s t h a t a r e e i t h e r n e v e r u sed o r a r e used 1n 

m a k i n g g a rmen t s t h a t a r e n e v e r s o l d . One m e d i u m - s i z e d 

ga rmen t m a n u f a c t u r e r s end s a b o u t $ 3 , 0 0 0 , 0 0 0 a y e a r f o r 

raw m a t e r i a l t h a t ends up on t h e s c r a p h eap . The 

company e x p e c t s t o r e d u c e t h a t l o s s by 80%, enough t o 

pay f o r I t s l a p t o p s 1n one y e a r . 

B e c a u s e o f a n t i q u a t e d , manua l p r o c e d u r e s 1n most 

a p p a r e l c o m p a n i e s , 1 t t y p i c a l l y t a k e s one t o f o u r weeks 

f o r s a l e s o r d e r s g e n e r a t e d 1n t h e f i e l d t o r e a c h 

m a n u f a c t u r i n g and o t h e r d i v i s i o n s . W i t h use o f l a p t o p s , 

s o f t w a r e and h i g h - s p e e d modems, t i m e 1s r e d u c e d t o 1 d a y . 

F i e l d a u t o m a t i o n , w h i c h a l l o w s s a l e s s t a f f on t h e 

r o a d t o c o m m u d c a t e d i r e c t l y w i t h t h e i r head o f f i c e 

c o m p u t e r s , 1s r e v o l u t i o n i z i n g t h e b u s i n e s s o f s e l l i n g . 

One p i l o t s t u d y f o u n d t h a t s a l e s s t a f f were a b l e t o 

c u t t i m e s p e n t I n m e e t i n g s by 4 6 X , and t o r e d u c e t r a v e l 

t i m e by 1 3 2 . T ime s p e n t w i t h c u s t o m e r s r o s e by 27% and 

p r o d u c t s a l e s I n c r e a s e d by 10%. 

M o d a t e c h , s t a r t f e d 1n 1984 d e s i g n i n g s o f t w a r e f o r 

m a n u f a c t u r e r s and I m p o r t e r s 1n t h e a p p a r e l i n d u s t r y , 

t h e n c o n c e n t r a t e d on c u s t o m f i e l d a u t o m a t i o n s o f t w a r e . 

RIGHTS OFFERING COMPLETE - P r o c e e d s o f $ 2 0 8 , 5 8 3 . 4 0 have 

been r e c e i v e d by A c h e r o n 

R e s o u r c e s f r o m a r i g h t s o f f e r made A p r i l 2 8 , 1988 o f 

1 , 390 , 556 s h a r e s a t 15* e a c h . O f t h e t o t a l 1 , 139 ,694 

s h a r e s were p u r c h a s e d by E u r o F u t u r e s and I n v e s t m e n t s 

L i m i t e d w h i c h r e c e i v e d a w a r r a n t t o p u r c h a s e a f u r t h e r 

5 5 6 , 2 2 2 s h a r e s a t 15*1 e a c h t o D e c . 3 , 1 9 8 8 1n c o n s i d e r a ­

t i o n o f t h e g u a r a n t e e . S h a r e h o l d e r s bough t 2 5 0 , 8 6 2 

s h a r e s f o r $ 3 7 , 6 2 9 . 3 0 . A c h e r o n i s w o r k i n g t o w a r d 

r e - a c t i v a t i o n t h e C e r r o San P e d r o g o l d heap l e a c h 

o p e r a t i o n 1n M e x i c o and I s c o n s i d e r i n g a c q u i s i t i o n I n 

two a c t i v e C a n a d i a n g o l d camps . 

gH^ f̂ly„BE2gyBEES,.liIBa(cHi>v) 
DRILL TARGETS SOUGHT - P r e l i m i n a r y 1988 e x p l o r a t i o n 

c o n s i s t i n g o f $ 1 0 0 , 0 0 0 w o r t h o f 

g e o c h e m l c a l and g e o p h y s i c a l work i s now underway on 

t h r e e o f C h a p l e a u R e s o u r c e s p r o p e r t i e s 1n t h e P u r c e l l 

camp, C r a n b r o o k a r e a , B . C . The p r o p e r t i e s a r e c a l l e d 

t h e B a r , Morgan and Buck g r o u p s . (SEE A REVIEW OF 

RESULTS TO DATE IN GCNL N 0 . 6 6 , A p r i l 6 , 1 9 8 8 , P .2 SEE 

ALSO N O . 7 0 , P . 3 f o r t e rms o f j o i n t v e n t u r e w i t h G u n s t e e l 

R e s o u r c e s L t d . ) The p r e s e n t work i s d e s i g n e d t o d e f i n e 

d r i l l t a r g e t s . A $ 3 5 0 , 0 0 0 d r i l l p r o g r am I s p l a n n e d . 

C h a p l e a u has a r r a n g e d a f l o w - t h r o u g h p r i v a t e p l a c emen t 

o f 3 0 0 , 0 0 0 s h a r e s a t a b o u t 51£ e a c h f o r $ 1 5 0 , 0 0 0 w i t h 

NIM R e s o u r c e - 1988 & Company, L i m i t e d P a r t n e r s h i p . 
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