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TIVERTON PETROLEUMS LTD. 

9 MONTHS ENDED 31 DECEMBER 1982 1981 
Oil/Gas Sales $~ 981,664 $ 644,178 
Management Fees 75,854 541,352 
Total Revenue 1,057,518 1,185,530 
Net Earnings 4,776 216,400 

MAJOR CASH FLOW 
RISE IS EXPECTED 

Tiverton Petroleums Ltd. management 
report that the reduction in 1982 earnings 
from 1981 were primarily caused by a 

reduction in the percentage used to capitalize general and administrative expenses and 
interest on long term debt. They expect a major improvement in cash flow in the fourth 
quarter due to the d r i l l i n g success experienced in the f a l l . 

ARBOR RESOURCES INC. 
ASSAYS EXPECTED SOON - R.W.Hughes, p r e s i d e n t , r e p o r t s t h a t Arbor Resources Inc. are d r i l l i n g 
PROM GOLD PROSPECT t h e i r g o l d prospect at Assean Lake near Thompson, Manitoba. Old gold 

showings extend over a l e n g t h o f e i g h t m i l e s . D r i l l i n g i n the 19jX)fs 
on one of these showings averaged b e t t e r than 0.40 oz.gold per t o n i n an environment b e l i e v e d 
t o be bedded sediments. 

Diamond d r i l l i n g i n hole A2 has i n t e r s e c t e d the o r i g i n a l zone and encountered a new 
zone f u r t h e r down the hole. Hole A3 i s now completed w i t h v i s u a l l y encouraging r e s u l t s . 
Hole kk s t a r t e d March 3,1983. Assays^ are expected s h o r t l y . 

BUTLER MOUNTAIN MINERALS CORP. 
PROGRESS REPORTED ON TWO PROPERTY PROJECTS - I n the Yukon, 73„ m i l e s west of Watson Lake, 
REGIONAL RESOURCES CLAIM BLOCK EXPANDED v near t h e j ^ d w a y c l a i m group-of Regional 
PROGRAM UNDERWAY ON LUCKY JIM GOLD WORKINGS Resources L t d . where" a c t i v e s t a k i n g i s underway 

d e s p i t e the w i n t e r c o n d i t i o n s , B u t l e r Mountain 
M i n e r a l s Corp. has acquired a f u r t h e r b l o c k o f 48 claims. The company now holds a contiguous 
b l o c k of 75 claims approximately 1.8 km west o f the west border of the Midway group. The cost 
o f the new claims t o B u t l e r Mountain M i n e r a l s i s 25,000 shares f o r t h w i t h upon r e g u l a t o r y 
approval; 25,000 shares plus $5,000 cash on Dec.31,1983; 50,000 shares and $5,000 cash f>n 
Oct.31,1984; and a f i n a l 50,000 shares d e l i v e r a b l e 30 days a f t e r the s t a r t o f commercial 
production. B u t l e r Mountain M i n e r a l s p l a n s a program o f e x p l o r a t i o n as soon as weather 
c o n d i t i o n s permits ^ 

On the <Lucky Jim g o l d property^ oi^Quadr a I s l a n d ^ near Campbell R i v e r , B.C., the program 
o f l i n e c u t t i n g , v e c t o r pulse electromagnetic ancTmagnetic surveying has been completed. 
The r e s u l t s are i n the process of being i n t e r p r e t e d w i t h the f i n a l r e p o r t and recommendations 
expected i n about two weeks. The o l d workings have been prepared f o r r e h a b i l i t a t i o n and 
pumping out o f the water. Pumping i s expected t o s t a r t i n a few days. The o l d records 
i n d i c a t e t h a t these workings y i e l d e d two • s i g n i f i c a n t ore shipments: f i r s t was 184 tons 
grading 1.5 oz.gold per ton, 3*5 oz. s i l v e r per t o n , 8.0# copper; the second was 527 tons 
grading 0.5 oz.gold per ton, 0.5 oz. s i l v e r p er t o n , 2.k% copper. 

B u t l e r Mountain M i n e r a l s , e f f e c t i v e March 1,1983 opened o f f i c e s a t : S u i t e 30^-1285 West 
Pender S t . , Vancouver,B.C. where the telephone number i s (604)682-8648. 

MEGALINE RESOURCES LTD. 
TARGETS LOCATED BY AIRBORNE SURVEY - Megaline Resources L t d . , i n a 50-50 j o i n t s venture w i t h 

^ •-— .^Seymour Resources~7fncOon the 3 6-unij^Caribou^^claims 
i n t h e ( T i l l i c u m Mountain area south o f N a k u s p , B . O has reported t h a t the a e r i a l magnetometer 
survey l o c a t e d f i v e target~areas7 Two o f these are o f p a r t i c u l a r i n t e r e s t : a m?.emetic 
anomaly extending south east from the known m i n e r a l i z a t i o n at H a i l s t o r m Peak, and a VLF-EM 
conductor a s s o c i a t e d w i t h the d i p o l e magnetic response i n the northern p o r t i o n o f Caribou 
4 claims. The companies have a $125,000 program planned f o r the Caribou group t h i s season. 

Megaline i s a l s o p a r t i c i p a t i n g w i t h N o r t h American Power Petroleums Inc. i n the 95-
u n i t group c a l l e d the Gold Standard and Gold B i r d l o c a t e d to the north. (See l o c a t i o n map 
i n GCNL No .30, page three o v e r l e a f , Feb . l 4 , 1 9 8 3 ) 

A f t e r paying debts and p r o v i d i n g f o r these programs Megaline has r?ire $500,000 uncomm-
i t e d working c a p i t a l a v a i l a b l e f o r o t h e r e x p l o r a t i o n p r o j e c t s . 

ALASKA APOLLO GOLD MINES LIMITED 
ALEUTIAN ISLAND EXPLORATION PROGRAM TO RESUME - A l a n M.Abernathy, p r e s i d e n t o f A l a s k a A p o l l o 

Gold Mines L i m i t e d has reported t h a t the 
net proceeds from the s a l e of 1,000,000 u n i t s , c o n s i s t i n g o f shares and share purchase 
warrants, o f approximately $ 3 * 7 0 0 , 0 0 0 ,will be used t o continue e x p l o r a t i o n t o f u r t h e r 
d e l i n e a t e ore reserves at the g o l d - s i l v e r - l e a d - z i n c - c o p p e r p r o p e r t y on Unga I s l a n d i n the 
Alaskan A l e u t i a n chain. A contract f o r 20,000 f e e t o f diamond d r i l l i n g w i l l be l e t s h o r t l y 
t o A r c t i c Resources D r i l l i n g , Inc. o f Anchorage, A l a s k a , a s u b s i d i a r y o f Doyon L i m i t e d , one 
of the Alaska r e g i o n a l c o r p o r a t i o n s . D r i l l i n g should begin on the Unga I s l a n d claims 
i n l a t e March. The program, which w i l l represent approximately 22 d r i l l h o l e s , should be 
completed w i t h i n f o u r months. (See GCNL No.37 and Noc39(1983) f o r d e t a i l o f the f i n a n c i n g ) 

Alaska A p o l l o Gold Mines L t d . have granted an i n c e n t i v e o p t i o n t o a d i r e c t o r t o buy 
50,000 shares at $2.00 each, good through Aug.4,1987. 
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W E S T E R N C A N A D I A N I N V E S T M E N T S 

GOLDEN SCEPTRE RESOURCES LTD. GOLIATH GOLD MINES LTD. 
WITH 7 DRILLS TURNING , JOINT VENTURE "HAS - The Golden Giant J o i n t Venture program between 
NO CAUSE FOR CONCERN" ABOUT OVER - STAKING Golden Sceptre Resources L t d . , G o l i a t h Gold 

Mines L t d . and Noranda E x p l o r a t i o n on the Hemlo 
gold property i n Ontario i s continuing unabated and p r e l i m i n a r y assessments received to date 
from a l l l e g a l counsel engaged by Noranda to evaluate the j o i n t venture's p o s i t i o n are that 
there i s no v a l i d case f o r Long Lac M i n e r a l E x p l o r a t i o n L t d . to overstake c e r t a i n claims of 
the j o i n t venture. In announcen£ t h i s , R.W.Hughes, president of Golden Sceptre and G o l i a t h 
Gold,reports that 2 d r i l l s are operating on the ground newly acquired from I n t e r n a t i o n a l 
Corona Resources. One of these d r i l l s i s t e s t i n g to a minimum depth of 3,000 fe e t f o r a 
proposed shaft l o c a t i o n . The second d r i l l there i s f o r e x p l o r a t i o n . 

Four a d d i t i o n a l d r i l l s are c u r r e n t l y operating to explore f u r t h e r and to d e l i n e a t e the 
main ore zone of the G o l i a t h property. Further d r i l l r e s u l t s are expected s h o r t l y . 

Elsewhere on the G o l i a t h claims, east of *nd adjacent to Corona fs property, crews are 
conducting induced p o l a r i z a t i o n surveys and have o u t l i n e d i n t e r e s t i n g d r i l l t a r g e t s . A 
seventh d r i l l i s now d r i l l i n g the i n i t i a l hole i n t h i s area. The I.P. crew w i l l s h o r t l y be 
moving to the Golden Sceptre and the optioned Brigade p r o p e r t i e s to conduct extensive 
programs on both. 

Noranda has reached an agreement w i t h Brigade Resources L t d . to opti o n i t s property at 
Hemlo, Brigade w i l l r e t a i n 45% net p r o f i t s i n t e r e s t through to production. 
Noranda w i l l buy 200,000 shares of Brigade at $2.50 each and has an opt i o n to buy 200,000 
more at $3.50 and another 200,000 at $4.50. This property l i e s w i t h i n the j o i n t venture's 
ar<Ba of i n t e r e s t , so, Golden Sceptre and G o l i a t h Gold w i l l share 50% of Noranda f s i n t e r e s t 
i n the Brigade property w i t h a l l i n i t i a l f i n a n c i n g being advanced by Noranda. 

On or about 3Dec82, Noranda restaked a l l of the Golden Sceptre and G o l i a t h Gold 
p r o p e r t i e s according to the M i n e r a l Act of Ontario. P r i o r to t h i s staking,the mining 
recorder at the Thunder Bay Mining D i v i s i o n o f f i c e was consulted and a l l claims were restaked 
i n accordance w i t h t h e i r i n s t r u c t i o n s . To oversee t h i s s t a k i n g , Noranda engaged Jim McGinn, 
formerly Chief Mining Recorder f o r the Province of Ontario u n t i l h i s recent retirement. 

Three of these claims, one of which contains the Golden Giant ore d e p o s i t , were r e c e n t l y 
overstaked by Long Lac M i n e r a l E x p l o r a t i o n . Having taken note of the dispute & evaluated i t s 
p o s i t i o n , Noranda has reported to Golden Sceptre and G o l i a t h that Noranda has no cause f o r 
concern since a l l claims were restaked and recorded as i n s t r u c t e d by the Thunder Bay Mining 
Recorder's o f f i c e . To evaluate t h e i r p o s i t i o n f u r t h e r , Noranda has engaged two outside 
senior l e g a l f i rms i n Toronto, McCarthy h McCarthy and Day, Wilson & Campbell. P r e l i m i n a r y 
assessments received to date frcm a l l l e g a l counsel are that there i s no v a l i d case f o r 
Long Lac to overstake these mineral c l a i m s . oee GCNL23(83) f o r general claims map of Hemlo 
area and GCNL250(82) f o r a d e t a i l e d nap encompassing the disputed area and the d r i l l plan 
as then developed. 

Trading i n Golden Sceptre and G o l i a t h shares, which was h a l t e d i n mid-session on HFeb83, 
w i l l resume at 11 a.m. on 17Feb83. 

BUTLER MOUNTAIN MINERALS CORP. 
EXPLORATION PROGRAM STARTED ON - A c q u i s i t j p . ^ completed of the formerly producing 
FORMER GOOD GRADE GOLD PR0DUCER^^.o1cy^Jim gold^mjjaa^py B u t l e r Mountain M i n e r a l s Corp. The 

^ ~ Lucky Jim property consists'"oT~inff^ .mineral 
c±aims and a s e r i e s of staked claims and u n i t s , l o c a t e d n the north end <oJJQuadra. I s l a n d T ^ 
i n the Nanaimo mining d i v i s i o n , 3-5 k i l o m e t e r s south of Granite Bay, near Campbell River,B.C. 
To maintain the o p t i o n t o acquire a 100$ i n t e r e s t i n the property, B u t l e r Mountain M i n e r a l s 
Corp. i s r e q u i r e d to c a r r y out a minimum $25,000 worth of property e x p l o r a t i o n i n 1983, 
i s s u e 25,000 t r e a s u r y shares on approval of the agreement by re g u l a t o r y a u t h o r i t i e s , which 
has now been re c e i v e d , 50,000 t r e a s u r y shares i n 12 months and a f i n a l 50,000 shares when 
the property a t t a i n s commercial production,. 

The property has been subject t o a g e o l o g i c a l examination by the company, a base l i n e 
and 100 meter g r i d has been e s t a b l i s h e d and a contract l e t f o r a loop electromagnetic and 
magnetometer survey. This work i s expected to s t a r t i n the next week.. At the same time the 
company plans t o dewater the o l d working, g e o l o g i c a l l y map, sample and evaluate them i n 
p r e p a r a t i o n f o r t e s t i n g the extension p o s s i b i l i t i e s . 

The 1973 B.C.Minister of Mines report shows t h a t , p r i o r to a f i r e i n 1925 which destroyed 
the m i n e , ( i t was never r e b u i l t ) the l 4 o~foot sh a f t and 140 feet of workings y i e l d e d 352 oz. 
gold, 873 o z . s i l v e r , 5^?295 pounds copper from 7 H tons of ore. Of t h i s t o t a l , 527 tons 
gave an average grade of 0„5 oz.gold/t, 0 .5 o z . s i l v e r / t , 2A% copper. The t a r g e t s on the 
property i n c l u d e massive sulphide deposits s i m i l a r t o t h a t which has been mined plus dissemins 
gold areas as i n d i c a t e d by samples of apparently barren limestone which have y i e l d e d 
golc assays from 0 00"? to 0.. 1*'2 oz• j*cld o^r t o e 


