
t h a t I f t h e c u r r e n t r a t e o f p r o d u c t i o n can be m a i n t a i n e d u n t i l xne i n n ^ m a s ^.mw „.,,., „ 
t h e 3 00 , 000 o z . o b j e c t i v e w i l l be c l o s e . It. i s i n t e n d e d t o c o n t i n u e t h e h i g h g r a d e o r e s h i p m e n t c a s h f l o w p rog ram w h i l e 

t h e p r o p e r t y e x p l o r a t i o n and f e a s i b i l t y s t u d y c o n t i n u e . 

The company has d r i v e n a bou t 100 f e e t a l o n g an a d i t l e v e l w i t h t h e a im o f o p e n i n g one o f t h e 82073^1 3 

p o i n t some 325 f e e t b e l o w whe re t h e v e i n has been m i ned on s u r f a c e . The v e i n i n t e r s e c t i o n i s p>- „ %" 85 

f e e t f r om t h e p o r t a l . ( S e e GCNL 1 9 3 , O c t . 5 , and 1 5 7 , page 2 , 15Aug84 , f o r much property b a c k g r o u n d ) 

The f i r s t s t a g e o f t h e ag r eemen t c a l l s f o r P r i m a r y t o p r o v i d e $ 5 0 0 , 0 0 0 and R o y a l Bank V e n t u r e C a p i t a l $ 1 5 0 , 0 0 0 t o 

e a r n 15% and 4.5% p r o p e r t y i n t e r e s t s . P r i m a r y has t h e o p t i o n t o c o n v e r t i t s funds t o s h a r e s o f Dawson E l d o r a d o a t $ 1 . 7 5 

p e r s h a r e . T h e s e f u n d s a r e t o be u s ed t o c o m p l e t e t h e a d i t l e v e l t o and a l o n g t h e v e i n . I t i s hoped t h e v e i n w i l l be 

i n t e r s e c t e d by 31Dec84 o r a t t h e l a t e s t 2 8 F e b 8 5 . 

I n t h e s e c o n d pha s e o f t h e a g r e e m e n t , P r i m a r y E x p l o r a t i o n has t h e o p t i o n t o p r o v i d e $ 1 , 0 0 0 , 0 0 0 and R o y a l Bank 

V e n t u r e $ 3 0 0 , 0 0 0 t o e a r n 14.9% and 4.5% p r o p e r t y i n t e r e s t s . The se f u n d s a r e t o be u sed f o r u n d e r g r o u n d m ine 

d e v e l o pmen t , o r e t r a n s p o r t , p i l o t m i l l t e s t i n g on s i t e and f e a s i b i l i t y s t u d y . A t t h e end o f pha se t w o , P r i m a r y and 

Roya l Bank V e n t u r e have t h e o p t i o n t o e i t h e r p r o c e e d t o phase t h r e e o r c o n v e r t t h e i r e a r n e d p r o p e r t y i n t e r e s t s o f 

P r i m a r y 30% and R o y a l Bank 9% t o s h a r e s o f Dawson E l d o r a d o a t $ 2 . 0 0 p e r s h a r e . 

I n t h e t h i r d pha s e o f t h e a g r e e m e n t , P r i m a r y has t h e o p t i o n t o p r o v i d e a f u r t h e r $ 3 , 5 0 0 , 0 0 0 and R o y a l Bank V e n t u r e 

$ 1 , 0 5 0 , 0 0 0 t o e a r n 20 .1% and 5.9% p r o p e r t y i n t e r e s t s . I f P r i m a r y e a r n s a 50.1% i n t e r e s t i n t h e p r o p e r t y , t h e n t h i s 

i n t e r e s t w i l l n o t be c o n v e r t i b l e t o s h a r e s . I f R o y a l Bank V e n t u r e e a r n s a 14.9% p r o p e r t y i n t e r e s t t h e n 9% o f t h e 

p r o p e r t y i n t e r e s t w i l l be c o n v e r t i b l e i n t o s h a r e s o f Dawson E l d o r a d o a t $ 2 . 0 0 p e r s h a r e . D e p e n d i n g upon 

c o n t r i b u t i o n s and s h a r e c o n v e r s i o n o p t i o n s , Dawson E l d o r a d o w i l l h o l d a min imum o f 35% and a maximum 40.9% w o r k i n g 

p r o p e r t y i n t e r e s t . 

Dawson E l d o r a d o w i l l c o n t i n u e t o o p e r a t e t h e p r o p e r t y w i t h a management c o m m i t t e e . Dawson E l d o r a d o w i l l be f r e e 

t o c o n t i n u e e x p l o r a t i o n o f t h e Lone S t a r g o l d and KIWI base m e t a l p r o p e r t i e s . 

EQUITY S I LVER MINES U N I T E D ( E S T - V , T ) 

CONVERTIBLE PREFERRED SHARE - E q u i t y S i l v e r M i n e s L i m i t e d p r o p o s e t o s e l l an i s s u e o f p r e f e r r e d s h a r e s t h a t w i l l be 

ISSUE & S ILVER SALE PLANNED c o n v e r t i b l e i n t o common s h a r e s and i t i s n e c e s s a r y t o i n c r e a s e t h e a u t h o r i z e d number o f 

common s h a r e s so t h a t s u f f i c i e n t a r e a v a i l a b l e f o r s u c h c o n v e r s i o n . P r o c e e d s f r o m t h i s 

s a l e w i l l be u s e d t o r e p a y bank l o a n s and any b a l a n c e w i l l be u s ed f o r g e n e r a l p u r p o s e s . A t an e x t r a o r d i n a r y m e e t i n g 

c a l l e d f o r 7Dec84 a t 10 a . m . i n H y a t t Regency h o t e l , V a n c o u v e r , s h a r e h o l d e r s w i l l be a s k e d t o v o t e f o r an i n c r e a s e o f 

a u t h o r i z e d common s h a r e s f r o m t h e c u r r e n t 2 4 , 7 9 8 , 0 0 0 t o 2 8 , 6 0 0 , 0 0 0 . M a j o r s h a r e h o l d e r s a r e P l a c e r Deve l opmen t L i m i t e d 

w i t h 1 7 , 3 5 8 , 6 0 0 common s h a r e s and CoCa M i n e s I n c . w i t h 3 , 0 0 3 , 4 3 5 , b e i n g 70% and 12 .11% o f t h o s e now i s s u e d . 

A s a t 0 c t 3 1 / 8 4 , E q u i t y owed P l a c e r $ 6 8 , 2 7 6 , 2 0 7 i n r e s p e c t o f two l o a n s . The c ompan i e s p l a n an ag r eemen t whe r eby 

E q u i t y w i l l s e l l P l a c e r s i l v e r f o r f u t u r e d e l i v e r y i n an amount and a t a p r i c e t h a t w i l l be d e t e r m i n e d u s i n g t h e ma r k e t 

p r i c e on t h e da y t h e preferred s h a r e i s s u e n o t e d above i s p r i c e d . D e l i v e r y w i l l be s u b j e c t t o min imum annua l 

r e q u i r e m e n t s o f 7 5 0 , 0 0 0 o u n c e s , o r t h e g r e a t e r o f 7 5 0 , 0 0 0 oun ce s and 20% o f p r o d u c t i o n f o r a g i v e n y e a r i f t h e p r i c e o f 

s i l v e r a v e r a g e s more t h a n a s p e c i f i e d amount f o r t h a t y e a r . P r o c e e d s o f t h i s s a l e w i l l be u s ed t o r e t i r e E q u i t y ' s d eb t 

t o P l a c e r . 

BLACKDOME EXPLORATION LTD. ( B E E - V ) 

CURRENT RESERVES ESTIMATE IS 195 , 000 TONS - U n d e r g r o u n d e x p l o r a t i o n and d e v e l o p m e n t c o n t i n u e s a t t h e g o l d - s i l v e r m ine 

GRADING 0 . 7 8 0 Z . GOLD, 3 . 2 0 Z . SILVER/TON o f B l a c kdome E x p l o r a t i o n L t d . 40 m i l e s WNW o f C l i n t o n , B . C . Some 2300 f e e t 

o f d r i f t i n g and 530 f e e t o f r a i s i n g have been c o m p l e t e d , i n t h e s o u t h mine 

a r e a s i n c e J u n e . P r e s i d e n t A . F . Reeve r e p o r t s t h a t a r a i s e d r i v e n t o s u r f a c e f r o m t h e 1960 m l e v e l a t S e c t i o n 12080 n 

i n No . 2 V e i n a v e r a g e d 0 . 3 1 o z . g o l d and 8 . 6 o z / s i l v e r p e r t o n o v e r i t s f u l l 165 f o o t l e n g t h and t h e a v e r a g e r a i s e w i d t f 

o f 5 . 2 f e e t . A l s o , s u r f a c e s a m p l i n g o f N o . 2 v e i n f r o m s e c t i o n 12083 m t o 12114 m f o r a l e n g t h o f 102 f t . a v e r a g e d 0.3* 

o z . g o l d and 4 . 1 1 o z / s i l v e r p e r t o n o v e r an a v e r a g e t r u e w i d t h o f 7 . 1 f e e t . See GCNL 183 (84 ) p . l f o r p r e v i o u s r e p o r t . 

A new 900 f o o t c r o s s c u t t o i n t e r s e c t N o . l and No . 2 v e i n s 130 f e e t b e l ow e x i s t i n g w o r k i n g s on t h e 1920 m l e v e l i 

c o m p l e t e d and d r i f t i n g i s now i n p r o g r e s s on N o . l v e i n on t h a t l e v e l . 

A p r e l i m i n a r y e s t i m a t e by B l a ckdome o f r e s e r v e s c u r r e n t l y i n d i c a t e d by d r i f t i n g , r a i s i n g and d i amond d r i l l i n g i 

1 95 , 000 t o n s a v e r a g i n g 0 . 7 8 o z . g o l d and 3 . 2 o z . s i l v e r / t o n . The f e a s i b i l i t y s t u d y , delayed t o i n c l u d e new f o u n 

r e s e r v e s , i s now e x p e c t e d by m i d - D e c e m b e r . U n d e r g r o u n d work on t h e 1920 m l e v e l w i l l c o n t i n u e u n t i l l a t e November whe 

a l l work p l a n n e d f o r 1984 w i l l have been c o m p l e t e d . O p e r a t i o n s on t h e p r o p e r t y w i l l resume i n e a r l y 1985 a f t e r tY 

f e a s i b i l i t y s t u d y has been r e v i e w e d and p l a n s f o r f i n a n c i n g c o m p l e t e d . B l a c kdome has r e c e i v e d $ 6 4 3 , 6 4 4 by e x e r c i s e c 

2 2 5 , 8 4 0 w a r r a n t s . 
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UNDERGROUND PROGRAM FUNDED -^eatlTsteele Mines Ltct) Ims^advised Blackdome Exploration that 
FOR FEASIBILITY IN 1983 i t intends~^to~Tinancea $ 2 , 0 0 0 , 0 0 0 underground exploration and 

development program at the Blackdome miner which could result 
i n a production decision by late 1983 or early 1984. Heath has the option to purchase and 
earn 3*250,000 shares of Blackdome for $11 ,250,000 to place the Clinton, B.C. gold mine, into 
production. On completion, Heath w i l l own 55$ of the shares of Blackdome. In "1982, approx
imately $1 ,250,000 of the financing schedule was completed. 

In the past year 15,000 feet of diamond d r i l l i n g was completed on the property, i n 
creasing the overall drill-indicated reserves to 455?000 tons averaging O.32 oz. gold and 
2.7 oz. silver per ton at a cutoff of 0.1 oz. per ton gold equivalent with a minimum width 
of 5 feet. 

I t i s anticipated that underground work at the mine w i l l commence i n early A p r i l . 
SUTHERLAND RESOURCES LTD. 

CONTROL SHIFT AND PROPERTY - Sutherland Resources Ltd. has announced that negotiations for 
ACQUISITION REPORTED the acquisition of property i n the Breakwater-Asamera Wenat-

chee gold area are i n the f i n a l stages. 
The following transfers within escrow have been proposed: 15^,063 shares from Cantex 

Enterprises Ltd. to Macrim Investment Corpi. (owned by Douglas E. McRae); 154,063 shares 
from Anker Projects Ltd. to Robert G. Hunter, president, Breakwater Resources Ltd.; 154,063 
shares from Murray Pezim to Jerry Bradley. 

Cornwall Petroleums Ltd. has agreed to s e l l 390,263 shares to the following people: 
75,000 shares to Robert G. Hunter, 80 ,000 shares to Douglas E. McRae, 8 0 , 0 0 0 shares to Jerry 
Bradley, 75,000 shares to John A. MacPherson, 40 ,263 shares to Carlo G. C i v e l l i , 40,000 
shares to Gordon Smith. 

The above transactions are a l l subject to regulatory approval. Share trading i n Suther
land was halted by the Vancouver Stock Exchange on March 18,1983 pending the announcements. 

ARCTIC RED RESOURCES CORP. 
HEML0 DEEP DRILL HOLE UNDERWAY - Arctic Rod Resources has received additional funds of 

$719,980 from the exercise of warrants. Working capital 
now stands at close to $ 1 , 0 0 0 , 0 0 0 . The issued capital i s presently 4 , 7 2 6 , 5 0 0 shares. There 
are 589,750 non-transferable ffBM warrants outstanding for the purchase of one share per warr
ant at a price of 990, exerciseable on or before August 23 , 1983. 

At Arctic Red!s Hemlo area property, Pine Be l l Mines reports that d r i l l i n g has started 
on a 6 ,000 ft.hole to test the down-dip projection of the horizon i n which the International 
Corona East Zone occurs. The hole w i l l investigate the great thickness of sediments for 
possible gold mineralization. Considerable interest has been shown i n this hole, which m i l 
be the deepest d r i l l e d i n the Hemlo camp to date. 

On Arctic Red's LaForma property i n Yukon, plans are being made for a resumption of 
work i n the spring. Drifting and d r i l l i n g w i l l be continued from the No. 4 adit level to 
expand ore reserves. Ore reserves were increased last year from 68,546 tons of 0.44 oz. 
gold per ton to an estimated 87,426 tons of the same grade, plus additional inferred reserves 
of 60,000 tons. Murray Pezim and William Meyer have become company directors. 

ICAN RESOURCES LTD. 
CONTROL SHIFT AND PROPERTY ACQUISITION - Joseph Iwasenko, former president of lean Resources 

Ltd.has reported he has agreed to s e l l 116,000 
free and 750,000 escrow shares for $65,000 to a group represented by the recently appointed 
new directors who are: Olaf Tolpinrud, president, Terry Sklavenitis and David Stewart. As 
part of the agreement lean has agreed to acquire a 50$ interest i n 25 clatms and a mining 
lease i n McCaul township, Thunder Bay mining, Ontario from MerFin Management Limited, Dieter 
Peter for $157,500 and 1 ,500,000 treasury shares. The 50$ participation i s subject to a 2$ 
net smelter royalty. lean has secured a private placement of 1 ,000,000 shares at 200 each. 
A l l subject to regulatory approvals. 

FOR THE RECORD 
Northern Energy Corporation has acquired a 50$ interest i n ground of Trojan Energy Corpora

tion 6 ,000 feet southwest of the major Asamera Inc./Breakwater 
Resources Ltd. gold discovery property near Wenatchee, Wash. (See location map overleaf page 
one GCNL No.49, March 11 ,1983) . 
Sunmask Petroleum Corporation president F.J. Anderson has reported negotiations are underway 

to acquire an interest i n gold property i n the Wenatchee area. 
The company has interests i n 44 producing o i l and gas properties mainly i n Oklahoma. 
Warstar Resources Inc. have acquired a mining lease covering approximately 320 acres located 

i n Chelan county, Washington, approximately 2^ miles from the boundary 
of the Asamera-Breakwater gold find. 

The property was acquired from Sporan Enterprises Inc., for U.S.$25,000 and 200,000 share, 
subject to regulatory bodies approval. 

An agreement has been reached with a Calgary based company to operate the newly acquired 
property on a joint-venture basis. 
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ag r eemen t w i t n uawson tiooraou ouiu L A p i u t o u w o 
L t d . t o p r o v i d e up to $ 5 , 5 0 0 , 0 0 0 by 31Dec87 to e x p l o r e , d e v e l o p and p r o d u c e f r o m t h e P l a t a s i l v e r - l e a d - z i n c m ine 110 

m i l e s NW o f Ro s s R i v e r , Y u k o n . P r i m a r y E x p l o r a t i o n L t d . i s a s s o c i a t e d w i t h AVF I n v e s t m e n t s L t d . , a w e l l f u n d e d p r i v a t e 

A l b e r t a company . 

S i n c e J u l y 1 9 8 3 , Dawson E l d o r a d o has been p r o d u c i n g h i g h g r a d e s i l v e r o r e f r o m a s e r i e s o f s u r f a c e cuts on t he 

p r o p e r t y . P r o d u c t i o n t o d a t e in 1984 has been a b o u t 2 5 0 , 0 0 0 oz. s i l v e r . The o b j e c t i v e i s to p r o d u c e be tween 250 , 000 and 

3 0 0 , 0 0 0 ounces i n 1 984 . C u r r e n t p r o d u c t i o n i s t h r e e t o f o u r t o n s p e r day g r a d i n g i n t h e p l u s 200 o z . s i l v e r / t t o n 

r a n g e . The p r e s e n t o b j e c t i v e i s t o p r o du c e 1 ,000 o z . s i l v e r p e r d a y . P a u l S . W h i t e , p r e s i d e n t o f Dawson E l d o r a d o , s t a t e d 

t h a t i f t h e c u r r e n t r a t e o f p r o d u c t i o n can be m a i n t a i n e d u n t i l t h e C h r i s t m a s s h u t down a n d , i f t h e w e a t h e r h o l d s , t h e n 

t h e 3 00 , 0 00 o z . o b j e c t i v e w i l l be c l o s e . It i s i n t e n d e d t o c o n t i n u e t h e h i g h g r a d e o r e s h i p m e n t c a s h f l o w p rog ram w h i l e 

t h e p r o p e r t y e x p l o r a t i o n and f e a s i b i l t y s t u d y c o n t i n u e . 

The company has d r i v e n a bou t 100 f e e t a l o n g an a d i t l e v e l w i t h t h e a im o f o p e n i n g one o f t h e h i g h g r a d e v e i n s a t a 

p o i n t some 325 f e e t b e l o w whe re t h e v e i n has been m i n e d on s u r f a c e . The v e i n i n t e r s e c t i o n i s p r o j e c t e d a t a b o u t 785 

f e e t f r o m t h e p o r t a l . ( S e e GCNL 1 9 3 , O c t . 5 , and 1 5 7 , page 2 , 15Aug84 , f o r much p r o p e r t y b a c k g r o u n d ) 

The f i r s t s t a g e o f t h e ag reemen t c a l l s f o r P r i m a r y t o p r o v i d e $ 5 0 0 , 0 0 0 and R o y a l Bank V e n t u r e C a p i t a l $ 1 5 0 , 0 0 0 t o 

e a r n 15% and 4.5% p r o p e r t y i n t e r e s t s . P r i m a r y has t h e o p t i o n t o c o n v e r t i t s f u n d s t o s h a r e s o f Dawson E l d o r a d o a t $ 1 . 7 : 

p e r s h a r e . The se f u n d s a r e to be u sed t o c o m p l e t e t h e a d i t l e v e l t o and a l o n g t h e v e i n . I t i s hoped t h e v e i n w i l l be 

i n t e r s e c t e d by 31Dec84 o r a t t h e l a t e s t 2 8 F e b 8 5 . 

I n t h e s e c o n d pha s e o f t h e a g r e e m e n t , P r i m a r y E x p l o r a t i o n has t h e o p t i o n t o p r o v i d e $ 1 , 0 0 0 , 0 0 0 and R o y a l Bank 

V e n t u r e $ 3 0 0 , 0 0 0 t o e a r n 14.9% and 4.5% p r o p e r t y i n t e r e s t s . The se f u n d s a r e t o be u sed f o r u n d e r g r o u n d mine 

d e v e l o p m e n t , o r e t r a n s p o r t , p i l o t m i l l t e s t i n g on s i t e and f e a s i b i l i t y s t u d y . A t t h e end o f pha se t w o , P r i m a r y and 

R o y a l Bank V e n t u r e have t h e o p t i o n t o e i t h e r p r o c e e d t o phase t h r e e o r c o n v e r t t h e i r e a r n e d p r o p e r t y i n t e r e s t s o f 

P r i m a r y 30% and R o y a l Bank 9% t o s h a r e s o f Dawson E l d o r a d o a t $ 2 . 0 0 p e r s h a r e . 

I n t h e t h i r d pha s e o f t h e a g r e e m e n t , P r i m a r y has t h e o p t i o n t o p r o v i d e a f u r t h e r $ 3 , 5 0 0 , 0 0 0 and R o y a l Bank V e n t u r e 

$ 1 , 0 5 0 , 0 0 0 t o e a r n 20 .1% and 5.9% p r o p e r t y i n t e r e s t s . I f P r i m a r y e a r n s a 50 .1% i n t e r e s t i n t h e p r o p e r t y , t h e n t h i s 

i n t e r e s t w i l l n o t be c o n v e r t i b l e t o s h a r e s . I f R o y a l Bank V e n t u r e e a r n s a 14.9% p r o p e r t y i n t e r e s t t h e n 9% o f t h e 

p r o p e r t y i n t e r e s t w i l l be c o n v e r t i b l e i n t o s h a r e s o f Dawson E l d o r a d o a t $ 2 . 0 0 p e r s h a r e . Depend i ng upon 

c o n t r i b u t i o n s and s h a r e c o n v e r s i o n o p t i o n s , Dawson E l d o r a d o w i l l h o l d a min imum o f 35% and a maximum 40*9% w o r k i n g 

p r o p e r t y i n t e r e s t . 

Dawson E l d o r a d o w i l l c o n t i n u e t o o p e r a t e t h e p r o p e r t y w i t h a management c o m m i t t e e . Dawson E l d o r a d o w i l l be f r e e 

t o c o n t i n u e e x p l o r a t i o n o f t h e Lone S t a r g o l d and KIWI base m e t a l p r o p e r t i e s . 

EQUITY S ILVER MINES L IMITED ( E S T - V . T ) 

CONVERTIBLE PREFERRED SHARE - E q u i t y S i l v e r M i n e s L i m i t e d p r o p o s e t o s e l l an i s s u e o f p r e f e r r e d s h a r e s t h a t w i l l be 

ISSUE & S ILVER SALE PLANNED c o n v e r t i b l e i n t o common s h a r e s and i t i s n e c e s s a r y t o i n c r e a s e t h e a u t h o r i z e d number o f 

common s h a r e s so t h a t s u f f i c i e n t a r e a v a i l a b l e f o r s u c h c o n v e r s i o n . P r o c e e d s f r o m t h i s 

s a l e w i l l be u s ed t o r e p a y bank l o a n s and any b a l a n c e w i l l be u s ed f o r g e n e r a l p u r p o s e s . A t an e x t r a o r d i n a r y m e e t i n g 

c a l l e d f o r 7Dec84 a t 10 a .m , i n H y a t t Regency h o t e l , V a n c o u v e r , s h a r e h o l d e r s w i l l be a s k ed t o v o t e f o r an i n c r e a s e o f 

a u t h o r i z e d common s h a r e s f r o m t h e c u r r e n t 24*798,000 t o 2 8 , 6 0 0 , 0 0 0 . M a j o r s h a r e h o l d e r s a r e P l a c e r Deve l opmen t L i m i t e d 

w i t h 1 7 , 3 5 8 , 6 0 0 common s h a r e s and CoCa H i n e s I n c . w i t h 3 , 0 0 3 , 4 3 5 , b e i n g 70% and 12.11% o f t h o s e now i s s u e d . 

As a t 0 c t 3 1 / 8 4 , E q u i t y owed P l a c e r $6S f 276 ,207 i n r e s p e c t o f two l o a n s . The compan i e s p l a n an ag r eemen t whe reby 

E q u i t y w i l l s e l l P l a c e r s i l v e r f o r f u t u r e d e l i v e r y i n an amount and a t a p r i c e t h a t w i l l be d e t e r m i n e d u s i n g t h e ma r k e t 

p r i c e on t h e da y t h e p r e f e r r e d s h a r e i s s u e n o t e d above i s p r i c e d . D e l i v e r y w i l l be s u b j e c t t o min imum annua l 

r e q u i r e m e n t s o f 7 5 0 , 0 0 0 o u n c e s , o r t h e g r e a t e r o f 7 5 0 , 0 0 0 ounce s and 20% o f p r o d u c t i o n f o r a g i v e n y e a r i f t h e p r i c e o f 

s i l v e r a v e r a g e s more t h a n a s p e c i f i e d amount f o r t h a t y e a r . P r o c e e d s o f t h i s s a l e w i l l be u s ed t o r e t i r e E q u i t y ' s d eb t 

BLACKDOME EXPLORATION LTD, (BEE-V) / 
CURRENT RESERVES ESTIMATE IS 195,000 TONS - U n d e r g r o u n d e x p l o r a t i o n and d e v e l o p m e n t c o n t i n u e s a t t h e g o l d - s i l v e r m ine 

GRADING 0 . 7 8 0 2 . GOLD, 3.2 0 Z . SILVER/TON o f B l a c kdome E x p l o r a t i o n L t d . 40 m i l e s WNW o f C l i n t o n , B . C . Some 2300 f e e t 

o f d r i f t i n g and 530 f e e t o f r a i s i n g have been c o m p l e t e d , i n t h e s o u t h mine 

a r e a s i n c e J u n e . P r e s i d e n t A . F . Reeve r e p o r t s t h a t a r a i s e d r i v e n t o s u r f a c e f r o m t h e 1960 m l e v e l a t S e c t i o n 12080 m 

i n N o . 2 V e i n a v e r a g e d 0.31 o z . g o l d and 8.6 o z / s i l v e r p e r t o n o v e r i t s f u l l 165 f o o t l e n g t h and t h e a v e r a g e r a i s e w i d t h 

o f 5 . 2 f e e t . A l s o , s u r f a c e s a m p l i n g o f No.2 v e i n f r o m s e c t i o n 12083 m t o 12114 m f o r a l e n g t h o f 102 f t . a v e r a g e d 0 . 3 8 

o z . g o l d and 4 . 1 1 o z / s i l v e r p e r t o n o v e r an a v e r a g e t r u e w i d t h o f 7.1 f e e t . See GCNL 183 (84 ) p . l f o r p r e v i o u s r e p o r t . 

A new 900 f o o t c r o s s c u t t o i n t e r s e c t N o . l and N o . 2 v e i n s 130 f e e t b e l ow e x i s t i n g w o r k i n g s on t h e 1920 m l e v e l i s 

c o m p l e t e d and d r i f t i n g i s now i n p r o g r e s s on N o . l v e i n on t h a t l e v e l . 

A p r e l i m i n a r y e s t i m a t e by B l a ckdome o f r e s e r v e s c u r r e n t l y i n d i c a t e d by d r i f t i n g , r a i s i n g and d i amond d r i l l i n g i s 

1 9 5 , 0 0 0 t o n s a v e r a g i n g 0 . 7 8 o z . g o l d and 3.2 o z . s i l v e r / t o n . The f e a s i b i l i t y s t u d y , d e l a y e d t o i n c l u d e new found 

r e s e r v e s , i s now e x p e c t e d by m i d -De cembe r . U n d e r g r o u n d work on t h e 1920 m l e v e l w i l l c o n t i n u e u n t i l l a t e November when 

a l l work p l a n n e d f o r 1984 w i l l have been c o m p l e t e d . O p e r a t i o n s on t h e p r o p e r t y w i l l resume i n e a r l y 1985 a f t e r t h e 

f e a s i b i l i t y s t u d y has been r e v i e w e d and p l a n s f o r f i n a n c i n g c o m p l e t e d . B l a c kdome has r e c e i v e d $ 6 4 3 , 6 4 4 by e x e r c i s e o f 

2 2 5 , 8 4 0 w a r r a n t s . 
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810 LEACH TEST WORK T e c h n o l o g i e s I n c . shows imp rovemen t s i n p r e c i o u s m e t a l s e x t r a c t i o n when c o n c e n t r a t e s a r e 

p r e t r e a t e d w i t h t h e B i o l e a c h p r o c e s s as compared t o r e c o v e r i e s o b t a i n e d w i t h c o n v e n t i o n a l c y a n i d e 

t r e a t m e n t . 

The B i o l e a c h p r o c e s s i s i n t e n d e d f o r use i n t r e a t i n g r e f r a c t o r y g o l d and s i l v e r o r e s and c o n c e n t r a t e s by e m p l o y i n g 

s p e c i a l l y g rown s t r a i n s o f b a c t e r i a t o b r e a k down s u l p h i d e m i n e r a l s . The p r o c e d u r e i s o r d i n a r i l y a c c o m p l i s h e d by 

r o a s t i n g o r s m e l t i n g , b u t t h e s e two methods a r e s u b j e c t t o h i g h e n v i r o n m e n t a l c o n t r o l c o s t s , p a r t i c u l a r l y when a r s e n i c 

o r a n t imony i s p r e s e n t i n t h e o r e . The b a c t e r i a l l e a c h i n g p r o c e s s i s c a r r i e d o u t w i t h o u t t h e need f o r h i g h t e m p e r a t u r e 

o r h i g h p r e s s u r e and has t h e added a d v a n t a g e o f c o n v e r t i n g any a r s e n i c o r a n t i m o n y p r e s e n t i n t o h a r m l e s s compounds . 

Ab B r u y n e s t e y n , p r e s i d e n t o f PM M i n e r a l L e a c h i n g , r e p o r t e d t h a t e a c h o f t h e c o n c e n t r a t e s t e s t e d f r o m s e ven 

d i f f e r e n t m i n e s r e s p o n d e d f a v o u r a b l y t o t h e b i o l o g i c a l t r e a t m e n t p r o c e s s . The imp rovemen t s i n e x t r a c t i o n were h i g h l y 

s i g n i f i c a n t . The t e s t s were n o t d e s i g n e d t o p r o d u c e maximum e x t r a c t i o n s . He s a y s t h a t s i n c e s t a n d a r d c y a n i d e 

t r e a t m e n t c a n n o t e x t r a c t p r e c i o u s m e t a l s t i e d up i n s u l p h i d e m i n e r a l s , any imp rovemen t i n e x t r a c t i o n i s a t t r i b u t a b l e t o 

t h e B i o l e a c h p r e t r e a t m e n t . ( See o v e r l e a f f o r a summary o f r e s u l t s f r o m t h e t e s t s on t he s e v e n c o n c e n t r a t e s and a l s o 

GCNL 1 8 0 ( 8 4 ) , page one 1 8 S e p 8 4 . ) 

CARINA MINERAL RESOURCES CORP. 

NEW SASKATCHEWAN GOLD - E r i c F . P a r t r i d g e , p r e s i d e n t , r e p o r t s t h a t a new g o l d b e a r i n g a r e a i n S a s k a t c h ewan i s t o 

AREA WILL BE EXPLORED unde rgo e x t e n s i v e e x p l o r a t i o n by C a r i n a M i n e r a l R e s o u r c e s C o r p . R e c e n t l y i n c o r p o r a t e d , 

S a s k a t o o n - b a s e d C a r i n a has a c q u i r e d 100% i n t e r e s t i n a 1 89 , 5 60 a c r e m i n e r a l p e r m i t a b o u t midwa> 

between La Ronge and FT i n F l o n . The a r e a i s referred t o as t h e B r o w n e l l L a ke v o l c a n i c b e l t . 

P r e l i m i n a r y work t o a f o l l o w - u p c o r e d r i l l i n g p r og r am has been c o n c e n t r a t e d i n t h e c e n t r a l s e c t o r o f t h e m i n e r a l 

p e r m i t . W i t h i n t h i s s e c t o r , 7 s u r f a c e z one s and 11 anoma lous z one s have been i d e n t i f i e d . T h i s w o r k , a t a c o s t 

e x c e e d i n g $ 2 0 0 , 0 0 0 , has been p r i v a t e l y f u n d e d . I t i n c l u d e d d e t a i l e d p r o s p e c t i n g , l i n e g r i d s , s u r f a c e s a m p l i n g , 

g e o p h y s i c a l s u r v e y s and e x t e n s i v e b e d r o c k l e v e l s o i l s a m p l i n g . S a m p l i n g as l a r g e g r a b s and 5 m e t e r c h i p s amp l e s have 

r e t u r n e d e n c o u r a g i n g v a l u e s r a n g i n g up t o 1 .05 o z . g o l d p e r t o n w i t h 271 s a m p l e s a v e r a g i n g 0 . 0 7 5 o z / t o n o r 184 s amp l e s 

a v e r a g i n g 0 . 1 17 o z . g o l d / t . The z one s o f m i n e r a l i z a t i o n a r e o f t h e n o n - v e i n t y p e w i t h g o l d o c c u r r i n g a s m i c r o n s i z e 

d i s s e m i n a t i o n s i n f r a c t u r e s o v e r a p p r e c i a b l e w i d t h s i n a comp l ex o f meta v o l c a n i c s and meta s e d i m e n t a r y u n i t s be tween 

two l a r g e i g n e o u s p l u t o n s . C o n t a c t t y p e g o l d m i n e r a l i z a t i o n r imm ing one p l u t o n i s a l s o b e i n g i n v e s t i g a t e d by t h e 

f i r m ' s f i e l d c r e w . 

C a r i n a ' s a i m i s t o c o r e d r i l l t h e v a r i o u s g o l d b e a r i n g z one s i n e x p e c t a t i o n t h a t one o r more w i l l w a r r a n t 

d e v e l o p m e n t . Recommended t o meet t h i s o b j e c t i v e i s a 2 - pha se p r og r am w h i c h i s c u r r e n t l y unde rway . I n c o m p l e t e a s s a y s 

t o d a t e returned 20 f e e t o f 0 . 5 2 o z . g o l d p e r t o n ( a p p a r e n t t r u e w i d t h ) o r 0 . 107 o z . g o l d / t a c r o s s 6 . 3 f e e t . M r . 

P a r t r i d g e e x p e c t s a t l e a s t 5 ,000 f e e t o f c o r e d r i l l i n g w i l l be c o m p l e t e d b e f o r e f r e e z e u p . 

A p u b l i c o f f e r i n g o f C a r i n a ' s u n i t s c o m p r i s i n g 1 s h a r e and 1 s h a r e p u r c h a s e w a r r a n t has been m a r k e t e d by C a n a r i m 

I n v e s t m e n t C o r p . C a r i n a s h a r e s a r e e x p e c t e d t o be l i s t e d soon on V a n c o u v e r S t o c k E x c h a n g e . C a r i n a has common 

management w i t h Waddy L a ke R e s o u r c e s I n c . w h i c h i s a m a j o r s h a r e h o l d e r o f C a r i n a . 

BLACKDOME EXPLORATION LTD . ( B E E - V , T ) 

No . 1 V e i n VERY HIGH GRADE GOLD VALUE REPORTED 

L o c a t i o n W i d t h L e n g t h O z . G o l d / t O z . S i l v e r / t FROM UNDERGROUND DEVELOPMENT WORK 

1 2 , 1 1 5 R a i s e 5 . 8 F t . 197 F t . 1 .08 3 . 8 6 A l b e r t F. Reeve p r e s i d e n t o f B l a c kdome E x p l o r a t i o n 

1 2 , 0 6 2 R a i s e 5 .4 165 0 . 1 6 0 . 7 6 L t d . has r e p o r t e d u n d e r g r o u n d e x p l o r a t i o n and d e v e l o pmen t 

S u r f a c e 6 . 4 345 0 . 3 8 1 .59 i s c o n t i n u i n g a t t h e s i l v e r - g o l d m ine 40 m i l e s w e s t o f 

1 ,980 S u b d r i f t 5 . 0 30 0 . 5 0 5 .57 C l i n t o n B . C . S i n c e b e g i n n i n g t h e c u r r e n t p r og ram i n June 

No . 2 V e i n a t o t a l o f 1 ,200 f t . o f d r i f t i n g and 360 f t . o f r a i s i n g 

1 ,960 D r i f t 6 . 4 90 2 . 75 6 . 5 3 has been c o m p l e t e d i n t h e s o u t h m ine a r e a on and above the 

S t o c k p i l e d Deve l o pmen t Rock 1 ,960 m l e v e l . T h i s i n c l u d e s a c r o s s c u t 90 f t . we s t f r o n 

Low g r a d e 2 , 2 08 Tons 0 .17 0 . 7 1 t h e N o . l V e i n d r i f t t o t h e s u b - p a r a l l e l N o . 2 V e i n and 270 

H i g h g r ade 6 , 4 6 0 Tons 1.09 4 . 5 2 f t . o f d r i f t i n g on t h e s t r u c t u r e . 

R e c e n t a s s a y r e s u l t s r e c e i v e d i n t h e s o u t h m ine a r e a 

a r e shown i n t h e t a b l e . 

C0MINC0 LTD . ( C L T - V , T , M ) PINE POINT MINES L IMITED 

C0MINC0 WILL REDUCE - A s p a r t o f a c o n t i n u i n g r e v i e w o f a s s e t s , Com inco L t d . i s o f f e r i n g f o r s a l e 8 0 0 , 0 0 0 s h a r e s f r om 

PINE POINT HOLDING i t s e x i s t i n g h o l d i n g i n P i n e P o i n t M i n e s L i m i t e d o f 3 , 1 2 1 , 5 7 0 s h a r e s , b e i n g a b o u t 69% o f t h o s e 

i s s u e d . Upon c o m p l e t i o n o f t h e s a l e , Cominco e x p e c t s t o r e a l i z e a b o u t $ 2 1 , 0 0 0 , 0 0 0 and t h a t i t s 

i n t e r e s t i n P i n e P o i n t w i l l be r e d u c e d t o a bou t 51%. 

Com inco w i l l c o n t i n u e t o manage t h e b u s i n e s s and o p e r a t i o n s o f P i n e P o i n t a n d , w i t h an a s s o c i a t e d J a p a n e s e 

company, buy a l l o f P i n e P o i n t ' s p r o d u c t i o n o f z i n c and l e a d c o n c e n t r a t e s . The s h a r e s w i l l be s o l d on T o r o n t o S t o c k 

Exchange t h r o u g h A l f r e d B u n t i n g & C o . and Loewen O n d a a t j e McCu t cheon & C o . , m a i n l y t o i n s t i t u t i o n a l c u s t o m e r s o f t h o s e 

d e a l e r s f o l l o w i n g r e q u i r e d f i l i n g s w i t h r e g u l a t o r y a u t h o r i t i e s and a f t e r a 7 - d a y w a i t i n g p e r i o d . 

P i n e P o i n t ' s 4 , 5 1 6 , 3 6 3 common s h a r e s a r e l i s t e d on T o r o n t o and V a n c o u v e r S t o c k Ex changes and a r e h e l d by abou t 

4 , 5 0 0 s h a r e h o l d e r s - - - ¬
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W E S T E R N C A N A D I A N I N V E S T M E N T S 

BLACKDOME EXPLORATION LTD . ( B E E - V ) 

O z . S i l v e r / T NEW FINANCING SOUGHT TO CONTINUE 

146 14.2 1.2 1.2 

4.9 1.8 2 .7 

149 7 . 2 1.3 4.9 

EXPLORATION AND DEVELOPMENT OF GOLD MINE 

A . F . R e e v e , p r e s i d e n t o f B l a c kdome E x p l o r a t i o n L t d . , i s 

c o n t e m p l a t i n g i m m e d i a t e f i n a n c i n g t o e n a b l e c o n t i n u a n c e o f 

e x p l o r a t i o n and d e v e l o p m e n t work u n t i l Novembe r . I f t h e f u n d s a r e 

r e c e i v e d , wo rk w i l l i n c l u d e c r o s s c u t t i n g t o No . 2 v e i n i n t h e v i c i n i t y o f DDH 1 4 9 , e s t a b l i s h i n g a new l e v e l ( 1 , 9 3 0 m) 

be l ow r e c e n t l y d i s c o v e r e d h i g h g r a d e i n t h e 1 ,960 m d r i f t and u p g r a d i n g t h e a c c e s s r o a d i n a n t i c i p a t i o n o f a 

s u b s t a n t i a l p r o g r am n e x t S p r i n g . U n d e r g r o u n d e x p l o r a t i o n i s c o n t i n u i n g a t t h e g o l d - s i l v e r m i n e 40 m i l e s we s t o f 

C l i n t o n , B . C . S i n c e e a r l y J u n e , 780 f e e t o f d r i f t i n g , 180 f e e t o f r a i s i n g , 2 , 300 f e e t o f d i amond d r i l l i n g and 350 f e e t 

o f s u r f a c e s t r i p p i n g have been c o m p l e t e d , a l l on t h e s o u t h e x t e n s i o n o f t h e s o u t h m i ne w o r k i n g s on N o . l v e i n , shown on 

maps o v e r l e a f pages 1 and 2 . 

N o.l v e i n 1s e x p o s e d c o n t i n u o u s l y f o r more t h an 600 f e e t i n t h e new d r i f t on t h e 1960 m e t r e l e v e l . I n c l u d e d i n 

t h i s a r e 3 o r e s h o o t s w i t h a t o t a l l e n g t h o f 366 f e e t and a v e r a g e g r a d e o f 1.6 o z . g o l d and 3 . 6 o z . s i l v e r / t o n w i t h an 

a v e r a g e t r u e t h i c k n e s s o f 5 . 8 f e e t . A r a i s e has been advan ced up d i p f r o m t h e 1 ,960 m e t r e l e v e l on s e c t i o n 12 , 115 

m e t r e . F i f t e e n muck s amp l e s f r o m t h e f i r s t 105 f e e t o f t h i s r a i s e a v e r a g e 2 . 6 o z . g o l d and 5.8 o z . s i l v e r / t o n . 

On s u r f a c e , new o r e i n N o . l v e i n has been e x p o s e d by t r e n c h i n g f o r a s t r i k e l e n g t h o f 350 f e e t a b o u t 180 f e e t up 

d i p a t 55 d e g r e e s f r o m t h e zone r e c e n t l y i n d i c a t e d by d r i f t i n g on t h e 1960 m e t r e l e v e l . M a p p i n g , s a m p l i n g and f u r t h e r 

t r e n c h i n g a r e i n p r o g r e s s t h e r e . 

S i x s u r f a c e d i amond d r i l l h o l e s have been c o m p l e t e d and f o u r r e t u r n e d o r e g r a d e i n t e r s e c t i o n s 1n t h e s o u t h m ine 

a r e a . Two o f t h e s e I n d i c a t e p o s s i b i l i t i e s f o r d e v e l o p i n g o r e 1n t h e i m n e d i a t e v i c i n i t y o f t h e p r e s e n t w o r k i n g s as 

f o l l o w s : H o l e 146 I n t e r s e c t e d 2 z o n e s on s e c t i o n 1 1 , 8 80 m e t r e s a b o u t 165 f e e t b e l ow t h e 1960 m e t r e l e v e l . H o l e 149 

i n t e r s e c t e d N o . 2 v e i n on s e c t i o n 1 2 , 1 0 0 m e t r e . The i n t e r s e c t i o n i s 90 f e e t w e s t o f N o.l v e i n a t t h e 1960 m e t r e l e v e l . 

Some 1,500 t o n s o f d e v e l o p m e n t muck has been added t o t h e h i g h g r a d e s t o c k p i l e w h i c h now s t a n d s a t 5,500 t o n s 

a v e r a g i n g 1 .2 o z . g o l d / t o n e q u i v a l e n t . 

R e s e r v e s o f h i g h g r a d e o r e c o n f i r m e d by d r i f t i n g and r a i s i n g 1n t h e s o u t h m ine a r e e x p a n d i n g r a p i d l y and new 

t a r g e t s f o r u n d e r g r o u n d work a r e now a v a i l a b l e . I t a p p e a r s t h e s o u t h m i ne can be d e v e l o p e d on a t l e a s t t h r e e l e v e l s 

and t h a t b o t h N o.l and No . 2 V e i n s w i l l make o r e i n t h i s a r e a . The work p r og r am p l a n n e d f o r 1984 w i l l be c o m p l e t e d by 

t h e end o f A u g u s t w i t h i n t h e b u d g e t o f $ 1 , 0 0 0 , 0 0 0 . 

MELCOR DEVELOPMENTS LTD . (MRD-T) 

6 MONTHS ENDED 30 JUNE 1984 1983 

G r o s s Revenue $ 1 5 , 1 7 2 , 0 0 0 $ 2 0 , 6 2 6 , 0 0 0 

Cash F l o w p e r S h a r e 43j£ 28* 

N e t Income ( L o s s ) 3 0 2 , 0 0 0 ( 1 , 2 2 7 , 0 0 0 ) 

P e r S h a r e I0t ( 4 K ) 

S ILVER STRIKE RESOURCES LTD . ( S SY -V ) 

LOCATION MAPS - S i l v e r S t r i k e R e s o u r c e s L t d . has p r o v i d e d 2 maps s h o w i n g p r o p e r t y l o c a t i o n s a t W e n a t c h e e , W a s h i n g t o n , 

s ee GCNL 117 , 1 8 J u n 8 4 , o v e r l e a f page 3 and a d r i l l h o l e l o c a t i o n map o v e r l e a f page 3 t h i s n e w s l e t t e r . 

The l o c a t i o n s o f h o l e s d r i l l e d t o d a t e a r e a c c u r a t e b u t l o c a t i o n s o f t h e p l a n n e d h o l e s a r e s u b j e c t t o change d e p e n d i n g 

on r e s u l t s . I t i s i n t e n d e d t o deepen some o f t h e p r e v i o u s l y d r i l l e d h o l e s . The one s now d e s i g n a t e d f o r d e e p e n i n g a r e 

h o l e s n o . 2 - 1 , 4 - 1 and 4 - 2 . ( See a s s a y r e s u l t s 1n GCNL 145 & 149 page 1 ) . Tenneco M i n e r a l s I n c . I s o p e r a t o r on t h i s 

property and 1 t has a d v i s e d t h a t r e s u l t s w i l l be r e l e a s e d a s c o m p l e t e d r e s u l t s f o r e a ch h o l e a r e r e c e i v e d . 

The a m a l g a m a t i o n o f S i l v e r S t r i k e R e s o u r c e s L t d . and U n i t e d M i n i n g C o r p o r a t i o n 1s now I n I t s f i n a l s t a g e s w i t h a l l 

a p p r o v a l s i n Canada r e c e i v e d and SEC a p p r o v a l i n t h e U . S . unde rway . 

ECHO BAY MINES LTD . ( E C 0 - A l b e r t a , T , M ) 

6 MONTHS ENDED 30 JUNE 1984 1983 PROFIT MORE THAN TRIPLED 
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^ L A C ^ 
UNDERGROUND PROGRAM FUNDED -^eatlTsteele ¥^Xjes\^f\^ advised Blackdome Exploration that 
FOR FEASIBILITY IN 1983 i t intendi~^t^ T i n a n c T a $ 2 , 0 0 0 , 0 0 0 underground exploration and 

development program at the Blackdome mine, which could result 
in a production decision by late 1983 or early 1984. Heath has the option to purchase and 
earn 3*250,000 shares of Blackdome for $11 ,250,000 to place the Clinton, B.C. gold mine, into 
production. On completion, Heath w i l l own 55,^ of the shares oT Blackdome. In 1982, approx
imately $1 ,250,000 of the financing schedule was completed. 

In the past year 15*000 feet of diamond d r i l l i n g was completed on the property, i n 
creasing the overall d r i l l - i n d i c a t e d reserves to 455*000 tons averaging O.32 oz. gold and 
2.7 oz. silver per ton at a cutoff of 0.1 oz. per ton gold equivalent with a minimum width 
of 5 feet. 

I t i s anticipated that underground work at the mine w i l l commence i n early A p r i l . 
SUTHERLAND RESOURCES LTD. 

CONTROL SHIFT AND PROPERTY - Sutherland Resources Ltd. has announced that negotiations for 
ACQUISITION REPORTED the acquisition of property i n the Breakwater-Asamera Wenat

chee gold area are i n the f i n a l stages. 
The following transfers within escrow have been proposed: 15^,063 shares from Cantex 

Enterprises Ltd. to Macrim Investment Corp^. (owned by Douglas E. McRae); 154,063 shares 
from Anker Projects Ltd. to Robert G. Hunter, president, Breakwater Resources Ltd.; 154,063 
shares from Murray Pezim to Jerry Bradley. 

Cornwall Petroleums Ltd. has agreed to s e l l 390,263 shares to the following people: 
75,000 shares to Robert G. Hunter, 80 ,000 shares to Douglas E. McRae, 8 0 , 0 0 0 shares to Jerry 
Bradley, 75,000 shares to John A. MacPherson, 40 ,263 shares to Carlo G. C i v e l l i , 40,000 
shares to Gordon Smith. 

The above transactions are a l l subject to regulatory approval. Share trading i n Suther
land was halted by the Vancouver Stock Exchange on March 18,1983 pending the announcements. 

ARCTIC RED RESOURCES CORP. 
HEMLO DEEP DRILL HOLE UNDERWAY - Arctic Rod Resources has received additional funds of 

$719,980 from the exercise of warrants. Working capital 
now stands at close to $ 1 , 0 0 0 , 0 0 0 . The issued capital i s presently 4 , 7 2 6 , 5 0 0 shares. There 
are 589,750 non-transferable "Bn warrants outstanding for the purchase of one share per warr
ant at a price of 990, e^erciseable on or before August 23 , 1983. 

At Arctic Redfs Hemlo area property, Pine Bell Mines reports that d r i l l i n g has started 
on a 6 ,000 ft.hole to tes~ the down-dip projection of the horizon i n which the International 
Corona East Zone occurs. The hole w i l l Investigate the great thickness of sediments for 
possible gold mineralization. Considerable interest has been shown i n this hole, which will 
be the deepest d r i l l e d i n the Hemlo camp to date. 

On Arctic Redfs LaForma property i n Yukon, plans are being made for a resumption of 
work i n the spring. Drifting and d r i l l i n g w i l l be continued from the No. 4 adit level to 
expand ore reserves. Ore reserves were increased la s t year from 68,546 tons of 0 .44 oz. 
gold per ton to an estimated 87 ,426 tons of the same grade, plus additional inferred reserves 
of 60,000 tons. Murray Pezim and William Meyer have become company directors. 

ICAN RESOURCES LTD. 
CONTROL SHIFT AND PROPERTY ACQUISITION - Joseph Iwasenko, former president of lean Resources 

Ltd.has reported he has agreed to s e l l 116,000 
free and 750,000 escrow shares for $65,000 to a group represented by the recently appointed 
new directors who are: Olaf Tolpinrud, president, Terry Sklavenitis and David Stewart. As 
part of the agreement lean has agreed to acquire a 50^ interest i n 25 claims and a mining 
lease in McCaul township, Thunder Bay mining, Ontario from MerFin Management Limited, Dieter 
Pntnr f n r ..ft 157.500 and 1.500.000 treasury shares. The 50# participation i s subject to a 2^ 


