lol & 820631
KERR ADDISON MINES LIMITED
405 - 1112 WEST PENDER STREET
VANCOUVER 1. B.C. C@PY
P. M. Kavanagh W. M. Sirola

Liard Copper Mines Limited - November T7/68
Directors Mesting, November 4th, 1968.

Herewith the minutes of that meeting.

The $25,000 mentioned under Financing in the last
paragraph of page 1 breaks down as follows:

Liard Share of Paramount Option (i1st Year) $11,250 e A

Amount due Silver Standard as of Balance 6,294
Sheet, September 30th, 1968

Funds required for Liard treasury 7,456

Total $25,000

Kerr Addison share of this would be approximately
11%, or $2,750.

Silver Standard incurs certain expenses annually such as
watchman fees, maintenance of equipment, engineering supervision,
repayment of Silver Standard personnel for time spent on option
agreements, etc, You will have to decide for yourself whether you
feel that their contribution to the cause of Liard Copper Mines
justifies these costs.

Presumably a share offering will be made as soon as the

Hecla - Paramount agreement is signed. A share offering will be made
for the purpose of raising the necessary money.

W. M. Sirola.
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LIARD COPPER MINES LTD. (H.P.L.) IINES LTD.

» o of BI of Liard’ - Wl
Led. (H.P.L.), held at the registered office of the
company - 808-G01 VWest NHastings Street, Vamcowver 2,
B.C., on Honday, NHovesmber 4, 1968 at 10:30 a.u.

PRESENT: R.W. Wilsen - in the chair
A.C. Ritehie
#m. 8t. C. Duna
—> .4, Birola
J.¥, Maclsod

R.H. Rayner - Secratary

HOTICE OF MBETING - was, UPON MOTION, taken as read.

MINUTES OF LAST MERTING - were vead by the Secretery and UPON MOYION,
ware approved and adopted.

~ My, Dunn reported that Hecla have drilled eight holes,
including one over 2000 feet, totalling in smcess of 10,000 feat.
Results are very similar teo those obtained by Asavco. Total smeount
spent on preparty to date is approximately $750,000

1 OPOSAL ~ Article AA-l (b) of the Liard-Hecla
Agmt pnvun m 30X perticipation in any ujctahs preparty
purchased by Hecla. The Paramount Hining Comwpauy's property sdjeoins
Liard to the nevth and it has beeu confirmed that the minerslised zone
doss extend onto Paramoust ground.

Dr. R.E. Servaphim, who 1is femiliar with the Parswownt proparty end the
work done thereon, recommends that Liavd does participate in the
proposed Hecla-Paramownt agreemant.

Ganeral tewms of this proposal including work commituments, wers out-
lined in 2 letter to shaveholders dated Octobar 17, 1968. The Silver
Standard Divectors have advised that Silver Standavd is prepaved to
contribute ite pro-rata share of this expeaditure by the purchasse of
Liavd shavaes, provided that the other shareholders do likewise, and
provided also that any agreement enteved into by Liavd allows that
Conpany te drop eut at aay time dering the four-year exploration
period. UPON HMOTION, IT WAS RESOLVED that the Company should participate
with Heela in esploving the Parsmownt property, providing that the
agresment with Paremownt is essentially aslong the lizes of the Heele-
Liaxd Agreement, sad provided it is on a year to year basis.

It wvas agredd that am affort be made te obtain s diminishing interest
clauss in the above mantioned sgresment, should Liard eleet te dyop
sut prior to providing their full commitment.

~ Hp. Wilson stated thet the company requires at least
5,000 at this time if iz is to participate in the Recla-Paramount
proposal which would require §11,3150 for the firvst yesr. Of the
balance, approximately 36 ie requized to vepay advances made by
Sfilver Standard snd the ¥ would provide necessary funds for
cerporate purpeses. Hr. Wilson suggested that sefficient treasury
-hm- be offeved to the shaveholders of the company om a pro~ratas basis,
nﬁcnrulun to provide these funds, with the provision that any
é¥ibad shares can be takes up by other shaveholders. It was
asgread that the said offer should be proceeded with ss soom as an
acceptable agreement is veached with Haela snd Peramount.




OFFICERS ~ UPON MOTION, IT WAS BESOLVED that the present officers be
re-appointed for the ensuiag year, namely: R.¥. Wilsou - President,
R.H. Rayner ~ Secretary.

ADJOURSMENT - Thers being ao further business the weeting adjeurned
at 11:13 a.m.




