
8205SJ 

LIARD COPPER MINES LTD. (N.P.L.) 

ANNUAL REPORT 

October 30, 1969 

To the Shareholders: 

At the time of the Annual Meeting and at the close of 
the d r i l l i n g season i t i s appropriate to report to shareholders r e s u l t s 
of the most recent work c a r r i e d out by Hecla at L i a r d ' s Schaft Creek 
property. 

This year Hecla d r i l l e d 13,334 feet i n seven holes on 
L i a r d ground. The t o t a l of the d r i l l i n g to date now stands at 40,433 
feet i n 45 holes. In a d d i t i o n , two holes were d r i l l e d on the Paramount 
Mining Company property which adjoins L i a r d on the n o r t h , and L i a r d 
Copper, of course, p a r t i c i p a t e s i n t h i s venture to the extent of 30 
percent of Hecla's expenditures. 

The greater part of the d r i l l i n g was c a r r i e d out on what 
i s r e f e r r e d to as the East Zone. The zone was not enlarged a p p r e c i a b l y , 
but two f i l l - i n holes confirmed s t r i k e c o n t i n u i t y . One of these h o l e s , 
No. 45, returned an i n t e r s e c t i o n of 1160 feet which graded 0.60 percent 
copper and 0.024 percent molybdenite. The East Zone has now been t e s t e d 
along f i v e s e c t i o n s over a length of 2000 f e e t , and i t w i l l now be p o s s i b l e 
to make a meaningful p r e l i m i n a r y estimate of a reserve w i t h i n t h i s block. 

A s i n g l e hole apparently confirmed the existence of a lean 
s e c t i o n between the C e n t r a l and Eastern Zones and was continued to p i c k 
up the down-dip extension of the C e n t r a l Zone. Step-out holes i n t e r s e c t e d 
the West or B r e c c i a Zone, but d i d not add to the s t r i k e length of the 
ore-grade m i n e r a l i z a t i o n . 

On the Paramount ground, one of the h o l e s , No. P3, cut 
380 feet that assayed 0.43 percent copper and 0.079 percent molybdenite. 
This i n t e r s e c t i o n i n c l u d e d 70 feet of b r e c c i a t h a t assayed 1.16 percent 
copper e q u i v a l e n t , suggesting that the good grade B r e c c i a Zone may p e r s i s t 
through 3000 feet of untested L i a r d ground. 

Much d r i l l i n g remains to be done on the L i a r d property 
and c o n t i n u a t i o n of the work on Paramount ground i s w e l l j u s t i f i e d . An 
exact f i g u r e f o r Hecla's Paramount expenditures i s s t i l l awaited, but 
$15,000 has been set aside as L i a r d ' s share of t h i s year's c o s t s . A f t e r 
p r o v i s i o n of t h i s sum f o r repayment to Hecla, working c a p i t a l at 
September 30, 1969 i s $5,936.29. P r i o r to being advised of Hecla's 
budget f o r the 19 70 program, i t i s apparent that L i a r d must provide f o r 
a minimum of $15,000 to finance i t s share of next year's expenditures 
on the Paramount ground. 

On behalf of the Board of D i r e c t o r s , 

"R.W. WILSON" 
Presid e n t 


