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HINUTES OF FOURTH ANNUAL CENERAL MEETING OF summu‘»s LIARD
COPPER MINES LID. (N.P.L.), held at the vegistered office of the
conpany on Wednesday, the léth day of October, 1970, at the hour
of 11:00 a.m,

The Chairman, Mr., R.W, Wilson, called the meeting te order,
HOTICE OF MEETING ~ was, UPON MOTIOR, takem as read,

QUORIM: The Secretary declared a quorum present, represented by:-

4,670 shares in person
1,420,447 shares by prexy

1,425,117 shares in TOTAL

MINUTES OF THE LASY CENERAL MEETING - wers vead by the Secretary
and UPON HOTION, were approved and adepted,

BALANCE BHEET snd STATEMENT OF OPERATIONS -~ for the fiscal year ending
on April 30, 1970, vere veviewed, Mr, A.C. Ritchie peinted out a

diserepancy inm the Statement of Upsvations in that $2,388 in consulting
fees and expenses were included in Engineering and Supervision expeuse.
Subject to this corrsctiom, the unaudited Balance Sheet and Statement
of Operations for the fiscal year ending April 30, 1970, were appreved,
It wvas agreed that the next amnual gtatement be an audited one,

JULY 31, 1970 STATEMENIS - The Balamce Sheet and Scatement of Operations
Tor the thres months ending July 31, 1970 were, UPOE MOTION, approved.

PROGRESS REPORT - Mr., Ritchie gave a verbal report om the work completed
and resulte obtained by Hecls on the Liard snd Parsmount properties,

He stated that Hecls expanded thelr 1970 program and this fall intends

to drill san addicional 15,000 feet with the sbjective of firming up the
reserves on & 2000-foot section of the Esst Zone. He stated that Hecla's
work this year on the Parvameunt ground strongly suggests we will develop
an importsnt tonmage on this proparty.

ORDINARY RESOLUTION - UPON MOTION, IT WAS RESOLVED that the Directors
of the company be authorised te scquize on behalf of the company, by
purchase or othervise, shares or securities of any other corporation
and to sell or otherwise deal with the same if deemed to be iu the best
interests of the company. The authority cmeated by this resolutien will
expire at the saxt ovdinary mesating of the company unless it is then
continued Ly an ordinary vesolutiom,

ACTIONS OF DIRECTORS ~ UPGH MOTION, the actiens of the Divecters siance
the last gemaral meeting were approved.

ELECTION OF DIRECTORS - The prasent Board of Divectors, namely, R.W, Wilsonm,
‘ocu nmh. ’nua mh’ 3:”‘ ﬂllﬂ, J.H. mm; ang Slmla M

W. 8t. €. Dunn were nominsted for re-election. There being no further
noninations it was, UPGN MOTION, RESCLVED that nominations clese and the
Chairman declared the present Board te bs re-selected.

AUDITORS ~ UPON MOTION, IT WAS RESOLVED that the fira of Campbaell, Sharp,
Nash and Field be re-appointed as Auditors of the company for the emsuing year.

CAPITALIZATION - Hr, D.M. Clark brought up the matter of the par value of
the company's shares, stating that in the event that it becones necessary
to finance publicly through the sale of shares the said par value should
be changed to $1.00 per shave from the present 30¢ per share.

ADJOURRMENT - There baing no further business, the meeting adjourned at
i y

Chairman
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MINUTES OF MEETING OF DIRECTORS of LIARD COPPER MINES LTD. (M.P.L.),
held at the registered office of the company on Wednesday, the lith
day of October 1970, ifmmediately following the Annual General Heating.

PRESENY: R.¥W, ¥Wilsen - in the chair
DM, Clask
J.H,. Macleod
WM, Sirela
A.C, Ritchis

R.H, Rayner - Secretary

i

HOTICE OF MEETING -~ was, UPOH HOTION, taken as read.

HINUTES OF LAST MEEYING ~ were read by the Secretary aand UPOW MOTION,
ware approved and adopted.

OFFICERS ~ UPOCH NOTION, the pressnt officers, namely:~
R.¥, Wilsen, President
A.C, Ritchia, Executive Vice-President
R, H, Rayner, Secretary-Treasursy

were re-appoiated for the ensuing year.

ADJOURNMENRTY - Thers being no further business, the meeting adjourned at
12:05 pm.

Chairman
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