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LIARD COPPER MINES LTD. (N.P.L.) 

MINUTES OF MEETING OF DIRECTORS OF LIARD COPPER MINES LTD. (N.P.L.), 
held at the registered o f f i c e of the company - 8 0 8 - 6 0 2 West Hastings 
Street, Vancouver 2 , B.C., on Tuesday, October 2 0 , 1 9 7 1 , at 2 : 0 0 p.m. 

PRESENT: R.tf. Vilson - i n the chair 
A.C. Ritchie 
W, St. C. Dunn 
W.M. S i r o l a 
J.W. MacLeod 

R.H. Rayner - Secretary 

NOTICE OF MEETING - was, UPON MOTION, taken as read. 

MINUTES OF LAST MEETING -were read by the Secretary and UPON MOTION, 
were adopted as read. 

PROGRESS REPORT - Mr. Ritchie reported that he v i s i t e d the property 
i n September. Heels has d r i l l e d 22 holes t h i s year for a t o t a l of 
approximately 2 0 , 0 0 0 feat. Four holes were d r i l l e d i n the Paramount 
zone, one of which was collared on Liard ground. An area has been 
cleared for an a d i t s i t e and two d r i l l s have been l e f t at the property 
i n a n t i c i p a t i o n of additional d r i l l i n g next season. The Stewart-Cassiar 
Highway Is v i r t u a l l y completed, Hecla w i l l computerize i t s results to 
date and come up with an ore reserve and estimate of p r o f i t a b i l i t y . 

FINANCING - Mr. Wilson read a l e t t e r received from Dalhousie O i l 
Company Limited requesting that the Directors consider qualifying the 
company's shares with the B r i t i s h Columbia Securities Commission. I t 
was decided that the time i s not opportune for converting to a public 
company. 

Mr. Ritchie recommended that $ 4 0 , 0 0 0 be raised by the sale of shares. 
This would provide for the company's share of the expenditures for 
the past year on the Paramount property, outstanding accounts payable, 
and operating expenses for the coming year. 

Mr. Wilson reported that based on t h e i r evaluation of the company on 
August 1 0 , 1 9 7 1 , our Auditors have set the value of i t s shares at 
$ 1 2 . 5 0 each. 

I t was then moved by Mr. Dunn and seconded by Mr. Ritchie that $ 4 0 , 0 0 0 
be raised by the sale of 4 , 0 0 0 shares at $ 1 0 . 0 0 each, said price being 
based on the Auditors' August 1 0 , 1 9 7 1 evaluation, adjusted to present 
day values. Speaking to the motion, Mr. S i r o l a stated that while he 
agreed with the evaluation, he would l i k e to obtain a directive from 
his head o f f i c e and requested time to do so. 

I t was then agreed that the meeting be adjourned and re-convened on 
November 2 , 1 9 7 1 , at 1 1 : 0 0 a.m., i n order that both Mr. MacLeod and 
Mr. S i r o l a may refer t h i s question to t h e i r respective head o f f i c e s 
and receive t h e i r d i r e c t i v e s . 

ADJOURNMENT - UPON MOTION, IT WAS RESOLVED that the meeting be adjourned 
and be re-convened at 1 1 : 0 0 o'clock i n the forenoon on November 2 , 1 9 7 1 

Secretary^ Chairman 
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