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TONNES COPPER COBALT GOLD SILVER 
1 1 ML G i l 

RESERVE BLOCKS GREATER THAN 1.5% COPPER 
Probable 71,035,000 2,17 0.09 0.20 3.53 
P o s s i b l e 17,564,000 2.01 .08 .26 4.11 

RESERVE BLOCKS GREATER THAN 1.0% COPPER 
Probable 93,465,000 1.93 .08 .19 3.26 
P o s s i b l e 25,371,000 1.76 .08 .25 3.70 

RESERVE BLOCKS GREATER THAN 0.5% COPPER 
Probable 119,676,000 1.67 .09 .18 2.97 
P o s s l b l e 32,856,000 1.52 .09 .21 3.18 

NEW STUDY SHOWS - Geddes Resources has rece i ved 
INCREASED RESERVES r e s u l t s o f an ore reserve study by 

Oe r r y , Mlchener , Booth ft Wahl o f the 
Windy Craggy d e p o s i t In nor thwes te rn , B.C. The study 
Incorpora tes r e s u l t s up to d r i l l ho le No.109 over 1,400 
meters of s t r i k e l e n g t h . At a IX copper c u t o f f grade 
t o t a l reserves are 118,800,000 me t r i c tonnes at an ave r 
age grade o f 1.89X copper . Th is Inc ludes 93,500,000 
met r i c tonnes a t K 9 3 X copper c l a s s i f i e d as probable and 
""the balance as p o s s i b l e . 

The c a l c u l a t i o n u t i l i z e d s e c t i o n a l polygonal b locks 
based on g e o l o g i c a l s e c t i o n I n t e r p r e t a t i o n . A d i l u t i o n 
and recovery f a c t o r s r e l a t e d to mining methods have not 
been i n co rpo ra t ed the f i g u r e s a re c l a s sed as g e o l o g i c a l 
r e s e r v e s . 

Geddes Resources , p r e s i d e n t , Dr .Gera ld Harper s t a t ed 
tha t the e x t r a dr1111ng completed s ince the prev1ous 
reserve c a l c u l a t i o n was announced i n June 1989 has p r o 
v ided a l o t more conf idence 1n the grade and d i s t r i b u t i o n 
o f the reserves as demonstrated by the p ropo r t i on 
ca t ego r i zed as p robab l e . 

Eng ineer ing s t u d i e s 1n progress are examining the 
f e a s i b i l i t y o f deve lop ing a mine w i t h an annual opera t ing 
ra te o f 7,000,000 to 9,000,000 me t r i c tonnes o f o r e . 
Present reserves 1n the probable category would support 
such a mine f o r more than ten y e a r s . The depos i t 1s 
s t i l l open a long s t r i k e to the nor th and s o u t h , t o depth 
and 1n t e r s e c t l ons 1 n seve ra l d r l 11 hoies suggest that 
there may a l s o be p a r a l l e l zones . 

EQUINOX RESOURCES INC. (EQX-V.T) 
HOLE NO. INTERCEPT.FT. WIDTH. FT. QZ/GOLP/T QZ.SILVER/T 

5 370-570 200 0.177 3.12 
570-780 210 .040 0.80 

8 445-510 65 .036 0.34 
10 525-540 15 .047 0.06 
22 395-540 145 .075 1.93 

to earn a 51% I n t e r e s t 1n the proper ty by spending US 
$700,000 on proper ty cos t s and paying US$100,000 to 
Equinox over a 5 year term. 

The 18 holes d r i l l e d to date on the 48 c l a im proper 
t y , are l o c a t e d on 2 c l a ims and spaced approximate ly 100¬
200 f e e t a p a r t . Near ly a l l holes i n t e r s e c t e d anomalous 
go ld m i n e r a l i z a t i o n 1n excess o f 0.01 o z / t o n . The miner 
a l i z e d zone 1s known to occur o f f the Equinox p rope r t y . 
More d r i l l i n g 1s p lanned. 

C o n d i t i o n a l Use, Negat ive D e c l a r a t i o n of E n v i r o n 
mental Impact and Surface Min ing and Reclamation permits 
were ob ta ined r e c e n t l y f o r Equ inox ' s proposed Zenda heap 
l each mine a f t e r a pub l i c hear ing a t B a k e r s f l e l d , Kern 
county , C a l i f o r n i a . The a p p l i c a t i o n s f o r a water q u a l i t y 
permit 1s being a c t i v e l y pursued. 

PIERCE MOUNTAIN RESOURCES LTD. (PMU-V) 
SNOW LAKE GOLD - Jonathan W. George, p res iden t has 
DRILLING TO RESUME reported P i e r ce Mountain Resources 

has entered a j o i n t venture w i th 
P l a c e r Dome Inc . on Ferro and KUS p r o p e r t i e s near Snow 
Lake, Man i toba . P l a c e r Dome w i l l buy a p r i v a t e placement 
o f 250,000 shares at market p lus 10% and w i l l have an 
o p t i o n on a second p r i v a t e placement, to lApr90 on 
250,000 shares a t market p lus 10%. 

P l a c e r Dome Inc . has a l so agreed to e x p l o r a t i o n 
expend i tu res t o t a l l i n g $3,000,000 before 30Apr92. A f t e r 
the $3,000,000 expendi ture and complet1ng the pr1vate 
p lacements , P l a c e r Dome w i l l have earned a 55% working 
I n t e r e s t 1n P i e r c e ' s share of the p r o p e r t i e s . P i e r ce 
Mountain w i l l be the opera tor on the f i r s t $1 ,000,000. 

P i e r c e Mountain has an op t i on to acqu i re an 80% 
I n t e r e s t 1n the proper ty by spending $1,000,000 on 
e x p l o r a t i o n and making proper ty payments o f $150,000. 
The company holds an op t ion to a cqu i r e the remaining 20% 
i n t e r e s t f o r $500,000. (SEE GCNL No.54, p i , 17Mar89 f o r 
some assay r e s u l t s f o r the l a s t e x p l o r a t i o n program. 
No .38 , 23Feb89 ft No .31 , 14Feb89, f o r more d e t a i l ) . 

Work on the proper ty w i l l begin Immediately . D r i l l 
i ng du r i ng the past season r e su l t ed 1n the d i s cove r y of 
the Gold Dust shear zone which has been t raced over 4,300 
f e e t a long s t r i k e and remains open. 

HSLCOR DEVELOPMENTS LTD. (MRD-T) 
SIX MONTHS ENDED JUNE 30/89 1988 1 T . C . Me l ton , 
Revenue $40,007,000 $34,470,000 ' p r e s i d e n t o f 
Earn ings 5,706,000 2,693,000 'Me l co r Develop-
Rea lEs ta te Sa le Gain 265,000 526,000 'merits L t d . , 
Costs 2,705,000 1,885,000 'Edmonton,Alber-
Income Taxes 205,000 410,000 ' t a has repor ted 
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GEDDES,,RESOURCES LIHITEP (GOO-Tj 
)\ CRAGGY RESERVES INCREASED- Or.Gerald Harper, pres i 

dent, reports underground 
d r i l l i ng by Geddes Resources at the Windy Craggy deposit 
in NW B.C. has increased reserves with the deposit s t i l l 
open. An Independent study with data from 86 holes shows 
diluted reserves of '"111,500,000 tonnes grading 1.71 
copper,0.2 grans/tonne gold, 3.6 grams/tonne s i l ve r , 
C.81 cobalt, using a 1* copper cut-off grade. About 
33* of this reserve Is probable and the balance as 
possible. At a 0.5* copper cut-off the reserves rise to 
139,000,000 tonnes at 1.5* copper and at a 1.5* coper 
cut-off, reserves are estimated to be 66,000,000 tonnes 
at 2.0* copper. (SEE TABLE OVERLEAF, PAGE 1). 

Preliminary engineering and economic studies demon
strate that open pit Mining at a waste ore ratio of less 
than 2:1 Is preferable to underground mining for the 
start of mining operations. Financial studies Indicate 
reserves would support a 30,000 tonnes/day operation 
with annual production of 300,000,000 lbs copper, 40,000 
oz. gold, 600,000 oz. s i l ve r . At this rate direct 
operating costs should be Cdn. 30^ to 35£ per pound of 
copper. Capital costs are estimated to be 1430,000,000. 

Geddes Resources plans to expand 1989 exploration 
with the primary objectives of increasing the proportion 
of probable reserves to at least 50X of the total and 
investigating the extent to a near surface zone of 
secondary enrichment of copper which would allow above 
average grade mining for the early years. Total 
reserves wi l l also be expanded with the objective of 
ensuring a minimum 20 year mine l i f e . 

Preliminary reports on the environmental impact and 
road access corridors have been submited to the B.C. 
government and more detailed studies are underway. 

The program of metal 1urgical testwork will be 
expanded after additional bulk samples have been mined. 
These will allow comparison of recovery from the various 
types of mineralization encountered across the extent of 
the deposit. The work on the character of the tai l ings 
has started. As they wi l l have a high sulphide content 
special precautions may be required in their storage. 

The company has held preliminary discussions with 
engineering companies prior to selecting one to prepare 
a fu l l f eas ib i l i t y study. That study will be undertaken 
as soon as the additional exploration work has confirmed 
tht Increased confidence Jevel required for the reserve. 

"^Dr .Harper stated/Hhat the additional d r i l l i ng is 
proceeding at the rate of 3,000 meters per month and 15 
additional holes have already been completed since the 
reserve celculatlon. Several of those holes at the east 
side of the north end of the deposit have discovered 
zinc with associated higher gold and s i lver values as 
shown. (SEE GCNL NO.92, 12May89; N0.79, 25Apr89; and. 
No.69, HApr89 FOR MUCH DETAIL). 

AUR RESOURCES IMC1 (AUR-T) 
NEW COPPER-ZINC - Aur Resources Inc. reported the 
ZONE DISCOVERED discovery of a new copper-zinc-silver-

gold massive sulphide deposit on its 
58* owned Louvem property in Louvicourt township, 15 
miles east of Val d'Or, Quebec. The Louvem property Is 
being explored under a joint venture agreement with La 
Societe Hlniere Louvem Inc. with Louvern currently hold
ing a 42* Interest, which is being diluted to a 25* net 
profits interest as further expenditures are Incurred. 

Hole 309-42 intersected copper-rich massive and 
stringer sulphides over a width of 117 feet which graded 
4.96* copper. Including an Interval assaying 11.8* 
copper, 1.57 oz.silver/ton and 0.024 oz.gold/t over 29,0 
feet. This hole also Intersected a second zone 9.0 f t . 
thick which contains high-grade zinc mineralization fo> 
which assays' have not yet been received. Hole 309-43, 
some 1000 f t . west of hole 309-42, averaged 2.75* copper, 
0.69* z inc , 0.57 oz.s i lver/t and 0.04 oz.gold/t over a 
width of 78.5 feet. (ASSAY TABLE OVERLEAF P.l). 

Hole 309-44, located between holes 42 and 43, 
Intersected copper and zinc rich massive sulphides over 
a width of 130 f t . Although assays from this interval 
have not been received, visual observation of the corf-
indicated that this mineralization wil l be ore grade. 

To date, the deposit has been tested by only seven 
widely spaced holes over a strike length of 1,500 feet 
and a vertical extent of 500 feet at vertical depths of 
between 1500 and 2000 feet. The massive sulphide deposit 
Is accompanied by an extensive zone of stringer copper 
mineralization which was intersected 1n holes 309-30, 35 
and 40, and averages about 1* copper over widths up to 
386 feet. This copper-zinc deposit 1s open 1n a l l direc
tions and has not yet been d r i l l tested above a depth of 
1500 feet. The deposit l i es along a previously unexplor¬
ed mineralized horizon some 800 feet south and 200C feet 
east of the past producing Louvem mine horizon. Two 
d r i l l s are presently working, a third 1s being mobilized. 

CONSOLIDATED STIKIHE SILVER LTD. (CKI-V) 
PRIVATE PLACEMENT REPORTED - Consolidated Stikine Silver 

Ltd. has arranged, subject 
to regulatory approval, a private placement of 220,000 
flow through shares at $9.50 each for total proceeds of 
$2,090,000, The company proposes to pay a f inder 's fee 
of 5* of the proceeds in cash to Yorkton Securities Inc. 
BETHLEHEM RESOURCES CQRPORATION(BTH-V,T; BTHMF-Nasdaq)NE 

/W COPPER ZONE LOCATED- A program of reverse circulation 
rotary dr1111 ng on the Copper 

Giant property, 30 miles east of Hope, B.C..owned by 
Bethlehem Resources has located a new mineralized 
breccia of undetermined size. About 50 feet of the zone 
has been opened by a 10 foot deep trench. A d r i l l hole 
cut between 15 end 35 feet a 20 foot section assaying 
I. 46* copper, 10.7* lead, 2.84* z inc . 26.1 oz .s l l ver/ t . 
0.024 oz.gold/t. Exploration d r i l l i ng wil l contirue. 

C01H LAKE GOLD MINES, ^HITED (C0I-T) 
COIN LAKE PLANS OFFER FOR - Thomas Skimming, charlman 
SHARES OF HORUYA GOLD MINES reported that Coin Lake 

Gold Mines plans to Offer 
to acquire a l l of the 36,705,015 Issued shares of Moruya 
Gold Mines (1983) N.L. of Austra l ia , on the basis of one 
post-consolidated share of Coin Lake for every 5.3 
Moruya shares, A proposed consolidation of the 
II, 533,983 shares of Coin Lake on the basis of 2-old for 
1-new shares would result 1 r 5,766,992 issued shares 
with 6,925,475 post-consolidation shares to be Issued 1f 
al l of the Moruya shares are acquired. 

Coin Lake and Moruya each holds 1/3 of Golden 
Reward Mining Co. which operates a heap leach gold mine 
in the Black H i l l s , South Dakota, with production to 
start in July 1989. MlnVen Gold Corporation (MVG-V.T) 
holds the other 33-1/3* interest. The mine wil l treat 
2,000,000 tons/year from mineable reserves 13,106,000 
tons grading 0,042 oz.gold/ton, 0.206 oz. s i lver/t . 

* Nr. i n M I I N F n 1 9 8 9 ) + OWNED, PURLISHEFl AND COPYRIGHTED BY fiEOPfiE TR0SS NEWS L E T T E R ITn 



G E D D E S R ESOURCES L IMITED 
Zinc Intersections 
Section/Holt Angl^ Corf Ltnath X Zn . ,4«. R/t Aft R/i 
10390N 75 0° 406-420 14a 1.17 1.27 0.45 6.5 78 +39° 470-476 6m 1.68 1.79 0.98 14.5 10450N 85 00 342-3508B 0.76 2.08 0.81 6.73 

88 •30 392-400' So 0.56 1.41 0.27 4,50 90 445 370-378 8m 0.34 1.51 0.40 14.75 
92 460 302-322 20m 1.67 1.73 0.56 10.95 1031011 95 00 360-362 2ra 1.32 1.52 0.46 4.0 97 +30 280-296 16m 0.02 1.49 0.05 16.6 298-300.3 2.5m 0.28 0.38 2.43 35.3 

332-342 10a 0.81 1.20 1,00 11.1 
Thii tine ton* vlthln the msteivt sulphide body ie fltnktd by copper sonet aort 
t7plc*\,of,th*„t|̂ jor portion of the dtpotit. Set teble of copper intersection!. 

Copper Intersections 
Section Holt Interval ICo 
10390K 75 224-242 - 18a 3.24 

282-318 - 36t 2.63 
333-406 - 73m 2.12 

• 420-430 - 10a 2.01 
78 318-470 • • 152B 2.07 

476-479.2 -• 3.2m 2.79 
10450N 83 290-342 • i 52a 2,28 

350-393 -• 43a 1.31 
88 356-392 • • 36B 2.61 
90 314-342 • > 28m 1.43 

378-382 > » 4n 1.77 
r 92 292-302 • . 10m 1.73 

10510H 95 338-360 -• 22B 2,11 
362-399.9 • > 37.9a 1.87. 

" • - ' » • l- 97 316r332 • • 16a 2.29 
342-360 < • 18m 1.13 

Holt 75 vet drilled on t bearing of 005 degrees while t i l others ere at 050 degrees, 

Am 
Vert. Ar«ESOUftC£SNC Hole No. Section Depth 
tfeeO 

Interval 
(feel) 

Width 
(feet) 

Cu 
(%) 

Zn 
(%) (oz/t) 

Au 
(oz/t) 

309-30 86+50E 2000 
lncL 
Incl. 

2237.0 • 2623.0 
2456.0 - 2623.0 
2538.0 - 2571.0 

386.0 
167.0 
33.0 

0.84 
1.17 
2.56 

tr 
tr 
tr 

tr 
tr 
tr 

tr 
tr 
tr 

309-35 79+00E 2000 
incl. 

2293.0 • 2327.0 
2299.0 • 2318.0 

34.0 
19.0 

0.93 
1.03 

tr 
tr 

tr 
tr 

tr 
tr 

309-39 80+00E 1500 
incl. 

1960.0 - 2025.0 
1996.5 - 2025.0 

65.0 
28.5 

0.05 
0.09 

4.57 
6.98 

0.31 
0.32 

0.03 
0.06 

309-40 83+00E 2300 3064.5 - 3123.0 58.5 1.00 tr tr tr 

309-42 94+00E 2050 
incl. 

2617.5 - 2734.5 
2655.0 - 2684.0 
2761.3 • 2760.3 

117.0 
29.0 
9.0 

4.96 tr 0.67 
11.60 tr 1.57 
high grade zinc-assays 
not yet available 

0.01 
0.02 

309-43 84+00E 1750 
LncL 
and 

2108.5 - 2187.0 
2115.0-2128.5 
2172.5 - 2187.0 

78.5 
13.5 
14.5 

2.75 
3.18 
5.95 

0.69 
0.41 
2.75 

0.57 
0.62 
1.12 

0.04 
0.08 
0.02 

309-44 89+OOE 1800 2242.0 • 2372.0 130.0 ore-grade copper-zinc 
mineralization 
assays not yet available 

.Note: Widths indicated are believed to represent true thickness of the zone. 

j / 
/ 
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7 GEDDES RESOURCES LIMITED (GDD-V) 

^EXPLORATION STAGES NEARLY - Geddes M. Webster, chairman, 

PAGE THREE MAY 12. 1989 

COMPLETE AT W1NOY CRAGGY told the May 3, 1989 annual 
meeting Geddes Resources has 

virtual ly completed the exploration stages of evaluation 
of the Windy Craggy deposit In northwest B.C The work 
has confirmed the three dimensional details of about 1/3 
of the length of the deposit. 

During the program there has been over 1,600 
landings on the a i rs t r ip Including almost 4,000 tons of 
fue l , equipment, materials and supplies. Operations 
have proceeded on a continuous year round basis. The 
metallurgical studies suggest recovery at Windy Craggy 
wil l be by conventional processes. The internal 
pre-feasibi l i ty studies are proceeding. 

The current program, which began in 1987, has cost 
over $20,000,000 funded mostly by flow-through shares. 

John Kearney, president of Northgate, joined the 
Geddes board 1n February. Paddy Boland, a senior 
vice-president of Northgate and Gordon Montgomery mining 
consultant, have also joined the board. J .D. L i t t l e has 
retired as president and Dr. Gerald Harper wi l l be 
president, on an Interim basis. 

Mr. Geddes said "The geologically Inferred tonnage 
1n the central portion only of the deposit 1s estimated 
to be about 150,000,000 tons of which 75-100 mil l ion 
tons are i n i t i a l l y mineable. Thus at 15-20,000 tons per 
day there are already 12-15 years of l i f e of a mine 
Indicated. The deposit extends downward below the level 
both to the north and south of the centra! area which 
assures substantial reserve potential for the future. 

The present Inventory of metals, In the ground, 
assuming 100,000,000 tons of mineable reserves 1s almost 
4.8 b i l l i on pounds of copper or about 340 pounds of 
copper per common share currently outstanding. Dr. 
Harper confidently ranks Windy Craggy as one of the few 
North American copper deposits that can be class In 
size/ grade with major Chilean or Peruvian copper bodies. 

Mr.Webster said, "We should, hopefully within a 
year, be able to provide investors and underwriters with 
a statement of the profit potential of Windy Craggy. It 
f ina l ly looks as 1f Windy Craggy 1s now assured of 
becoming a mine that wil l be recognized as one In a 
class by Itself In Canada". 

J .D. L i t t l e told the annual meeting that to date, 
the exploration program for the f i r s t half of 1989 
Includes some 19,500 feet of d r i l l i ng In 16 holes. 
Results continue to confirm the extension of both the 
north and south sulphide bodies. The North zone 1s of 
particular Interest with the Intersection of what may be 
called a new sulphide body or refolded structure on the 
west side of the main sulphide body. 

As yet interpretive data is not available but three 
holes, one on each of three sections 200 feet apart 
recorded the following intersections: Hole 73 + 45° 59 
feet of 1.591 copper, Hole 55 + 60° 111 feet of 2.24% 
copper, Hole 44 + 46° 20 feet of 2.44X copper. 

A further three to six months of metallurgical 
laboratory test work wil l be required to permit develop
ment of a flow sheet, primarily to produce a saleable 
copper concentrate with precious metal additions. The 
cobalt content 1s not forgotten and wil l be a second 
stage Investigation. A decision on pi lot plant testing 
will be made later this year. 

Mine planning which includes an evaluation of both 
open pit and underground operations or a combination 
thereof 1s being carried cut by independent mining 
consultants who advise that a 15-20,000 tonne/day opera
tion appears practical at a cost in the order of 
$10/tonne for bulk mining underground and $5/tonne for 
open pit mining at a 2 to 1 str ip rat io . More detailed 
analysis of the mining options 1s 1n progress. 

Preliminary results indicate that the 65 miles road 
required can be bui l t subject to Government approval at a 
cost in the order of $30,000,000 and would be available 
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for use year round except for a br ief period during the 
winter under blizzard conditions. 

The required Stage I environmental Impact study Is 
planned for submission at year end to the Provincial 
Government as pert of the approval process. 

Preliminary economic analysis of the project has 
been completed Internally which indicates that a 
15-20,000 tonne/day operation would be the appropriate 
scale of operation to permit the high infrastructure cost 
and see a payout of the investment of some $30O-$350 
mil l ion 1n f ive to six years, using US 801/copper. 

The budget for 1989 of $11,100,000 appears expensive 
except that the target Is the largest undeveloped copper 
property 1n North America which jus t i f ies the money spent 
to provide assurance on the copper reserves. 

To fund the 1989 program Northgate has bought 
850,000 shares pf Geddes for $1,275,000 plus 1,000,000 
shares for $1,500,000 and NIM bought 1,453,301 shares of 
Geddes for $2,500,000 for a total of $5,000,000 1n the 
bank. Northgate now owns 31X of the equity In Geddes 
Resources. (SEE GCNL N0.79. P . l . 25Apr69 and No.69,, 
p . l , UApr89). 

SANPWELL SWAN WOOSTER INC. (SLL.A-V.T.M) 
FIRST QUARTER REPORTED - Sandwell Swan Wooster Inc. has 

reported the high levels of 
capital expenditure by the forest products, manufacturing 
and telecommunications section of the North American 
economy which previled 1n 1988 continued Into the new 
year. This resulted 1n strong demand for the specialized 
services and products during the quarter. 

Workload and future prospects for the Pulp and Paper 
Group remain excellent, both 1n Canada and the United 
States. Several new assignments were received to study 
major Investments In this sector with increased focus 
being centred on environmental Issues, the company's 
services are much 1n demand providing plant cost 
estimates and detailed design services for emission 
control f a c i l i t i e s . 

The transportation division has enjoyed a high 
value of new work booked, part icularly overseas. 

During the quarter the company acquired the 
engineering division of Geotechnlcal Resources Ltd. of 
Calgary which specializes In Arctic-related engineering, 
ice sciences and sc ient i f i c instrumentation. Geotech has 
been largely responsible for developing the technology 
for constructing spray Ice Islands for o i l exploration 
1n the Ar t ie . 

Good market conditions are expected to continue for 
the immediate future, and current revenue levels wi l l be 
maintained. (SEE GCNL NO.78. P.2, 24Apr89 FOR FINANCIAL 
RESULTS). 

FOR ThE PSCQPP, 
ALBAR RESOURCES LTD.(ACG-V) common shs. were condition
a l l y l i s ted on 11May89 on VSE. The shs. wi l l be called 
for trading when the Exchange has evidence of sat is fact 
ory distr ibution of the following offer ing. By 28Apr89 
prospectus registered 11May89 with B.C. Sup't.of Brokers, 
Albar are offering 600,000 common shs. at 401 per sh. 
on VSE thru Canarlm Investment Corp. as agent by 7Nov89. 
NORI AQUAF000 SYSTEMS INC. common shs. were condition
a l ly l i s ted on HMay89 on VSE, and wil l be called for 
trading when the Exchange has evidence of satisfactory 
distr ibution of the following offer ing. By 2May89 
prospectus registered 11May89 with the B.C. Sup't. of 
Brokers, Nori Aquafood are offering 1,200,000 common 
shs. at 501 each thru Yorkton Securities Inc. as agent 
by 4Jul89. For guaranteeing the of fer ing, Yorkton wil l 
be Issued non-transferable warrants exercisable for 2 
years from the date Nori Aquafood shs. are called for 
trading to buy 300,000 shs. at 55* per share. 
STRATEGIC COMMUNCIATIONS ITD.(SAG-V) has retained 
Canarlm Investment Corporation Ltd. to complete a 
private placement of up to 300,000 units at 75* each. 
Each unit Is comprised of 1 share and 1 warrant. 
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GEDDES.RESOURCES LIMITED (GDD-T) 
Preliminary estimate of geological reserves In 

portion of main deposit dr i l led to date 
Indicates 77,000,000 tons averaging 2.41 copper, 

0.007 0Z.gold/t, 0.082 oz.s i lver/t , 0.081 cobalt, 
with doubling of tonnage antlclapted. 

FEASIBILITY STUDY BY- J.Douglas L i t t l e , president, Geddes 
END OF 1989 PLANNED Resources Limited states In the 

report for the year ended December 
31, 1988, fn terms of both total assets and shareholders' 
equity, the company more than doubled In size In 1988. 

The main adit at Windy Craggy was finished 1n May 
at 6,076 feet and by the end of the year, 3,038 feet of 
dr i f t ing and cross-cutting had been completed. The 
underground diamond d r i l l i ng by year-end had 28 d r i l l 
stations established along 2,000 feet of the known 5,000 
foot strike length of the mineralized zone. A total of 
59,445 feet of diamond d r i l l i ng was completed. Situated 
near the Yukon-Alaska border at the southern end of the 
St. Ellas Mountains, at latitude 59° 44'N and longitude 
137° 44'W. the Windy Craggy property is 120 miles 
southwest of Whftehorse and 40 miles west of the Haines 
Highway, which links Haines in the Alaska panhandle to 
Haines Junction in the Yukon. 

The massive sulphide body, which is folded in 
parallel bands along Its length, strlkes N40̂ W and Is 
arched 1n the middle along an east-west axis. The crest 
of the arch conforms to the Windy Craggy Mountain peak 
and spl i ts the sulphides Into north and south copper 
zones. On surface the sulphides have been traced over a 
strike length of 5,000 feet. Dr i l l ing has indicated 
widths of up to 600 feet and depth of over 1,600 feet. 

In addition to the gold zone I tself gold occurs at 
lower values throughout the copper zones. The 
mineralized area Is open on strike both to the north and 
to the south and further exploratory d r i l l i ng is to be 
carried out at both extremities. The present assessment 
Is that the deposit wi l l lend I tself to both open pit 
and underground operation and will allow low cost mining. 

The company spent almost (11,000,000 on its 1988 
exploration program. By the end of 1989 Geddes expects 
to have a feas ib i l i t y study in progress which will lead 
to a production decision and major financing. The study 
is considering a minimum potential of 16,500 tons per 
day. Exploration of (11,000,000 is planned for 1989 on 
underground d r i l l i ng , and tunnelling. Mining methods, 
mineralogical and metallurgical character is i t lcs , plant 
site locations, access routes, environmental 
implications, economic assessments and continuing 
updating of the estimated mineral reserves. Under 
consideration 1s open pit mining of the upper portion of 
the deposit followed by large scale bulk, low cost, 
underground mining. The gold zone may be mineable as a 
separate operation on a smaller scale. 

The dr i l l ed holes in 1988 estabilished the gold 
zone is separate from the massive sulphide body and 
occurs within the intensely contorted and sheared core 
of the east-west str iking fold that arches the main 
north-south str ik ing massive sulphide body upwards. The 
gold zone was indicated by hole No.83-14 which cut 2.01 
feet averaging 0.3 oz.gold/t and 1.2X copper. Gold 
values in these holes Included 0.13 oz.gold/t over 13.1 
feet and 0.34 oz./t over 18.0 feet. 

+ NO.69 (APRIL 11, 1989) + OWNED, PUBLISHED 

In 1988 Northgate Exploration Limited became a 
major Investor In Geddes Resources Limited and currently 
holds 27X of the equity of the company. 

In Feb. 1989 Dr. G. Harper, Northgate's vice 
president, development, was appointed vice president of 
Geddes and J . F . Kearney, Northgate president was 
appointed a directors. J . Douglas L i t t l e Intends to 
retire as president and chief executive of f icer at the 
annual meeting In Kay but wi l l continue as a director. 
Dr. Harper wi l l be appointed president on an Interim 
basis. A permanent president will be appointed later. 
At December 31, 1988, Geddes had 14,801,897 shares 
Issued with working capital of (6,798,686. SEE GCNL. 
NO.61, P . l , 30MAR89 FOR RECENT FUNDING). 

PLACER DOME IWC, (PDG-V.T.M) 
PORGERA ORE RESERVES - Placer Dome Inc. reports that the 
ESTIMATE UPDATED Porgera Joint venture has Issued 

new estimates of ore reserves for 
the Porgera gold property In Papua New Guinea. The e s t i 
mate of mineable reserves, proved and probable, at a cut
of f grade of 0.044 oz.gold/ton, is 66,200,000 tons of 
0.190 oz.gold/t. This reserve contains 6,500,000 tons at 
an average grade of 0.788 oz.gold/t which is mineable by 
underground methods at a cut-off grade of 0.204 
oz.gold/t. Open pit reserves, at a cut-off grade of 
0.044 oz.gold/t are estimated to be 59,700,000 tons of 
0.125 oz.gold/t. The new estimates are based on data 
from an underground d r i l l i ng program carried out during 
1988 from an exploration adit . 

The Progera joint venture consists of : Placer (PNG) 
Pty Limited (a 100X owned subsidiary of Placer Pacific 
Limited, In which Placer Dome has a 75.81 interest) ; 
Highlands Gold Limited, a member of the HIM Holdings 
Limited group of companies; and Rentson goldfields 
Consolidated Limited. Each of the Joint venture partners 
presently has a 33.3)! Interest 1n the Porgera project. 
However, the State of Papua Hew Guinea has decided to 
take up Its fu l l 10X entitlement under the 1979 equity 
agreement which will reduce the interests of each of the 
Joint venturers to 30J. Placer (PNG) 1s the manager of 
the Joint venture. The necessary government approval to 
start construction are expected In the near future, 

BREAKWATER. RESOURCES LTD, (BWR-V.T) 
NEW VEINS DISCOVERED - Breakwater Resources Ltd. reports 
AT 0'BRIAN PROPERTY a recently completed 30,000 foot 

d r i l l i ng program on the 1001 owned 
0'Brlan mine property near Cadi l lac, Quebec has delineat
ed a new gold bearing vein complex, the 36E zone, about 
2,000 feet east of the 0'Brlan No.2 shaft. 0'Brlan mine 
production was 600,000 oz.gold at an average ore grade of 
0.46 oz.gold/t. Gold Intersections were f i r s t encountered 
In this area 1n 1987. Ten d is t inc t , en-echelon gold 
bearing quartz veins have been delineated along a strike 
length of 1,300 f t . and to a depth of 1,200 f t . A 
pre 11mlnary estimate Indicates a mineral Inventory of 
275,290 tons of 0.35 oz.gold/ton uncut, 0.24 oz.gold/t 
cut. A study on the merits of underground exploration 
and development program from the existing 0'Brian No.2 
shaft Is currently underway. 

Previous work 1n 1983 reported a mineral Inventory 
in a l l categories of 279,000 tons of 0.17 oz.gold/t to a 
depth of 1,500 f t . within the old mine workings. The 
0'Brian mine has a 300 ton per day concentrator in place. 
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DRILL INDICATED RESERVES, EXPECTED TO DOUBLE 
77.000,000 TONS AVERAGING 2.4% COPPER 

0.082 OZ.SILVER/T, 0.007 OZ.GOLD/T. 0.08% COBALT 

The Windy Craggy, p rope r t y , one o f the l a r g e s t 
massive su lph ide depos i t s 1n Canada, owned by Geddes 
Resources 1s l o c a t e d a t 4,500 f e e t e l e v a t i o n 1n 
northwest co rne r o f B .C . , north of the A laskan 
panhandle, 40 m i l e s west o f the Haines highway, about 
120 p i l e s southwest o f Whl tehorse, Yukon. The proper ty 
1s 100% owned sub j ec t t o no r o y a l t y o r o the r I n t e r e s t s . 
Fa lconbHdge holds a 22 .5% I n t e r e s t I n ' n e t proceeds from 
p r o d u d ton a f t e r c a p l t a l payout. The company has 
scheduled complet ion o f a product ion f e a s i b i l i t y study 
by Dec .31 , 1989 a t a p ro jec ted e x p l o r a t i o n expense 
dur ing 1989 o f $11,200,000 o f which 50% has been 
funded. The study w i l l cons ide r a 15,000 to 20,000 ton 
per day opera t ion a t a c a p i t a l cos t 1n the range o f 
$350,000,000 - $400,000,000. 

. . . . The outs tand ing f ea tu re o f the Windy Craggy massive 
su lph ide body 1n a d d i t i o n to the e s t a b l i s h e d s i z e 1s the 
geo log i c a l m ine r a l i z ed p o t e n t i a l in the 200,000,000 ton 
p lus range p o t e n t i a l . 

THE THREE OUTSTANDING FEATURES FROM A RECENT VISIT 
TO THE DEPOSIT ARE: 

430 FEET OF 2.34X COPPER IN MASSIVE SULPHIDES 
OF CHALCOPYRITE, PYRRHOTITE AND PYRITE 

ALONG THE 9877 NORTH CROSSCUT 
and 

THE ECONOMIC IMPORTANCE OF THE HIGHER COPPER GRADE 
SECTIONS WITHIN THE DEPOSIT 

and 
THE PLANNED ROAD ACCESS ROUTE, 65 MILES, 

TRAVERSE TYPICAL MOUNTAINOUS TERRAIN 
WITH WIDE OPEN VALLEYS AND ONLY 4 MILES OF GLACIER 

The access road w i l l have noth ing unusual 1n I t s 
c o n s t r u c t i o n through the v a l l e y s 1n the mountains. The 
proposed route ranges from 1,200 to 4,600 f t . e l e v a t i o n , 
w i t h much o f the route f o l l o w i n g a 2,500 f o o t contour . 
Th i s contour leads to j u s t below the toe o f the g l a c i e r , 
4 m i l e s from the p o r t a l . Th i s g l a c i e r covers a po r t i on 
o f the d e p o s i t . The present camp 1s at 2200 fee t 
e l e v a t i o n , 11 km from the mine p o r t a l . There Is on ly 
one r e l a t i v e l y major r i v e r c r o s s i ng r e q u i r i n g a 700 foo t 
br idge span. There are a number o f p r o f i t a b l y opera t ing 
mines w i th much more d i f f i c u l t and expensive access . 
One o f the s p e c i a l cons ide r a t i ons f o r the mine w i l l be 
the upgrading o f the e x i s t i n g 4 m i l e s o f g l a c i e r road . 
The engineers suggest that by l a y i n g a f a i r l y wide l a y e r 
o f base rock severa l f e e t t h i c k , to I nsu l a te the g l a c i e r 
from thawing, that an a l l weather main haulage road can 
be achieved w i t h on l y s l i g h t l y more than normal mountain 
road maintenance. The development p lan c a l l s f o r 
b u i l d i n g the concent ra tor and permlnant camp a t or near 
the po r t a l at 4,500 f e e t e l e v a t i o n w i th s e r v i c e over the 
g l a c i e r f o r camp, mine and m i l l . The road access would 
be supplemented by the present 3,000 f oo t a i r s t r i p now 
capable o f h a n d l i n g , 3 ton pay load DC-3 a i r c r a f t . I t 
Is Intended to extend the a i r s t r i p to 4,500 f ee t to 
accomodate 22 ton pay load Hercules a i r c r a f t . ^ 

-CONTINUED ON PAGE TWO- ^ 
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IMPERIAL REALIZES CASH GAINS - Harry P. Su the r l and , v i c e 
FROM ANGLESEY TRANSACTION p r e s i d e n t , f i nance r epo r t s 

t h a t Imper ia l Meta ls 
Corpora t ion has s o l d 701,000 shares o f I t s a f f i l i a t e 
Anglesey Min ing plc.(AYM-LONDON). T h i s cash t r a n s a c t i o n 
w i l l r e s u l t 1n a net ga in o f $1,100,000 to Imper ia l 1n 
I t s f i r s t f i s c a l qua r t e r . Imper ia l Intends to ma in ta in 
I t s 34.4% I n t e r e s t i n Ang lesey , which 1s va lued a t 
$17,400,000 o r $1.02 per Imper ia l share based on recent 
London Stock Exchange t r a d l n g p r1ces . Angelsey 1 s 
s i n k i n g a sha f t a t I t s Parys Mountain p roper t y In North 
Wales. The Parys Mountain d e p o s i t con ta ins mining 
reserves o f 5,284,000 tons grad ing 6.04% z i n c , 1.49% 
copper , 3.03% l e a d , 2.02 0 2 . s 1 l v e r / t and 0.013 o z . g o l d / t . 

PIONEER METALS CORPORATION (PSH-V.T) 
EXPLORATION RESULTS - Robert D. W i l l i s , p r es iden t o f 
& RESERVES REPORTED P ioneer Meta ls Corpora t ion repor t s 

tha t the Premier go ld p r o j e c t Is 
c u r r e n t l y 1n the s t a r t up phase w i t h I n i t i a l product ion 
planned f o r May 1, 1989. The 40% owned Premier Gold 
p r o j e c t 1s l oca ted 9 m i l e s no r th o f S tewar t , B.C. 
Westmin Resource owns 51% and 1s o p e r a t o r . Canacord 
Resources Inc . (CQD-T) owns a 9% I n t e r e s t . P ioneer 
expects the p r o j e c t to reach commercial p roduct ion l e v e l s 
by Spetember 1989. At 2,200 tons per day, average 
product ion f o r the f i r s t f o u r years o f f u l l p roduct ion 
should be 77,000 ounces go ld and 900,000 oucnes s i l v e r . 

In the I n i t i a l 1989 d r i l l i n g program a t o t a l o f 
6,017 f e e t were d r i l l e d 1n 16 ho les and covers a s e c t i o n 
between the 609 and 4G zones where underground reserves 
are being developed. Resu l t s o f t h i s d r i U n g Ind i ca te a 
zone of a l t e r a t i o n hos t ing the go ld and s i l v e r m i n e r a l 
i z a t i o n o f ten we l l de f ined by a z i n c and lead h a l o . The 
most s i g n i f i c a n t I n t e r s e c t i o n 1s DDH 526, which cut 27.9 
feet* o f 0.24 oz .go ld/ ton and 1.05 o z . s l l v e r / t . Other 
i n t e r e s t i n g i n t e r s e c t i o n s a r e : •, 
HOLE INTERVAL,FT, LENGTH OZ.GOLD/T OZ.SILVER/T 
523 129.3-142.4 1 3 . 1 f t . 0.226 0.15 
524 211.9-215.8 3.9 .261 1.34 

233.6-244.1 10.5 .153 .23 
526 330.2-367.1 27.9 .237 1.05 
527 183.1-188.0 4.9 .133 .67 
528 167.0-175.8 8.8 .105 .29 
529 227.0-279.2 52.2 .055 .14 

1 n c l . 234.9-240.1 5.2 .270 .39 
532 126.6-132.8 6.2 .022 3.87 
535 396.0-470.8 74.8 Sca t te red Values 

I n c l . 396.0-422.2 26.2 .087 .37 
536 471.1-494.1 23.0 .069 .25 

ORE RESERVES TO DATE AT THE PREMIER GOLD PROJECT 
GEOLOGICAL RESERVES TONS OZ.GOLD/T OZ.SILVER/T 
Premier-Glory Hole Zone 7,025,905 0.067 2.54 
Hope 5,510 .099 3.00* 
Power 110,200 .078 3.98 
4G (u/g) 199,516 .318 1.39 
Northern L i g h t (u/g) 66,722 .061 1.96* 
602 Zone 458,778 .188 .83 
609 Zone 354,092 .170 .53 
B ig M i s sou r i 3,967.300 .076 .74 
* A l so moderate base metal v a l u e s . 
"MINEABLE RESERVES TONS OZ.GOLD/T OZ.SILVER/T 
Premier Open P i t 6,500,000 0.063 2.34 
B1g M i s s o u r i 1,857,000 .091 .67 
COPYRIGHTED BY GEORGE CROSS NEWS LETTER LTD. + 
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[NUED FROM PAGE ONE - One of the aspects of open pit 
mining at Windy Craggy is the 

35 inches of annual precipitat ion, mostly in the form of 
snow. The annual snow pack at the portal is estimated 
to average 9 feet. Geddes president, O.D.L i t t le , 
P.Eng. pointed out that the operating conditions at the 
Windy Craggy are not s ignif icant ly different to those at 
Casslar Asbestos, where Mr.Litt le was president for 
several years and where year round open pit operations, 
at 7 , 0 0 0 feet elevation, wi th much the same snow 
pattern, have been profitably continued for many years. 

The 12 sections of underground d r i l l holes along 
840 meter of the north and south zones of Windy Craggy 
have confirmed the general outline of the deposit and 
established an area of higher copper grades. Nine d r i l l 
sections spaced at 60 to 120 meter Intervals and each 
fence consisting of up to 7 holes from +70 degrees to 
-60 degrees'. These sections of holes cover only 840 
meters of the known_1,900 meter of length of the deposit. 

The higher grades, when defined and evaluated wil l 
dramatically Impaot on the prof i tabl l ty and payout and 
the speed. and ease with which the funding for the 
project will be completed. The studies in the next few 
months wil l examine the economics of selective mining of 
portions of the higher grade copper. 

The better grade portion of the South copper 
sulphide zone as indicated by the crosscut and d r i l l i ng 
is about 150 feet wide, 1,500 feet down dip and 600 feet 
latera l ly . ' This •' portion could be available for 
selective mining. In the North copper sulphide zone 
d r i l l holes have suggested a similar possible higher 
grade portion which wil l require substantail additional 
d r i l l ing to define. 

A l l the aspects of selective mining to permit an 
early pay-back will be' carefully examines and 
engineered. While f t Is too early to speculate on the 
overall tonnage or grade of the better grade section, 
the study will consider the Impact of mining for several 
years at perhaps a 3i plus copper grade. 

At present a 39 person crew is continuing 
definit ion d r i l l i ng of the north and south zones of the 
deposit with the objective of completion of a bankable 
feas ib i l i t y study by year end. The company engineering 
staff are working through a pre-feaslbil1ty study to 
Insure al l of the required data will be available for 
the formal study when 1t is started. One of the f i r s t 
requirements are two independent ore reserves 
calculations. One of these is being done by Montgomery 
Consultants, Vancouver. The other by Derry, Michener 
and Booth L td . , Toronto. Two metallurgical research 
studies are under way using the 1,100 tons of bulk 
sample mined from the South Zone crosscut in the f a l l of 
1988. The metallurgical research 1s being done by 
Bacon, Donaldson & Associates L td . , Vancouver and 
Lakefleld Research/Toronto. 

The preliminary results suggest that a 26S'to 281 
copper concentrate can be produced with a plus 90X 
copper recovery, using selective dl f fent ia l f lotat ion of 
a copper concentrate. The massive sulphide is a hard 
/br i t t le tuff mineral 1 zed with approximately 65X iron 
sulphides and &% chalcopyrite as fine disseminated 
grains, fol iated bands and wisps, or beds ranging from 
less than a millimeter to more than 3 centimeters 1n 
thickness which wil l break well in crushing and require 
grinding to 901 minus 200 mesh to achieve the recovery. 

The pre-feasibl l i ty work also has mining consultants 
examining the engineering and economic aspects of 
underground block caving and year round open pit mining 
to a glory hole ore pass to the mine main haulage level 
for transport to the concentrator. 

Funding for the exploration has been raised by 

PAGE TWO APRIL 25, 1989 
flow through funding from CMP and NIM. The current 
111, 200,000 program 1s partly funded by sale of 
1,032,258 shares in October; 1,000,000 shares In 
Feb.1989, and the March 30,1989 sale of 850,000 flow 
through shares to Northgate at $1.50 each for $1,275,000 
proceeds and bringing Northgate1s Interest to 4,543,088 
or 311 of the 14,651,897 shares now Issued. 

March 2,1989 Geddes appointed Dr.Gerald Harper, the 
Northgate vice-president of development as executive 
vice-president (He will be acting president when 
Mr.Litt le retires In May 1989, until a permanent 
president Is appointed.) John F.Kearney president of 
Northgate was also appointed a director. 
(SEE ALSO GCNL NO. 241, Dec. 15,1989; No.36,P.2, 
Feb.2,1989; and No.69, Apri l 11,1989, for much detail) 

PROMINENT RESOURCES CORPORATION (PRN-V) 
GOLD PRODUCTION REPORTED- K.D. Taylor, chairman of 

Prominent Resources Corporation 
reported that 70X owned Southern Cross Mining Limited of 
Ghana, A f r i ca , had produced 10,350 fine ounces of gold 
for the three month period ended March 31, 1989. This 
compares favourably with the production of 11,153 fine 
ounces In the previous six month period from July 1, 1988 
to Dec.31, 1988. 

Mr. Taylor also reported financial results for the 
6 month ending Dec.31, 1988 would be f i l ed shortly and 
would disclose a consolidated loss of $41,135 for the 
period on gross Income of $6,994,379, and after charging 
amortization of $187,074 and depreciation of $370,222. 

Prominent Resources Intends to seek a Toronto Stock 
Exchange l i s t ing during the second half of 1989. (SEE 
also GCNL No.71, p.3, 13Apr89). 

BICER MEDICAL SYSTEMS LTD. (BCJ-V) 
FINANCIALS REPORTED & - Bicer Medical Systems Ltd. has 
ANNUAL MEETING CALLED called the annual meeting for 

2:30 p.m. May 15, 1989 at 12151 
Horseshoe Way, Richmond, B.C. Bicer had 4,684,300 shares 
Issued 10AprB9 or 4,465,216 shares issued following a 
number of pending transaction. Nominated as directors 
are: Demetrio Bicer, chairman, holding 2,106,500 shares, 
Richard Swadden, Henry Druce holding 591,500 shares, Juan 
Carlos Berretaa, president, holding 147,2509 shares and 
Christopher J . Pollard. 

During the year ended December 31, 1988 Bicer had 
sales of $644,631, cost of sales $394,680, administration 
expense of $1,192,592 and a loss for the year of $942,641 
and ended the period with working capital of $223,441. 
(SEE GCNL NO.56 24Apr89 FOR A REVIEW OF RECENT RESULTS). 

POMAN IHDUSTRIES LIMITED (D0M-V.T) 
3 MONTHS ENDED _31 MARCH 
Sales 
Operating Earnings 
Equity In the Earnings of 
Joint Venture Companies 

Cash Flow 
Earnings Bef.Extra.Items 
Extraordinary Items 
Net Earnings 
Per Share 

FINNING LTD. (FTT-V.T) 
SHAREHOLDER APPROVALS RECEIVED - At the annual meeting of 

Finning Inc., the 
resolutions to authorize the share purchase plans of 
240,000 shares for employees and dlrectprs, and to 
subdivide the common shares on 1-old for 2-new share 
basis, were approved. Don Lord, president of Finning, 
reported at the meeting that the Angus family, which 
holds the Caterpi l lar dealership for Alberta, has decided 
to give up Its Interests. Finning 1s one of 6 companies 
Invited to submit proposals to acquire this terr i tory. 

1989. 1988 
$66,711,000 $76,290,000 

8,112,000 14,849,000 

1,365,000 234,000 
5,187,000 9,543,000 
4,416,000 7,791,000 

205,000 
4,416.000 7,996,000 

22* 40* 
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UNILENS OPTICAL CORP. (UOC-V) 
PINERIDGE CAPITAL CORP.(PRE-V) 

UNILENS SHOW AND TELL MEETING FEB.21. FOUR SEASONS HOTEL 
UNI LENS PROJECTS SALES OF 500.000 CONTACT LENS ANNUALLY 

Harry C . M o l l , chairman w i l l p res ide a t a show and 
t e l l on Un l l ens c a l l e d f o r 1:30 p .m. . Feb.21,1989, In the 
Four Season H o t e l , Vancouver, B.C. Un l lens has developed 
a breakthrough c o n t a c t l ens f u n c t i o n a l f o r nea r , I n t e r 
mediate and d i s t a n c e f o c u s i n g . The lenses have rece ived 
FDA a p p r o v a l . Success r a t e i n c l i n i c a l t r i a l s was 84X. 

Un l lens O p t i c a l p r e s i d e n t . Paul Banko. conf irmed 
p ro j e c t i ons o f s a l e s o f 500,000 lens annua l l y from the 
l ens manufactur ing f a c i l i t y purchased from U n i v e r s i t y 
O p t i c a l Corp . near Tampa, F l o r i d a . The p l a n t cos t 
$6,000,000 payable ove r 15 y e a r s . I n t e r e s t f r e e . 
Un l lens p r o j e c t s annual s a l e s o f 500,000 lens f o r years 
one and two w i t h an average s e l l i n g p r i c e o f $35 per 
l e n s e , t o prov ide revenue o f $17,500,000 1n each o f the 
f i r s t two y e a r s , Mr. Banko s t a t e d . P roduc t ion cou ld be 
Increased to 600.000 l ens f o r $21,000,000 gross revenue 
per y e a r . The p l a n t ' t i e s FDA a p p r o v a l , s a l e s d i s t r i b u 
t i o n , management, l a s e r c o n t r o l l e d and computer d r i v en 
l a t h e s , and q u a l i t y c o n t r o l equipment. Un l l ens has 10 
d i s t r i b u t o r s In the m 

The company w i l l r e t a i n I t s c u r r e n t I n t r a o c u l a r 
l ens business and p l a n t In S t . G a l l e n . Sw i t ze r l and w i th 
the present I n t r a o c u l a r l ens manufactur ing c a p a c i t y o f 
120.000 l ens per y e a r . I t p lans to r e l o c a t e t h i s p l a n t . 

P1ner1dge C a p i t a l Corp . ho lds 2,826.900 shares o r 
40X o f the 6,975.000 Issued shares o f U n l l e n s . I n c l ud ing 
910.000 escrow earn-out shares o f which 810.000 were 
acqu i red from C a r l Evans a d i r e c t o r o f Un l l ens and the 
Inventor o f the l ens and 100,000 shares f rom M i c h e l l 
M i t c h e l l , a d i r e c t o r o f U n l l e n s . The purchase p r i c e s 
f o r the 910,000 shares was 248,182 P l n e r l d g e u n i t s o f 
shares and warrants p lus $682,000. A f u r t h e r 480,000 
escrowed p r i n c i p l e shares o f Un l l ens were acqu i r ed from 
AslaAmerlca E q u i t i e s f o r $388,800 and 160,000 P lne r l dge 
u n i t s o f shares and warrants e x e r c i s a b l e a t $3.00 each 
f o r one y e a r . In Dec.1988, Un l l ens rece i ved approva l to 
Issue 350.000 f r e e t r a d i n g share t o Ca r l H.Evans. In f u l l 
payment f o r t e rm ina t ion o f a 5% gross p r o f i t r o y a l t y on 
sa l es o f U n l l e n ' s c o n t a c t l enses 1n North Amer i ca . Mr. 
Evans a l s o r e ce i ved a non-exc lus ive l i c e n s e t o produce 
up to 100,000 p e r s c r l p t i o n lenses per y e a r . 

Un l lens r e p o r t e d , Dec .5 ,1988, a $5,500,000 c o n v e r t 
i b l e loan from Omni Ho ld ing AG o f B e rn . S w i t z e r l a n d , t o 
g i ve the company $7,500,000 cash on hand. The th ree 
yea r loan pays i n t e r e s t a t 3.5X and Is c o n v e r t i b l e In to 
Un l lens shares a t $5150 1n the f i r s t y e a r , $6 1n the 
second y e a r , and $6.50 In t h e t h i r d y e a r , now approved by 
a l l r egu l a to r y a u t h o r i t i e s . A l s o , P l n e r l d g e purchased a 
p r i v a t e placement o f 100,000 shares a t $2.80 per share 
w i t h warrants t o buy 50 ,000 ; sha res t o June 2 3 , 1989. 

MENIKA MINING LTD. (KML-V) 
DRILLING REPORT - Doreen B o l t a r d , d i r e c t o r o f Menlka 

- M in ing L t d . repor ted t h a t D.D.H. 89-1 
d r i l l e d a t 9 0 d / on the 100X owned Des p r o p e r t y . H igh land 
V a l l e y . - Kami oops mining-' d i v i s i o n , B.C. I n t e r s e c t no 
commercial m i n e r a l i z a t i o n . D.D.H. 89-2 d r i l l e d a t -60d 
azimuth west , I s l o c a t e d 245 meters eas t o f D.D.H. 89-1 . 
D.D.H. 89-2 I n t e r se c t ed v i s i b l e su lph ides from 850 f e e t 
down and d r i l l i n g Is s t i l l In progress a t the r a t e o f 75 
to 100 f e e t per day . A d d i t i o n a l i n fo rma t i on w i n be 
re l eased as soon as D.D.H. 89-2 Is completed. No samples 
have been assayed to d a t e . 

GEDDES RESOURCES LIMITED (GDD-V.T) 
MAJOR 1 9 8 9 P R O G R A M - J . D . L i t t l e , p r e s i d e n t , has 
ADDING TO LARGE RESERVES repor ted Geddes Resources 

L i m i t e d has completed the 1988 
e x p l o r a t i o n program on the Windy Craggy p roper t y near 
Haines J u n c t i o n , 50 m i l e s west o f Haines highway, NW B.C. 
Fo l low ing the 1304 metres o f access tunnel completed 1n 
1987, an a d d i t i o n a l 1,164.5 metres were completed 1n 
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1988. Th i s i n c luded 617.0 metres p a r a l l e l to the orebody 
from which fans o f diamond d r i l l ho les cou ld be d r i l l e d 
up and down Into the orebody. Diamond d r i l l i n g t o t a l l e d 
18,118 metres o f d r i l l i n g 1n 55 ho les which de f ined the 
depos i t on 9 c ross s e c t i o n s . As the p o s i t i o n o f the 
depos i t became b e t t e r d e f i n e d , a tunne l was extended 
r i g h t through i t on one s e c t i o n to prov ide geo log i c 
exposure , compare sampling w i t h d r i l l core sampling and 
c o l l e c t bulk samples, which have been sh ipped out f o r 
m l n e r a l o g l c a l and m e t a l l u r g i c a l t e s t work. 

The n ine d r i l l e d s e c t i ons are spaced a long on l y 600 
metres o f the 1,900 metre known l ength o f t h i s massive 
s u l p h i d e . I t s huge s i z e p o t e n t i a l and r i chness 1n 
copper , g o l d , s i l v e r and c o b a l t has been conf i rmed . The 
massive su lph ide body Is f o lded i n t o p a r a l l e l bands a long 
I t s l ength and Is a l s o arched up 1n the middle by a 
second d i r e c t i o n o f f o l d i n g , thus sepa ra t i ng the depos i t 
Into nor th and south zones . Between these zones , under 
the a r c h , 1s an area o f h igh go ld v a l u e s , p r e v i o u s l y 
i n t e r s e c t e d by sur face d r i l l ho le 83-14 and now loca ted 
by three ho les from underground. 

A l though some assays are s t i l l awa i ted , the company 
engineers have prepared a p r e l i m i n a r y c a l c u l a t i o n o f 
d r i l l I nd i ca ted and p o s s i b l e reserves a t 70,000,000 
tonnes 2.4X copper , 0.25 grams g o l d / t o n , 2T8 gTJms 
s l l v e r / t , i o g j c o b a l t . U l t imate reserve p o t e n t i a l Is 
p ro jec ted to be a t l e a s t double t h i s tonnage. Fu r the r 
d r i l l i n g 1s r equ i r ed before a reserve est imate can be 
made f o r the go ld zone. ' 

The reserve Ind i ca ted are s u f f i c i e n t t o support a 
mining ope ra t i on o f some 15,000 tonnes/day f o r 14 years 
producing a copper concent ra te w i t h g o l d / s l l v e r ^ l u e s . 

The 70,000,000 tonnes con t a i n 3,750,000' pounds o f 
copper , 563,000 t r o y ounces o f g o l d . 6,300,000 t r o y 
ounces o f s l v l e r and 125,000,000 pounds o f c o b a l t . 
Combining the 1988 e x p l o r a t i o n spending o f $11,400,000  
w i t h p r i o r co s t s o f S9.300,0flb r e s u l t s In a d i s cove r y 

" c o s t o f 551 per pound o f copper^ With 13,801,897 shares 
"outs tand ing a t year end , each share Is backed by 272 
pounds o f copper and .04 o f an ounce o f g o l d . 

Mr . L i t t l e notes the very l a r g e , un i form dimensions 
o f t h i s depos i t p rov ide o p p o r t u n i t i e s f o r a v a r i e t y o f 
mining methods, both from underground and by open p i t . 
S tud ies o f many aspects were I n i t i a t e d In 1988 i n c l u d i n g 
rock mechanics , mining methods, p r e l i m i n a r y economics, 
m l n e r a l o g l c a l and m e t a l u r g l c a l c h a r a c t e r i s t i c s , s i t e 
su rveys , environmental s t u d i e s and access route 
i n v e s t i g a t i o n s . 

The 1989 e x p l o r a t i o n program i s under way and w i l l 
i n c l u d e cont inued d r i l l i n g and t u n n e l l i n g underground to 
f u r t h e r d e f i n e the t o t a l s t r i k e l eng th o f the d e p o s i t . 
The cos t es t imate f o r the 3 stage 1989 e x p l o r a t i o n 
program l e ad ing to a f e a s i b i l i t y s tudy i s $10 ,800,000. 
Geddes can f i nance the f i r s t s tage o f t h i s program w i t h 
working c a p i t a l on hand In excess o f $5 ,200 ,000 . 
Northgate E x p l o r a t i o n L i m i t e d , which c u r r e n t l y holds 27X 
o f the s t o c k , has agreed to prov ide a f u r t h e r $1,500,000 

i l n p r i v a t e placements o f f low-through shares a t $1,50 
per share and to a s s i s t In . fu r the r f i n a n c i n g p l a n s . 
(SEE GCNL N0.241 , 15DEC88 FOR DETAIL REVIEW). 

INTERNATIONAL GEOGRAPHICS LTD. (IGE-T.V) 
TORONTO STOCK EXCHANGE - The common shares o f 
LISTING REPORTED I n t e r n a t i o n a l Geographies L t d . 

began t r a d l n g on the Toronto 
Stock Exchange on Feb .20, 1989; I t has about 2,010,052 
Issued sha res . The company manufactures rub-on and 
s t i c k - o n l e t t e r i n g and signage products under the brand 
name Geotype and Geoslgn and d i s t r i b u t e s products t o 
o f f i c e supp ly s t o r e s , col1ege book s t o r e s , a r t s and 
c r a f t s s t o r e s , a r t , and eng ineer ing s t o r e s ac ross 
Canada, i n the U.S. and seve ra l I n t e r n a t i o n a l markets . 
Head o f f i c e Is l o ca t ed Sute 2910 T .D. Tower, P.O. Box 
10064, P a c i f i c Cen t r e , 700 West Georgia S t . , Vancouver, 
B.C. V7Y 1B6. 
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HESFIE HYGIENIC PRODUCTS. LTD. (HIP-V) 

SPECIALITY PAPER PROMOTION PLANT TO BE BUILT - Merfln 
Hygienic 

Products Ltd. has agreed to purchase for $16,200,000, 
from Holler 4 Jochumsen A/S of Denmark a completed "Dry 
forming" paper manufacturing plant (D .F.P.) to be erected 
In Tilbury Island Industrial Park , near Vancouver. This 
1s a turn-key .ontract for production of pu lp-based, non-
woven products. This state-of-the-art D.F.P. technology 
uses a unique, fu l ly patented process to manufacture a 
range of specialty paper used for Industrial w ipe r s , hos
pital gowns, sheets, disposables and many other p roduc ts . 

This 1: the f i rs* of two dry forming product ion 
l ints tc be installed In the 136,000 sqare feet of f a c 
tory and office space to be leased with option to buy 
froi P.U.K. Investments Ltd. The new plant 1s scheduled 
to :.e dedicated in Kay 1988 and be 1n production by May 
1989, The new factory will also house the e x i s t i n g 
papi i" conversion and packaging p l a n t . 

Annual sales are forecast to be $30,000,000, of 
which about 701 1s al lotted to export sales which have 
been substantially negotiated wi th American and European 
Interests. These sales will be completed once p roduct ion 
dates are f inal ized. Since the f i r s t year i nc ludes the 
start-up pha^e, sales for 7 months ending 31Dec89 are 
forecas t as $18,000,000. 

The project, Including start-up costs, w i l l be fund¬
ed through a pr1vate placement amounting to $6,002,500 
arJ conventional debt of $11,000,000. The equ i t y po r t i on 
has been placed by sale of 3,430,000 shares a t $1.75 
each. Of these, 2,572,857 will carry 1-year warrants to 
bus a further 2,572 857 shares at $2.50 each. Mer f ln 
aUo proposes to raise an additional $3,000,000 f o r 

; ; or exp-irs I on from investors who qual 1 fy under the 
" I nvestor Category" of the Canada Immigration A c t . 
Wr;;ten undtrtaklngs for the debt financing and working 
c:"pita 1 have been received. Preparation of the formal 

Management, a 
In shares f o r 

- r 

;gi-ei: :-i.ts Is underway. Merfln 
• c i iv.'s 'enqth f i rm, will be paid 
inglng n*e acquisition. 

The nr- .-oneratlon of pulp based, non-woven f a b r i c s 
•f rode e s u l t from a f lexible a1r-la1d process which 
: i r e s m. jnllmlted number of various raw m a t e r i a l s to 
. UK ' S complex multi-layer m e t e r i a l s . These can con 

st v e n I fibre types and addlt1 ves In the web f o r 
;>es the diaper and health care d i sposab les 

• f t ; , a: i-el] as novel applications in high technology 
engineering and ground s t a b i l i z a t i o n . 
Skov Jensen of Copenhagen, Denmark, has 
a director of Merfln. He Is I n t e rna t i ona l 

•or Holler & Jochumsen A/S, which owns the 
me Is a thermodynamics engineer recognized 
z-f dry formed paper technology, 

.cquisltl-on and financings are subject to 
approva l . 

>^eRgg^..XUtltigl2Si£S.,.LIP<< GPO- v) 
•vO PROBE IELD TESTING STARTED - Russel H. Ba rke r , 

president o f Genprobe 
. :.--.c!&gii-5. reports that f ie ld testing of the "gold 
-be" rit . * i t , by which soil samples could be analysed 

the f i e l d --s a potential Indicator for gold m l n e r a l l -
:ht i o n , s ta r ted this week in conjunction wl th Comlnco 
i 16. on niiiiiDer of Conrtnco s i tes. 

AQUARIUS 5EAFARMS LTP.tAQS-V) 
CHASE 1 EXPANSION COMPLETED - Norbert K r a f t , p r e s i d e n t , 

reports that Aquar ius 
Seafarms has completed t h e i r expansion program to 
increase salmon production from 2,000 to 4400 tonnes per 
-rnum 1 n conjunction w1 th a $32,000,000 f i n a n c i n g as 
reported In GCNL 247 and 242 1987. Aquarius 1s project¬
ing an Increase 1n fresh salmon product ion to 3200 tonnes 
for the October 1988 to May 1989 marketing season, w i th 
<,ales targeted at $32,000,000, based on $5 per pound f o r 
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4 to 6 pound f i s h . Sales of $45,000,000 f o r the 1989/90 
marketing season are projected from 4400 tonnes. The 
f i s c a l year end 1s December 31 . Aquarius c u r r e n t l y has 
2,200,000 f i s h at I t s 11 sea pen farm s i t e s and 
4,000,000 f i s h at the company's Gray Creek hatchery . 

GOLDEN RULE RESOURCES LTD.(GNU-T) 
TUEILIIEOTMES IN,C.(TYS-V) 

i i M ML UBBSmUL mULML WifivWJflTI 
W8B-55 "B" 122.2-175.1 52.9/174.0 0.136 

Inc lud ing 138.5-153.5 15 .0/ 49.0 .173 
Inc lud ing 150.6-153.4 2.8/ 9.2 .679 
Inc lud ing 157.1-175.1 18.0/ 59.0 .200 
Inc lud ing 168.9-175.1 6 .2/ 20.0 .447 
Inc lud ing 197.7-202.3 4 .6/ 15.0 .103 

W88-58 "B" 134.0-149.0 15.0/ 49.0 .138 
i n c l u d i n g 134.0-138.0 4 .0/ 13.1 .378 
Inc lud ing 146.0-149.0 3.0/ 9.8 .149 

167.0-169.0 2.0/ 6.6 .174 
W88-63 Quartz Vein 44.8- 45.3 0 .5/ 1.7 VG* 

82.0- 83.0 1.0/ 3.3 .12 
92.0- 94.0 2.0/ 6.6 1.772 

117.0-125.0 8 .0/ 26.2 .12 
Inc lud ing 122.5-125.0 2 .5/ 8.2 .323 

•B" 180.0-207.0 27 .0/ 88.6 .114 
Inc lud ing 194.0-207.0 13.0"/ 42.6 .179 
Inc lud ing 205.0-207.0 2 ,0/ 6.6 .488 

*VG - heavy v i s i b l e g o l d , assays pending. 

WEEDLY LAKE ASSAYS POSITIVE - Glen H. Harper , pres ident 
o f both Golden Rule and 

T y l e r Resources, reported assay r e s u l t s from d r i l l holes 
that have extended the "B" gol d zone at Weedy Lake, 
Saskatchewan. D r i l l hole W88-55 1s loca ted at coo rd in 
a tes 10+87W/1+25S, W88-58 at 10+50W/0+75N and W88-63 at 
10+75W/1+25N. The gold m i n e r a l i z a t i o n 1s assoc i a ted 
w i th high l e v e l s o f s111c1f1cat1on and pervas ive 
su lph ide m i n e r a l i z a t i o n . Several a d d i t i o n a l holes have 
i n t e r s e c t e d t y p i c a l widths and grades o f the "B" zone, 
where prev ious d r i l l I n g has o u t l i n e d 865,000 tons 
grading 0.135 o z . g o l d / t . Upon complet ion o f the 
present program, a Phase 2 d r i l l program Is expected to 
s t a r t a f t e r sp r i ng break-up. I n te res t s 1n the proper ty 
are T y l e r Resources 50 f , Golden Rule Resources 30X and 
Saskatchewan Min ing Development Corpora t ion 20X. 

WSl LTgi(GPP - T . v ) 

xsu mm L E U s a ml m m COPPER. % 
METERS METERS £21 fid. QZ./I J L 

83-14 - 60 m. 9.9g 0 .2^ oz -- l . ?X 
88-24 240-242 2 m. 1,84g .05, 34.Og .99 oz .1 .05 

250-252 2 m. 1.39g ,04 ; 11.Og .32 0.84X 
286-314 28 m.anomalous g o l d / s i l v e r 1.0X 

88-25 306-308 2 m . 5.95 .17 31.5 .91 1.3X 
88-26 220 m.massive su lph ides + 3.OX 

FIRST UNDERGROUND HOLES CONFIRM IMPORTANT GOLD VALUES 
J .Doug las L i t t l e , p res iden t o f Geddes Resources L t d . 

has repor ted that 1n the f i r s t f u l l year o f underground 
e x p l o r a t i o n at the Windy Craggy g o l d , copper , c o b a l t 
property near Haines J u n c t i o n , NW B .C . , 2,200 meters of 
a d i t and d r i f t i n g are now 1n progress w i th the o b j e c t i v e 
of d e l i n e a t i n g the economic p o t e n t i a l o f the d e p o s i t . 

The f i r s t d r i l l ho le s e c t i o n , c o n s i s t i n g o f three 
upwardly fanned h o l e s , has now been completed. The 
assay r e s u l t s are shown 1n the t a b l e above. Hole 88-24 
1s In te rpre ted to be loca ted a t the edge o f the go ld 
zone I d e n t i f i e d 1n Hole 83-14, No.88-25 1s In te rpre ted 
as having neared the main go ld zone. Hole 88-26 I n t e r 
sected 220 meters o f massive su lph ides not expected or 
the bas i s o f e a r l i e r sur face d r i l l i n g and has Important 
Imp l i c a t i ons f o r the occurrence o f both copper and golt 
In the heart o f the l a rge d e p o s i t . D r i l l i n g of the nex< 
s e c t i o n of holes 1s now underway 30 meters nor th o f the 
f i r s t s e c t i o n . Resu l t s are expected s h o r t l y . 
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