
redeemable r e t r a c t a b l e p re fe r red snares u. ui m w . . „. . , 

Cass l a r u n i t s . ' 4 " ^ 
Upon complet ion o f the arrangement, B r lnco w i l l have some 43,400,000 common shares outs tand ing* o f which 69% w i l l 

be held by Dorset* B r lnco w i l l own a l l o f I t s own and Do r se t ' s o i l and gas a s s e t s . These combined asse ts have been 
Independently valued a t about $73,000,000 us ing a 20% d iscount ra te on p ro j e c t f u tu re net product ion revenue. B r lnco 
w i l l a l s o own 45% o f Ca s s l a r Min ing p lus c e r t a i n o the r mining i n t e r e s t s . The remaining 55% o f C a s s l a r w i l l be owned by 
the shareholders of Dorset and the shareho lders o f Br inco o the r than Dorset . The exchange o f B r l n c o 1 s Se r i e s A and C 
preferred shares w i th the e l i m i n a t i o n o f t h e i r accrued and unpaid d iv idends and the t r a n s f e r o f Do r se t ' s o i l and gas 
asse ts to Br lnco w i l l s i g n i f i c a n t l y s t rengthen B r l n c o ' s f i n a n c i a l p o s i t i o n . . 

I t i s a n t i c i p a t e d tha t meetings o f tbe shareho lders o f - BHM fe^gd lDo r s e t w i l l take p lace i n October, 

k W , R E S f f U R C E $ , L T D , (Oct^) 
DRILL PROGRAM OF 60 - Shawn Kennedy, p r e s i d e r f t^ -X^#Mte«e iw^^^ tha t a s e r i e s o f 60 percuss ion d r i l l 
HOLES STARTING SOON ho l e s , each to a depth o f 50 f e e t , as recommended by Ch r i s Sampson, P. Eng . , w i l l be d r i l l e d , 

s t a r t i n g i n l a t e September, on t h e i r Tyax c l a ims , one o f t h e i r severa l p r ope r t i e s i n the Br idge 
R1ver /Bra lome area o f SW B.C. (SEE X-CAL MAPS OVERLEAF. PAGE 3 AND IN GCNL 102 AND 156) . A number o f areas worthy o f 
fo l l ow-up work have been l oca ted on the p rope r t y . Trench #8 has a 26+ metre wide zone w i th anomalous go ld va lues and 
very high a r sen i c and z i n c va l ues . A p a r a l l e l t r e n ch , No.9, has two sec t i ons w i th s i m i l a r v a l u e s , one 20 m w ide , 
another 18 m wide, where pa th f i nde r elements are h i gh , accompanied by prec ious me ta l s . T h i r t y o f the ho l e s , w i l l t e s t 
the zones a longs ide Trench #9 and the o the r 30 w i l l t e s t f o r extens ions o f the Pee r l e s s g o l d / s i l v e r / l e a d / z i n c ve i n a t 
Tyax 's boundary w i th Warstar Resources L t d . 

VALUES IN 3 ZONES OF INTEREST IN TRENCHES 8 AND 9 ARE SET OUT IN TABLES OVERLEAF. Samples are taken from sheared 
and broken rock over 2-metre i n t e r v a l s near s u r f a c e . Trench #9 p a r a l l e l s Trench #8. Pa th f i nde r elements are h i gh , i n 
Trench 9 accompanied by prec ious meta l s . 

Trench 13 w i l l be extended u p h i l l , as 1t ended i n a 2 m width of anomalous va l ues . A ch ip sample across 0.9 m 
from Trench 3 ran*0.059 oz/ ton go ld and w i l l be Inves t i ga ted f u r t h e r to attempt to extend t h i s zone. 

On ad j o i n i ng c lams, Levon Resources/Veronex and Warstar Resources are diamond d r i l l i n g . A progress repor t by 
Levon (summarized 1n GCNL 178(85) page 1) i n c ludes re ferences to t h e i r S l i d e and Paul zones, m i n e r a l i z a t i o n on which 
Mr. Kennedy suggest may extend on to the Tyax c l a i m . 

On X -CaTs mearby P i l o t c la ims* over 10 km o f access roads are being cons t ruc ted p repara to ry to t r en ch i ng , 
d e t a i l e d sampling and d r i l l i n g . On X -Ca l ' s Water loo proper ty ad j o i n i ng the Bra lo rne Mine, t renches are being b l as ted 
out 1n an attempt to extend the Zone 1 l oca ted by Newmont Exp l o r a t i on where a 4 .8 - foo t width o f 0.3 oz/ ton gold occurs 
near a l a rge draw. Newmont1s Zone 2 w i l l a l s o be trenched w i th e x p l o s i v e s . X-Cal cont inues d e t a i l e d p ro spec t i ng , 
mapping and sampl ing o f the general a r e a . 

TARGET RESURCES LTD. (TGR-V) 
REORGANIZATION IS STARTING - On 21Aug85, t r ad i ng 1n the shares o f Target Resources L t d . was ha l t ed on Vancouver Stock 

Exchange a t company request pending r eo rgan i za t i on of i t s a f f a i r s , such reo rgan i za t i on to 
inc lude a change 1n vo t i ng con t ro l and i n management and 1n the company's undertak ing which, up to t h i s p o i n t , had been 
as a na tura l resource company ho ld ing the High I mining c l a im 1n Greenwood mining d i v i s i o n , B.C. 

Br i an F l n d l a y , a director says Target and the Exchange have now determined tha t there 1s I n s u f f i c i e n t d i s t r i b u t i o n 
o f the company's shares . A c co r d i ng l y , Target 1s p lann ing a pub l i c o f f e r i n g on the Exchange o f 250,000 shares a t a 
f i x e d p r i c e o f $2.50 each. The Exchange requ i r es a Statement o f Ma te r i a l Facts q u a l i f y i n g the proposed o f f e r i n g to be 
f i l e d before Oct 18/85. 

Target 1s conc lud ing nego t i a t i ons tp acqu i re a Hong Kong based p r i n t i n g company. 
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X-CAL RESOURCES LTD, 

e N o . G o l d P P B L e a d fVH Z i n c PPM S i l v e r PPM A r s e n i c 

T r e n c h #8 

26 6 5 . 0 73 .0 1021 .0 1.6 >1000 .0 

27 3 .0 28 .0 4 7 2 . 0 0 . 1 9 4 4 . 0 

28 3 .0 16.00 6 6 . 0 0 . 0 3 2 . 0 

29 5 0 . 0 37 .0 2 1 9 . 0 0 . 1 2 2 3 . 0 

30 5 .0 26 .0 3 0 5 . 0 o . o • 1 7 1 . 0 

31 3 .0 12.0 2 1 3 . 0 0 . 0 4 5 6 . 0 

32 2 5 . 0 36 .0 1389 .0 0 . 2 5 1 6 . 0 

33 1 0 . 0 20 .0 2 3 6 . 0 0 . 0 4 1 3 . 0 

34 1 0 . 0 18.0 9 0 . 0 0 . 0 4 4 2 . 0 

35 155 .0 23 .0 2 3 2 . 0 0 .1 4 3 9 . 0 

36 5 0 . 0 2 6 . 0 2 3 9 . 0 0 . 0 9 4 0 . 0 

37 4 0 . 0 20 .0 6 8 . 0 0 . 0 2 9 8 . 0 

38 6 0 . 0 29 . 0 7 1 . 0 0 . 0 145 .0 

T r e n c h #9 - 18 m e t r e s e c t i o n 

07 3 .0 1 5 . 0 4 1 . 0 0 . 3 2 2 0 . 0 
08 3 .0 1 9 . 0 9 6 . 0 0 . 2 &20.0 
09 3 .0 15 .0 100 .0 0 . 2 1 5 2 . 0 
10 5 0 . 0 2 7 . 0 106 .0 1.0 7 7 2 . 0 
11 2 0 0 . 0 315 .0 3 3 5 . 0 1.5 >1000.0 
12 3 .0 1 6 . 0 7 8 . 0 0 . 2 .< 8 4 . 0 
13 3 .0 15 .0 118.0 0 . 9 3 6 8 . 0 
14 130 .0 4 1 . 0 106 .0 1.1 .60Q.ET 
15 3 .0 17 .0 8 4 . 0 0 . 0 2 4 . 0 

T r e n c h * #9 - 20 m e t r e s e c t i o n 

66 1 1 0 . 0 2 2 . 0 1 1 6 . 0 0 . 4 3 7 2 . 0 
67 3 2 5 . 0 118 .0 2 2 2 . 0 1.6 > 1 0 0 0 . 0 
68 3 .0 1 5 . 0 6 0 . 0 0 . 0 1 6 9 . 0 
69 5 .0 7 3 . 0 7 4 . 0 0 . 0 2 4 6 . 0 
70 100 .0 12.0 110 .0 0 . 8 XLOOO.O 
71 5 .0 12 .0 114 .0 0 . 3 6 0 0 . 0 
72 2 9 5 . 0 1 6 . 0 8 5 . 0 1.2 9 4 5 . 0 
73 3 .0 12 .0 5 8 . 0 0 . 2 1 6 8 . 0 
74 7 5 . 0 1 0 . 0 5 5 . 0 0 . 2 4 8 2 . 0 
75 3 5 . 0 13 .0 6 0 . 0 0 . 3 3 7 3 . 0 
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M IrtDtCATES H-CAi'g ANOMALOUS AREAS Of VTAK CLAIM 

MPT£*at« lHaS 

TTAUGHTON 
LAM 

^ 1 " 

PEERLESS *5»^ 

ALFwA 

WARSTAR 
(USX. WT&) 

GOLDEN 
S I D E W A L K 

PROPERTY 

LEVON/VERONEX CONGRESS 
IVS.E. IVH) (YS£ VEO) PROPERTY 

uvoat P A U L ZQME 
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• 

SKETCH INDICATES SOKE THE ANOMALOUS AREAS OF THE "GOLD PAf 
OF THE PILOT PROPERTY, WHERE TRENCHING'AND DRILLING ARE PF 

?£I? ,«5°VfL*£f*„5££T.I£2. o r T H E PROPERTY COVERS APPROX. 10f 
AREA OF THE PILOT PROPERTY IS APPROX. 3OO0 ACRES. 

X - C A L RESC 
(T.S.E. 

Grid 
Trench 
Drill Site 

Area of Pilot 
mm* iworkings 

Claim boundary 
• wo« urn 

%£MLX 

X-CA 

Pli 

TRl 

„ „i „ . . . Mr. S h a w n K e n n e d y , P r e s i d e n t m r o r m a t i o n p l e a s e c o n t a c t : 3 1 

X - C a l R e s o u r c e s L t d . 

6 0 4 - 2 3 8 - 2 2 9 1 ( G o l d B r i d g e , B . C . ) 

o r 

M r . J o h n A r n o l d , C h i e f E x a c t . 

X - C a l R e s o u r c e s L t d . ( T o r o n t 

4 1 6 - 5 9 8 - 2 5 1 7 

i 


