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Comet gets $650,000 

Large low grade copper deposit 
shaping (or Davenport-Comet 

VANCOUVER — The first diamond 
drill hole completed on the K a m -
loops area property of Davenport O i l 
and Mining under an exploration 
and development option agreement 
by Comet Industries and Initial De
velopers Corp. (IDC) intersected 581 
ft. of 0.625% copper from 39 to 620 
ft. 

I D C , the operator under the option 
agreement, reports that this section 
included 110 ft. of 1.119% copper 
from 260 to 370 ft. I t also included 
181 ft. of 0.497% copper from 39 to 
220 ft., 40 ft. of waste from 220-260 
ft., and 250 ft. of 0.58% from 370-620 
ft. 

The dr i l l ing is testing a n anomaly 
that runs for a distance of 4,000 ft. 
east-west across 1,500 ft. Outl ined by 
I P survey and confirmed by magne
tometer and electromagnetic survey 
work, the anomaly located between 
the Iron Mask and Bowers Lakes 
straddles the common boundary of 
Davenport and Comet Industries. 
About hal f of the anomaly lies i n the 
northwest part of the Davenport 
property and extends into the east
ern section of the Comet ground, 
which , i n t u r n , adjoins on the east 
of the Afton Mines copper property. 

The IP anomaly, Steve Radvak, 
consulting engineer, states i n his 
report, is probably caused by s u l 
phide mineral ization i n a body of 
considerable size, from surface to a 
depth of at least 1,000 ft., ' c onta in 
ing hundreds of mil l ions of tons of 
sujphide mineral ization ' . The wide
spread occurrence of copper minerals 
i n glacial float and i n nearby bed

rock indicates that the sulphides 
wi l l consist of chalcopyrite, pyrite 
and bornite. 

Mr. Radvak's report is contained i n 
a statement of material facts sub
mitted by Comet, which is 40% 
owned by North Pacif ic Mines, to 
the Vancouver Stock Exchange i n 
connection wi th an underwriting on 
100,000 Comet shares at $6.50 a share 
to net that company $650,000. Comet 
shares were Called for t rading o n the 
Vancouver exchange on June 16, 
1972. The shares are already out of 
primary distribution. 
i.-Of the-' $650,000 new f inancing, 

Comet proposes to use $85,000 to l i 
quidate 'existing'-'accounts payable, 
$13-7,900 as'-its share, of the program 
^m^'DaVqriport Kamloops claims 
ana" lisO.Oa^^tQ^xercise the option 
on surface: f r i ghts ' covering the 
Davenport ground. The remainder 
of the funds wi l l be spent on a d d i 
t ional programs as recommended, 
general prospecting, acquisition of 
other properties and administration. 

The Davenport property is the 
former ground of Kamloops Copper 
Consolidated which was amalgamat
ed wi th M i d l a n d Petroleums and 
Consolidated Prudent ia l Mines to 
create Davenport. The property is 
eight miles west of Kamloops. 

Under the option agreement I D C 

and Jomet can earn 70% interest i n 
the Davenport property by placing 
i t into production. 

IDC reports that dr i l l ing is con
t inu ing w i t h three diamond d r i l l 
holes completed along w i t h one 
rotary hole. The fourth diamond 
dr i l l hole is under way. The balance 
of the dr i l l core is being split and 
w i l l be assayed in the near future. 

D r i l l on Comet, too 
O n the adjoining Comet ground 

the anomalous target is being tested 
by a rotary machine. Pre l iminary i n 
dication is that results are favorable 
from this first rotary hole, wh i ch is 
about 1,000 ft. west of the closest 
Davenport hole. 

I n addition to these interests i n 
the immediate Kamloops a r e a , 
Comet has the 28-claim K r a i n group, 
now under option to Getty Mines, i n 
the High land Valley area, and the 
28-claim 6 group, also i n H i g h l a n d 
Valley, i n wh i ch claims IDC has the 
r ight to earn a 50% interest through 
an exploration and development 
agreement. 

R. J . Wiley, president of Comet, 
also is president of Davenport, N o r t h 
Paci f ic and IDC. 


