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Over $1 million into treasury 

Wide copper section (or Davenport 
drilling next to Afton property 

V A N C O U V E R — Three diamond blocks each at $1.25 and $1.50 a share, 
d r i l l holes have been completed and Bo th options, one due Aug. 8, 1972, 
a fourth is now being dri l led i n the and the other Nov. 6, 1972, have been 
aggressive exploration program on exercised. (This second underwrit-
the strategically located Kamloops ing-option, incidentally, was put 
area property of Davenport O i l & through and taken out of pr imary 
Min ing , Raymond Signorello, secre- distr ibution a l l i n less than a week.) 
tary, told The Northern Miner . The first hole in the current pro-

While assay results are not ex- gram was dri l led to test a large IP 
pected to begin arr iv ing unt i l late anomaly, which was Confirmed by 
this week, Davenport President John electromagnetic and magnetometer 
Wiley reports that the first hole, on survey work. The hole dri l led to 
visual inspection, encountered sub- depth of over 800 ft. entered bedrock 
stant ia l amounts of ehalcopyrite at 38 ft. and, by visual inspection, 
(copper) mineral izat ion. :* cut substantial amounts of chalco-

O n the basis o f geophysical results ^ " J f mineral izat ion f rom that 
and prel iminary encouragement i n • d ^ p l ^ f ^ ^ n | ^ M r Wiley, 
the first hole, he said, it is ant ic- • Within-the hole he "said there is a 
ipated that a substantial diamond ^ f f i t t B t , $ ^ . 3 » : f t ' i - ^ h i c h is by 
dr i l l ing program w i l l be required to . visual jn?pect io^ substantially better 
fully test the target areas. One d ia - ' g r s d e ^ a a ^ t h e r .sections of the 
mond dr i l l is currently being em- Several character, samples from 
ployed and a rotary r ig also is on J^e core believed to be representa-
the property " tiVe of the 'h i gher grade upper sec¬

' . n , . t ion, he reported, returned assays of 
The property, a 21-claim group, i . 8 3 % copper and 2.32% copper Re-

adjoms on the south and west the p r e s e n t a t i v e samples from the re-
property of Comet Industries and ^ n d e r 0 f t l t l core returned assays 
In i t ia l Developers Corp ( IDC), which, a n d : j b % copper, 
i n turn, adjoins on the east the 

promising copper property of Afton 
Mines, 

The work is being done under a 
joint exploration and development 
option agreement by Comet and IDC 
(N.M., June 8, 1972). Comet is owned 
40% by Nor th Paci f ic Mines. 

Along wi th this cheerful news 
Davenport's treasury has been bol
stered by $1,020,000 cash from recent 
underwrit ing and option agreements. 
The latest agreement — that of 
June 6, 1972 — provided an under
wri t ing on 200,000 shares at $1.25 a 
share and options on 200,000 share 


