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Proposal - Chief Claim 

Property: Chief Claims - 80 units 
Liard Mining Division, B.C. 

Owner Equinox Resources Ltd. (100%). Equinox has underlying 
agreement with previous owner of property to make cash and 
share payments over time but holds clean, unencumbered title 
(no existing royalties). 

Proposal: Standard option and joint venture agreement. 

1. Optionee to earn 50% interest by: 

(i) Payments 1990 
1991 
1992 
1993 

$ 10,000 
15,000 
25,000 
50.000 

$100,000 

3. 

4. 

(ii) Exploration expenditures of $1,000,000 over 4 years with 
m in imum of $100,000 per year except year one when min imum to be 
$50,000. 

Once vested, Equinox to jointly fund or elect dilution to 35% interest by 
Optionee funding annual expenditures of $200,000, completing bankable 
feasibility study and making $50,000 additional payments. 

At 35%, Equinox to jointly fund or dilute. If Equinox dilutes to 10% or less, its 
interest to convert to carried 2.5% NSR with $50,000 min imum annual advance 
royalty payments. 

Optionee to be Operator. 

Proposed Program  

Object 

Method 

To trench existing soil and geophysical anomalies to uncover in -
situ mineralization and better define on-going dri l l targets. 
Prospecting, mapping and detailed magnetometer survey to be 
completed concurrently. 

Mobilize portable excavator to site by helicopter from nearby road 
(10 miles) or by floatplane to nearby lake (1 mile) complete with 
excavator operator, geologist and field assistant for one month 
programme. Geologist and assistant to re-establish control grid 
to complete detailed mapping, prospecting for further massive 
sulfide occurrences, spot and sample trenches and fil l-in detailed 
magnetometer grid over airborne geophysical anomalies. 

Duration 4-6 weeks. 

Follow-Up Phase II drilling program, contingent upon Phase I results. 



k F A I R B A N K S 

M A P A R E A 

A L B E R T * 

S e a l * < l * > 4 0 0 M l l t f 

R E G I O N A L R E S O U R C E S LTD. 

PROPERTY LOCATION 
MAP 

2 0 0 10 20 SO 4 0 

S e a l * I n M i l t s 

B Y 

C O R D I L L E R A N E N G I N E E R I N G 
1 9 8 0 - 1 0 5 5 W. H A 6 T I N 6 S S T R E E T 

V A N C O U V E R , B . C . V 6 E 2 E 9 





17 

M I N E R A L I Z A T I O N 

To date, two areas of s i g n i f i c a n t economic i n t e r e s t 
have been l o c a t e d a t the Chief property: 

1. SOUTHWEST ZONE (Figure 4 ) : 
Massive sulphide f l o a t m i n e r a l i z a t i o n has been recovered from a 
1100 metre i n t e r v a l along a minor drainage c u t t i n g t h i c k g l a c i a l 
sediments i n the Southwest Zone. Small boulders containing 
coarse-grained, dark brown s p h a l e r i t e and minor c h a l c o p y r i t e 
w i t h i n a f i n e - g r a i n e d , p y r i t e - q u a r t z matrix, (#77213, #CY-014R) 
have assayed: 8.70% and 10.05% Zn; 0.16% Cu; 0.15% Ba and 
0.04oz/ton Ag. (Table 2). The vaguely laminated nature of t h i s 
m i n e r a l i z a t i o n and the proximity to an exposure o f Lower 
S y l v e s t e r Group s i l t - l a m i n a t e d sandstone (unit uDM2) suggest a 
s t r a t i f o r m , e x h a l i t i v e o r i g i n f o r t h i s f l o a t occurrence. Approx 
imately 1100 metres downstream, large boulders (up to 2 metres 
i n diameter) of massive p y r i t e and p y r r h o t i t e , with minor 
c h a l c o p y r i t e and s p h a l e r i t e , were detected (#7030, #77240). 
Immediately adjacent to t h i s f l o a t m i n e r a l i z a t i o n , a 6 metre 
t h i c k horizon o f p y r i t i c , b a r i t i c , s i l i c e o u s e x h a l i t e i s exposed 
E x h a l i t i v e s t r a t a o f a s i m i l a r nature and s t r a t i g r a p h i c p o s i t i o n 
are f a c i e s equivalents o r hosts to s t r a t i f o r m sulphide mineral­
i z a t i o n a t both the Midway (32 kilometres to the northwest) and 
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MINERALIZATION (Cont'd) 

Blue (20 kilometres to the south) p r o p e r t i e s . The massive 
nature and r e l a t i v e abundance of p y r r h o t i t e i n t h i s f l o a t 
occurrence, however, suggest an epigenetic source, p o s s i b l y 
s i m i l a r to the carbonate-hosted Lower Zone of the Midway 
property. 

Coincident electromagnetic, r e s i s t i v i t y and magnetic 
anomalies from the airborne geophysical survey o u t l i n e a  
large (2500 X 3000 metre) target area i n the Southwest Zone. 
R e s i s t i v i t y contours and electromagnetic conductive axes 
suggest that the r e l a t i v e l y carbonaceous Lower Syl v e s t e r s t r a t ­
igraphy has been folded into a broad southeasterly plunging 
a n t i c l i n e with minor associated f l e x u r e s ; the l i m i t e d surface 
exposure of geological units supports the existance of such a 
st r u c t u r e . Airborne magnetic data provides a large "bullseye" 
target, with values i n excess of 64 25 gammas, centred approx­
imately 200 metres west of the large p y r i t e - p y r r h o t i t e f l o a t 
boulders (#77240, #7030). A r e l a t i v e l y i s o l a t e d , s i n g l e l i n e 
electromagnetic anomaly of moderate conductance (Grade 3) 
si t u a t e d i n the centre of t h i s magnetic anomaly may be due to 
sulphide conductors. Given an e a s t e r l y d i r e c t e d g l a c i a l trans­
port and an east to southeasterly downslope movement, t h i s 
"bullseye" target remains a l i k e l y source f o r the p y r i t e -
p y r r h o t i t e m i n eralization. These g l a c i a l and topographic 
considerations, however, suggest that the Zn-rich laminated 
sulphide f l o a t o r i g i n a t e d from a d i f f e r e n t source, further 
emphasizing the broad extent of the Southwest Zone target area. 

2. NORTH ZONE (Figure 5) : 
At the north end of the property, bedded b a r i t e has been 
discovered at two lo c a t i o n s . 



TABLE 2 

SAMPLE NO. Cu(%) Pb(%) 

SOUTHWEST ZONE ASSAY R E S U L T S 

Zn(%) Ba(%) Ag(oz/ton) Au(oz/ton) DESCRIPTION 

77213 0.16 <0.01 8.70 0.15 0.04 0.002 

CY-014R 1840 40* 10.05 2000* 4.4* 

7030 

77240 

0.14 0.05 0.01 0.10 

0.12 <0.01 0.01 <20* 0.06 

77212 .0.17 <0.01 <0.01 0.06 0.04 

* Analysis i s ppm 

<0.002 

<0.002 

<0.002 

Sphalerite-chalcopyrite 
i n pyrite-quartz matrix 
(float) 

Sphalerite-chalcopyrite 
i n pyrite-quartz matrix 
(float) 

P y r i t e - p y r r h o t i t e with 
minor chalcopyrite 
(float) 

P y r i t e - p y r r h o t i t e with 
minor chalcopyrite 
(float) 

Massive sulphide with 
minor chalcopyrite (float) 

Two samples were analyzed f o r s i x ad d i t i o n a l elements as follows 

Hg(ppm) Sn(ppm) Cd(ppm) Bi(ppm) As(ppm) Sb(ppm) 

77213 135 7 400.0 460 27 <2 

77240 35 <5 0.2 200 10 <2 

vo 
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