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EXPLORATIO*1 PROGRAM IV - Alan Savage, p r e s i d e n t of Imperial •••ctals C o r p o r a t i o n , announces 
B.C. HAS MATTY CO!POKENTS d e t a i l s of t h e i r 1933 e x p l o r a t i o n program i n ^ J V j ^ 1 " - ^ ^ - e d fco^cost 

up t o $7001000. The major component i s the (ffnyoiTjoint -venturg^> 
on the B.C. coast, Juet-^oTTEn~of the Alaska yanhancTTEra. F i v e of the 24 airborne geophysical 
anomalies o u t l i n e d i n lyv'd are f a v o u r a b l y l o c a t e d g e o l o g i c a l l y and i l l u s t r a t e the subsurface 
presence o f strong e l e c t r i c a l conductors. These 5 t a r g e t s are of s u b s t a n t i a l s i z e and w i l l be 
tested w i t h ground geophysics f o l l o w e d by diamond d r i l l i n g and down-holc-hole geophysics t h i s 
summer- Funded to ^600,000^v^fFocan u x p l o r a t i o n CompanyT B.C. L t d ? , the program w i l l be 
operated h y j ^ p r i a l whn w i n r e t a i n net p r o f i t s i n t e r e s t s from 10 t o 20%. Targets are v o l -
canogenic^nassjve s u l p h i d e ^ j r o b o d i o s of the Bonanza type which, i n past y e a r s , made the Anyox . 
district^^i^4arwGst---Hfc^l' producing area i n B.C. 

TTj^incouvcr I s l a n d ^ j H e company's~airborne geophysics l a s t year l o c a t e d an 30 by 1000 
meter t a r g e t l a t e r confirmed b v g p i l and rock geochemistry r e v e a l i n g anomalous v a l u e s f o r 
copper, s i l v e r , z i n c and g o l d < ^ I m ^ e r i g J w i l l conduct an induced p o l a r i z a t i o n survey and then 
diamond d r i l l i n g f o r a t o t a l of~$75,000 to I m p e r i a l ' s 100% i n t e r e s t . ATT^. . 

T h i r d , thu Lodestonc Mountain u l t r a mafic complex w i l l bo re-evaluated seeking economic 
platinum m i n e r a l i z a t i o n . T h i s rock complex i s the source of the Tulamcen R i v e r platinum 
p l a c e r deposits which have been worked f o r almost 100 years. 

Further airborne g e o p h y s i c a l programs w i l l be flown durin/r 1933 over f a v o u r a b l e geolog
i c a l s t r u c t u r e s i n B.C. S e v e r a l s m a l l e r programs of a p r e l i m i n a r y nature w i l l be run on 
precious and base metal prospects i n other areas of the province. 

• iacHILLAH BLOEDEL LTD. 
YEAR ENDED DECEMBER 31, 1932 1901 
Sales $1,043,100,000 $2,209,700,000 
{Loss) Before E x t r a d o r d i n a r y Items (93,300,000) (26,700,000) [ 
Per Common Share {$5.05} ($1.85) 
Het Earnings (Loss) $ (57,300,000) $ 3,300,000 
Per Common Share"" ($3.44) (510) 
•"• A f t e r p r e f e r r r e d share d i v i d e n d s . 

HUSKY OIL LTD. 
YEAR ENDED DEC.31, 1982 1931 | Husky O i l L t d . ! s f o u r t h q u a r t e r c o n s o l i d a t e d 
Cash Flow $172,400,000 $163,600,000 [net earnings (unaudited) i n 1932 amounted to 
Met Earnings 17,400,000 43,600,000"|$19,300,000 or 210 per common share compared 
Per Common Share 150 560- J w i t h a net l o s s of $1,700,000 or 20 per common 
" Before extraordinary item. 'share i n the f o u r t h q u a r t e r o f 1981. The l a t e s t 

" f o u r t h quarter r e s u l t s continued an improvement 
that s t a r t e d i n June, 1982. C o n s o l i d a t e d net earnings of $37,600,000 i n the second h a l f of 
1982 compare w i t h consolidated net l o s s of $20,200,000 i n the f i r s t h a l f . T h i s turn-around 
was caused by: lower i n t e r e s t r a t e s ; i n c r e a s e d earnings from o i l and gas producing operations 
i n Canada due to increased wellhead p r i c e s on U u l 3 2 , lower r o y a l t i e s i n A l b e r t a and Saskatch
ewan and higher o i l a l l o w a b l e s i n A l b e r t a : improved marketing r e s u l t s i n the U.S.; and improve
ment i n debt p o s i t i o n due to s u c c e s s f u l e q u i t y f i n a n c i n g i n J u l y and s a l e of c e r t a i n Canadian 
p r o p e r t i e s not required f o r Husky's f u t u r e plans. 

A f t e r g i v i n g f u l l account t o c u r r e n t world o i l p r i c e r e d u c t i o n s , Husky i s p r e s s i n g ahead 
with i t s o f f e r t o the governments of A l b e r t a , Saskatchewan and Canada whereby Husky and others 
would s t a r t m u l t i - b i l l i o n d o l l a r new b i - p r o v i n c i a l heavy o i l production and upgrading develop
ment. Up to date information i n d i c a t e s t h a t t h i s development continues t o be workable and 
Husky maintains that a prompt s t a r t would be h i g h l y advantageous to c u r r e n t p u b l i c o b j e c t i v e s 
i n Canada, as w e l l as f e a s i b l e commercially. 

FOR THE RECORD 
T e l s t a r Resource Corporation, by 7Apr33, w i l l o f f e r 350,000 u n i t s comprising 1 share and 2 

S e r i e s A warrants on Vancouver Stock Exchange through Canarim 
Investment Corp. as to 300,000 u n i t s , Yorkton S e c u r i t i e s Inc. 200,000, Vest Coast S e c u r i t i e s 
L t d . 200,000 and Brink, Hudson & L c f o v e r L t d . 150,000 as agents, at a p r i c e yet t o be f i x e d 
at $1 or more per u n i t . The A warrants w i l l t r a d e . For agreeing to buy any unsubscribed u n i t s , 
the agents w i l l be issued a t o t a l of 425,000 S e r i e s 3 non-transferable warrants. Each 2 A 
warrants and each B warrant w i l l be c x e r c i s c a b l c f o r 1 Q0 days from the o f f e r i n g date to buy 
1 share at a p r i c e yet to be s e t . 
Hidden Lake Gold Kines L t d . , by 7Apr33, w i l l o f f e r 400,000 u n i t s comprising 1 share and 2 Ser

i e s A warrants on Vancouver Stock Exchange through C o n t i n e n t a l Car
l i s l e Douglas as to 150,000 u n i t s , Canarim Investment Corp. 150,000 and McDerraid M i l l e r and 
McDermid Ltd . 100,000 as agents, a t a p r i c e yet t o be f i x e d . The A warrants w i l l t rade. For 
agreeing to buy any unsubscribed u n i t s , the agents w i l l be issued a t o t a l of 200,000 S e r i e s C 
non-transferable warrants. Each 2 A warrants and each B warrant w i l l be e x e r c i s e a b l e f o r 180 
days from the o f f e r i n g date t o buy, at a p r i c e yet to bo f i x e d , 1 u n i t comprising 1 share and 
1 S e r i e s B warrant e x e r c i s e a b l e from the 181st to the 360th day a f t e r the i n i t i a l agency date 
to buy 1 share at a p r i c e yet t o be f i x e d . 
Contact Ventures L t d . r e c e i v e d 32,775,000 by s a l e of a l l 1,500,000 u n i t s i n t h e i r recent f i x e d 

p r i c e o f f e r i n g through Canarim Investment Corn. Contact shares w i l l rcmair 
i n primary d i s t r i b u t i o n , pendin^ c o n o l e t i o n of a secondary o f f e r i n g , 
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