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SHAREHOLDERS MEETING TO CONSI 
REORGANIZATION AND NEW PROPER 

MALABAR MINES UTD. 
PAGE THREE MAY 17,1982 

areholders of Malabar Mines Ltd. w i l l consider 
resolutions,at the annual meeting on June 7,1982, 
at 10:30 a.m. i n Suite 2238 -200 Granville St., 

Vancouver,B.C., to reorganize the c a p i t a l on the basis of four e x i s t i n g old shares f o r one 
new share and the a c q u i s i t i o n of substantial claim holdings i n the Queen Charlotte Islands 
from Ventures West Minerals i Ltd. with the consideration to be 2,500,000 new treasury shares 
of the company. These shares are to be issued 1,000,000 upon f i n a l i z i n g the transfer of 
the properties, 500,OOOpooled shares when the company raises $1,000,000 and two blocks of 
500,000 pooled shares, each block issuable against development expenditures of $50°,000. 

I t i s Malabar s intention to raise at least $1,000,000 to fund ongoing development 
expenditures through private placement of shares i n units of 31,250 new shares at prices 
of 800 per share, f o r a t o t a l of $25,000 per unit with exploration write-offs flowing to 
purchasers of these shares. ('See map overleaf) 

The claim holdings to be acquired cover 23 properties consisting of 1,463 claim units. 
Several d r i l l targets have been located on properties where l u r f a c e samples have returned 
assays ranging from 0T04 to 0.25 Qzs. gold per ton. An exploration program during 1980 and 
198l has resulted i n the i d e n t i f i c a t i o n of numerous areas of extensive hydrothermal a l t e r ­
ation which have many of the features common to the bonanza lode d i s t r i c t s of western Nevada. 
The altered areas have related""geocHemical anomalies which are high i n gold, arsenic and 
mercury and with p o t e n t i a l f o r lode-type' gbld"~deposits. 

PLEXUS RESOURCES CORPORATION - • -
Nine Months Ended March 31,1982 1981 
Revenues 
Expenses 
Net Earnings(Loss) 
Working Capital 
Shares Outstanding 

$301, 
298,329 
$ 2,956 

$23,217 
$100,945 

(7T772cT) 

$536,985 $970,000 
2.044,100 2,044,100 

Plexus Resources Corporation has reported 
that o i l and gas operations and partnership 
management fees accounted f o r the improved revenues 
and operating r e s u l t s f o r the nine months ended 
March 31,1982 compared with the s i m i l a r period 
one year e a r l i e r . The trend i s expected to continue 

-i as d r i l l i n g projects expand i n the southeast Uinta 
basin of Utah, the Garmesa area of western Colorado and the West Eskota area, Texas. 

The Uinta Easin program's f i r s t well i s being completed i n the Morrison and Dakota 
formations. The leases are held by a consortium i n which the Plexus,interest varies from 
12.5$ to 25$. The group's lease p o s i t i o n i n t h i s Basin has increased to 19,067 acres. 

D r i l l i n g i s scheduled to begin at Garmesa and West Eskota during the second quarter 
of 1982. Management i s very o p t i m i s t i c about' these projects. 

Plexus has organized the Croesus 1982-1 D r i l l i n g Fund which i s now being offered to 
raise $2,000,000 U.S. The program w i l l d r i l l the Lenz lease i n North Dakota's W i l l i s t o n 
Basin, Tyler sand leases i n c e n t r a l Montana, Denver-Julesburg basin leases i n western 
Nebraska and leases i n western Colorado, The Lenz lease has proven and probable reserves 
of 910,000 barrels of o i l . 

Negotiations optioning the R:-ymert s i l v e r property to a major mining company are 
complete. Plexus should begin to r e a l i z e a moderate amount of income from t h i s option 
during the second quarter of I982. 

Contractors' bids f o r diamond d r i l l i n g to further define, f o r f e a s i b i l i t y study 
purposes, reserves at the S i l v e r Star copper, molybdenum and s i l v e r property are being 
s o l i c i t e d . This project i s approximately 35 miles from Vancouver, Washington,and i s 
major importance to Plexus. 

FAIRMONT GAS & OIL CORPORATION 

of 

NEW OIL AND GAS INTERESTS - Adolf A.Petancic, president of Fairmont Gas & O i l Corporation, 
BOUGHT IN SOUTH TEXAS reports that the recent sale of sub s t a n t i a l l y a l l of the company's 

assets to New Frontier Petroleum Corporation provided a credit 
of about $1,000,000 U.S. to be spent i n the a c q u i s i t i o n of some 20,000 acres i n the lower 
Gulf Coast region of south Texas. Preliminary evaluation i s underway and some potential 
prospects have been defined- Each of Fairmont and Hew Frontier would.hold 50% i n t e r e s t . 

The productive horizons i n t h i s trend are the F r i o , Wilcox, Deep Wilcox and Vicksburg 
formations. Economics of production are excellent throughout the trend. For example, d a i l y 
production rates of t y p i c a l wells there are:in the F r i o , 131 barrels of o i l and 158,000 
cubic feet of gas per day; i n the Wilcox 30 barrels and 1,505,000 c u . f t . ; i n the Deep Wilcox 
31 barrels and 2,168,000 cu.ft. and i n the Vicksburg 20 barrels and 2,010,000 cu.ft. Total 
gas reserves, per w e l l , should range from two to twenty b i l l i o n cubic feet with f i e l d 
potentials up to 100 b i l l i o n c u . f t . m „ 

FOR THE RECORD Bridge Resources Ltd. recently completed a public financing through the Vancouver Stock 
. ( Exchange with net proceeds of $470,000. 

Welcome North Mines Ltd. and Esperanza Explorations Ltd.have acquired by staking and option, 
through a j o i n t venture, the T i l l i c u m properties i n B0C. and the Lady Di properties i n Yukon. 
The j o i n t venture has been terminated with the re s u l t that Welcome sold i t s T i l l i c u m claim 
interest to Esperanza f o r 539,686 Esperanza shares plus a further 314,952 shares of Esperanza 
i n settlement of $ l 4 l , 7 2 8 i n exploration debts ov:ed by Esperanza to Welcome. Welcome North 
w i l l issue 284,676 shares to Esperr.nza i n consideration f o r the 50# interest i n the Lady 
Di property. 
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