{"Financing.;

L(Incorporated
i January, 1934);

'f~fThe followmng data relative to company setup

;were obtalned from the manual of the Vancouver Stock
jExchange, dated May, 1934° o ‘ 73

%"Home Office' £f555 Burrard Street Vancouver.;v
ﬂ"Transfer Office'ﬂ'Royal Trust Company, Vancouver.

T"Gapitalization. ‘QAuthor;zed 2, OG0,000 sharessf

" Issued l 600, 000 :shares
Par Valua $1.00-~ s L

"The company is ‘a subsidiary:of the Bralorne Mines,'

fLimlted and was. organized to! develop. the southerly and easterly'
“portion. of the: Bralorne property.- A 60p dinterest, or .l

A ZQ0,0QQ shares, were issued to Bmlm‘na for the pmp@r’sy.

3400 000 shares were set apart to finance development and Braldrnei
'share holders received the right to.subgcribe for, Bradian shares’

for $1 each until March 12, 1934 on the basis of" two Bradisn’
' ' ' . Braico, Limited underwrobe 25%

. and Newmont Mining Gorgorati of New York underwrote 75%" of

' the 400,000 shareg at §Hl" each “thus. insuring that the new -« . &=
Qcompany would receive elther. from the. shareholders of Bralorne
Mines, Ltd. or from the underwriters G sum of‘ :$4oo ooo in: cash.
;with WhiCh to begln 1ts operations. ;

”;[“In return for this underwriting Bradlan gave t°

‘Bralco and Neéwmont in the same. proportions of 25% and 75 the
;option of 'subseribing for an additional 200, OOO ‘shares ab

$1.25 for.each 1. 00 share up uﬂtil August 1 1955"

“Bralorne shareholders subscribed for ail‘but'a out
4 ' s
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President e

< NYce, President SRRk

- o5 ”fySecretary-Treasurer

L G.-Fowler, and ?g e SEGRT

Neil McQ,ueen, BRI Gain S I S e Sy :

e all directers of Bralorne Mines, Ltd.»
= and iy S i 25
dld Ba Joralemon | ”g_Cons. hng._ San Prancisco %

T Pred Searls, Jr.a : gaﬂewmont Mining Gorp. New York,

““Property.;;zl Crown Granted mineral clains (includlng surfaue
. rilghta of two' of them and five un-Crown Granted :
mineral claims, comprisxng the southerly and
feasterly portion of - Bralorne Mines, Ltd t

o0t The Bralorne claims are in great part underlain by
;hornblende diorite, greenstone and .’ sodic-quartz-diorite, or
‘go~called albitite. - The southwesterly. part of. the group. .
crosses the belt of. serpentiﬁe that follows.the' southwcatern
boundary'of the intrusive diorite and extends over a: portion
2of the belt of the Cadwallader serigg in the bottom: of and on
tha southwest side of Cadwallader Creek.,,‘ ‘

b -*i‘;One of ﬁhe veins on“the hittleiJoe clalms is e
,referred to0 as the Coronation because the. tunnel that cutq bhisk
‘yoin at the 200-ft. level. starts on. the Coronation.'f 51 o T AR
;Coronation claim’ is a. small fraction that ig bounded oﬁ the "
“north: by the Exohange Fraction, on- the west by the Delighted
‘Claim, and on the south and east by. the White Crow, Jim.crow
Fraction and Little Joe. claima.sv,,;._ i

SR fa 13%5 L'c‘ie::'{méd*, thaf;j-. “tHe- Gountle ss vein, f:iésin'-"‘ :
,which excellent ore:is now being p ‘duced”in”the Pioneer Mlne,,
extends into the Little Joe clalm.

fmora-Blackbird véin3.=*n
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Geologv,

Gontlnued.

- The Ida May vein eriﬁe about W 45 W..,w The
.elarger of ‘the two examined was exposed many years ago. by
“number of: open cuts ‘and the erosscut ‘tunnel, about T60-T6.
- in ‘length. .. Oné of the open cuts hasg racently been cleaned.
“out and it shows 11-ft. between walls of solid white quartz.
This vein hes a very steep dipei About” B350-ft.to the south-
.east of this open ‘cut the. 1hO-LL..tunnel str¢kes northeast
" and crosses the veir about 80-ft. from the portael. . The
vein at. this: point’ is 4«4, wide and a. drift 40-ft. to the S
,northeast shows ‘that the quarts decreases 1o 18« inches at. the
face, ' Adrift for about 60-ft.. to the ‘southeast ahows that
the vein decreases An w1dth to about 2 ft;fﬂ

Reoent samples takgn at the open_cut above peferr¢d

of. the vein avefages around @2 perfton'”}

i About 60-ft beyomﬂthe vein the Bradian has started
a vertical three. compartment winze end at the time of my .
Cvigit it was ' 20-ft. deep. .. Sinking had. been stopped in order*
“to install an underground head frame; ore pocket; cut out a
‘ ghamber fer tha h@iat‘f and. mlﬁs fer th@ 6&b1@ te the haafi
'Sheave. wﬁ ; . ‘i ;

‘-*‘ s About 250-ft.uto the east of the portal of the
tunnel Just described, ‘and’ perhaps 75- ft. inighery. is-the’
entrance ‘to the. workings on the Ida May veln proper,.: This
is & narrow vein and hasg been exposed only in the vicinity

of the workings thereon.  The vein strikes about N 45 W and
dips. from 10° to 15° to ‘the ‘northeast. ' There is an incline
on this. vein and it is said to e xtend 280-ft. from the: outcrops
but as' the workjngs were practically full of water, and have .

been for the past thirty-five: years, I could not check ‘the: elfs e
- distances.. '-The hlstory of bhe Ida May claim is about as’ follows.{ﬂaa

% fot was 1ocated about 1897 and wag purchased.bv A
; Wlll Haylmore the present sub~11ning Recorder for the District.

fe ~£*Nr. Haylmore advisad ‘me that ‘he'! purchased the claim
thirty-five years ‘ago - on:the. strength ‘of. the showing at that
+time. 7 He sald "there was a large piece - ‘of quartz about 6-~ft. in..
“diameter which showed considerable free gold but no one knew
jgwhether it was & boulder or. an .sctual outerop of vein matter in . e
;gplace. : Hé‘and two associates“wb "were at the property, purchased deE
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SGeblbgy;LC¢hﬁihued:

he claim immedlately for, pEE believe, wSSOO. ; Thev then
started work and. eventually recovered #6000 - from the 6= ft.
"of quartz; which ‘proved to be.in place but 1t was only a-
local lenticular swell in the vein. .= They then started to
‘sink the flat incline for a dist ance of 280-ft. .and stated
‘that in the last few feet Lhe.vein steepened to about 30° "
‘and’ showed considerable free gold but that. the ‘water. incraased‘
o rapidly they! could nobt hendle it:  :He .and his: partners
_dlsagreed about some problem. that had to be met so: the work

‘had 'to be” discontinued and the WOTkLﬂFS ‘have been full of water .
'to the present’ date, ‘with ‘the: exception that the Bradlan: 1owered

‘the water for a ‘short distance. ‘and’ acoordlng to Mr. Chenowe

Bralorne. foreman, they took one sample across: 28—inches

‘heap i where the vein began to steepen.g- The sample assayad
'18 per‘uon in gold.g,;* : - ad

‘IfWas advised by others that Mr. Haylmore' o
jpartners absconded with the $6000 or more in builion. that
~the. three had regovered from the Ida May- workings, ‘thus

Wi “"mpreviously raferredu o‘ia laaated,batwea
,the wider vein previously described and the Ida Nay veln 8o
o i e

5 < Wa McCann,jbf the Canadisan Geologicﬁl Survey,
in Memoir 150 states ‘that the property was located in 1897
;and was knqwn as the Bend ! Or- Mine . until‘lQll_ When 1t was

Tdevelopment being on the Little Joé
‘atﬁthat time four tunnels, No;“l ha

Ty
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fGeolopy, Contlnued'_; i
ja“crosscut for 230-ft.;and Lhen S?O-ft.‘of drifting to the'

-6ast.on the vein where the vein pinched; a-drift. 240 Yozibe
the west where -surface wash was ‘reached;” No. 4 is & crosscut

?yenetrating the hill in a northerly direction for 540-ft. and
jis the tunnel first referred to above as: tha Coronation tunnel.

A The N). 4 tunnel corsscut'was driven to the norﬁh-‘;;f
_5west of the. stopes but the vein was not identified: in the crosscut
~From a point about 400-ft. in the crosscut a drift was extended.

to the southeast for 250-ft., parallel to'and in the hanging wall"
‘of the vein., From this drift a vertical winze was sunk BOO-ft.,
‘cutting through the vein. about 50-ft.. from the bottom. From:.

the bottom of the winze the drifts were ‘extended for. approxlmately
-350-£%,. to ‘the . northwest and 375~fE. < teo the southeast, both . . ;
‘being on the vein. ' The northwest drift. .opened an’ orashoot i
150-~ft. léng and the ‘southeast drift an ore shoot about 75~ ft.
long. . Stopes on these shoots connected with other: stopes::

~above and 1t dn my understanding that the vein was stoped

?through to the surface.:;.=_” iy Sl

Mccann states ohat the vein Varled 1n widbh ram‘a-

jfewulnches to five feet, perhaps averaging 18 inches.‘:

SRR Vcary 1.’1.1;1;19 is know:m about thc astual pmduc‘bion cf
the Coronation but £t 1§ claimed that the- ore extraction was’
‘of very ‘high grade “some . of ‘it yielding as much ‘as’ @65 per: ton
~on the plates after high grade had been sorted out.. A good '
art of. ‘the ‘righ ore averaged about. 8 inches w1de in the vein
f*greatar width._ : o e : %

xIn the face of the northwast drift the vein has
plitwupvlnto small stringers h- serpentine 1ike rock: which
ust be very ¢lose. to the. aerpentlne contact.. G01ng to the.
‘southeast: the vein ‘becomes more narrow .beyond the stope and
flsfsplit up into stringers in the face of the dlorlte.';;g‘w

i) ﬁother 1evals on the ;ein between the 200-ft 1eve1 :
ottom of the winze and the surface are no longer accessible :

At the botton of the winze uhere is an old crosscut
”extending '500-£t. to-the. northeast 4n diorite.. Roughly half way
“out this crosscut passes through a- vertical quartz vein 1+

; "1n width but no. driftlnn was.done on. 1ibe
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@éoldéy,”Cthiﬁﬁéd;; e

This Veln is parallel to the Goronatlon veln and is said to <
L-be. practically barren where cut through. = 150-ft. from the . “« 0. -
face the:’ crnsscut passeu through a 4-1nch quartz stringer. i

of gouge 4nci-a . B-inch Tissure:’ . This smalltve%g has a very

steep- northeasterly dlp ‘and strikes N 45° W Ghe Al=Pbe= ot
outerop ‘and vein :exposed in the 160-Tb. tunnel on the Ida May..
The Coronatlon erosscut and . the Ida May tunnel just mentioned -
arée 1400 €0 1600-ft. apart, - The Bradian company intends to
“sink the Ida May winze to a depth of 400-ft. and drift to. the-
~ gouthwest: on . this vein in-addition to other development worlk, :: .
'They '‘also propose. to drift to the northeast from the Coronation
.erosscut on the narrow fissure avove described and thus join
.the two mines;" as: they are assuming that both: exposures ‘are -
on ‘the game vein.mr'The Ida May- crosscut tunnel is roughlyfﬁ
‘2OQ-ft. above the Coronation tunnel.

T ﬁThe Bradlan has also started to 31nk thb Coronation
.winze, planning ‘to ‘deepen it(at least by SOO-ft in their #&N‘
.prellminarygprospecting;work, but they may cut levels at

e 5 In;addition to theww0rk dbove oublined to prospect“
ffbh@ two vgina on the Tda May elaim and the- Coronation vein,
. they propose to do some. crosscutting to pick up the Countless’

veln if it extends from.the Fioneer ground into the Little. Joe
claim, and possibly: j“p-'ﬂiater on start work on. the strong

Conclu31ons_

?}" '-ﬂ If there is a mlne-in the Pround held by the Bradian :
1t 8t111 has to be developed ol Eden nenerally considered -
that this is: the most promising area outside of the Bralorne
and Pioneer in' the Bridge River District, " It .is reasonable. to
expect that other veins. may be found in view of the fact: that'*
so much of the surface is hidden by 10086 rock and 3011.

g JThe formations are favor&ble and the quartz in the
velns is smmilar to that: int the Bralorne’and. Pioneer; and :

mineralizatlon in the' Ida May,® Coronatlon, and other~veins 15
.;simllarhto that SO the other two major properties.a,gh.‘ﬂ_.__,u,.

M -f*fDeveIOpment work at the Bradian is in charge of
-W;Mr;JBosustow,:who i mine. manager at the Bralorne,‘andwlra B




jConéiuéidns;”Cdﬁﬁiﬁﬁedi

vJoralamon, Lhe consultinv engineer,'who directs exploration
fhile the Newmont has a minor interest in the ‘yenture, I..
~understand that their wishes are given conslderationkin,tha
;way the work 15 being done._-

”w'?’Several very substantial«bunﬁ’ ouses-have -begen :
*built on-the Ida May claim,. ‘power. has: been 1nstalled»”and‘good
;road ’lead to the Ida May and Coronatloni‘orkings.

So far substantial worx is preparad for... A real
effort w111 be made to make a mine heve. and anyone investing,
“in’ the stock Will ‘have s run for his! money ag . far ‘as: :
:legitimate expenditures are. goncerned; bity of coursé it is

600 OOO'shares afe issued!and that thcre,are no ore'réscrves

i G e The price of the - stook has*vari,ed 1hthe last twom—‘

jmonths from $2.50 to $2.80 per share and, I understand, 'at the$
present. writing it is over $3 per. share.g “I'-doubt that: the
‘recent rise has been due to any recent discovery at the mine

“because the Goronation winwe 1a being @,unk in ‘the feat wall, of!
the vein, the Ida May is between two velns, and there is no AT
other work going on that I know of,:

A




