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By LEN TAYLOR

An extensive copper, silver and 2inc dis-
covery, which some mining men interprel
as a high-grade copper prospect, has been
made in the Pitman River area of the
Liard region.

Qfficials of Tmperial Oil Lid. confirmed
Monday that a company exploration team
has been working on the site for three
vears. One of them said it will probably be
amenable {0 open pit recovery. They re-
fused Lo label it bigh-grade copper.

The Imperial parly and another group
from Sumuc Mines Ltd, and Sumitomo
Aety! Mining Canada Ltd. have confirmed
the presence of three sulphides in deposits
of large but a3 yet undetermined extent.
Tmperial and Sumitomo are Teported to
have agreed that any development will Le
on 2 joint basis because of the side-by-side
relationship of their claims.

Imperial holds 338 cluiras and Sumitomo
is reporied to have about 120, The discov-
ery area is about 230 miies northeast of
Prince Rupert.

Although the copper grudes are naot
being announced, Imperial admits it is

considerably richer copper ore than in
most known B.C. deposits and hetter ihan

the 1.2 per cent per ton ore proven af |

some Stikine River properties owned by
several other companies. Tn B.C. mining
considerations such ore would be consid-
ered high-grade.

This would make the discovery an im-
portant one in a province where the larg-
est mines are open pit working ove wilh
an average copper comcnt of from 0.4 to
0.5 per cent.

Extent of the Imperial discovery is
about one mile. in length so far but the
width and depth of the ore body has not
been deunruned

Exploratory work is preceeding %us
year with upwards of 3,000 feet of drilling
planned.

Imperfal's interest in the Pitman
River property stemmed fror its partici-
pation in preliminary exploration in 1968
as part of a consorfium. hnperial scien-
tists realized from the ancmaly that there
was some prospect of & sulphide ore de-
posit. Electromagnetic surveys confirmned
that this was the case ’ '

er find hailed 1
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In some ‘respects, a company official

" said, the Pitman Liver deposits more re-

semble mineralizaticn in Eastern Canada
than the ¢onvential parphyry reck working
in B.C.

The majority of <opper deposits in B.C.
are of the porphyty variety in that there
are large tonnages of copper sulphide ore
disseminated spavs:ly through a host

rotk. Ore grades are typically less than
one per cent copper.

Massive sulphide copper deposns also

contain copper sulphide ore but in higher
concentrations. )

Sumitomo, it was learned, had been
working independenily aboul the same

Th

time as Imperial and discovered surface
ore with the same indications of minerali-
zatien as those shown by the Imperial
drills. ]

The present drilling program is ihe {hird
for Imperial and iz expected to produce
dafa about the extent of the orebody on
which development decisions can be
based.

The find confirms prophetic lines in the
1973 B.C. mines department Geology, Ex-
ploration and Mining report (GEM).

This report says the JEFI claims. as
they are called, are located about 13 miles
‘south-southeast of Rainbow Lakes near the
headwaters of an eastern tributary to Kut-
cho Creek, at about 4,200 feet elevation.

“Sulphide minerals comprising mainly
pyrite and fraces of chalcopyrite and
sphalerite are {ound in the quariz-sericite

~ schist and may be localized along a litho-

logic boundary of voleanic rocks, including
acidic units, on the south with sedimenta-
ry rocks, including carbonate lenses on the
north. . .

“The possihility of massive sulphide
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mineralization was indicated by the pres-
ence of a crudely banded. high-grade float
boulder ue:"hmg about 300 pounds located
by P. Ziebart. A representative sample of
the float houlder assayed copper, 13.7 per
cent; zine, 4.7 per cenl: lead, 0.25 per
cent; gold, 0.035 punces per ton; and sil-
ver, 3.4 ounces per ton.”

Sumitomo is reported to be proceeding
with an exploration program for 10,000
feet of diamend drilling this year. The Im-
perial program will increase its explorato-
ry driiling to mere than 18,000 feet by the
end ofthis year.

Last year Texasgulf inc., exploring the
Red group of claims, west of the Klappan
River in the Liard district, announced a
series of drill licle assavs of one per cent
copper in feldspar porphyry. The property
is being explored by Texasgulf on option
from Silver Standard Mines Ltd.

A spokesman for Texasgulf said here
Monday that there is nothing new to an-
nounce about the property but a drilling
pragram now getting under way may pro-
duce a report by July or August.
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TORONTO (OP) — Puymns Brothers and
Deaton Lid. and Fry Mills Spence Lid.
have agreed in principle to mergfe the two

invest

tment firms on March L

The two firms said in a statement Afon-
day that the merger is subject to the ap-
proval of shareholders of both companies
arvi regulatory authorities !

The aew firm, to be known as Burns Fry
Ltd., will be une of the largest brokerage
houses in Canada. R. Jack Lawrence,
president of Fry Mills Spence, wili be
csident of the new company while La-
C. Burns, president of Burns, will be
chairman,

C.P. earnings drop
MONTREAL (CP) — Canadian Pacific
Ltd. reported Monday preliminary net in-
ome for 1973 of $174 million. or $2.40 a
shure, a drop from restated net income of

{ million, or $2.67 a share, in 1974
fourth quarfer earnings were

flowever,
33 million, up from $37.9 million in the
fourth quacter of 1973,

The eampany said frs'CP Air unit re-
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By KEN BELL

Far from contemplating any further
massive extension of  governmeni power
endd control over the economy, thoughiful
Canadians should be calling for reapprais-
al of the functlons now being undertaken
Dy the varicus 1&vels of government o as-
sess both their worth and necessity, Har-

old Corrigan, presideni of the Canadian

Manufacturers’ Association (CMA) said
here Manday,

Corrigan  was addressing the luncheon
session of an anti-inflation seminar held
by the British Columbia division of the
CMA.

Rcv.']e\alng ibe role of government, Cor-
rigan, who is president of Alean Canada
Producls Ltd., said the proliferation of
government at all levels has had a vast
impact on the Canadlan economy since
1954 ;

“While the gross national product in-
creased  sevenfold in this period, the
spending of all governments, excluding
transfer payments, today is 13 times

reater than it was in 1950,” he said.

“In a sentence, 44 ceats of every dellar
earned by Canadians last year passed
through the hands of tne three Ieve“ls of

nirawmtandt  Ta VAT Al .

HAROLD CORRICAN

He said the CMA’s boarl of directors
had discussed the role of gevernment at a
meeting in late January eni had decided
upon a program of researci on the isstues
and commammtmn with members, the
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it of hand?

salary increases, price changes and the
level of government spe.‘dmg, including
transfer payments.” '

In an interview after the luncheon, Cor-
rigan said it was impertant to the success
of the controls that they be scen to be hav-
ing an effeet as quickly as possible.

He said pubiic opinion polls had indicat-
ed that mere than {we-thirds of the popu-
lation supported the conirols. Some of this
support could lapse if there were no visi<
ble signs of the controls working.

Corrigan also said that he believed Can-

ada’s dollar was currently overvalued.
The high exchange rate meant that Cana-
dian goods could not compete as effective-
Iy in overseas markets and that imports
were relatively cheaper, threaiening do-
mestic production of goods,

Asked whether the government might
have diagnosed Canada’s inflation prob-
Iems incorrectly and as a result was using
the wrong medicine, Corrigan said he be-
lieved some steps were necessary to break
the inflation psychology, irrespective of
the typa of inflation involved.

Moves to reduce the growth of the
money supply were probably needed, “but
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PROFESSEIONAL
QFFICE SPACE

Architect designed office space for lease, 7000 sq. ft. on 2
ficars, air conditionad, campated, N and 8 expasures, confer-
ence room, many built-in lealures, Cedar, glass, V brick inta-
tior throughout. Phone 682-0751 1o view/.
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150 000 sq. {t. — Marine Drive
Available Immediately

Will Subdivide

Robert Saunders

NTown _Gmezp Realty

EA) 638-0341
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