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tiuKGE -4pSi3 rUdriS LETTER LTD. NO. 230(1973) (^age Three) NOVEMBER 23 , 1973 
MINEX DEVELOPMENT LTD. 

\E 4OJ 

$}^ US CONSOLIXWTION 5=1 PROPOSED^"11 i;iinex jjevel'bpfieni; '"ltd. annual meet ing (7Dec73, 11 a.m. 
WORK PLANNED ON 3 PROPERTIES 202-640 W. Hast ings S t . , Vancouver) w i l l cons ide r a p r o 

posa l t o c o n s o l i d a t e the shares 5 - old fo r 1-new share 
so t h a t the 3,653,938 shares now i ssued would become 730,787 of the 5,000,000 t o be a u t h o r i z e d . 
The necessary new name proposed i s New Minex Resources Ltd . 

Nominees fo r e l e c t i o n a s d i r e c t o r s a r e Incumbents, Donald W. T u i l y , p r e s i d e n t (owing 
26,000 s h a r e s ) ; Walter Lisk , (2 ,000) j and Wm.L. Warner, s e c . ( 4 . 5 0 1 ) . 

Mr. Tu l ly r e p o r t s t h a t , i n the p a s t yea r , Minex p a r t i c i p a t e d i n a $57,000 program with 
R o l l i n g H i l l s Copper Mines near Kamloops, B.C.: t h e d r i l l i n g encountered widespread, low grade 
m i n e r a l i z a t i o n and t h e j o i n t ven ture t e rmina ted , Minex r e t a i n s those claims ( t h e Dave and Don 
groups) and a l s o 34 claims in Highland Val ley , B .C . , i n good s t a n d i n g . Progress on the l a t t e r 
depends on developments on the a d j o i n i n g p rope r ty of Highmont Mining and p a r t i c u l a r l y . the 
economic c l ima te fo r mining i n B.C. 

Minex acqu i red i n t e r e s t s i n 3 new p r o p e r t i e s a s noted below. Two a r e i n the Yukon where 
f i n a n c i a l a s s i s t a n c e to the amount of 4&/o i s a v a i l a b l e . 

By an Oct 5/73 a g t . Minex has an opt ion t o buy from D . I . T . Holdings Ltd . the D . I . T . 
1 to 16 claims i n Bonnet Plume River a r e a , Yukon ( sub jec t t o jg- of 1% r o y a l t y on any net 
3 m e l t e r . r e t u r n s ) . Cons ide ra t ion i s 25,000 sha res i s s u a b l e w i t h i n 60 days and $100,000 payable 
$2,000 o t l c l o s i n g and $98,000 over 10 yea r s or the e q u i v a l e n t va lue i n sha res a s the vendor 
may e l e c t . J .Su l l ivan . , P .Eng . , has recommended a $132,000 p re l imina ry d r i l l t e s t of t h i s 
copper p r o s p e c t . Major f irms a r e i n t e r e s t e d . 

On t h e Bonnet Plume River a t t h e mouth of Goz Creek, Minex s taked t h e 24 , in, Tee and 
Lee claims near a r e c e n t l y r epo r t ed z inc d i scove ry . 

By a 23Aug73 a g t . Minex pa id $5,000 t o Alakon Metals Ltd. fo r i t s assignment t o Mine:: of 
i t s r i g h t s under a 28Jun73 op t ion agt„ (amended 15Aug73) t o buy from Thos. J . McQuillan 
the D.O.C. 1 t o 10 c la ims in Unuk River a rea no r th of Granduc Mine near S tewar t , B.C. 
Purchase p r i c e i s $48,000 and 150,000 sha res payable $3,000 by 14Jun74 and $15,000 and 50,000 
shares on 31Aug75, 76 and 77. W.R. Bacon, Ph .D . , P . Eng . ,has recommended a $56,000 i n i t i a l 
d r i l l t e s t of s e v e r a l h igh grade gold v e i n s . 

For the work programs, $188,000 i n new f inanc ing w i l l be needed. 
In the yea r t o 30Sep73, Minex rece ived $6,947 i n t e r e s t earned. Appl ies were $84,759 

( c h i e f l y $52,670 e x p l T n . , $14,939 admin, and $17,000 f o r c la ims and o p t i o n s ) . The $77,812 
excess app l i ed reduced working c a p i t a l t o $439208 a t 30Sep73. 

RIC PLATA SILVER MINES LTD. 
DRILL TO START ON MERRITT PROPERTY SOON - Developments have been reviewed on t h r e e p r o p e r t i e s 
STRIPPING SILVER IN YUKON UNDERWAY of Rio P l a t a S i l v e r Mines L td . 
DEEP HOLE AT HOBO CREEK TO BE ASSAYED On the P in and Luck group of 60 c l a i m s , a l s o 

c a l l e d t h e Char twel l p r o p e r t y , t h e t h i r d and most 
d e t a i l e d phase of induced p o l a r i z a t i o n survey has been completed. This work r e s u l t e d i n t h e 
s e l e c t i o n of e i g h t prime diamond d r i l l t a r g e t s and a number of l e s s e r t a r g e t s . A c o n t r a c t 
for t h e t e s t i n g of t h e s e a r e a s i s under n e g o t i a t i o n and d r i l l i n g i s expected t o s t a r t i n t h e 
immediate f u t u r e . The p r o p e r t y i s l oca t ed about f i v e mi les no r th of t h e Craigmont Mine, 
near M e r r i t t , B.C. ,and has good access fo r a w in t e r program. 

S t r i p p i n g and t r e n c h i n g on the Formo claim group i n t h e area of t h e United Keno H i l l 
Mines, 50 mi les n o r t h e a s t of Mayo, Yukon, i s underway wi th encouraging r e s u l t s . As t h e p r o 
gram c o n t i n u e s , i t i s in tended to s y s t e m a t i c a l l y sample t h e a r e a s of the mine ra l i zed v e i n . 
This phase of s t r i p p i n g was planned t o t e s t i n d e t a i l the v e i n f a u l t over a l eng th of 700 f e e t 
and a width of 130 f e e t where e a r l i e r va lues have been i n t h e range of 60 t o 95 oz. s i l v e r 
per t o n . The work i s a l s o t e s t i n g the ex tens ions of t h i s v e i n which has been i n d i c a t e d t o 
cont inue fo r some 3,000 fee t .Assay r e s u l t s a r e expected t o be a v a i l a b l e i n t h e near f u t u r e . 

Core from 1,000 f e e t of deep diamond d r i l l h o l e on t h e Loon and Bear c la im group, on 
Hobo Creek, near A t l i n , northwest B.C., i s c u r r e n t l y be ing logged and s p l i t i n p r e p a r a t i o n of 
a s say ing . Copper m i n e r a l i z a t i o n i s v i s i b l e i n t h e ma jo r i ty of t h e g r a n i t e hos t rock wi th 
some s e c t i o n s appea r ing t o have a s i g n i f i c a n t copper c o n t e n t . This i s the second deep ho le 
d r i l l e d to t e s t t h e copper con ten t of t h e g r a n i t e hos t and i s l oca t ed 800 f e e t s o u t h , 300 f e e t 
west and 150 f e e t h ighe r i n e l e v a t i o n than t h e c o l l a r of the No.1 ho le which was d r i l l e d t c 
906 f ee t fo r g e o l o g i c a l informationo The l a s t 35 f e e t of t h e No.1 hole confirmed t h e l o c a t i o n 
of t h e g r a n i t e format ion and t h a t the g r a n i t e format ion c a r r i e d copper m i n e r a l i z a t i o n . The 
No.1 hole was d r i l l e d on the edge of a magnetic, low anomaly l oca t ed by an a e r i a l su rvey . The 
anomalous a rea i s some 7»500 f e e t long .by approximate ly 2,000 f e e t wide . The next phase of 
e x p l o r a t i o n on t h e p r o p e r t y c a l l s f o r an a e r i a l e l ec t romagne t i c survey and fol low up diamond 
d r i l l i n g making use of t h e d r i l l now on the p r o p e r t y . The highgrade copper m i n e r a l i z a t i o n on 
t h i s p r o p e r t y i s i n a sedimentary hos t rock and i s ou t s i de t h e anomalous a r e a . The highgrade 
copper i s a s s o c i a t e d wi th magnet i te and d id not show up i n t h e ragne tomete r su rvey . 

FOR THE RECORD 
Great P l a i n s Development Company Of Canada Ltd . d i r e c t o r s have dec la red a record h igh d i v i d 

end of 500 pe r share payable on January 7> 
1974 record on December 7, 1973* This dividend i s 10 cen t s h ighe r than any p r e v i o u s . 
Slocan Development Corpora t ion sha re s were h a l t e d from t r a d i n g by the Canadian Stock Ex-

^." , ., , . c h a n g e and the exchange has reques ted a s t a tement from t h e 
company. I t i s expected t h a t t h i s s t a tement w i l l be made w i t h i n t h e next few days . 
N0.230(NOVEMBER 23,1973) + GEORGE CROSS NEWS LETTER IflfD. + TWENTY-giXTH YEAR OF PUBLICATION 4. 



-..:.: rT2l,TS LETTER L ^ . NO.214(1973) (Page Four) 

jpNppE GRANDE EXPLORATION LUSTED 
CuiPORATE STRUCTURE 

(xrj'OHi' 
/ l iu: 

Publ ic abjfo Offer ing; by p r o s p e c t u s , 
r e g i s t e r e d BCSC, 20July73, as 

i 15Sep73> Sansai S e c u r i t i e s L t d . , 
Vancouver, underwrote 250,000 s h s . a t 30£ 
p / s and of fe r s them t o the pub l i c a I market 
but not t o exceed 50c" p / s . Net proceeds 
from the unde rwr i t i ng t o the company a r e 
shown a t $62,500 before company expenses 
of the f inanc ing es t imated not t o exceed 
$6 ;500. 

I n c . ; Alber ta 25July57 as "Monte Grande 
Oil Co. L t d . " Name changed, 17Jan', ;3; 
publ ic 1SJan73° I n a c t i v e 
u n t i l J u l y , 1973-

H.CL: 250 Mobil Tower, Calgary-
Reg .Off. : 700 Bank of Montreal B l d g . , Edmonton, 
T.A. & Reg.t Na t iona l Trus t Co . , Vancouver, 
S o l i c i t o r : Angus C. Ree, Vancouver. 
Authorized C a p i t a l : 3*000,000 s h 3 . no p a r . 
Shares I s sued ; 

For l e a s e op t ion , escrowed 750,000 
For $2 cash ( t o be g i f t e d back) 200 
For $45 s000 cash , pooled 450*000 
Outstanding.; 31Mar73-,& 20July73 1 ,200 ; 200 
Offered, 20July73 250.000 
To be ou t s t and ing i f a l l so ld 1,450-,200 

Financia 1 P o s i t : onz working c a p i t a l , 31Ma^73» 
141 ,202. 

D i r e c t o r s : J . B . Montalban, p r e s i d e n t , A.C. 
M i l l e r , s e c - t r e a s „ 9 both of Calgary: Bajime 
(.rames) V/akita, v i c e - p r e s , - d i r e c t o r and v i ce 
p r e s . (Sansai S e c u r i t i e s Ltd.), Minoru H i sh i , 
d i r e c t o r , a s s i s t a n t s e e . t r e a s . , and d i r e c t o r 
and s e c . t r e a s , ( S a n s a i S e c u r i t i e s L td . ) , 
both of Vancouver. 

Promoter: J .V . Montalban. 

FORMATIONS ' / SHALLOW PRODUCTIVE 
TARGET FOR DRILLING IN N, M0M2AHA 

Monte Grande Explora t ion Limited, a 
1957 Alber ta i n c o r p o r a t i o n which became 
a c t i v e fo r the f i r s t t ime t h i s y e a r , h a s 
r ece ived $62 500 from an unde rwr i t i ng 
as noted in the a d j o i n i n g column. P r o 
ceeds w i l l be used c h i e f l y t o c a r r y out 
recommendations of V.R. Chamberlain, P . 
Eng. cc P„Geol . , f o r v- program on t h e 
optioned Ralph Sv/en.en l e a s e of 36O a c r e s 
i n the Grabon Coulee f i e l d j u s t sou th of 
t h e Canadian Border i n Montana. In h i s 
Inarch, 1975 r e p o r t ho says t h e r e a r e 5 
p roduc t ive we l l s on the l ea^e and one 
dry hole has been d r i l l e d . These w e l l s , 
he r e p o r t s , proved e x i s t e n c e of commerc
i a l o i l i n 3 donees Sunburs t , Cut Bank 
sand and Madison l i m e s t o n e . To da t e 
a l l p roduc t ion has been from the Cut 
Bank sand. I n i t i a l p roduc t ion ranged 
from 14 t o 53 bMU of c lea 1 . o i l p /day 
wi th an average i n i t i a l p roduc t ion of 
37 3/5 b b l . p e r w e l l . He adv ised t h a t a 
3tudy of we l l r ecords and produc t ion f i g 
u res showe t h a t a l l of t h e we l l s on t h e 
Ier.se ..aed t o be worked over . Also he 
adv i se s recomple t ion 'of some of t h e we l l s 
i n o the r hor izons t h a t o r i g i n a l l y y i e l d e d 
o i l on d r i l l stem t e s t s . The Madison, 
he n o t e s , produces c l e a n o i l from wells 
on a d j o i n i n g l e a s e s a t L t r u c t u r a l l y lower 
e l e v a t i o n and he concludes t h a t Swensen 
wel l s 1 52 and 3 should be p roduc t ive from 
t h i s hc r i sou 

In an addendum t o h i s March r e p o r t 
Mr. Chamberlain provided f u r t h e r i n 
formation and advice i n a June , 1973 r e 

p o r t . Since t h e f i r s t r e p o r t p r i c e s fo r Cut Bank o i l had inc reased by 30?*. p / b b l . a t we l l 
head. Inc lud ing t h e i n c r e a s e e f fec ted i n e a r l y A p r i l , the posted f i e l d p r i c e for 34 deg. 
API g r a v i t y crude o i l had inc reased from $3.04 t o .£3.35 Ve? fcbl* Because of t h i s a s we l l 
as i nc reases i n d r i l l i n g , s e r v i c e s and m a t e r i a l s c o s t s a r e - e v j - u a t i o n of t h e Swensen l e a s e 
wa« i n order . He g ives d e t a i l of f ind ings of t h e Montana Oi l and Gas Conservat ion Board which 
he says shows t h a t JO/o of the Graben Coulee f i e l d r e s e r v e s have besiproduced vhile cclucl re r -erv 
and produc t ion f i g u r e s fo r t h i s l e a s e show t h a t 83% of t h e r ecoverab le primary Cut Bank 
r e s e r v e s remain, p lu s the Sunburst and Madison r e s e r v e s . In h i s amended recommendations he 
e s t ima tes t h e c o s t of d r i l l i n g and complet ing a well on t h e S '^nsen l e a s e , not t o exceed 
$50,000. He says f u r t h e r t h a t a s t h e r e r r e p r e s e n t l y 5 we l l s completed on t h e l e a s e p lu s 
tank b a t t e r i e s and g a t h e r i n g l i n e s , t h e replacement c o s t would be a minimum of $250,000. 
The sa lvage va lue of u seab l e equipment would e a s i l y be i n exceoa of $50,000. Consequently 
he adv i se s t h a t a va lue of $505000 i s a most conse rva t i ve i-.Lgure t o p3?.ce 011 t h i s l e a s e 
under p r e sen t c o n d i t i o n s . 

I n a f u r t h e r r e p o r t , 15Sep73? Mc. Chamberlain adv i sed t h a t i n s t e a d of c l e a n i n g out and 
reworking t h e 5 e x i s t i n g we l l s t h a t t h e company d r i l l a d i r e c t sou th o f f s e t t o an e x i s t i n g 
well l oca t ed on ad jacen t p r o p e r t y . The coijpany, i n i t s September amendment t o t h e p r o s 
pectus a l l o c a t e s $45,000 t o d r i l l t h i s w e l l , ^5,000 t o repay a bank l e a n , $6,500 t o pay c o s t 
of t h e i s s u e and $6,000 fo r gene ra l co rpora te purposes and paying ou t s t and ing l i a b i l i t i e s . 

FOR THE RECORD 
Stannex Minera l s -L td . sha re s were d e l i s t e d Oct. 30/73 by Vancouver Stock Exchange f o r a breach 

of l i s t i n g requirements. . 
_________ e f f e c t i v e 28Aug73, has by 28Aug73 a g t . and payment of $5?000 acqui red 

by assignment from Alakon Metals Ltd . an op t ion agreement wi th Thomas 
J . McQuillan, on c e r t a i n c la ims i n Skeena mining d iv i s ion^ B.C. To main ta in t h e op t ion and 
buy lOO/o i n t e r e s t i n t h e c l a i m s , Alakon must pay Mr. McQu.i3.lcn $48,000 and i s s u e him 150,000 
shares being $5>000 on 14Jun74 p lu s ,̂1 5,000 and 50,000 sha re s on 3lAugust of 1974» 75 and 
76. 

By Oct. 5/73 a g t . Minex has acquired from D . I . T . Holdings , an opt ion on 1 6 mine ra l 
claims in Mayo mining d i v i s i o n , Yukon, for $2,000 fo r thwi th and 25,000 sha res w i t h i n 60 days . 
Minex may buy lOCP/o i n t e r e s t f^r a f u r t h e r $98,000 payable i n annual i n s t a l l m e n t s over 10 y e a r s . 

Minex has t e rmina ted a j o i n t ven ture a g t . wi th R o l l i n g H i l l s Copper Mines L td . t o a c q u i r e 
and develop c e r t a i n claims i n Kamloops mining d i v i s i o n , B.C. 
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HUSS «8tfS LETTER LTD.NO.249(1972) (Page Four) 
KEUMQUNT EXPLORATIONS LTD. 

DECEMBER 28,1972 

rCft 
FRIJKSffUN CLAIMS TO GET - Kelmount Explorations Ltd. proposes to a l loca te $6,000 on hand and 
FBXUMNARY PROGRAM $28,125 from sa le of shares chiefly to carry out a program r e 

commended by J.R.Poloni,P.Eng., 6Jul72, on i t s P.G.P. mineral 
claims in Copper Mountain area , 8 miles south of Princeton, B.C.,at Whipsaw and Lamont Creeks. 

Corporate Structure 
Inc . : B.C., 5May72; publ ic , 6Nov72. 
Reg. Off.: 230 - 890 W.Pender, Vanoouver. 
H.O.; 300 - 1199 W. Pender, Vancouver. 
Auditors: Wolrige, Mahon & Co. 
S o l i c i t o r s : Poyner, Gibbons, Barre t t & 

Gibbons. 
Auth. Capi ta l : 3,000,000 s h s . , 500 par . 
Shares Issued: 
For mineral propert ies 750,000 
For $10,000 cash 100,004 
Outstanding, 3Uul & 6Nov72 850,004 
Offered, 6Nov72 250,000 
To be outstanding i f a l l sold 1,100,004 

Financial Pos i t ion: I n c l . $10,000 from sa le 
of shares and $1,000 advanced by share
holders t o t a l raised to 3LTul72 was $11,000 
and expenditure was $4,847, leaving working 
cap i ta l of $6,153. 

Public Share Offering: - by prospectus, 6Nov 
72, regis tered BCSC, 10Nov72, the company 
offers 250,000 shs . a t 150 p / s sub j . to 
3 3/40 p / s commission to net i f a l l sold 
$28,125. 

t I » I I I I t I I t t I t t I I I I I I 1 t I I t I I t I I I ! I I I I I t I f f I I 

Kelmount a l so has acquired the "Dry" group of 
claims which s t raddle Highway No.5t a t a point 
195 miles by road from Vancouver. 

Mr.Poloni has recommended a two stage program 
for the F.G.P. claims being $10,920 in Stage I 
and $15,180 in Stage I I . The company a l loca tes 
the balance of the money as follows: legal and 
aud i t , $3,000; administrat ion, $3,000; reserve 
for preliminary invest igat ion and possible 
staking of addi t ional proper t ies , 02,000. 

In his summary Mr.Poloni says the F.G.P. 
claims are underlain pr inc ipa l ly with Miocene 
Princeton Group volcanic and sedimentary rocks. 
A narrow sect ion of Tr iass ic Nicola volcanic 
rocks covers approx. one half of claims No.31, 
32, 49 and 50. 

Mr.Poloni adds tha t in h i s opinion the claims 
warrant a detai led program consis t ing of 
geological , geochemical and geophysical surveys 
This work should be concentrated in areas cover 
by Nicola group rocks or where the veneer of 
Princeton rocks i s suf f ic ien t ly th in as provide 
by drainage pat terns to have exposed the Nicola 
group volcanic sedimentary u n i t s . Phase I i s 
to include geochemical s o i l and stream sediment 

survey, geological mapping and prospecting, magnetometer and I . P . survey and trenching and 
sampling of coincident anomalies obtained in the previous surveys where overburden permits. 

Kelmount d i rec tors are a lso the promoters and a r e : Leon E.Kelsch, North Vancouver, p r e s . ; 
Neal V.Beaumont, North Vancouver, s e c ' y . ; and Roy Shatzko, Vancouver. 

FOR THE RECORD - > 
Minex Development Ltf. annual meeting 13Dec7° re-elected directors: Donald W.Tully, president 

owning 31,000 shares); Malcolm Brown (5,000); Wm.Wamer, sec. (4,501); 
and Walter Lisk. Concerning the Kamloops area property on which Minex holds an option from 
Rolling Hills Copper Mines Ltd., Mr.Tully said some 3000 feet of percussion drilling in 12 
holes tested geophysical and geochemical anoioalies. Hole 8 returned a 50-foot intersection 
of 0.70# copper and Hole 9 in the same zone returned 60 feet of 0.24$ copper. Deep drill 
testing is recommended. The joint agt. 20M3r72 with Rolling Hills covered 25 claims. It 
was modified 1NOV72 by adding a further 21 claims; by providing that expenditure of $40,000 
by Minex by lApr73 would relieve Minex of its previous near term commitment; and by alter
ing the total work commitment schedule so that by spending $150,000 by 1976, Minex would earn 
50^ interest in the property. He noted that Minex' 34 claims in Hi#iland Valley have an 
estimated 36,000,000 tons grading about 0.20$ copper and 0.016# molybdenite but further work 
should await better metal prices. The nickel prospect near Cry Lake in the Dease Lake area 
of HW B.C. is being held, but the silver prospect in Alaska has been dropped. A 75^ interest 
in the 42 Bev, Ro and Rite-On claims in Kamloops area was sold to Alakon Metals Ltd. for 
$2,500 cash and 25,000 shares. 

In the year to 30Sep72, $118,307 were received (ohiefly $105,000 by sale of shares, 
$10,807 from interest earned and sale of claims). Applied were $56,018 (chiefly $31,018 
expl'n, $20,216 admin, and $2,500 investments). The $62,288 excess received, increased work
ing capital to $121,021 at 30Sep72, when, of 5,000,000 shs. auth., 3,653,938 were issued 
(unchtoged at 28Nov72). 
Bonus Resources Ltd. extraordinary meeting 19Deo72 approved transfers within escrow of 750,00c 

shares being 373,000 from each of Ian Nugent and Vm. Newsom divided as 
to 250,000 each to Arthur Clemiss, Douglas Thompson and Leslie MoConnell. Of 3,000,000 shs. 
auth., 1,100,005 are issued thus, if regulatory bodies also approve the proposed transfers, 
control of the company will shift. 
Equatorial Resources Ltd. annual meeting 19Dec72 re-elected directors Richard F.Kent (owning 

116,754 shares) of Vancouver; Frank A.Denis (111,854) and Albert 
H.Doiron (105,655) of Prince George, B.C. See GCNL 244(72) for annual report review. 

B.C. COMPANIES ACT 
NEW INCORPORATIONS: 
Far North Resources Ltd.-30Nov72, registered office is 390-444 Victoria St.,Prince George,B.C. 

and authorized capital is 10.000 common shs. of 01.00 par value each. J.B. Exploration Ltd.-"30Nov72, registered office is loth Floor, 1177 W.Hastings St.,Vancouver, 
and authorized capital is 10.000 no par value shares. Montcana Holdings Ltd.-29Nov72, registered office is 7th Floor, 900 U.Hastings St.,Vancouver, and authorized capital is 500,000 shs. of 500 par value each. 
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CROSS NEWS LETTER LTD.NO. 60( 1972) (Page Three) MARCH 27,1972 
; \ MINEX DEVELOPMENT LTD. 
<1L00PS PROPERTY - D.W.Tully, president of Minex Development Ltd., has reported that on 

iREEMENT DETAILED 20Mar72, Minex and Rolling Hills Copper Mines Ltd. signed an agreement 
whereby Minex will explore a joint property composed of 50 claims five 

miles south of Kamloops, B.C.,at Jacko Lake. This joint claim group includes the Dave claims 
and adjoins the south boundary of several Crown Grant claims held by Cominco Ltd. Any new 
claims acquired within one mile will become part of the property. 

The agreement calls for a firm commitment of $50,000 to be spent during 1972 and a further 
optional expenditure of $50,000 during 1973 making a total of $100,000 within the two years. 

After $100,000 has been spent exploring the claims Minex and Rolling Hills will each have 
a 50# interest in the joint property and further expenditures will be shared equally including 
any profits realized by way of production or from sale of the property, A buy-out clause is 
provided in the agreement should either party wish to sell its interest in the mining pro
perty, it shall first offer it to the other at a specified price for a 60-day period. The 
agreement is subject to approval by the Vancouver Stock Exchange. 

Crews are now moblizing to start a survey of the claims, layout control grid lines and 
do geophysical work in preparation for a sizeable program of drilling to commence shortly, 

Minex also holds a second group of 28 claims called the BEV Group about two miles to 
the south of the joint Minex-Rolling Hills property. A work program is also planned for 
this group. 

Dr.W.R.Bacon,P.Eng., consulting engineer, has recommended a work program of $5^,000. 
MUNICIPAL FINANCE AUTHORITY OP BRITISH COLUMBIA 

DIRECT PUBLIC OFFERING - Retiring chairman of the Municipal Finance Authority of B.C, Hugh 
SOMETIME IN THE FUTURE Curtis, Mayor of Saanich, stated that it is logical for the Authority, 

at sometime in the future to sell bonds direct to the general public, 
He told the annual meeting of MFA directors, that a secondary market has not yet developed 

to the point where Authority bonds could be sold direct to the public in British Columbia. 
"But", said Mayor Curtis, "this marketability certainly will develop and it is an 

extremely logical 'later step' to sell MFA bonds over the counter at all municipal and regional 
district offices in the Province." 

Mayor Curtis 3aid that since the MFA was established two years ago, to borrow funds for 
sewer, water and pollution abatement facilities, it has attained outstanding success. The 
Authority borrows funds on behalf of B.C.'s 28 regional districts, all of which are members 
of the MFA, 

In the last six months the Authority has sold three issues, one in the U.S. and two in 
Canada, totalling $27,300,000. Each issue has been sold at a more favorable price than the 
preceding one. FOR THE RECORD 
Demsey Mines Limited of Vancouver has acquired a working interest in two programs of oil and 

gas test drilling in Alberta. 
In the first program, the company will participate with others in the drilling of test 

wells in the Bindloss area. Demsey will net 3.75# of any production in the wells in which 
it participates. 

-In the second venture, Demsey is involved with Nisson Mines and Coast Interior Ventures, 
als-5 c? Vancouver, in exploration headed by Alberta Gas Processors Ltd. of Calgary, Drilling 
operations are scheduled to start prior to breakup this spring. The drillsite is in the 
Duhamel area, about six miles west of Devonian oil production in the Duhamel field, and about 
seven miles northwest of ■ oilwells in the New Norway oilfield. 

Alberta Gas will operate the project and has a 20% interest in the well and nine sections 
of petrol«un and natural gas rights, in the immediate area. Demsey has a 10$ involvement, and 
Nisson and Coast Interior 5$ each. 
Frontier Exploration Ltd. share purchase options granted by a 7Feb72 agt.(GCNL 32(72>efers)havc 

been assigned by Union Securities Ltd. under a 135Mar72 agt. to 
Carlisle, Douglas & Co. Ltd. on their own behalf as to 5^% and on behalf of a client as to 50 
Hart River Mines Ltd. by 7Mar72 agt., has acauired an option to buy 114 claims in Kamlooos, 

mining division, B.C., from Murray Swetz and Paul Andreeff for $5,000 pa 
able forthwith and $5,000 payable by 30Mar72. A new company is to be incorporated to hold 

-_--n ,̂ro c;nn non shares. 


