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I^T; PROVIDE! F0 RESULT - Tota l net proceeds of sjme ^975.000 have been rece ived by Purs ides 
GOLD MBIE DEVELOPMENT Gold Mines Ltd, from 3n underwr i t ing of 350,000 shares a t S t . 3 5 

each by Jones Gable & Company-, from t h e i r exe rc i s e of an opt ion 
or. 150,000 shares a t $1.65 each and from the p r i v a t e placement of 250 ;000 shares a t $1.32 
with Wachovia Investment Trus t of Winston Salem. L. Ca ro l ina . These share of fe r ings were 
by way of a prospec tus dated 19July73 r e g i s t e r e d wi th B.C. Sec, Comm. on 23July73» In 
r e p o r t i n g those d i s t r i b u t i o n s completed, Purs ides pres ident , , R.Campbell Todd,noted t h a t 
Wachovia has an opt ion on a f u r t h e r 100,000 shares a t ^1.50 each e x e r c i s e a b l e wi th in 2 
y e a r s . 

Mr. Todd sa id Bal l inderr .y Kxpiorat i ons L t d . ' 3 ho ld ing of 2,448,664 Purs ides shares 
w i l l now r ep re sen t about 74/- of the 3>373 ,'500 i s sued . He sa id a p p l i c a t i o n w i l l now be made 
to l i s t the sha res on Toronto Stock Excha;.; .- and poss ib ly on Vancouver 

Work w i l l s t a r t 1Aug73 or> P u r s i d e s ' , >rtiy developed gold mine a t Waiva on Lake Super­
i o r , wester*-: Ontario.- s a i d Mr-. Todd, Development was suspended some two years ago. The 
shaf t i s to be dewatered and the workings r e h a b i l i t a t e d . The m i l l i s in good order-, he 
s a i d . He -^oted t h a t the l a s t hole d r i l l e d , number 6-769 was a f l a t diamond d r i l l ho le a long 
the ore zone from the face of 603 south d r i f t , I t averaged 0.22 ounces gold per ton for 
170'5 f e e t ; be ing from 77•5 to 24? f ee t in the hole where i t d r i f t e d out of the ore zone. 
On 7 l e v e l , a worthwhile i n t e r s e c t i o n grading 0 ,4 t ; 0.6 ounces had p rev ious ly been obta ined . 

l ie . Todd sa id t h a t , fo l lowing r e h a b i l i t a t i o n , d r i f t i n g w i l l resume oh 6 l e v e l , an 
inc l ine w i l l be d r iven to 7 l e v e l , d r i f t i n g w i l l s t a r t t h e r e and a f e a s i b i l i t y s tudy w i l l 
be prepared for an inc l ined a d i t opera t ion based on 1,000 tons product ion d a i l y of 0.1 &/J 
ore . Currently. , excluding the 6-769 h o l e , he sa id the company c a l c u l a t e s r e se rves as 450 
to 500,000 tons g rad ing 0.358 ounces ge ld pe r ton OP V,500,000 to 2,000,000 tons g rad ing 
u .185 . 
■ - ^ ' ; EQUITY I'LLNINC CAPITAL LIMITED 
SILVER^COPPEFi-OOLD RESULTS - Winslew W.Bennett, p r e s i d e n t , r e p o r t s to sha reho lde rs t h a t 
VERY PROMISING SAYS BEKMETT r e s u l t s t h i s year a t the Sam Goosly s i l v e r - c o p p e r - g o l d p r o ­

j e c t , 22 mi les SW of Houston, B.C. ,have been very promising 
Since optioned f r e e Konnco in February j o i n t l y wi th Congdon and Carey of Denver, some 12,000 
ft of diamond d r i l l i n g hove been completed t o g e t h e r wi th ex tens ive m e t a l l u r g i c a l t e s t i n g . 
He adds t h a t more than t w o - t h i r d s of the va lues i n t h i s depos i t a r e s i l v e r and gold which 
can be conta ined in a copper concentra te , . The l o c a t i o n i s f avorab le from s t andpo in t s of 
power, t r a n s p o r t and towns i t e , he po in t s out . 

Re E q u i t y ' s molybdenite depos i t near A t l i n , B.C. , he says deep hole d r i l l i n g was 
scheduled by Climax s t a r t i n g in mid-July.. lie adds t h a t , s u b j e c t t o an improved unders tand­
ing by the new B.C. government of the economics and t a x a t i o n of l a rge tonnage lowgrade o r e -
bod ies , he remains convinced of an u l t i m a t e favorable outcome fo r t h i s p r o p e r t y . 

An unaudi ted s ta tement a t 31May73 shows marketable investments a t cos t a t &1 ,348,242. 
In t h i s connect ion Mr. Bennett says the company's holding- of P l a c e r Development performed 
wel l i n an otherwise "dismal marke t . " To ta l a s s e t s in the new s ta tement a r e shown a t 
*>1 ,620,035, i nc lud ing 071,637 c u r r e n t , £69,300 share purchase p lan r e c e i v a b l e ; o the r i n v e s t ­
ments , a t c o s t ' 4 5 , 8 2 7 , investment in Goosly P a r t n e r s $75,000, o the r , £10,029. L i a b i l i t i e s . 
a c c t s . payable , $1 ,440; 4fi c o n v e r t i b l e debentures and accrued i n t e r e s t , £101 ; 2 7 1 ; sha re 
c a p i t a l , s,1 ,047,750, c o n t r i b u t e d surp lus £54,255; d e f i c i t $304,682,. Inc luding net earn ings 
for the 6 months to 31I»iay of $10,734* t o t a l new funds provided were i?12,846. Appl i ca t ions 
were purchase of investments $79>5079 o the r £131-, r e s u l t i n g in a t o t a l decrease i n working 
c a p i t a l of ^66,792 to 068,92c^ a t 31way73. 

FOR THE RECORD 
BBC Real ty I n v e s t o r s and i t s a f f i l i a t e BBC-RI Serv ices L td . has completed an underwr i t ing 

t i i th A.E.Araes & Co. Ltd. and Pemberton S e c u r i t i e s Ltd . t o provide 
$25,000,000. Net proceeds w i l l be loaned to the Trus t t o a s s i s t i n funding i t s p o r t f o l i o 
of inves tments and commitments which p r e s e n t l y t o t a l approximately 031»000,000. In a d d i t ­
i on , the. T rus t in tends t o buy another block of r e s i d e n t i a l mortgages fo r 07,500,000 from 
the Bank of B r i t i s h Columbia. 

Having f i l e d the f i n a l p rospec tus wi th a l l s e c u r i t y commissions ac ross Canada, t h e 
Trus t announces t h a t the $2-5,000,000 in debentures w i l l c a r r y i n t e r e s t a t 7#, v a i l mature 
15Aug78 and w i l l e n t i t l e the ho lde r s t o buy 30 Trus t u n i t s of BBC Real ty I n v e s t o r s a t %2 


