
November 22nd, 197 1, 

Mr. Gerald Budzinski, 
6508 - 94A Avenue, 
Edmonton, Alberta. 

Dear Mr. Budzinski: 

Our geologist has reviewed your Placer reports 
and recommends that no further action be taken on your 
properties as, in his opinion, not enough detailed 
sampling has been done to warrant recommending further 
work. After which time further testing and sampling 
may be accomplished, we would be interested in reviewing 
the property again. 

Yours truly, 

DYNASTY EXPLORATIONS LIMITED, 

J. S. Brock, 
Vice-president Exploration 



Cear Xr. Budzinski : 

JSF /mp 



OF EDMONTON 

P.O. BOX 2767 STATION-A. EDMONTON, ALBERTA . . 

SHORE SYNDICATE of Edmonton, herein called "SHORE" 
0 

do hereby offer participation to Companies and/or individuals 
. . *  

within such Companies, as direct interest participants in the 

production financing of the SHORE SYNDICATE'S PLACER GOLD AND 

PLATINUM deposit on the following conditions : 

(a) The name of the operati-nq Company is ,SHORE MINES LTD., . . - 
which is now registered as a Private Company in Alberta and 

British Columbia. It will be Shore Syndicate's obligation to 

see that all conditions of this Agreement will 'be fulfilled. 

(b) It is estimated that $300,000.00 will be required to 

equip the Company adequately and enable it to go into commercial 

production, including operating expenses, until returns from 

pro.duction become available for that purpose. Provided this sum 

is made available to the Company, it is proposed that the same 

shall be repaid in full out of the net production as herein out- 

lined and that the financier who provides it shall receive a 

30% 'interest in the Company, or if a group provides this sum, i-t . 
will be a 10% intehst per $100,000.00. The assets of the Company 

shall consist of its Placer Mining Leases, all its production equip- 

ment acquired with these funds and its production and the proceeds . 
from' the sale of it. 

(c) ., It is proposed to give the participants or a Trustee for 
0 

them a ChattelMortgage on the fixed assets of the Company for the 

aggregate amount advanced to the Company, the same to be discharged 

upon completion of repayments of the advance, without interest. 

(a) A covenant will be given by the Company that the funds 

advanced shall be used only for the purchase or acquisition of eqj~ip- 

ment necessary to achieve production of precious metali.*from the 

:placer  ekes of the Company and for working capital and reserves t 

. t  . 
until Commercial Production is. achieved and that repayment shall 

a a 

begin as soon as the Company has out of the net procceds from production i 

becn cnablcd, nftcr mccting operating expenses to build up a reserve 
I 
I 
! 

of $l5O,OOO. 00 for f u t u r c  wor1:inq capital if rcquircd, nftcr which all ! 
I 
! 

- -  - - . --A - - 



t h e  n e t  p r o f i t s  of  t h e  Company s h a l l  be p a i d  t o  t h e  T r u s t e e  

i n  r e d u c t i o n  o f  t h e  C h a t t e l  Mortgage. U n t i l  t h e  C h a t t e l  Mortgage 

h a s  been f u l l y  p a i d ,  no d i v i d e n d s  s h a l l  be  p a i d  t o  t h e  Sha reho lde r s .  

I n  t h e  o p e r a t i o n  o f  t h e  Company, no funds  o f  t h e  Company s h a l l  be  

p a i d  t o  any O f f i c e r  o r  D i r e c t o r  of  t h e  Company u n l e s s  he  be  d i r e c t l y  

engaged i n  t h e  p roduc t ion  proc&skek o r  i n  ' t h e  a c t i v e  management o f  

t h e  Company and then -  on ly  such amoun+ a s  a r e  u s u a l l y  p a i d  t o  

p e r s o n s  per forming  s i m i l a r  s e r v i c e s .  

(el The D i r e c t o r s  f e e l  t h a t  t h e  above r e s e r v e  o f  $150,000.00 

for working c a p i t a l  i s  r e a s o n a b l e ,  having r e g a r d  t o  t h e  v i c i s s i t u d e s  

o f  P l a c e r  Mining. 

(£1 The p a r t i c i p a n t s  s h a l l  be  e n t i t l e d  t o  a  minimum of  Two 

( 2 )  D i r e c t o r s  on t h e  Board o f  D i r e c t o r s  (o f  5 o r  7 members) of  t h e  

Company u n t i l  t h e  above advance s h a l l  be  f u l l y  r e p a i d  and t h e r e -  

a f t e r  t o  a minimum of  one. 

(9) Should t h e  p a r t i c i p a n t s ,  o r  any of  them d e s i r e  t o  d i s p o s e  

o f  t h e i r  s h a r e s  i n  t h e  Company, t h e  S y n d i c a t e  s h a l l ,  s u b j e c t  t o  t h e  

A r t i c l e s  o f  t h e  Company, have t h e  f i r s t  r i g h t  o f  purchase  of  t h a t  

i n t e r e s t  a t  t h e  l owes t  p r i c e  t h e  se l le r  i s  w i l l i n g  t o  a c c e p t .  

(h) The p a r t i c i p a n t s  s h a l l  be  e n t i t l e d  t o  and be  f u r n i s h e d  

w i t h  f u l l  i n fo rma t ion  o f  importance from t i m e  t o  t i m e  a s  t o  t h e  

o p e r a t i o n s  o f  t h e  Company and should  a  meet ing of  t h e  D i r e c t o r s  o r  

S h a r e h o l d e r s  o f  t h e  Company b e  d e s i r e d  by them a t  any t i m e ,  t h e  

same s h a l l  be  c a l l e d  by t h e  O f f i c e r s  o f  t h e  Company w i t h i n  t e n  (10) 

days from r e c e i p t  o f  a  r e q u e s t  f o r  such meet ing a t  t h e  Head O f f i c e  

- 8 . r .  

o f  t h e  Company. 

(i) The p r o p e r t y  h e l d  by Shorn  c o n s i s t s  o f  t h e  o r i g i n a l  

T h i r t e e n  (13) P l a c e r  Leases ,  which w e r e  p rospec t ed  and s t a k e d  by 

Shore  and Babkirk Synd ica t e .  These a r e  p r e s e n t l y  be ing  grouped 

- i n t o  Group " B '  and Group "C". I nc luded  i n  t h e  p r o p e r t y  a s  w e l l  

i s  an Option on S h o r e ' s  own F i f t e e n  (15)  Leases  a d j p i n i n g  t o  t h e  

North of  Group "B" & "C".  These w i l l  b e  c a l l e d  Group "D" and "E". 

F u r t h e r  p o s s i b l e  Leases  w i l l  b e . h e l d  under  Option on o r i g i n a l  

Babkirk Agreement. These a r e  t o  t h e  South of  "B" & "C" and t h e s e  

E i g h t  '(8) Leases  w i l l  be  c a l l e d  Group " A " .  

( j )  DEVELOPMENT PROGRAM: Shore  proposes  c o n s t r u c t i o n  of 

t h e  p roduc t ion  barge u n i t  i n  S i x  ( 6 )  t r a n s p o r t a b l e  s e c t i o n s  of 

1 2 '  x  3 5 ' .  These woul-d be b u i l t  he re - . i n  Edmonton and t rucked  



o u t  t o  s i t e  and assembled .  A c o n s i d e r a b l e  s a v i n g  i n  b u i l d i n g  

c o s t s  are e n v i s i o n e d  because  o f  t h e  e x p e r i e n c e  o f  M r .  Roy 

E r i c k s o n  i n  s m a l l  d r a f t  mar ine  c r a f t  c o n s t r u c t i o n  (See  p e r s o n a l  

backg round ) .  W e  e s t i m a t e  t h a t  i t  would t a k e  approx imate ly ,n ine ty  

(90) d a y s ,  w e a t h e r  p e r m i t t i n g ,  t o  b e  i n  p r o d u c t i o n  w i t h  f u l l  

p r o d u c t i o n  s h o r t l y  t h e r e a f t e r .  The t r a n s p o r t a t i o n  o f  t h e  concen- 

t r a t e  t o  s h i p p i n q  p o i n t  such  as Vancouver i s  no problem a s  t h e  

P.G.E. r a i l r o a d  i s  w i t h i n  two o r  t h r e e  m i l e s ,  and a major  highway 

l i n k  t o  t h e  Ca r iboo  i s  w i t h i n  twenty  (20)  m i l e s .  

ADDITIONAL DEVELOPMENT : Upon a c h i e v i n g  p r o d u c t i o n ,  

b u i l d i n g  up t h e  r e s e r v e  and payment o f  t h e  C h a t t e l  Mortgage 

h a s  been f u l l y  o r  s u b s t a n t i a l l y  p a i d ,  i f  w a r r a n t e d ,  a  second  

b a r g e  w i l l  b e  p u t  i n t o  o p e r a t i o n  on t h e  o t h e r  s i d e  o f  t h e  r i v e r .  

There  i s  a l s o  a  p o s s i b i l i t y  o f  u s i n g  h y d r a u l i c  equipment  on 

some r i c h  bench d e p o s i t s  on a n o t h e r  p a r t ,  o f  t h e  Lease s .  

(1) APPLICATION OF FUNDS, a d j u s t e d  November 1, 1971  

Road c o n s t r u c t i o n  
P r o d u c t i o n  Barge  24'  x 105 ' 
D.8 B u l l d o z e r ,  
Loader ,  Ca t  955 
Diesel E l e c t r i c  P l a n t ,  
Washing p l a n t ,  t r o m e l ,  pumps, 
E l e c t r i c  motors  & pumps, 
Camp t r a i l e r s ,  etc.  
Truck 4  x 4 ,  1 Ton 
Overa l lowance 

Working c a p i t a l  r e q u i r e m e n t s ,  
Head O f f i c e ,  e tc .  

(m) ' England,  F r ance  and t h e  U.S.A. are t h e  p r i n c i p a l  

b u y e r s  o f  c o n c e n t r a t e  c o n t a i n i n g  p l a t i n u m ,  g o l d ,  s i l v e r  and 

m a g n e t i t e ,  and as f a r  a s  s a l e s  o f  t h i s  p r o d u c t  t h e  c o n s u l t i n g  

f i r m  o f  GORDON, SPRATT & ASSOCIATES LTD., i n  J u n e  o f  1970,  

made a comment t h a t  t h e  marke t  f o r  t h e  p r e c i o u s  m e t a l s  i s  v i r t -  

u a l l y  g u a r a n t e e d  and o n l y  t h e  e s t a b l i s h m e n t  o f  t h e  p r i c e  

s t r u c t u r e  i s  needed.  

(n) BACKGROUND OF PRINCIPALS OF SHORE 

P r e s i d e n t ,  Hugh R. C u r r i e ,  1021  Haythorne  Road, 

Sherwood P a r k ,  A l b e r t a .  P r e s e n t l y  employed w i t h  Ponderay O i l  

Ven ture  Fund L t d . ,  a s  S a l e s  Manager. Former S a l e s  Manager w i t h  

~ a c i f  i c  Western  S e c u r i t i e s ,  a  b roke rage  f i r m  i n  Edmonton, A l b e r t a .  

Owner-Operator o f  Lake Reso r t  and C o n s t r u c t i o n  Company. 

V i c e - P r e s i d e n t  & Manaqcr of  O p e r a t i o n s ,  
-- - 

Roy L. E r i c k s o n  (see bach7round shcct)  . 



S e c r e t a r y - T r e a s u r e r ,  Alex Sho re ,  301 Nor thga t e  Bldg. 
0 

0 

Edmonton, A l b e r t a ,  Den t a l  t e c h n i c i a n  and bus inessman f o r  2 8  

y e a r s  i n  Edmonton. 

Di rec to r - James  H .  O q i l v i e  Q.C. S e n i o r  p a r t n e r  o f  

O g i l v i e  & Company, B a r r i s t e r s  and S o l i c i t o r s ,  B a r r i s t e r  f o r  

o v e r  50 y e a r s  i n  Edmonton. 

Dire'ctor-Gordon J. G i l l ,  Box.502 Hay R ive r  N.W.T. 

Employed w i t h  Nor the rn  T r a n s p o r t a t i o n  L t d . ;  f o r  many y e a r s .  

( 0 )  S h o r e  S 'yndicate  w i l l  b e  r e p r e s e n t e d  by t h e  P r e s i d e n t ,  

Hugh R e  C u r r i e ,  and /o r  V i c e - P r e s i d e n t ,  Roy L. E r i ckson  on 

g e n e r a l  s y n d i c a t e  matters and o p e r a t i o n a l : d . e c i s i o n s .  

(P) A u d i t o r s :  MacDonald, C u r r i e  & Co. L t d . ,  1000 
0 

Chancery H a l l ,  Edmonton, A l b e r t a .  A t t e n t i o n  M r .  R i cha rd  O g i l v i e  . 
G e o l o g i s t  Eng ineer :  M r .  K .  Warren Ge ige r ,  4 2  

. Glenmore C r e s c e n t ,  S t .  A l b e r t ,  Alber ta ."  . 

SHORE SYNDICATE - 

+SkK/ - 
Per /~e.?-  <-4 

P r e s i d e n t .  



Roy L. Erickson '  
101  Glenhavcn Crcscnt 
S t .  A l b e r t ,  A l b e r t a  

Summary of  qua1i.f i c a t i o n s  and exper i ence  : 

PIarinc: E n q i n e e r :  

- P r a c t i c a l  experience s i n c e  1935, 
-With Northern T r a n s p o r t a t i o n  Co, Ltd. from 
1935 t o  1966 s p e c i a l i z i n g  i n  s u p e r v i s i o n  and 
c o n s t r u c t i o n  of t u g s ,  b a r c p s ,  e t c .  i n  North 
N e s t  T e r r i t o r i e s ,  
-Owned and o p e r a t e d  his own towboat i n  North 
West T e r r i t o r i e s ,  
-Harbour eng inee r  a t  Hay River from 1965-66, 
-Supervised d e s i g n  an6 c o n s t r u c t i o n  o f  s e v e r a l  
b o a t s  f o r  Dominion Government. 
-Supervised c o n s t r u c t i o n  of F o r t  Providence  
f e r ry  on Ye l lov~kn i fe  Highway. 
Superv i sed  d e s i g n  and b u i l d i n g ,  t e s t i n g  of  
b o a t s  and ba rges  for Raps T r a n s g o r t  of 
Edmonton. See  a r t i c l e  i n  Oilweek, 3unel2 ,  1967, 
-Supervised  deep sea b o a t s  i n s p e c t i o n  f o r  
p r i v a t e  i n t e r e s t s  i n  H a l i f a x  on two occas ions .  

Mining Exper ience  - Prospec t inq :  

-Severa l  y e a r s  e x p e r i e n c e  i n  placer develop- 
ments and p roduc t ion  i n  Yukon, Montana, N.U.T. 
-Brotrght Copper Pass  Nines i n t o  p r o d u c t i o n  
from cla.im s t a g e  i n t o  a producing  n i c k e l  mine 
w i t h  sale c o n t r a c t s  t o  French Company. 

- -1s an o r i g i n a l  s h a r e h o l d e r  and D i r e c t o r  of  
Copper Pass  Mines, which is listed on t h e  
Calgary  Stock  Exchange. 
-Has p r o s p e c t e d  on pa r t - t ime  and f u l l - t i m e  on 
d i f f e r e n t  occas ions  i n  A l b e r t a ,  B r i t i s h  
Columbia, Yukon and North West T e r r i t o r i e s .  

P e r s o n a l  : 

-Married - now s e p e r a t e d  
-Age 5 3  y e a r s  
-2 girls - 1 boy - a l l  mar r i ed  



10 0 4 0 1 0 5 th Stract 

c ~ m o n ~ ~ a  
ALBERTA. CANADA 

a Deccr--A=r 13,1961 
P 

,, - . a .  
4 

, . .--. ,, .--.. ,;:-- a -  
- . 

, . . . .  . .  -.. - .  .>: ... . . . . . . . .  . t .-. . \ \  .. ? . . :, ,>-:L: * :; '. . . . . . . .  . c  , . . -. \..-r. ..t.'.". - .,"!:. . ..... .. . . .  .LC?U,? * , 3 .  . . . *-'p.,..y ," .f i.. - . . \ * - . .  . , . . .  . ' { '  
i. .,, :* . ::;:-.;.>.-.. : . . .  ' e . . .  - .  . .: 

. - . .  - -7'. ..-;- . - a *  . . - . = - -  - . . .  
- . *  - 

T O  W H O M  IT M A Y  O N  . 
-(LI----.11.---~I-n-Yc~-----.--.~ 

E .  

The bearer, M r .  Roy Erickoon, wso 
employed by this Company during the oeaoonu of nzvigstion in 

. the Mackenzie Watershed during the years 1935 to 1946 hclusive, 
except for three year3 in the ArmcJ Forces. 

Mr. Ericlioon was employed as a marine 
engineer and opcr~tor  of oh410vr draft craft axid, dilrbg this 
period, became qcite e:qerielzced in the design aac? cpemtion ol 

! .  
m. - . . .  . , this type of craft operatirg in the  swift ohallow ra+ +la of t h  B c x  

- River, Liard River and portions of the i h k c k e n ~ h  X i v e r .  

Mr .  Erickson left our  services of h3a e 

own 2ccord, however, we *mvc on 3cvcral occaniom k w 3  it neccs - 
Gary to recall M r .  Erlckoon for consultation 011 spccb!. jsh vhcrc 
we requircd his opecisl exporiencc. 

W c  therefore havs no Ecoitntion in hifSy 
rccornmendin,o this m a n  a s  a con3ultcnt on any problem pcrtairi.irl2 . 
to shallow dreit boat opcretions. 




