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e ( BRENMAC MINES LTD.

1967 PROGRAM ADDED SIGNIFICANTLY - Results in 1967 of two deep diamond drill holes at
TO INDICATED ORE AT U.S.A. PROPERTY the Sunrise property of BrenMac's at Sultan Basin,

Waghington, strongly suggest that a large body of
copper-molybdenum ore could exist in a breccia pipe formation.

This is the conclusion drawn by Dr. A.C. Skerl, P.Eng., who has advised BrenMac that
the present indications of the dimensions give a possible tonnage of 19 million tons above
the 3000 level and of another 15 million between the 3000 and 2000 foot levels

Also in 1967, the consultant examined two other properties held by BrenMac in the
game area.

At the Hicks (Sultan King) prospect, he confirms presence, as confirmed by sampling of
old workings, of copper-molybdenum mineralization. However, at present costs and prices,
his view is that this deposit could not be worked economically but that, should a large
scale mine be established in the area,it could earn a profit if the ore could be treated
in a large mill., He notes also that, in addition to this breccia pipe depositsthere is a
previously mapped stock of quartz chorite on the Hicks claims carrying coppery-moly mineral-
ization which it is planned to investigate next season.

Results at the Sultan Basin mine, he reports were considered not sufficiently encour-
aging. In view of this, drilling was transferred to the Sunrise with the results mentioned
above.

In his report on the Sunrise, Mr. Skerl gave results of the two deep holes as follows:

"Two deep diamond drill holes on parallel sections at 160 feet apart intersected the
breccia pipe with the following results:

"No. 11 at -40° gave 605 ft, averaging 0.50% Cu, 0.028% Mo (0.046% MoSz), 0.0023 oz.Au
and 0.13 o0z, Ag per ton. This is equivalent to 390 ft.horizontal. The holée entered the
breccia at 703 ft,and left at 1308 ft,at a point 1500 ft.below the top of the gutcrop.

"No 13 at -23° gave 484 ft,averaging 0.36% Cu, 0.026% Mo (0.041% MoS,), 0.0008 oz Au
and 0.0370z,4Ag per ton. This is equivalent to 370 ft,horizontal. : '

"A length of 190 feet averaged 0.41% Cu and 0.080% MoS,. S :

"The hole entered the breccia at 557 ft.and left at 97% ft.at a point 1000 ft.below
the outcrop. An additional 47 ft, beyond the breccia was mineralized. ........ "The main
evidence for the possible grade is in these two drill holes. It is now essentisl to drill
the deposit in a systematic manner to ascertain the true average grade. An underground
operation is therefore proposed that would consist of 4000 feet of adit add drifts from
which 40,000 feet of diamond drilling could be done from the 3000 ft. level.

"Two holes were drilled into the crossing zone at 300 and 1400 ft respectively east
of the breccia pipe. The first (No 12) gave 190 ft (140 ft horizontal) averaging 0.22%

Cu and the second ("o 14) gave 30 ft of 0.16% Cu."

"As a guide only, to the possible economice of the breccia deposit the following
figures are presented: 1) Assume 34 million tons are developed,then an operation of 10,000
tons per day would be justified. 2) Block caving would probably produce ore from & mining
cost of not more than $1.75 per ton delivered to the mill. 3) The mineraligation is such
that probably 50% of the mill feed could be eliminated as barren rock after coarse crushing
and using an electiromagnetic ore-sorter machine. This would reduce an otherwise probable
total mill cost of $0.75 to $0.50 per ton of mill feed. 4) With sundry other costs of
$0.25 per ton,the total operating cost would then be $2.50 per ton. 5) Using an assumed
extraction of 90% for all metals and prices of 38¢ (45-T¢) per 1b net smelter for copper,
$1.00 per 1b for molybdenite and 10¢ per ton from gold and silver,this $2.50 is equivalent
to a breakeven grade of 0.25% Cu plus 0.04% MoS,,. 6) The capital investment for the mine
and mill would be about $14 million. 7) For the average grade of the present two holes of
0.43% Cu and 0,043% MoS s the yield would be $3.85 per ton and the capital investment would
be paid back in 3 years. The subsequent profit would be $4.9 million per year for six years. .
8) It is quite possible that the ore will extend below the 2000 ft level wiich would extend
the life of the mine. 9) It is interesting to note that the Urad breccia deposit in

. Colorado with similar geology to the Sunrise was recently put into production at 5000 tons
per day using block caving. It has only 12 million tons of ore averaging 0.35‘}6 MoS5_ which
with 90% extraction,has a value of $6.10 per ton." 2

CONTINENTAL MCKINNEY MINES LIMITED

SURVEY LOCATED CONDUCTORS - J.E.R.Wood, presidaent of Continental McKinney Mines lLimited,
AT LAC LA RONGE PROPERTY has reported that further encouraging results have been obtained
from the continuing geophysical program on the lac la Ronge,

Saska‘tchewan property. The program is under the directiom of Bruce Dunlop, consulting geologist,
who has reported that the 15 miles of lines covered by the electromagnetometic survey to
date have yielded three conductive zones. These conductive zones will warrant drilling
if further testing by magnetometer survey confirms & sulphide content to the conductors.
The geophysical work is continuing as weather conditions permit.

The Continental McKinney Mines Limited property is covered by CS5B.1287 containing
approximately 1300 acres located in the general Otter lake area, four miles northeast of
the Nickel~-copper mine being explored and developed by Scurry Rainbow Oils.
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FOR THE RECORD
breniiac lines Ltd.has reported that West Coast Securities Ltd.as to one third, H.H. Hemsworth
and Co.Ltd. as to one third and Blenheim Investmemts Ltd. as to one third
have underwritten 100,000 shares at 45¢ payable forthwith and 100,000 shares, ailso under-
written at 45¢ and payable October 1,1967. Options granted are: 200,000 shares at B55¢
due October 31,1967,and 200,000 shares at 65¢ due-January 29,1968. i

Consolidated Hexspar Minerals (. Chemicals Ltd.has reported that Yorkshire Securities Ltd.,
on behalf of a clientyhas underwritten

250,000 ghares at 40¢ per share.

~Elorcan ivnes Limited has reported that Carlisle, Douglas & Co.Ltd. and McDermid, Miller &
McDermid Limited have been granted a 60 day extension on their options
and these options are now as follows: 200,000 shares at 50¢ due October 31, 1967, and 150,000

shares at 75¢ due November 30,1967,

Polaris Mines Limited has acquired 100 claims in the Osoyoos Mining division of B.C. from
Clarence Gillis for $3,500 cash plus 60,000 shares of the company.

Polaris has also acquired 30 claims on the north side of Great Slave lake from J.R.Wollgar
of Yellowknife for $5,000 already paid and 150,000 shares of the company of which 75,000
shares are to be issued forthwith and 75,000 shares are to be issued when $30,000 has
been spent on the ground.

West Coast Securities Limited as to 35% and L.J.Forget & Co.Ltd. as to 65% have
underwritten 200,000 shares of Polaris at 175¢ per share and in consideration have been
granted options as  follows: 200,000 shares at 175¢ due September 24,1967 and 200,000
shares at 25¢ due October 24,1967. :

DYNAMIC PETROLEUM PRODUCTS LTD.

RATNBOW DRILLING UNDERWAY - The six months report of Dynamic Petroleum Products Ltd. reviews
LAWSUIT SET TOR NOV.20 recent activity in the Rainbow area by the company by stating
that on Aug.l,1967, the company together with New Continental

0il Company of Canada Limited and Consolidated East Crest 0il Company Limited purchased
three Crown reserve parcels totalling four quarter sections in the Rainbow Oilfield for.
a total of $527,928. The first well on the newly acquired leases, Continental Comet Rain
10~32=110~7, is now underway. :

During the first half of the year, Pan Americen Petroleum Corporation, the holder of
the Rainbow Lake leases in which Dynamic holds a 3% gross overriding royalty, took production
from three wells during most of the period. The rate of production had been curtailed
earlier in the year bhecause of lack of pipeline capacity, but this has since been remedied

The report states that Pan American has not revealed its plans for the Dymamic
acreage but considerable activity is expected.

The pending lawsuit with Pan American and lobil 0il of Canada has been set down for
trial for the weak of Wovember 20,1967.

The report states that further work is planned for the 52,050 acres drilling reservation
which the company held under farmout from B.A. and now has & turn farmed out to Pan
hmerican for a 25k interest in the farmee position.

In the first half ,the company participated in the drilling of thpee wells plus one in
the Bistcheo lake area all of which were abandoned.

Prank Brown, president,states in the report that an agreement has been signed between
Royal Canadian Ventures Ltd., as operator for Dynamic and associates, and Canadian Pacific
0il and Gas Limited, on approximately 161,000 acres of mineral lands on Vancouver Island.
Evaluation of these lands will start later this year and initially by way of line cutting
and a geochemical survey.

Iynamic and associates, through New Continental 0il Company of Canada Limited, are
now conducting an extensive uranium exploration program in northern Saskatchewan. An airborme
radio activity survey is currently being flown consisting of approximately 15,000 linear miles.

In the six months to June 30,1967, the company had revenue of $21,901, administrative
expenses of $26,153 and exploratory costs, lease rentals and dry hole costs of $130,613,
writeoffs $7,317 for a let loss of $142,181 for the period. Sources of funds to the
company were $9,000 from the sale of treasury shares and $101,760 from the sale of investment
gsecurities. During the six months, the working capital decreased $41,412 to end the period
at $495,148 at June 30,1967,

TORBRIT SILVER MINES LIMITED .

SIX MONTHS STATEMENT - In the six months to June 30,1967, Torbrit Silver Mines Limited had
revenue of §8,114, expenses of $24,105, including $10,670 in legal,
?o show & loss of $15,990 for the period. The deficit working capital at June 30,1967, was
$178,240, of which $150,000 was a demand bank loan. Investments at June 30,1967, are shown
as marketable securities at a cost of 31,553,062 and a market value of $1,537,964, being
largely shares of R.J.Jowsey luining Company Limited. There are 3,000,000 shares issued of
the 5,000,000 shares authorized. :
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" BrenMac

Exploration and development
work will be undertaken this
summer in five areas of B.C.,
N.W.T., and Washington State,

it is reported by BrenMac
Mines Ltd.
In the Yellowknife area

BrenMac and Lakeland Base
Metals Ltd. are conducting joint
exploration - work on seven
uranium properties, totalling
347 claims.

Consulting ..geologist B. C
Macdonald reports six of the
claim -~ blocks are known to
contain radioactive ocecur-
rences, and all seven occur
within a structurally favorable
environment,

He recommends a fwo-phase
program, which if completet
will cost $95,000. -
Crews are also conducting
geochemical surveys and
mapping claims and leases in
central Washington where
BrenMac¢ has a 25 per cent
interest in approximately 20

claims are described as copper-
molybdenum-silver prospects.

Men will be dispatched to the
469-claim holdings in the Horse-
fly Lake area where geologist
Dr. A. C. Skerl has recom-
mended a $50,000 program on
properties held jointly by Bren-
Mac and Lakeland.

A work program, - also rec-
ommended by Dr. Skerl, is
expected to begin shortly on the
240 claims held jointly by
BrenMac-Lakeland in the Ba-
bine Lake area.

Late last year geochemical
surveys and grid lines were run
on 100 claims owned jointly by
BrenMac and Brenda Mines
Ltd. in the Kathleen Mountain
area of south central B.C., and
as a result of this work a

have been located.

- Atlas

Initial production of copper
by leaching started in May at
the Quetena, Chile, property of
Cima Mines Ltd.,, a wholly
owned subsidiary of Atlas Ex-
plorations Ltd. of Vancouver.

First production will result in
about 260 tons of copper concen-
trate averaging 66 2-3 per cent
fine copper for shipment from
Antofagasta, Chile, by July 15.
Production thereafter is ex-
pected to average 250 tons of
concentrate a month.

Gross revenue on the basis of
current copper prices is ex-
pected to average U.S. $165,000.
Production costs average TU.S.
$50,000 per month, the company
says. :

In the Yukon a program of
geophysical, geochemical and
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Mining news

square miles of properties. The|

number of areas of inferest|®

PROVINCE, Saturday,

geological surveys and pros-

pecting has started on the Pike
and Pay copper claims staked
last year. Diamond drilling and
trenching is to follow.

In Australia at the Red Hill
property in New South Wales,
Atlas has completed three
diamond drill holes on IP and
geochem targets.

Hole 1, drilled to 500 feet,
yielded 0.50 per cent copper
across 23 feet and from 338 ft.
to 379 ft. from surface. Hole 2,
drilled 454 feet, assayed 0.60 per
cent copper from 293 ft. to 317
it. Hole 3 encountered no copper
mineralization. Recent surveys
show other anomalies 3,000 feet
away. These will be tested
immediately with two or three
additional diamond drill holes.-

Paramount

Geological staff of Paramount
Mining Ltd. has started the
second phase of development of
a large low grade copper prop-
erty at Schaft Creek in the
Stikine area of northern B.C.

Anomalies indicated by in-
duced polarization instruments
on the surface are being
stripped of overburden and drill
sites prepared, a company
statement said. :

On completion of satisfactory

surface assaying a diamond BN
drill will be assigned to Para-|®
mount by American Smelting & |§8

Refining Co.

Wm. H. Hudson, president of |8

Paramount, said work done on

the Schaft Creek deposits in|f

LUMBERMAN
AVAILABLE

U.B.C. Graduate in Forestry
and Commerce, Several years’
experjence in production and
sales. Please reply to

BOX 1153, PROVINCE

June 24, 1967~ " kk%k23

1966, indicated two large miner-
alized zones. The north copper
zone is about 2,500 feet long and
the south érn copper-moryn-
denum zone covers -an area
2,500 feet long and 1,400 feet
wide. This southern Zone, he
said, appears to be a continu--
ation of the deposit currently
being explored by AS & R on
the adjoining Liard copper
claims. BN
Paramount’s program is di-
rected by Dr. R. H. Seraphim.

Yukon Antimony

Yukon Antimony president D.
L. Cummings says a contract
has been signed to carry out an
LP. survey on the Skukum

Creek area of the companys
copper property.

He said the company hopes to
get financial assistance under
the federal Northern Affairs
Assistance regulations.

EAST HASTINGS

Close Downfown
Warehouse with ofhces

11,000 sq. f6. on two floors.
Street and lane levels. Good

Royal Trust

626 W. Pender 5t. 685-8411

Required i
Experienced manager re-
quired for new modern
80-room Motor Hotel on
Vancouver Island. Excel-
88 lent opportunity for man
B8 with proper qualifications.

f Salary commensuiate
with ability and exper-
jence. Mail confidential
resume to

BOX 1139, PROVINCE

replies handled in confidence.

MANUFACTURER'S AREA MANAGER

With sound working knowledge of sawmill operation for
established U.S. firm with well accepted gquality line. Need
man with sales experience to sustain and develop current
B.C. market penetration. Must be self-starter, enjoy respon-
sibility and willing to travel during week. Salary plus com-
mission and travel expenses.

BOX 1109, PROVINCE

Send complete resume. All

- Engineering field.

CIVIL ENGINEER — MUNICIPAL

Challenging opportunity with Consulting Firm, practising
in the Lower Mainland area, for young ambitious Engineer
with at least three {o five years’ experience in Municipal-

Our staff has been advised of this opening. Reply in confi-
dence with resume of training and experience to:

BOX 1141, PROVINCE
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7 BRENMAC MINES LID.
PIVEl PROPERTY PROGRAMS ~ BrenlMac Mines Ltd. has reported that five exploration programs
T0 START WORK SOON are planned for the current field season with work either under-

way or to start in the near future.

A five man orew is in the Yellowknife area of the N.W.T. and will work on seven
separate uranium properties totalling 347 claims which are part of a joint venture
between BrenMac Mines Ltd. and lakelsnd Base Metals Ltd. A scintillometer survey is to
start shortly over the claims.

B.C.Macdonald, consulting geologist, has reported that six of the claim groups are
¥nown to contain radicactive occurrences and all seven of them occur within a structurally
favourable awirsrmer t which in the past accounted for all of the major uranium occurrences.

He also stated that there is interesting copper mineralization on cne of the properties
and the presence of extensive gossam zones on another indicated exploration is warranted.

A  two phase $9%5,000 program has been recommended for the claim groups.

Grews for BrenMac are carryiug out soil sampling and mapping in central Washingtou
State where the company holds a 25% interest in approximately 20 square miles of staked,
leased and optioned properties. The claims are described as copper-molybdenum-silver
prospects. i ;

A crew is slso expecied to start work sooun on 469 claims in the Horsefly area of
B.0. The consultant Dr.A.C.Skerl has recommended a $50,000 program, including preliminary
diamond drilling on the properties held by BrenMac and lakeland.

The 240 claime in the Babine lake area of B.C., which are also jointly held by
BrenMac and Lakeland and adjoin the holdings of Texas Gulf Sulphur Compeny, are also to
be explored. ;

Geochemical surveys and grid lines were run last fall onm about 100 claims held jointly
by BrenMac and Brenda Mines in the Kathleen lMountain area of South-central B.C.,andyas &
result,a number of areas of interest have been located.

Work planned for this year will include extension of the grid lines and trenching over

favourable areas.

MAGNUNM CONSOLIDATED MINING CO.ILTD.

3>NEW FINANCING AWD FIVE ~ Magnum Consolidsted lMining Co.Ltd. has reported that Carlisle,
- PROPERTY WORK OUTLINED Douglas & Co.Ltd., McDermid, Miller & McDermid Ltd., and Waite
‘ Reid & Co.Ltd. have underwritten 300,000 treasury shares at
55¢ per share and in consideration have been granted an option on 150,000 shares at
70¢ due August 14,1967. Following the underwriting,there are 2,798,107 shares issued of
the 5,000,000 ghares authorized.

Magnum has also reported that by an agreement dated March 10,1967, it has purchased
100,000 shares of Churchill Copper Corporation Ltd. for $50,000, payable $10,000 per month,
from April to August 1967, from Canex Aerial Exploration Ltd. and in turn has sold 150,000
shares of Churchill Copper Corp. at $112,500 to Internmational Bank and Finance Corp. of
Panama. By & June 12,1967 agreement,Magnum has agreed to purchase 300,000 treasury shares
of Churchill Copper Corp. at 75¢ per share, a total price of $225,000.

Directors of lMagnum Consolidated Mining Co.Ltd. are:M.E.Davis, president; B.0.Brynelsen,
vice~president; Jack Austin, secretary-treasurer; J.A.Mclallen; D.B.Carmichael; A.E.Turtons
and Arthur B.Elworthy. : ‘ :

Magnum has set an exploration budget of $400,000 for 1967 which will be spent on five

| properties. ' : : ‘

One~third of the exploration budget is being expended on four properties acquired in

January,1967, on option from Helicon Explorations Limited. Three of these properties are lomted
n Quesnel and Horsefly arcas and the fourth is located at Takla lake in north~-central,B.C.

The present exploration program on these properties indicates that drilling will start in

early July. '

A further one-third of Magnum's 1967 exploration budget is being expended to purchase
treasury shares of Churchill Copper Corp.Ltd. to increase Magnum's equity holding in Church-
hill to 38%. Churchill will use the proceeds from their sale of these shares to drive an
underground tunnel and conduct underground drilling &t their Racing River property. Dr.D.D.
Campbell, consultant, has estimated proven and probable ore of TOOL40 tons grading better
than 5% copper now developed at the Racing River property with a further potential of
between 10,000,000 and 15,000,000 tous of economic grade. With good resulis,a 1,000 ton
per day plant is contemplated.

The remaining one-third of Magnum's 1967 exploration budget is being held for use in
connection with properties in the United States, Mexicosand elsewhere in Canada, which are
at the prospecting and negotiation stage. NMagnum {8 in the process of completing an option
to purchase a silver property in Arizona having reserves of 695,000 tons averaging better
than 8 oz. silver, with resonable additional values in lead and zinc. A further report
on this property is expected shortly.

TROJAN CONSOLIDATED MINES LTD. ‘ BUTTLE LAKE MINING COMPANY LIMITED

P.A.Cramond, president of Buttle and Trojan,has reported that the consuliant, following
personal examination of the Dominic lake copper-molybdenum property, 15 miles north east of
Bethlehem, hag recommended eight 125 foc¢’ percussion drilling holes and the drilling is started.
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LYNBAR MINING CORPORATION LIMITED

POTASH PROCESS UNDER RESEARCH ~ With laboratory and economic feasibility studies indic-

-ating a new concept in production of commercial grade
potash through the solution mining method, Lynbar Mining Corporation Limited has work well
advanced on a pilot plant installation of the newly developed low-temperature extraction
process on its large potash holdings in the Davidson Sub-Basin area of Saskatchewan,
situated 6 miles west of Duval and some 50 miles northwest of Regina.

In announcing the pilot plant project, B.B.Jessel, president of Lynbary stated the
company worked in close co-operation with Dr. Hans werner, PheD., P.Min.Eng., the inventor
of the new orystallization process, through a series of laboratory tests and feasibility
studies which also indicated a low cost, low labour requirement factor. Lynbar has
exclusive rights to the process for a contracted period.

Drilling results on the Lynbar property, embracing some 220,000 acres within a 30 by
15 miles perimeter, have indicated huge reserves of recoverables potash. Some 25 miles to
the south, Kalium Chemicals is currently reported to be producing over 600,000 tons of
potash annually from solution-mined brine.

The Lynbar exploratory well, Lynbar-Duval 4-22~-25-23 W2 completed on January 19,1967
which intersected three fully developed potash zones cored from 4160 to 4337 feet, has
been converted into a production well by running casing down to the potash horizon., To
facilitate circulation of the brine, 4z inch tubing was lowered and a well head installed.
On February 22, a duplex pump was connected to the well head and is now circulating the
brine and creating a production cavity. The building to house the pilot plant has been
erected. A prototype crystallizer which is being shipped to the property from the com-
pany's Toronto laboratory will be connected to the well for further testing, using brine
from the actual ore body. Based on the results of the prototype, four additional orystal-
lizers, 8 to 10 feet in height, will be designed and constructed from mild steel and will
then be integrated into a circuit to complete the pilot plant phase of the operation.

European interests who have concluded their own verification study of the new
extraction process are interested in all aspects of the Lynbar development project.

If the current pilot plant operation substantiates the work done both by Lynbar and
aforementioned principals, the company is hopeful that current negotiations will result
in the immediate construction of a commercial mining facility that will include all
machinery, plant and equipment capable of producing 1,000,000 tons of high grade potash
annually.

If such a contract is consummated, the company will have the option of repaying its
indebtedness in the form of product or cash. Lynbar is also negotiating with a major
metal distributor in Burope regarding the obtaining of long-term sales contracts for the
balance of its production.

BRENMAC MINES LTD.
NEW PROPERTY -~ BreunMac Mines Ltd. annual meeting was told that the company, in associstion
with other firms, has acquired a property in the U.S.A. which has showings
of copper-molybdenum-gold and silvar. Further ground in the area is now being acquired and
an announcement of the location-terms and engineer's report will be made in about 30 days.
The meeting was told that,if the present indications are confirmed and extended, the
property has exciting possibilities.
The company has also recently acquired a 50% intersst in seven groups of claims totalling
350 claims in the Uranium City, Saskatchewan area, It is expected that work will start on
this ground in mid-May under the direction of Bruce MacDonald, consultant, who is currently
preparing a report on the properties and recommendations.
Exploration work is also planned for claims interest held by BrenMac Mines in the
Brenda leke-Kathleen Mountain area, Horsefly area and Babine Iake area of B.C. BrenMac
is 50% partners with Lakeland Base Metals Ltd. in a number of these properties.
The following directors were elected by the meeting: Isaac Shulman, Morgan A.R.Stewart,
Albert J.A.Reed, Leonard Udell, and Charles Eadie.
_BOW _VALLEY INDUSTRIES
NINE MONTHS CASH- D.K.Seaman, president of Bow Valley Industries Ltd.,has reported that
FLOW INCREASED net income for the third quarter ended Feb.28,1967 was almost equal to ,
the record period last year. It is significant that cash flow has continued
to increase over the corresponding period one year ago.

Three Months to Feb.28 Nine Mo to Feb,28

Net Revenue $6,457,603  §6,335,657 $16,466,224 $14,768,767
Net Income before :

items below 1,004,321 824,723 2,275,629 1,996,057
-Deprecia.&depletion 407,987 225,975 1,076,265 740,331
Minority interest lll,%OZ 4,048 181,225
NET INCOME 484,627 $494,700 $1,015,769 $1,163,728
Shares Issued 1,074,447 1,058,927 1,074,447 1,058,927
Cash Flow-per share 88¢ 68¢ $2.04 $1.83
Net Income Per Share 43¢ 41¢ 87¢ $1.05
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Leonard N. Udell, direcior, said
the company had acquired an
“exciting” property in the U.S.
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2 agrizements.
Brenda,
Brenmae
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Brenda Mines Lid. hdaz made
two agreements with Brenmac
Mines Lid. which has property
adjoining Brenda.

In the first agreement,
Brenda will carry out ecertain
exploration on the Brenmac
ground and, in the second,
Brenmac will take over two
blocks of Brenda claims and
explore them.
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VXQ BRENMAC MINES. LTD.

‘ "LOCATION BETS" IN HORSEFLY - - Brenmac Mines! agreement with Brenda Mines Ltd. for ex-

| AND BABIKE AREAS ACQUIREL ploration of the former's Brenda Lake area properties was
! reported in GCNL No. 66. In additionsthe annual report

discloses that recent acquisitions by Brenmac include a 5@% interest in 469 claims which
almost completely surround 2 blocks currently being explored by Magnum Consclidated in the
Horsefly,B.C., area and a 50% interest in 168 c¢laims in the Babine Lake area surrounding

: recently acquired holdings of Texas Gulf Sulphur. Work on both these prospects will be

! guided largely by results by others in the area. In 1966, the first year for BrenMac, che
company spent $220,3%21 on exploration or $219,809 net after crediting $9,512 from equipment
rentals,and $59,636 cn adminisiration less $7.295 interest received. The amount for admin-
istration included $20,714 for officé costs, $9,u519 for office salaries and $21,812 for
legal, audit and consulting fees. Of 5,000,000 shares authorized, 2,345,002 are issued

of which 750,000 are escrowed. To end of 1966, BrenMac had raised $548,751 cash for

1 treasury shares. i o :
’SE%QOOQ e VANMETALS EXPLORATION LIMITED

U

IUM CURRENT TARGEY - Vanmetals Exploration Limived has joined a uranium prospecting
syndicate which started an ambitious program in March, says

W.E.Simpson,president. He advises that Canex Aerial Exploration Ltd. dropped its option

on Vanmetals' claims in Pine Point area and that results of work by Vanmetals on claims in

the Cariboo-Bell area are being studied for further exploration. Also,Vanmetals intends to

arrange for further work on its 48 claims in Dynasty-Vangorda area. In March 1967, the com=-

pany optioned 47.claims near the Flagstone-Cyrrus property. Exploration costs in the year

to Jan. 31,1967 were $34,623,less $3,947 interest income,or $30,676 net. Working capital

at Jan. 31,1967 was $14,980. Of 4,000,000 shares authorized,2,265,005 were issued of which

000 w held in es V. ;
& Vo o TARLCREST RUSOURCES LTD.

ANOMALIES ON MCLEESE LAKE CLATMS - Currently being evaluated by Barlcrest Resources Ltd.
EVALUATED BY DIAMOND DRILLING are results of diamond drilling to test anomalies on

its optioned claims near McLeese Lake and adjoining
the C.M. & S. Gibraltar holdings to the south. Earlcrest continues to hold the Gold Coin
claims and leases 23 milesg south of Hope, a silver-lead-zinc prospect,and intends to do
more work there.Tha :ninual reportssr €t Acrial Exploration Ltd. dropped its option on
Barlcrest's cleims in Pine Point ares. Earlcrest spent $37,454 in the year to Jan. 31,
1966,1ess interest of $6,679, a net of $30,775;and had working capital of $22,23C at that
date. Of 5,000,000 shs. auth.; 3,300,005 were issued of which 459,720 were escrowed.

CROYDON MINES LIMITED

VARIED PROGRAM RECCMMENDED - Hill,Manning & Associates Ltd. have advised Croydon Mines

to continue veriticipation in the Spectrcair uranium search.
In 1966,the report says that 1000 sg. miles surveyed c.al/A mile spacing revealed some 13
anomalies, all below commercisl grade and quantity when evaluated on the ground. However,
gelectivity and sensitivity of the systems and method we.e proven more than adequate to
define exposures of commeTcial size and giade. Other promising areas have been selectad.
Croydon is also sharing in the researching of areas suitable for surveying by helicopter
E.M. equipment recently desigued by Seigel fssoclates for B.C. conditions.The consultants
! recommend that Croydon participete fully in this program. In conjunction with Madrona

Mines Ltd.,Croydon will undertake to fly some of sxeas, all-in B.Q., currently being selec-
ted by Dr. Hartley Sargent. Other recommendatioas are that surveys should be completed

on Croydon's Pine Point holdings and the claims held pending further developments in the
area; that on !oldings next Cariboo Bell, the program be small pending more developments
on Bell; that other holdings in the belt north of Quesnel be examined .28 5t Nov.30,1966,Croy-
don had current assets of $2,708, $319,767 at cost in marketable securities (market value
on that date $261,062) 25% interest in Suectroair Explorations Ltd shares $600; advances
$29,400; current liabilities $3%,290. Of 3,000,000 shs. auth.,1,923,536 were issued, incl.
224,000 for property and 1,699,536 for $474,813 cash. Expenditures in the year were 3134,-
568 of which $123%,330 was for exploration and $11,238 for administration and general. In-

f come of $19,838 reduced net expenditure to $114,730.

FOR THE RECORD
Consolidated Standard Mines Ltd. 196G report says work done on Revelstoke property by Bral-
orne Pioneer Miies and associctes under option dated April 1765,totalled 7,979
£4. of diamond drilling in 4 holes,total cost $128,000.The drilling confirmed the struc-
tural continuity of the synclinal mineralized horizon to considerable depths but the re-
sults do not indicate an orebody of suffic ~nt grade for economic mining under present con .
ditions. At Dec. 31,1966, Cons.Standard, a Bralorne affiliate, had no current assets and
had current lisbilities of $1,861. Of 3,000,000 shares &u®hn.; 1,560,802 wero issueds

Freehold Gas & 0il Lid. reports gross income in 1966 of $49,100,net cash income $24,750;
net income 35,828; ycorond sorkiag senitel $8%,000. Of 5,000,000 shs.aut3sl,111,-
508 were issued,unchanged.
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GEORGE CROSS NEWS LETTER NO.66(1967) (Page Three) \/ APRIL 5?1967
BRENDA MINES LID. | BRENMAC MINES LTD.  [ow"

TWO PROPERTY DEALS REPORTED - BrenMac Mines Ltd. and Brenda Mines Ltd. have entered two
agreements covering two blocks of claims in the Peachland

area of B.C.

By the first agreement, Brenda has agreed to explore the BrenMac Mines claims which._
adjoin the Breuda property in return for a 70% interest in any profits from any production.
BreaMac is to retain a 30% interest in any profits and is to have the acquisition and
exploration expenditures of $84,000 paid to it by Brenda in the three years after Brenda
has attained commercial production. :

3renda has agreed to drill areas on the claims at locations selected by BrenMac.
Should any portion of the property be used for other purposes than explorationy Brenda will
first drill the area to ascertain if commercial mineral exists. If any of the property
is used for other purposes, such as water storage, waste storage, etc., then Brenda must
pay the balance of the exploration and acquisition costs suffered by BErenlac.

The second agreement covers two blocks of Brenda claims in the Kathleen Mountain area.
Brenda has agreed to transfer the claims to BrenMac on condition that the latter company

gpend at least $10,000 on exploration work before Aug.l15,1967, $25,000 in each of the
~ following two years,and $100,000 the fourth year.

' Should an ore body be found, Brenda will provide the capital to production and each
company will own a 50% interest in a new opsrating company. o

KEL-GLEN _MINES LTD,

WORK RESUMED AT - G.V.Murray, president of Kel-Glen Mines Ltd.,has reported that the
BRENDA PROPERTY camp has been reopened and work resumed at the Brenda lake area property.
' The president states that in anticipation that Noranda Mines will complete

arrangements for development of the adjacent Brenda Mines property aes a major molybdemum~

copper mine, Kel=Glen will resume diamond drilling as soon as possible.
: Under the direction of Dr.Lees, geologist, anomalies No.l and No.2 and an anomalous
low area nearest the Brenda property will be tested forthwith.

The agreement to purchase a block of 40 claims adjoining the Cyprus-Flagstone

molybdenum prospect near Pitt River,B.C.,has been completed. It is expected that the Cyprus~

- Flagstone and Kel-Glen properties will be worked on extensively during this coming season.

If weather permits, the Kel=Glen camp will be established on its property within one month

- and a preliminary exploration program started thereafter.

GLEN COPPER MINES LTD. BIG "I" MINES LTD.

MONTANA GOLD-SILVER - Glen Copper Mines and Big 'I' Mines are each planning to subscribe

INTEREST ACQUIRED for a 10% interest in a joint venture in Montana. The project is

o i controlled by Little Rocky Mining Co.Ltd., a private B.C.company.
The program involves a comprehensive sampling and evaluation of an extensive area carrying
gold-silver values that is amenable to large tonnage open-pit operation. The purpose of
the venture is to verify open-pit operation. The purpose of the venture is to verify the
values and tonnage indicated by previous work. :

NEW GATEWAY OILS & MINERALS LTD,

" PINE POINT CLAIMS NOW - Frank O'Sullivan, president of New Gateway Oils & Minerals Ltd.,

BEING SURVEYED BY I.P. has reported that since the stock was listed on the Calgary Stock
Exchange and Waite Reid & Company 200,000 shares were underwritten

at 50¢ per share,the company has started a program of survey work on the 345 claims in the

Pine Point area. The survey work is being done by H.O.Seigel & Associates Ltd. : ,
Waite Reid & Co.Ltd. holds options on 200,000 shares at 70¢ due May 3,1967,and 200,000
shares at 95¢ due August 3,1967. ‘

FOR THE RECORD

 United Canso 0il & Gas Ltd. has issued to common shareholders of record March 30,1967, the

right to subscribe to one unit consisting of one share of

- capital stock plus a stock purchase warrant to purchase 4 additional share at $2.27

Canadian and $2.10 U.S. for each five shares held. The rights expire on April 28,1967
and shares sold ex-rights on March 31,1967.

CORRECTION - Diena Explorations Ltd. has received registration under the B.C.Securities Act
of a March 21,1967, prospectus covering 300,000 shares at 25¢ per share. This

was earlier reported as 85¢ per share.

Cryogenic Enterprises Ltd. have reported that natural gas service has officially started
in Squamish,B.C.,on April 3,1967. Cryogenic manufactures
liquid natural gas at its plant in Richmond,B.C.,and ships it by truck to Squamish where
the gas is again pade gas and distributed by conventional pipeline. pystem to the users.
The company is looking to the development of markets on Vuncouver Island, in Hawaii,
and in Vancouver for peak shaving.
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