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“Re: Cotton Belt Property Page 2

Allen is a geologist in Vancouver, B. C. with a satisfactory reputa-
tion. He does some work for Estella, Giant Mascot as well as being
in general practice.

St. Clair Brindle is an elderly engineer and geologist with a reputa-
tion for competence but he has been connected with various promotional
activities of which several have developed into pretty good mines.

The government reports are all rather optimistic in tone.

Presentation: By Norman L. Harvey, 1165 West 1l6th Avenue, Vancouver,
B. C., who says he represents the owner. Mr. Harvey
is secretary of the Estella Company.

Terms of Pro-

posal: Price $300,000 and retention of 10% interest; wants
$5,000.00 as preliminary holding payment; $20,000
August, 1952; balance in 3 years. He was informed that we would not
pay any money down before examination and exploration and that the
time of payment is too short. He indicated he'd welcome a counter
proposal.

Discussion: The attached report by Allen can probably be assumed

to be conservative and correct so far as length,
width, assays and geology are concerned. He says there is a reason-
ably indicated tonnage of 780,000. He goes out of his sphere to some
extent in recommending methods of work and milling at this time but
he seems to have been asked to do that by his principal.

Whether or not it is believed that a vein as narrow as this can be
worked profitably seems to be the main point to be considered. The
terms proposed are not satisfactory but if it is of interest there
is 1ittle doubt that a modification can be obtained.
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