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; CORNAT INDUSTRIES LIMITED

9 _MONTHS ENDED SEPT. 30, 1973 1972 i 231% increase in operating
Revenue $60,420,758 $20,741,345 earnings of Cornat Industries Ltd.

Equity in Pre~tax Barnings
of Partly-owned Companies 655,044 8
| $61,075,802 21,240,726

in the first 9 months this year over
the like period 1972 is reported by
president Peter Paul Saunders. These
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'
Minority Interest(Including } earnings before extraordinary items
Extraordinary Items) % 4,092,647 $ 1,331,809 ! amounted to §3,598,656 vs §1,086,657.
Earnings before Following: 7,216,581 2,310,190 ! Mr. Saunders says the momentum
iInco@e Taxes 3,482,043 1,102,033 | of Cornat's activities will continue
Minority Interests 135,882 121,500 ! for the rest of the year and into
Extraordinary Gain - 118,460 147,636 | 1974. Ship construction bookings
NET EARNINGS $ 3,717,116 § 1,234,293 ! increased during the 9 months with
Per Common Share 86¢ 30¢ ! significant deliveries scheduled
Extraordinary Items 3¢ 4¢ | through 1974. Ship repairs continue
: 89¢ 34¢ | to make an important contribution
Per Share-Diluted 69¢ 27¢ } to income. As a result, substantial
]
]

Common Shs. Issued(Aver. ) 3,992,249 3,626,460 plant modernization is being consid-
ered. Quadra Steel's two new steel
service centres in Richmond and Prince George, B.C., are to open in the last quarter.

B.C. Ice completed its additional 1,000,000 cubic foot capacity cold storage facility
in July, and the new fish processing facilities on the Vancouver waterfront are gue for
completion in December.

_ The transportation and warehousing business is recovering quite well from the depress-
ing effect of the labor problems that occurred in the rail industry during the last quarter.
The planned purchase of warehousing in eastern Canada will, if completed, serve to extend
the firm's facilities on a national basis.

o BETHLEHFM CQPPER _CORPORATION 1D,
MAJOR DEVELOPMENT DRILLING RAM - A budget of $500,000 was approved at the recent direct-

QReBODY TO BEXTEND BESERVES ors' meeting of Bethlehem Copper Corporation Ltd. fo
? the purpose of detail drilling the interior and exte
sions of the Iona orebody on the company's Highland Valley mine. Previous work in the Iona
ore zone started in 1956 with the most recent work being done in 1966 when the zone wds——
credited with reserves of 10,000,000 tons of 0.5% copper using a 0.35% oopper cutoff. By
using a 0.35% copper cutoff, all copper mineralization below 0.35% is totally disregarded
in reserve calculations. With the rapidly changing economics in copper mining in the past
seven years, a cutoff grade of 0.20% copper is more widely used. By examining all previous
drill data on the Iona zone in light of the new lower cutoff grade, a greatly increased ore
reserve potential is indicated. ,
In announcing the present program, P.M. Reynolds, Bethlehem president, gaid that the
$500,000 will be spent in about six months using three or four additional diamond drill
machines which will complete between 40 to 50 holes for a total of 40,000 feet.

- H.G. Ewanchuk, vice-president of exploration, explained that drilling to date on the
Iona zone has been to depths of between 500 and 600 feet and the present program will test
to depths of 1,000 to 1,200 feet. In an east-west direction the zone has been drilled over
a width averaging 400 feet but projection of geologic data indicates that a 1,300 foot width
is possible. Drilling to date has been over a 1,500 foot north-south direction and indica~
tions are that a considerable extension is possible. The potential for the zone, on the
basis of current information, is very encouraging. As this drilling progrem proceeds, care-
ful study will be given to the oxide content of the Iona zone which may require or enable
a leaching operation to recover the oxide content which is higher in this ore zone than in

any other of the company's ore zones in the Highland Valley.

I Bethlehem Copper recently announced extension of ore reserves by 20,000,000 tons of
0.47% copper in the Jersey orebody bringing overall proven reserves to 54,000,000 tons of
0.48% copper, without considering the J-i, Valley Copper - Lake Zone ore the Maggie Mine
reserves. These 54,000,000 tons would sustain current 17,000 tons per day operations for
8.5 years. Potential additional reserves in the Iona zone could considerably extend these
reserves.

FOR THE RECORD : '

Colt Exploration Ltd. had a prospectus accepted for filing on Oct. 2/73 by regulatory bodies
o in Alberta covering 450,000 shares to be offered at 35¢ each in that
province. This company should not be confused with Vancouver-based Colt Resources Ltd.
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WESTERM CANADIAN INVESTMENTS
DUNHILL DFVELOPIMM;CORPOM;ION LID.
Congolidated Results . . *

9O Months to + 12 Months to

~ Revenue: §1Ju17§ t.élg?”
Sale of developed properties 69,996,609 p7 792,,9

NINE MONWTHS' EARNINGS UP
SUBSTANTIALLY FURTHER GAIN
FORECAST FOR LAST QUAITER

‘Revenue property income ,oU0.- 614,053 .

Other inﬁon; v 'Zi o1h 219,507 .K. Paulus, president of
Total Rever. . 113‘*‘“‘5"7 =5 “O v Duniiill Development Corporation
Eﬁménse“° T R S Ltd. reports net earnings per
Cost of devdloped Drzpértles 9,039,448 7,078,041 ;gzgzlfozaz 22:;?8 ;gothzrggizent
Revenue property oper. costs o, 7Ths 535,314 Y v oD
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. v more than in the 12 months of
Administration 22%,182 469,870 ! : €
1 the preceeding period. He adds
T437 8,038%,225 1 :
9,357,375 s YO '
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that management is confident

. i A
o vetors snsane caes At Sgm | e i s futher
Before. extraordinary items 476,946 290, 4673 ;8§r£:§ i?aiie giizgnt ;isczl
Income tax adjustment, net - 102,257' year

3 Vo .}‘;) ’ :{b - . . .

~ ggi gﬁiﬁiNL) ;;6;322 )180i§£; The company contlnueq to

Cash Flow LL é/5¢ ol A/§¢ earn the greateriiarz ofllts .
) net income from its developmen

+ 9 months' fisures vvere not available. : aoctivities in the condominium
t-ZEEEEQE§-99£9§§9§_§§§-_-____-;__ng_gﬁé__-;;ggﬁzglg-.;;1 field and the development and

sale of revenue properties plus strong contributions from the company's real estate and.
lumber wholesaling suosidiaries.

The table shows cash flow per share of 44.4¢ for the 9 months was almost double
the 24.8¢ a share generated in the 1972 fiscal year Mr. Paulus says management considers
this yardstick an important measure of the company's objective of maintaining strong work-.
ing capital liquidity.
, Total new funds made available in the 9 months to 31July73 were y1,980, 448. The com-
pany allocated this sum as follows: increase in land under development $1,220,645; purchase
of land for future development $415,639, increase in investments, $276,960 and 467, 205 for
dividends.

Of the total new funds $568,186 was generated by operations, $104,218 was from bank
financing, $699,975 from decrease in accounts receivable over accounts payable,K $395,139
from sale of revenue properties, $314,709 increase in income taxes payable and $48,505
other. Thuse items aggregate ;2,130,734 from which was deducted $150,286 belng an increase
in mortgeges and agreements payable to balance new funds provided of $1,980,448.

BETHLEHEM COPPER CORPORATION LTD.
MAJOR DRILL PROGRAM IN JERSEY PIT '
ADDS 3.5 YEARS PRODUCTION TO RESERVES

- In the Dec.31,1972, annual report of Bethlehem
Copper Corp.Ltd. ore reserves were shown at .
38,500,000 tons of .0.56% copper. Since then some
4,000,000 tons have been mined and milled reducing preseut reserves to 34,000,000 tons.
Mining stoped in the Jersey pit on November 1972, and in March 1973 an exploration program
was undertaken to determine the tonnages of ore material available in the floor and walls
of this pit. Since March some 16,600 feet of diamond drilling and 3,600 feet of percussion
drilling have added 20,000,000 tons to the ore reserves in the Jersey pit walls. These

new reserves have an ore grade of 0.47% copper using a 0.20% copper cutoff. .

With the addition of this 20,000,000 to the reserves there are now 54,000,000 tons
of reserves grading 0.48% copper. At the current production rate of 17,000 to 18,000 tons ‘
per day, 6,400,000 tons per year these reserves will sustain operations for 8.5 years, This.
is before allowing for the company's extensive reserves in the Valley Copper orebody, the
J.A., orebody and the Maggie mine.

To further define the new reserves in the Jersey plt and test for further possxble
extansions to reserves the company has started a 15,000 foot diamond drill program. At
present the §150,000 program has three diamond drill machlnes at work 1n an effort to -
have the holes completed by the end of 1973. ' ,

FOR THE RECORD =
CORRECTION- Vancouver Stock Exchange advises that the Dawson e‘MinfS‘Ltd*
“agreement did not provide for an option. The shares are out of  pi ‘ NL 1

Hart River Mines Ltd. shares are out of primary distribution, the bes effbrﬁ:dwfferiug

, . (GENL 168(73) refers) having expired, = = ... &
NO. lQE(SEPTHIIl“ 20 197 Owned, published and copyrigh:cea by' GEQROE mu Im.) m L"'D
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SORGT CRC! 'S LETTER LTD. NO.113(1577) (Pace Three) ) JUITE 18,1973
/ BETHLEHEM COPPER CORPORATION LTD. ‘ '
ANN & MCP TG REVIEW - the 8Jun73 annual meeting of Bethlehem Copper Corporation Ltd.,
Thomas P. Liss, vice-president-operations and general manager in
4isr..and Valley, reviewed the year's progress at the mine. and reported that production of
cruncentrate had improved beyond original expectations to produce over 58 million pounds of
copper for last year. He anticipated that the figures for the current year will probably
reach to the 68 to 70 million pound range because of efficiency of the new pebble mills and
the higher than average mill heads being experienced this year. .
Henry G.Twanchuk, vice-president, reviewed Bethlehem's exploration programs stating main
efforts in 1973 will be concentrated in the Northwest Territories where Bethlehem, with part-
ners, have optioned a copper-silver prospect and a lead-zinc prospect. Other exploration
programs in uhich Bethlehem has a minority interest will be conducted in Ontario and Cuebec.
The exploration program in Ireland in participation with Intermational lMogul is continuing.
Patrick 1I. Reynolds, president, told the meeting that the item of greatest interest to
shareholders must be the development of the substantial volumes of ore which Bethlehem Copper
owns, or in tvhich it has an interest. For more than three years, Bethlehem have been anx-
iously awaiting a decision by Valley Copper Mines Limited to develop the Lake Zone orebody
in which Bethlehem has a direct 20% interest plus a royalty and share interest. Bethlehem is
ready to co-operate in that development whenever Valley Copper makes a decision to proceed.
Several alternative approaches to the development of the J-A orebody are under study
by Bethleheri's staff assisted by consultants. The power line which crosses the J-A orebody
is being moved, and clearing for the new power line has been completed. Clearing for high-
way relocation is expected to start very soon. The final and most important decision as to
how the J-A is to be developed will be made when directors have analyzed the various studies
now in progress, and when they know whether it will be financed and developed at the same
time as the Lake Zone, or separately.
Last year, two new pebble mills were added to the grinding circuit. Mr. Liss forecast
that this installation would add about 5 million pounds of copper per year to production. He
was too modest, improvement is at least twice that forecast.
Under Ifr., Liss' direction, studies are in progress with respect to the processing of the
copper concentrates to metal in British Columbia. During the next year research prograns
will be carried out which will form the basis for what is hoped will be a favourable decision
in this matter, and in turn will lead to increased employment cpportunities.
Mr. Reynolds said, "We hear a great deal these days about the contribution, or lack
thereof, by the mining industry to the economy of British Columbia and Canada.
"Some of the statistics which indicate the importance of mining are:
1. Mining in Canada directly employs 160,000 people plus mumerous indirect jobs accoun-
ing for about 12% of Canada's total labour force.
2. In 1971 the average wages were amongst the highest of any industry in Canada. The
total wages and salaries exceeded $1.4 billion. . :
3, More than 250,000 Canadians are shareholders in dividend paying mines.
4, The total land area occupied by mining in Canada is about 130,000 acres or O. 0067
of the total land area of Canada. This compares with 30 million acres occupied by highways
and 172 million acres devoted to farming.
5. Minerals in their crude and fabricated state provide over 50% of the freight revenues
of our Canadian railways."

: FOR THE RECORD
Inland Natural Gas Co. Ltd. will pay a quarterly dividend of 18¢ per share on August 15,
record 31Jul73. ’
Columbia Brewing Company Ltd. will pay a quarterly dividend of 5¢ per share on June 15,
record 1Jun73.
All Canadian-American Investments Ltd., Ticker Symbol has been changed from ACD to ACI.
Thai-Aaron Development Corporation Ltd. offering of Primary Issue - 300, 000 shares and
. Secondary Distribution of 100,000 shares both not
to exceed 25¢ per share by a prospectus dated 6Jun73 has been registered I3Jun73, with the
B.C. Securities Commission. The Solicitor is H. Barry Hemsworth, Third Floor, 540 Howe
Street, Vancouver 1,B.C.
Avalanche Industries Ltd. offering of 248,302 Common Shares at $1.00 by a prospectus dated
1Jun73 has been registered 13Jun73, with the B.C. Securities
Commission. Solicitor is George J.Neumann, 534 Montreal Trunt Building, 789 W. Pender St.,
Vancouver 1, B.C.
Acacia Mineral Development Corporation Ltd, offering of 250,000 shares at 60¢ per share
by a prospectus dated 15May73 has been register-
ed 13Jun73 with the B.C.Securities Comm. The solicitor is R. John Rogers, 9th noor, The
Bank of Canada Building, 900 W. Hastings Street, Vanoouver 1, B.C. .
Harbour Ferries Ltd. president D.A. Berglund has informed shareholders thet the' omw'l
solicitors have advised the company that the capital reorgauisatiou -
approved by the aunual meeting must be passed again with minor changes. (¥or summery
see GCNL No. 56 and No. 65(1973). For this purpose an extraordinary genersl meefding. ht
been called at the company offices, North Foot of Dermen St., Vancouver, fo:.' 11{00 dms
29Jun73.
NO. 118(JUNE 18, 1973) + GEORGE CROSS NBWS LETTER LID. + wmm—sm YRAR or mmkta +
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J-A OREBODY PRODUCTION DECISION

0 BE CONSIDERED IN JUNE 1973

Patrick M
T Ltd.
J-i mine, the crushing "ind screening plant,
in progress.
rhase should
yow brard

be complet:d about mid-cummer 1%73.

institutions and higher operating costs.

copper produced in 1972 over that produced in 1971.
meiallurgy and increased throughput as a result of
in June.

tre year,

THREE MOS. ENDED DECEMBER 31st 1972 1971
Mill feed Daily - Tons 17,20¢ ©5,141
Crade of ors - copper % Y .53

Coucentrate Grade % 35.85 32.62

f~unds Copper Produced 16,257,814 12,840,306
Average Copper Price, ¢ per 1b. 46.18 46.75
(oucentrate Revenue 6,615,441 5,597,782
Interest Irncome 487,473 574,073

57,102,914 46,171,855
4.593,776 ~4,222.837

Total Reverue

Production & Expl. Exm.

suesme 4 NMI- L Taxes
MET INCOME

Farnings P'er Share

Shares Issued

BT.367.,007 51,165,137
21 . 4¢ 18.24
6,597.737 6,371,297
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nelocation of services which presently cross

Yo states,"A final producti-n

sirectecrs will probably be made in Jyne.”

, 5 *o operating results he states that three adverse factors were:
for copper s51d; interest received was less because of lower rates paid by financial
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BETHLEHEM COPPER CORPURATION LTD. e N
e A S S e e

1.Reynolds, president of Bethlehem Copper Corporation
atat@b in the report for the period ended Dec.3l, 1972,
that detailed work involving engineering of the proposed
concentrator, and related facilities are stil

the pit area has commenced aud this
decision by

a lower price received

These adverse features were offset by au increise of approximately 7,000,000 pourds ot

This was mainly because of improved
the pebble mills which went into operation

This favourable factor was particularly noticeable in the final three months of
and should assure that the 1973 production target of 60,000,000 pounds is reached.

- YEAR ENDFD DECEMBER §

| 1972 1971

E 157297 15414
; .54 .52
! 32.67 31.45
: 58,222,158 51,141,917
! 48.36 49.27
| 23,320,403 22,270,490
' 1,941,965 2,462,065
P peD,262,368 924,732,555
4 1‘ 549 215 15 993,730
! 814,10
; #5 OOO 695 ¢4v9249 9
; 78.2¢ 77-2¢
| 6,397,797 6,381,297

SAWDWELL AND COMPANY LIMITED

tnarter ended Nov.30, _1972 _1971_ In the report for ihe
Rcvenue from Professional Services §1,681,000 $3,595,000 ' quarter to Nov.30,1972,
Operating Expenses 2,030,000 3,506,000 ! P,R.Sandwell, chairman and
Depreciation 22,000 31,000 ! J.B.Douglas, president of

Net Operating Income(loss) (371,000) 58,000 ! Sandwell and Company Limited
Investment & Other Income 20,000 15,000 ! state that it is hoped that the
Tucome Taxes (147,0002 91,000 ! initial signe of recovery

Het Income(l .ss) (204,000) (18,000) ! appearing in the industries
boss Per Share 234 2¢ | served by Sandwell will enable

the firm to improve results in
due course. (For a review of

the annual meeting See

GCNL No.242,page one, Dec.15,72. :

CROWN ZELLERBACH CANADA LTD.

Year Eknded Dec.3l, 1972 1971 !
Net Sales &235,862,0@0 $206,409,000 !
vet Income before s

extraordinary items 11,940,000 8,821,000 !
Extraordinary Items 8,274,000 1,226,000 !
Net After Extraord item 3,666,000 7,595,000 !
Per Shere Income E

Bef. Extrao.Items $1.50 $1.11 !
_Aft.Extrao. Items _ _doe . 9%¢_

Robert C.Rogers, president of Crown
Zellerbach Canada Ltd., reports 1972
net income of $11,900,000 before extra~
ordinary items, up 35% over 1971. Sparked
by strong demand and prices for lumber
and plywood, sales climbed 13%. He considers
the results to be a continuation of the
recovery begun in 1971 following & poor
performance in 1970 when the forest
industry was iu.a sever slump.

Mr.Rogers says underlying economic

factors indicate a good year in 1973 for both bu11d1ng materials and pulp and paper products,
but inflation, international trade relatiounships and goverumental decisions temper optimism.

While the company's return on investment in 1972 was 6% compared with 4.2% in 1971, it is
8till not satisfactory and has not reached the average level of return for Canadian firms.

9C 15 (TANUARY 22,1973) Owned, published and copyrighted by GECRGE CROSS NEWS LEPTER LTD,
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‘up from 363 p/t to 570

Fiee: reer,

fuarter jo March 31, 1

income rrom Uperations 14,078,581 73,701,803
Income From Investments 503,103 177,731
Depreciation 2,033,777 1,847,864
Interest on Long-term '

Debt ‘ 186,728 202,415
Income Taxes 5,855,000 5,587,000
Extraordinary Gains 614,900 514,573
NET INCOME ¥ 7,121,079 & 6,156,848
Net Income Per Share $51.52 $1.3%2
Shares Issued 4,669,143 4,658,243
Current Assets 013,012,226 12,180,456
Curzent Liabilities 4,578,473 5,914,365
Long-term Debt 1,321,000  3,003,92k
Deferred Income Taxes 2,5741434 2,555,597

and Sudbury.
"Sudbury terminal.
Combined air/bus tours for all seasons, particularly Skifari Tours and Trans Canada
Highway Tours, are enjoying increasing popularity.
Motor Coach Industries Limited increased its gross revenues in 1972 by

$23,236,947 through the
over 1971). 1Hth increased
of one million dollars

will enable Motor Coach

A garage service centre is under const

iﬁcréased 15.7¢.
increased 3.35% to 36,251,624 while
pcosenger anc charier revenue increased

3
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Inter-city bus miles

-

7.85% to 424,912,300 and express rev-

1
!
!
]
1
1
!
'
t
1
\]
1
i 20 new Super-7 Scenicruisers for del-
!
1
1
1
!
1
'
1
1
1
1
t
1
1

production of 760 bus shells and
sales -and orders for 1973, a plant ‘expansioil program in excess
is in progress for completion late thig year.
lo produce up to 1,000 Lus shells

ciwe increased 1C.3% to 56,302,474,

Late in 1972 the company ordered

ivery in 1973, Twenty of these fine
buses have been delivered with the
balance to follow during the surmer.

New express depots were opened i

Vancouver, Penticton, and Edmonton to
handle increased express volumes. Mod-
ern bus terminal facilities have been
‘arranged for the company in Kelowna

ruction by the company adjacent to the

4,537,977 to

finished buses(an increase of 160

The expanded plant
and compleied Luses annually. Tt

is interesting to note that in 1972 for the first time, MC-7 buses were sold "off-shore"

when Australia purchased ten of these buses redesigned for
Through its tours, hotel, chalet, snowmobile,
port Company Limited again experienced increased sa

service centres in Banff and Jasper have

right-hard drive.

and service stations, Brewster Trans-
les 1n the tourist industry. New garage

improved operating efficiency.
PINE POINT MINES LiITED

uarter ended March 31,

1973 1
Sales & Interest Inc.

Net Earnings 39535’000 ' 1s546
Earnings Per Share 78¢ 34¢
Tonnage Milled 999,000 934,000

1
$13,197,000 $7,036,000 |
,000 !

t
i
1

p/t and lead concentra

2

Pine Point Mines Ltd. quarter shows increased
profits arising from increased lead concent-
rate production up from 26,500 to 33,800 tons
and zinc concentrate production was up fronm
91,500 tons to 103,700 tons in the 1973 quarter

Realized prices for zinc concentrate was

te was up from $118 o $131 p/t.

. The company plans to explore its several square miles of favourablas ground in the mines
imnediate vicinity at about §1,500,000 per year.

_ETHLEHEM COPPER CORPORATION 11D,

1972 -

, 2 ! rter Ended March 31 1973 197"
Total Revenue 8,406,738 $5,716,692 1 Average Daily Mill Feed-tons 17,242 14,645
Income before Taxes 4,227,506 2,024,702 ! Grade of Ore- Copper 0.5%% 0.52%
Provision for Taxes 1,854,198 838,810 ! Concen’rate Grade 31.79% 33.15%
NET INCQME v2,373,308 $1,185,892 ! Pounds of Copper Produced 16,440,671 12,268,969
Earnings Per Share 37¢ 18.6¢ ! Average Copper Price 58,464 50.45¢
BLOCY, FRQ3 .. SIS RIS LTD.
Year Ended Jan.3l . 1973 1972 | In the year ended Jan.31,1973,
Commission & Management fees $16,442,100 $10,766,052 | all divisions of Block Bros. Industriec
Intereat & Mortgage Discount 1,904,810 1,213,358  Ltd. performed well. Net income
Rental Revenue : 5,024,777 4,971,256 | increased 4. Total assets under
Land Sale Profit, 1,591.679 789,140 i qdmin@st:r.:ation Jj.ncreased from
Equity in Affiliates 60 (22 ﬂlglé $62 million to $73 million one year
Total Revenues $25,024,125 $17,717,39€ 1 ago. The dividend has.been increased
Expenses 21,481,970 15,211,527 : to 4¢ semi-anuually with the next
Income Taxes-currentéDeferred 1,801,628 1,364,322 | Pas&Ple July 3,1973. Real estates
!
1

HE@nE%EHI¥§§ Share |

3197§8¢527

$1,1§é¢547

sales increased by 48% to $310,000,000.
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' KESLO EXPLORATIONS LTD.

——— -

NICKEL~-COPPER PROSPECT NORTH OF HOPE - Purther work is plamned by Keslo Explorations Ltd.
RECOMMENDED FOR FURTHER LEXPLORATION on its nickel-copper prospect which extends from

about 3 miles north of Hope, B.C., to the southern
boundary of the Giant Mascot Mine property. The property, now comprising 128 full claims
and fractions has had since the mid-1960's several exploration programs.

- Corporate Stxucture ' In his 4Mar72 report, D.V. Tully, P.Eng.,
Inc.: B.C., 18Apré6, public, 27Nov6d. ! recommends a program of geological, geochem-
Reg.0ff.: 717 V. Pender, Vancouver. ' 'ical work and diamond drilling estimated to
_I;I_,Q'.. ¥ L - 147(? Granville, Vancouver. 'cost 538,313. He says surface exploration
Auditors: Wolrige, Mahon & Co. 'and limited diamond drilling indicated 2 min-
T.A. & Reg.: Crown Trust Co. - leral target areas for further testing. A zone
_g_o_l_:i_._c_:_i_tg_r_g_ ga:lridCB. Flﬁllay. tof ustrabasic intrusives occur on the north

ecretary: T.W. Comnell, Burnaby. 'part of the Swede claim group near the Giant
Auth, Capital: 5,000,000 shs., 1 par. ':bou.ndary. These rocks, he says, are sheared
Shares Issued: yand mineralized with low grade nickel-copper
For ;_;roperty, esc. BCSC # 750,000 tmineralization in the form of pyrrhotite-

For 15223,162, net cash 948,902 !chalcopyrite and sparse pyrite. Three shallow
Outstanding 29Feb72 & 28Jun72 1,698,902 |D.D. holes tested this zone in 1970.

Offered, 28Jun72 112,000 ' A deep D.D. hole test is advised to check

To be outstanding if all sold 1,810,002  }this zone for improvement in values with

* 500,000 of shs. issued for property were !depth. .
gifted back for purposes of benefiting ' Also recommended for testing are the Bea,
the company. To 29Feb72, directors had 'Sem and Mary-G claims in the SE part of the
authorized distribution of 355,000 of these!claim group east of the Hope Fault zone
shs. and 145,000 are scheduled for cancel-!which traverses the property in a northerly
lation. 'direction. Low values in nickel were obtained
Financial Position: working capital,29Feb72, by 3 holes near Schkam Lake in this area
10,233, 1prior to Kelso acquiring the property. The
Public Share Offering: by prospectus, 28Jun72, consultant says old gold prospects are
registered, BCSC, 12SepT2, the company ' known in the area and boulders carrying
offers 112,000 shs. at 50¢ p/s subj. to ' sphalerite have been found.
121¢ p/s commission to net if all sold ' :
h2,000.

Directors: S.D. Faider, pres.; Dr. D.l.
Smellie, P.Eng.; G.M. lMadden, V.P.; all
of Vancouver.

Principal Holder of Securities: S.D. Faider
shown as ovmer of record and benefically
a total of 231,000 shs.,is stated in the
prospectus to be the only person owning
more than 10% of the issued shs.

-—---——--—---——————-————-—_—..-——.——_-—--—-——
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TAKLA CLATMS OPTIONED - A letter-of-intent has been completed by Bethlehem Copper
Corporation Ltd. and Northstar Copper Mines Ltd. covering the latter

firms block of 90 claims located 25 miles north of Takla Lake, 150 miles northwest of
Prince George B.C. Under the 75-25 contract Bethlehem has the option to spend ;35,000 by
Dec, 31,1973 and to make a property payment of ;2,500 by. the same date. In total the agree-
ment calls for total property payments of 445,000 by Dec 31, 1978, and the following
optional property work expenditures, 35,000 in 1974, 450,000 in 1975, 475,000 in 1976;
100,000 in 1977 and {100,000 in 1978.

Exploration work to date has located a relatively flat lying vein carrying high-grade
copper in a series of diamond drill holes, plus several areas where there is a potential
for developing a large tonnage low grade target. (See GCNL 174(72) for results review).

KISMET MINING CORPQRATION LID.
TWO PROPERTIES - Kismet Mining Corporation Ltd. president M.E.Davis has reported that on the
TO BE EXPLORED Squamish property drilling is to resume in a few days. A orew has completed
an access road and a detailed surface geological program. The numerous copper
occurrences on the claim group indicate a favourable geological enviroment.

Kismet has just acquired an option to earn an 85% interest in a 116 claim copper
prospect adjoining the Sunloch Mine property of Pechiney Development Ltd. 45 miles west of
Victoria,B.C. The agreement is subject to approval of the Vancouver Stock Exchange.

*  The property has been subjected to considerable exploration work to date. The geo-
chemical and geophysical surveys indicate several strong anomalous trends throughout the
property. ' '

An I.P. survey is being completed and will be followed by adrilling program vhen the

optimum targets are determined.

MWJMQ financial statements_for the year 1May72 show net e 8
& Boef L€ 3?»53,27301‘21' the year ended Wl

Other financial figures are carried in GCNL

fn?go 092 t ss of
of 1%, 3aBTra:
N0.207 (OCTOBER 26,1972) + GEORGE CRO3S NEWS LETTER LTD. + TWENTY-FII'TH YEAR OF PUBLICATION +
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Nine Months to Sept.30 1972 1971 Patrick M.Reynolds, president of Bethlehem
Tons Milled Per Day 15,991 15,506 | Copper Corporation Ltd.,has reported that a

Ore Grade- Copper 0.53% 0.52¢ ! preliminary feasibility study has indicated
Concentrate Grade % 32.22% 31.07% i *hat tho J.A. orebody can be successfully
Pounds Copper Produced4l,964,344 33,307,611 mined at 25,000 tons per day. The average
Aver.Price Copper-U.S.¢  49.22¢ 50.12¢  grade during the first ten years is expected

3'
i
1
1
!
1
1
!
'
! to bte 0.53% copper, plus significant amounts
Concentrate Revenue 16,704,962 16,672,708 ! of molybdenum. Detail engineering is underway.
Interest Income 1,454,492 1,837,992 | Prior to actual development of the mine, it
!
1
1
1
1
1
1
J

Total Revenue 18,159,454 18,560,700 ! yill be necessary to relocate a section of
Production & Expl.Exp.11,955,437 11,770,893 ! the road leading to Kamloops and Merriti as
Income & Mining Taxes 2,570,329 _3,028,254 ! well as portions of the B.C.Hydro powerline,
NED INCOME 3,633,668 $3,761,555 ! a natural gasline and a small stream. Work on
Taruings Per Share 56 .8¢ 59.0¢ these relocations is expected to start in

_ the late fall in co-operation with various
governnent agencies.

The president states that depressed copper prices and the floating Canadian dollar
have reduced earnings. The outlook for firmer copper prices by yeer end is good.

INTEGR.TED WOOD PRCDUCTS LID,

1
3ix Months to June 30, 1972 1971 ! K.A.W.Long, president of In?egrated Wood
Sales $4,880, 4 $3,469,650 | Products Ltd., states in the six months report
Cost of Sales 3,630,663 2,535,861 | that during the first half demand for forest
Administrative Costs 207,792 106,687 | products continued at a high level and prices
Deprec'n, Depletion 243,121 194,870 ! remained steady. Indications are that this
Interest Expenses 122,243 121,31% | will cortinue into 1973. The company has
Income Taxes:Current 280,654 251 055 | embarked on major plant renovations which
Deferred 58,199 25,826 | bave considerably improved the earnings

Extraordinary Item - - 45,048 | picture. The vencer plant was completed late
NET INCOME 337,716 $259,033 | in the first quarter. Normal startup problems
Earnings Per Share 13¢ 104 | vere encountered but have been corrected.

———————————————————————————————————————————— Z-1 Venzer production reached a satisfactory
level by the end of the first kalf, and wili contribute significantly to profits for the
second half. . .

He states that in order to take advantage of chonging markets and species utilization,
the existing dry kilns were renovated and put back iuto operation. This will enhance sales
revenues during the normal slack months. During the third quarter a new lumber stacker,
Jumber sorter and double-arbor edger were installed. All this was at the Nicola Valley Sawmill.

At the Fadear Creek Lumber Co.Ltd. opsration new installations included an automatic
high speed chipper canter, automatic sorting ané lumber handling equipment and the first
stage of complete dry kiln facilities. While these renovations curtailed operations during
the first quarter they proved most catisfactory aud have greatly increased profitability
of operations in the second quarter. Installation of high recovery equipment for the
utilization of very small logs s planned for the last quarter.

/ ADONIS MINES LTD.
ASPEN GROVE SUBJECT OF -~ Adonis Mines Ltd. has entered a letter of intent with Noranda
LETTER OF INTENT DEAL Exploration Company, Limited covering approximately 180 of the
some 230 claims held by Adonis in the Aspen Grove,B.C. area.
These claims are about 20 miles north of the other main Adonis property called the
Summers Creek group and located about 1.5 miles north of Princeton. It is the Sumrs Creek
group which has been the subject of recent drill exploration-development programs on
several zones. All of the results to date on the Summers Creek property is being evaluated
as the drilling continues and it is expected that a summary report will be issued in the
near future. , ' »
Previous work on the Aspen Grove claims “1as located a number of good grade oopper
showings over extensive lengths, in excess of 1,000 feet in several, and in favourable
geological settings. Bulk samples from blast trenches over an area 600 by 200 feet

have averaged 0.23% copper. Three areas of explosive breccia contain chalcocite and
bornite.

NO.204( OCTOBER 23,1972) Owned,published and copyrighted by GEORGE CROSS NEWS LETTER LTD.
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.cco Mines Ltd. annual meeting 28Sep72 selected as directors Geo. Bryson Collins, president

- (owning 5,000 shares):; Clarence Beamer(1,000) and Barry Robt. Reed(nil).
. ¢ the year to 31Mar72, audited statements show (46,001 were received(being {40,000 from sale
.. 200,000 shares and {6,001 reduction in accounts payable). Applied were 5105, 858(being
74,511 expl'n, $13,347 admin., {15,000 purchase of mineral property and :,3,000 write-off of
advances receivable). The (59,057 excess applied reduced working capital to a deficit of . N
42,138 at 31Mar72 when of 3,000,000 shs. suthorized, 1,620,002 were issued, unchangedat 19SepT72.
Investments at 3iliar72 comprised shares of two private, inactive companies being 107,143 es-
crowed and 75,000 free shs. of McLeese Lake Copper Mines Ltd. and 100,000 shs. of Bradley
Copper Ltd. The company owned 985 interest in the 73-claim A-1 group in Cariboo mining division
B.C.

Morocco will hold an extraordinary meeting on Oct5/72 at 10 a.m. in Hotel Vancouver to
vote on a proposal to conslidate its shares 4_0ld for 1-new so that the 1,620,002 shs issued
would beome 405,000 of the 3,000,000 no par shs. to be authorized and also tc change name to
Remar Resources Ltd.

Joy Mining Limited by 18Sep72 act. has had 150,000 shs. underwritten at “5¢ each by Canarin
Investment Corporation Ltd. and has granted them options on 150,000 shares
at 65¢ each due on 1Dec72 and on 150,000 shares at 75¢ each due 1Mar7>.

Also, Joy has entered into an agt. whereby it will issue 138,846 shares to Frederick H.
Wyder for {390,250, These shs. must be held for 6 months.

Vim. Howden has exercised his right under a 11July72 agt. to buy 20,000 she. of Joy at
50¢ per share, being part of his option on 400,000 shs. at 50¢ exerciseable within 18 months
of the agt. date. '

By 11Sep72 agt., concerning claims in the Princeton area B.C. held jointly by Joy and
South Seas Mining Limited, the two firms have grantedyBethelehem Copper Corporation yg;.!
the right to acquire 753 int rest in the claims by spending on their exploration and develop-
ment $50,000 by 1Apr73 plus {75,000 by 1Apr74 plus {100,000 by 1Apr75 and in each year
thereafter until Bethlehem gives rotice of intent to equip the property for production, such
notice to be given by 1Apr82, :

Lead-Zinc Prices(Cominco) Ltd. the monthly averages of Cominco's Canadian metal prices in
September were as follows:
September 1972 trrust 1972 September 1971
Lead(¢ per pound) 16.000 ' 16.000 13,500
P.U, Zinc(¢ per pound) 19.000 19.000 17.000
Bagis of current months's average is 20 days(September 4 - Labour Day)
Nor~“coMines Limited says in submitting an unaudited statement for the year to %1Mar7e that .o
Noradco-Shield Joint venture in which Noradco has a 74% interest has not
done any further work on the Stewart, B.C., silver property but that the claims are kept in
good standing and a modest cash flow is received by the Joint Venture from rentals of equip-
ment. The agreement whereby Minbanco Corp., New York, had an option on an additional 25% of
the Noradco-Shield Joint Venture was not exercised and has expired. No shareholders meeting
is planned until a specific need arises. The unaudited statement shows {2,000 in funds was
received as refund & stock exchange listing fees and that $3,078 expenses incurred for ad-
ministration. Working capital deficiency was increased by {1,078 to 52,345,
Citex Mines Ltd. has reparted the assay results of the last three of the series of nine holes
drilled last summer on the Greenstone group of 10 claims, located on the
north side of Kamloops Lake, B.C. The assay results of the first six holes were reparted in
full in GCNL 153(72) page two, 9Aug72. (See GCNL 191(72),page 2 for details of undeririting).

Hole No. Interval Remarks
DDH #7 0 - 30ft. - Overburden
30 -160ft. 130ft averages Q405 copper.
160 -535ft. 0.9 copper.
DDH #8 No commercial mineralization. Drilled
, away from the shear zone.
DDH # 0 - 31ft. Overburden
31 - 4oft, Less than 0.1 copper.
40 -180ft. 140t averages 0.91% copper, including
20ft. section of 5.34% copper.
180 -510ft. Less than 0.1% copper.

Inland Copper Ltd. by 83ep72 agt. has acquired an option from Thelma I. Stewart to buy 4 pros-
pecting permits in Cochise county, Arizona,for $60,000 and 300,000 shares. Of the total
consideration, {15,000 has been paid and 100,000 shs, are to be issued within 30 days of Oct3/T2.
The rest is payable subject to filing satisfactory progress reports with Vancouver Stock
Exchange. The balance of cash is payable 45,000 by 1Apr73, 45,000 by Oct173, $10,000 by Oct1/74,
$10,000 by Oct1/75 and 15,000 by Oct1/76. The balance of shs. is to be issued as to 100,000
within 120 days of Oct3/72 and 100,000 within 210 days of Oct3/72.
CORRECTIOIT: Amigo Silver Mines Ltd, is the name of the company whose 31Jul72 prospectus was
reviewed in GCNL 191(72) page 4 and not Amico Silver Mines Ltd. as wrongly printed

there,
CORRECTION: Vancouver Stock Exchange have corrected their notice on Greenland loration
Ltd. (which wag carried in GCNL 191(72) to show that the Pooleéd and gscﬂaﬁ ShS. age
1,150,160 sh¥—and not 1,655,230 as had been wrongly stated.
NO.192(OCTOBER 4,1 72) + GEORGE CROXS NEiS LETTER LTD,. + TVENTY-FIITH YEAR OF PUBLICATION +
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+1a Resources Limgzgg’shares were tféné%erred from Interim Section to Mining Section oi
Vancovver Stock Exchange on 1%5ep72, symbol ATT. of 3,000,000 shares
without par value authorized, 1,200,005 are issued (not including shares igsued re merger noted
below), 400,000 shares are escrowed and 300,005 are pooled. Transfer agent is Guaranty Trust Co.
By 29/-g72 agt., Attila has issued 1,233,535 shares for all %,500,200 issued shares of llarmeac
Alaksan Mines, Ltd.
Northair Mines Ltd.by 1Sep72 agt. acguired an option to buy 104 claims in Vancouver mining
division froin M.P. iJarshawski and Albert H. Manifold for 70,000 payablc
as to 410,000 forthwith, 320,000 by 13ep7> and $40,000 by 1SepTh.
Kendal Mining and Explora@@glggpggggg}gpgypﬁlby 19Aug72 agt. has had 200,000 shares under-
uritten at 30¢ each by Jones, Gable & Co. as to
62.5% and Davidson & Company as to 27« S :
anggl}ggifngﬁggggggigggggtégygggg:by 8sep72 amending agt. has extended by 30 days the op-
tions granted Carlisle, Douglas & Co. and Continental
Securities Corporaticn (1971) Ltd. as to 50¢. each under & 10Jul72 agt. The options arc v
due on 200,000 shares at 15¢ each by 180ct72 and on 200,000 shares at 20¢ eacli by 14Deciz.
E@ppg_}j{gggga}@g&uwﬁll pay a dividend of O¢ per Class nA" and "B" common shares on Oct.1/72,
record date 155ep72.
?g}ggggp'ypgﬁggggmg§§:~advised, further to the item in GCNL NO.175(72) that the agt. covering
purchases of oil gas net working interest of 105 in New Mexican 0il/
gas leases that the estimated cost of the first dry hole well on the leases is 5596,918 and
that Amarctic Explorations Ltd., the vender of the 10%, has agreed to pay in full of Princess'
share of the dry hole cost of drilling the well to a maximum of 596,913, In effect Princess
has a carried interest until that sum has been spent. If costs exceed that sum, Princess will
be obliged to pay its 10% share of any such excess. Also Princess' share is subject to a
tback in" provision whereby the company's interest may be reduced by 20% in the lease block
and completed well dowm to a depth of 13,000 ft. and by 10% below 1%,000 ft, but only after
recovery of the drilling and completion costs on the first well. By agt., 15Aug72, the prin-
cipals of Amarctic DX., AE. Turton, R.J. 'iley and R.T. Signorello, agrced to buy the
750,000 escrow shs. of Princess for {750 from S. Belzberg and Max Fugman, subjact to Princess
receiving an additional underwriting of 150,000 prior to 15Aug75 and subject to regulatory
bodies and the approval of shareholders. This agt. provides that Princess is tc have a board
of 5 of which 3 shall be Turton, liley and Signorello. The 750,000 shs. were issued for the
Rosc claire 9 miles scuth of Kamloops on which to date linecutting,soil sampling & mag. survey &t
cost of 47,300 is scheduled to be followed by geological mepping and I.P. survey at an
estimated 14,000, Prior to the recert "nirrwriting Princess had issued 1,000,005 shs.,
incl. 250,005 shs issued for 23,130 cash From incorporation 1iMar72 to 21Juni2, 5,936 vas
spent, leaving work. cap. of $22, 19k, '
Plateau Metals and Ingg§§g§@51;¢§,“president H.S. Cornwell reports all work on the Trapper
Lalte molybdenum property in W B.C. has been halted after
spending some $05,000 in exploration when advised by geologists, Dolmage, Campbell & Associates
Ltd., that results of the first three holes did not warrant further work. Plateau has dropped
its option on that property. Mr. Cornwell says further work is contemplated on the Strike
Lorna claim group ovned jointly with Uestern Adera Ltd., in the Missezula lLake area near
Princeton. Plateau seeks other worthwhile situntions.
Kelso Explorations Ltd, offering of 112,000 shares at 50¢ each by 28Jun72 prospectus was
registered 12Sep72 with B.C. Sec. Comm. Solicitor is David B. Finlay
at 304 - 717 Pender St., Vancouver 1. :
Newfoundland Tolephone Ccmpaly Limited of fering of 250,000 - 7.25¢% Cum. red. pfd. shares at
%20 each by a 6Sep72 prospectus was registered 113ep72
with B.C. Sec. Comm. and has been underwritten by Pitfield, Mackay, Ross & Co. and Nesbitt
Thomson Securities Ltd.
Aselo Industries Ltd. VSE effective date, 8SepT72, reports acquisition by staking of 40 claims

in Powell River area, B.C., and the optioning from Be thlehem Mini Cor.
of an undivided 70% interest in crown granted and other claims in Nicola ﬁ.EF==ﬁ§§ﬁF§%¥ Eﬁgﬂ
Nicola area claims call for Aselo to spend 115,000 by 31DecT> and to maintain the option to
incur cumuilative expenses as fol.: 130,000 by %1DecTh; 145,000 by 32Dec75 and 75,000 by 3Dec7b.
Aselo must commit to place the property on production by %1Dec76 provided that the optlion perid
may be extended by paying Bethlehem {50,000 by >1DecT7 and a further $50,000 each year there-
after until such a commitment is made. (refer GCNL NO.123, 124, & 125(72)).
Andex Mines Ltd.has reported that work on the Kamloops property under the direction of Manny
Consultants Limited, is now in progress, together with a small xray diamond
drilling program to test one ananalous zone to a depth of 75 feet. Number two diamond drill
hole is at a depth of 17 feet. H.F. Hermard, Andex directorn reports that the Kaslo property -
is in good standing. Vire line diamond drilling is now in progress, together with a Ronka
survey on the Welsh, U.K. property. The company's three gas wells in the Gresman gas field
Saskatchewan, are expected to be on full stream around September 15th. Andex has a_12%%intred;
in these three Gas wells and in a further six sections. , ‘
Keystone Business Forms Limited will pay a dividend of 5¢ per common share on 29Sep72, record
date 20Sep72.
Giant lorations Limited shares are out o ri istribution.
- . AC. 1S ¥ .. .
B LA R ST EIE A T s el e

11,364 tons elsewhere ax;leug72 vs 11,1 short tons at 3 Jﬁl72.
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VOYAGER PETROLEUMS LTD.

W’ 2212 7L Voyager Petroleums Ltd. shareholders on 22Aug72,

]
1
Revenue §422,154 §284,859 i approved sale to W.R.Grace & Co. of 900,000 shares
Operating Expeuses 78,847 42,755 | of Voyager. The sale is now oompleted. The purchase
General Admin.Exp. 821 24,660 1 jpcluded sale of 600,000 treasury shares at #7.50
Cash Flow-Operationa308,486 217,484 ! per share. H.R.Logan, executive vice-president
Depletion & Depre. 121,399 115,338 ! and D.E.Grimm ,vice-presideat of W.R.Grece & Co.
NEP INCOME $ 187,087 $102,146 ! have been appointed directors of Voysger.
Barnings Per Share 6¢ 3.3¢ | During the company's first quarter,revenues
RN E RN R R RN R A AR R AR AR R AR increased 66.9%, cash flow increased 4.13% and
net income increased 83.15%. ' ‘

During April, May and June, Voyager drilled or participated in the drilling of 15
exploratory wells, of which seven are gas wells.

Voyager's current contracted reserves of natural gas in the Warwick, Plain, Killam
and Holden areas amount to 216.5 billion cubic feet which compares to 65 billion oubic
feet under contract in these fields a year ago. The applicable gas contracts contain many
favourable terms which should enable Voyager to receive the same benefits which are obtained
by other gas producers signing new contracts,some with jnitial prices as high ss 38¢ per
thousand cubic feet.

GIBRALTAR MINES LTD.,

A PN

-
- + Mining Equipment Purchased to Balance Mine Production With Milling Capacity
Additional equipment to sustain current Tevels of ore production at the copper property
of Gibralter Mines Ltd. near Williams lake, is being purchased by the compeny. A
‘The company said that it has no plauns %o inorease the capacity of the concentrator.
Although designed to pperate at 30,000 tons per day, the concentrator ie expected to average
between 40,000 sad 45,000 tous as & resultes of the soft ore currently being treated.
Gibraltar said that orders worth $4,800,000 have been placed for the additional ore
production, ore haulage aend related equipment. Deliveries over a three-year period will
coincide with a pit development sohedule revised for greater flexibility and efficiency
in meeting the concentrator's requirements.
This yeer the mine will place four ore trucks and a drill in gervice. ;Six more trucks,a
e*svel, two bulldozers, a grader and maintenance facilities valued at $3,400,000, will be
added over the 1973-1974 period. v :

r/' WK DEVELOPMENT CORPORATION LYD. _RETHLEREM COPPER CORPORJ |
LEPTER OF INTENT COMPLETED -A letter of intenf has DEed Sompleted between Darkhawk

ON I.R.15 IN HIGHLAND VALLEY Development Corporation Ltd., the Cook's Ferry Indisn Band

. and Bethlehem Copper Corporation Ltd. covering I.R.No.15
in the Highland Valley area of B.C. The I.R.15 is located less than 1,000 feet east of I.R.
14 which is currently being drilled by Bethlehem Copper Corp.Ltd., under an option agreement
with the Indian Band and Darkhawk Development Corporation Ltd.

Under the agreement, Bethlehem Copper Corporation Ltd. has undertaken to carryout an
exploration program on I.R.15, and to pay $50,000 forthwith on completion of the formal
agreements to Darkhawk and,should commercial production be atteind from the lands, then
profits derived therefrom are to be divided 20% to Darkhawk, 20% to the Indisn Band and
60% to Bethlehem Copper. In addition Bethlehem Copper is to receive an option to purchase
100,000 treasury sbares of Darkhawk plus 1/4 of the 20% interest retained by Darkhawk
in the profits from any production at a total price, for both items, of $300,000,

The consideration given to the Indian Band is an option on a ranch in the Ashoroft
ares. The Band is to hold the option and if the Band decides to exercise its option ou the
ranch then Bethlehem Copper will be required to pey the §750,000 purchase price of the ranch
and the band will become the owner of the ranch.

The terms ou I.R.15 are substantially the same a8 those on I.R.14. Bethlehem Copper
bas been drilling on I.R.14 for several months and have during the term of this drilling
reported several times that some of the holes have been encouraging. The drilling hes
been to test the exteusion of the JA orebody, now reported to contain some 500,000,000 tous
of ore. The drilling program by Bethleh m on I.R.L4 is nearing completion and it is
expected when the drilling is completed an estimate of the tounage on the ground will

be reported. It is anticipated that a drill program will atart .in the very near future
on the I.R.15.
The new agreement batween Darkhawk and Bethlehm is subject to regulatory authorities.
N1 ,155(ATGUST 25.1972) Owned, publighed. and copyvighted by GEORGE CROSS NEWS LETTER ITD.
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TURBO RESOURCES . LIMITED

[HREE 4 . ENDED’MQXZl 1972 1971 ' The sharp improvement in sales, net
Sales ‘ $3,00l,2h7 $1,229,507 | profit and profit per share reported by
Cost of Goods Sold 2,3 64222_ 1,002,182 | Turbo Resources for the first quarter of
Gross Profit , 548 527,325 | its 1972-T5 fiscal year (see table) con-
Operating Expense 518,713 ”;_gothQE ! tinues the growth pattern evident in the
Net Profit 85, 35 _ 22,490 | last annual statements reviewed in
Earnings p/s: fully diluted 2.2¢ 0.7¢ ! GCNL 121(72). .
1 4

'lll||||!|"l|1'|"||‘||l|||!1|!|l||l‘!'l!!!l"'! 1

New funds available in the current first
quarter totalled $127,208 (being the 485,835 net income, $35,909 in non-cash charges for depre-
ciation and amortization and 45,46l increase in temm debt). Applied were €195,376 net acqui-
sitions of fixed assets. The 768,168 excess applied reduced working capital to 2 deficit of
$29,157 at 31MayTe.

Robt.G.Brawn, president,notes that results of the first quarter's expenditure in the
quarter will be seen in the gecond and third quarters; that lines of credit have been in-
creased, and that additional long-term financing is being negotiated.

Turbo recently acquired 10 oil wells and 4 water disposal wells south of the Joarcam
oilfield near Camrose, Alberta.

CHATAWAY sggngAgggnggbogggg. ASELO INDUSTRILS LTD.

ACTIVITIES ON HIGHLAND - Wm.J. Coulter, vice president of Chataway Exploration Co. Ltd.,reports

VALLEY CLAIMS REPORTED that,on its extensive claim holdings in Highland valley, B.C.,in-

duced polarization surveys have been completed over 29 line miles on
its 206 claims optioned to ln&gngﬁiggﬁ}'Mggg;;y@ggg_;gggggg‘and also over 15 line miles on
the 120 claims optioned to Aselo Industries 1td. As president of Aselo, Mr.Coulter says the
survey indicated the possibility of mineralization at a depth greater than previously in-
vestigated by either percussion or diamond drilling and that diamond drilling to qualify the
survey results is scheduled. _

Mr.Coulter also reports Aselo has signed an option agreement (subject to Vvancouver Stock
Exchange) whereby it can earn T70% in proceeds of any production from 41 claims of Bethlehem
Copper Corporation L ad joining the 120 Chataway/Aselo claims to the south and eas /

ing a toval of ¢165,000 on their exploration in specified annual amounts before Z1DecTd.
Aselo continues exploration of its other properties and is investigating more.

Redstone Resources Inc., has reported that diamond drilling operations are in progress on two
- ~"  properties. The first hole 18 being drilled at the Lake Odon pro-
spect, in the Chibougamau district of Quebec, as part of an exploratory programn budgeted at
450,000, This copper and molybdenun prospect is held under option from Cerro Mining Company .

Drilling has also gtarted at the Rankin Nickel Syndicate properties near Rankin Inlet,
N.W.T. Funds for this program are being supplied by a U.S. financing group which can earn &
45 working interest in the claims through expenditure of $}O0,000. Ten strong geophysical
conductors will be tested in this program.

Members of the Rankin Nickel Syndicate, who will retain a total 55% interest in the pro-
perties, include: Houston Oils (33.4% interest); Redstone Resources (14.7%); Fort Reliance
Minersls (14.7%); More Mines (18.6%); Nahanni Mines (18.6%).

Shareholders of Redstone Mines Limited approved the change of name of the company to
Redstone Resources Inc. at the recent anmual meeting.

MARQULS DEVELOPMENT CORP. LID.

MEXICAN GOLD PLACER - The anmual meeting of Marquis Development Corp. Ltd., 26Jul72 was told

PRODUCTION PLANNED that gold placer production is planned to gtart after the rains in
October on mining concessions in ginaloa state, Mexico. These are in

the Yecorata basin 55 kilometers SE of the town of L1 Fuerte. Marquis' interest is through

its 34% ownership of Cia. Mineral Santa Catalina S.A. Sta. Catalina now holds 3 placer con-

cessions and is expected to be granted a fourth in the near future.

Since Marquis' prospectus was reviewed in GCNL 33(72), further work has been done on
the properties. In & 22Jun72 report A.F.Roberts,P.Dng.,estimated that on the 3 concessions
owned there were available in place 4,000,000 cubic yards having a value of $1.625 rer cu.
yard at $60 per oz. of gold. At that gold price he estimated $4.875 per cubic yard as the
value of the bottom five feet of gravel, the gravel above being sent to waste. Mr.Roberts
said the plant being installed will handle 2,000 cu. yards daily for washing and indicates
that the operation will be profitable.

In 12 mos. to 3L.Jan72, 484,000 was received from sale of 350,000 shares and $7,328 vy
reduction of accounts payable, a total of $91,328. Applied were 486,823, being 616,161 admin.
less deprec'n, $20,112 investment in Cia Mineral Sta. Catalina, S42,032 purchased of fixed
assets less non-current portion of contracts and $8,518 deferred finance charges. The 54,505
excess received reduced the working capital deficit to $1%,495 at 31Jan72 when, of 3,000,000
shs. auth., 1,445,338 issued, unchanged at 12Jul72.

Directors elected are John M. Shelly (president), La Jolla,Calif.; Jos.L.Baker(v.pres.),
La Mesa,Calif.; vim, L. Kostelecky,La Jolla, and each owning 206,000 shs.; and Frank Keane(sec.-~

treas.,) of Vancouver owni 10,000 shs, Other jarge shareholders are gggar J.Marston of La:
Jolla, and Geo.H.Marston o Beverly Hills,Calif., cach owning 206,000 . '
Can-Pase Industries Lid. and

nd Geol Y and Texal Develomment Lid. shares are out.
o ima S D N
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WESTCOAST TRANSMISSION COMPANY LIMITED S
FIRST HALF 1972 ;%{;_ ! SHARP PROFIT RISE PRELUDE
Revenue 60,650,000 40,586,000 ! TO FURTHER GAINS IN YEAR AHEAD
Cash Generated”;glgéo,qgg_ .9,215,000 | Gains of 49% in revenue and of 78% in cash gener-
NET PROFIT 5 B,669,410 ¢ 3,566,282 | ated from operations in first half 1972 resulted in
P/Share 51,04 53¢ ! an increase of 96% in net profit p/s for Westcoast

Shares Issued 8,361,210 6,707,564 ! Transmission Co. Ltd. This was despite the issuance
of "an additional 1,853,565 ~3hs. 5ince 30JunTl. .

Average-day sales volume increased from 753 million cu.ft. in the first 6 months of 1971
to 1,020 million in first half of this year.

Kelly H.Gibson, chairman,says the higher profit was generated almost entirely by export
sales. Gas deliveries to U.S.A. were 51% higher than in the 1971 first half. Normal market
growth and colder weather resulted in an increase of 12% in gas sales in British Columbia,
but the average sales prices to the two major distributors in the province were fractionally
lower than in first half 1971. Mr.Gibson notes that this price trend in favor of domestic
customers will continue because llestcoast's sales contracts provide slight annual reductions
in the average prices to B.C.Hydro and Inland Natural Gas. In November the daily export
auth.,, will be further increased to 809 million cu.ft. compared with the present 733 million.
Domestic gas sales are expected to advance about 10% for the full year. To supply this
extra demand, the (70,000,000 construction program is proceeding on schedule. He adds that
the pipeline system will be fully expanded and ready for these increased deliveries when
they are scheduled to start 1NovT7e. ‘ .

o BETHLEHEM COPPER CORPORATION LTD.

ST ——— "}

P/Share 38.6¢ b3 1¢ on production. The feasibility report is ex-
Vorking Capital 335,541,189 %7,901, 771 pected to be ready for consideration by directors

. in October with plans envisaging a new mill to
§§§£§§-9§§§§§§§%§§--ézégﬂzzgz__-§b225122§_-L process 25,000 tons of ore a day. He points
out that the present ten-year sales contract expires 28Feb73 and that new contracts have been
negotiated for a five-year period ending 28Feb78 with respect to production from the present
16,000 ton per day mill. His conclusion that marketing of the J-A zone copper will present
no problem is based on the expectation that the smelter now under study, if found to be econ-
mically feasible, will be in operation at about the same time that the J-A construction is
completed. -

In first half 1972, ore milled averaged 15,510 tons daily vs 15,405 tons daily in first
half 1971. Ore grade averaged 0.52% copper Vs 0.51% and concentrate grade was 3R.60% vs
30.97%. The average U.S. copper price per pound was 50.71¢ Vs 50.42¢. Earnings were ad-
versely affected over the past several months due to the exchange rate of the Canadian
dollar which is costing the company approx. 9% of its gross revenue and by a deterioration
of copper prices. Mr,Reynolds adds, however, that it would appear these prices are firming
and that gradual improvement may be expected for the balance of the year.

Cost of developing the J-A ore zone is being capitalized and will be amortized over
the first 20 years of operation. For income tax purposes the expenditures will be written
off as they are incurred. Taxes payable during the development stage will thus be reduced
and deferred to future years, resulting in increased cash flow while paying for the J-A de-
velopment, the president points out.

New funds from all sources in first half 1972 were 54,352,523, Funds spent totalled
5,732,697, resulting in a decrease of 51,380,174 in working capital to $35,541,189 at
30Jun72. Cesh outgo was as follows: dividends, 1,917,839,deferred exploration and develop-
ment, 2,046,951 and capital assets, 1,767,907, )

FOR THE RECORD

6 MOS. TO JUNZO 1972 9L IMPROVEMENT IN PRICE OF COPPER
Concentrate Rev. (11,027,507 $11,320,118 ! EXPECTED TO BENEFIT SECOND HALF
Interest Inc. 956,690 1,251,314 | P.M.Reynolds, president, says Bethlehem Copper
Net fr. Operations 4,260,262 3,692,286 | Corporation anticipates no problem in marketing
NET INCOME ] éfﬁ37,dﬂ§ $2,749,269 | the metal to be produced when its J-A zone goes

!

1

1
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- BETHLEHEM COPPER_CORPORATION LTD.

J-A PRODUCTION”IN 1975. RESERVE NOU 1 BILLION TONS, - The annual meeting of Bethlehem Copper
- - - ’ Corporation Ltd. on 9Jun72 at the minexr .
PROPQCTION RECORD  SET I MAY gite in Highland Valley, B.C. has pro-
vided information supplementing the annual report for the fiscal period ending 31DecTl sum=-

marlz%§o§? %?§£32§$Z§2 president operations and general manager Highland Valley told the meet-

ing that one of the twc pebble mills authorized in 1971 was put into overation in April and
the second in May - 6 to 10 weeks ahead of schedule and 5% under the (2,750,000 budgetted The
new mills provided new records of production in May with the rate of ore trestment increased
by 1000 tons per day and copper recoveries increased by a very impressive 6 to 8%.1.e,

from a previous range of 81-877% to a current range of 87 - 09%. Concentrate grade has

akso R°ER 1Sifen pown & 15,000 pOgSLRIS E&B%ZSAECEsaunﬁ‘ci%}m%?rp?%ﬁdp{‘s’d%g “LonSepie%ed in
October) to increase milling capacity by 9 million tons per year by installing a new 25,000
tons per day concentrator to process ore to be mined from the J-A zone. Production from the
J-A is plamned to start in 1975. The new milling facilities will be built half way between
the current mill at the top of a hill and the Valley Copper orebody.

Henry J.[Ewanchulk,vice president, reported on exploration programs, particularly the
development of the J-A orebody. Geologic reserves there rovr exceed 500,000,000 tons and ad-
ditional reserves are expected to be developed as drilling progresses. He reported the grade
as 0.U45% copper pointing out that the mineralization is, fortunately, not homogeneousbut con-
tains a distribution of large grade blocks which will permit selective production at grades
varying between 0.3 and 0.7% copper. DBased on a computer analysis (directed by Mintex Inc.
of Tuscon, Arizona) a preliminary pit design has been formulated. This pit is designed to
extract 200,000,000 tons of ore grading by preliminary calculations approximately 0.5% copper.
During the first 5 years of production, at a rate of 25,000 tons per day, the grade is ex-
pected to average 0.55% copper. Molybdenum has not been included in the grade calculations
at this time. From limited tests to date the ore contains 1ittle gold values. Removal of
aome 115,000,000 oabile yards of ove turden o1l e irvelved in pre-production stripping@!~As
to the overburden which averages 500 feet on the J-A zone, the meeting was told there are a
number of mines in the world where overburden and stripping ratios are Similar orfhigher;_“
The highly successful Twin Butte mine in Arizona is one. S

On the J-A zone to date, 137,000 feet have been drilled in 106 holes having an average
depth of 1,422 feet. Currently, 9 drill machines are working. They completed 21 holes in
iMay for a total of 230,000 feet of which 10,000 was in overburden and 20,000 in rocli., The J-A
orebody is open for extension to the northwest and the southeast.

By a recent agreement with the Cook's Ferry Indian band and ;@gjggg@gpgggggiggq. rights
were acquired on Indian Reserve No.l4. This 560-acre tract adjoins the J-A ore zone immediatel
to the southeast. Bethlehem has started a drill program on I.R. 14. The first hole has been
completed with encouraging results. A second has drilled through overburden and is ready to
test bedrock. A third is driliing in overburden and a fourth has been suspended due to
technical problems. Preliminary assay results indicate that an extension of the J-A ore
zone underlies the rneserve.

The meeting was also told that the Jersey pit has about 9 months production left; that
at the Huestis pit all waste removal will be completed in about 20 months; and waste removal
will then start on the Iona zone.

A number of interesting exploration ventures reviewed at the meeting will be the subject
of a future report in GCNL. One of the most interesting is the joint venture copper project
on Sechelt Peninsula about 30 miles W of Vancouver. Concerning the successful gas ventures
of Frio 0il Ltd., owned 50% by Bethlehem, the meeting was told Frio has 9% interest in 61,000
acres south of Pettitot gas field 60 miles NE of Fort Nelson, B.C. where the CGoat well had
an absolute open flow test of 49 million cubic feet per day indicating possible’prbducfion
rate of 10 million cu.ft. daily. FPurther drilling will be done there in the 1972-T> winter.

The meeting re-elected the directors and approved proposals up-dating the Articles of °
Association. FOR Tﬂ@,BEQQER

s 2 ——

Ardo Mines Ltd. by 31May72 agt., has had 200,000 shs. underwritten at 30¢ p/‘ by Carlisle -
Douglas & Co. and C.M. Oliver & Co. as to 50% each and has granted them

options on 200,000 shs. at 35¢ p/s due 10Sep72 and on 200,000 at 40¢ p/s due 9pec72.

By 31May72 agt. frdo acquired an option to buy 4 claims in Kamloops mining division

from D.A. Holdings Ltd. and Clarence Fortin for {10,000 payable forthwith plus 50,000 shs.

in the event the claims are mut in production.

Giant Explorations Limited by 6Jun72 aght. has had 200,000 shs. underwritten at H¢ each by

Doherty McCuaig 1td.and has granted Doherty options on 200,000 shs.

at 35¢ eagh due 11Aug£2 and on 200,000 shs. at 4?¢ each due 9Nov72, ;
2 ABrZ? aﬁ¥c iant Mascot Mines Timited has purchased 20 ,000 shs. at 4o¢ each to be
held Fr-investmeRnt purposes.

o gy dad
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<;>» BETHLEHEM COPPER CORPORATION LTD.
o)

FEASIBILITY STUDY ON €OPPER SMELTER - Patrick M.Reynolds, president of Bethlehem Copper Corpor-
IN B.C. EXPECTED IN SEPTEMBER ation Ltd., told the well-attended annual meeting 9Jun72
that "The most significant development which we anticipat
may develop this year is our participation in a copper smelter to be located in B.C. Bethlehe
was a pioneer in the mining of low grade copper ores in our province, and we have a sincere
desire to be pioneers in the development of a copper smelter." .
"Bethlehem, together with Noranda Mines Ltd., Placer Development Ltd. and Newmont Mining
Corporation of Canada Ltd., has commissioned consultants to prepare a feasibility study which
will be completed in September of this year. If their report shows a smelter to be feasible,
we plan to take immediate steps, along with our partners, to have construction started as
quickly as possible. After the smelter is in opération, no doubt a refinery will follow in
due course, and, after that, fabricating plants, resulting in an integrated industry within
a few years." ‘
Mr.Reynolds noted that in the past two years, Bethlehem has been most fortunate in having
discovered two new orebodies - the Maggie property north of Cache Creek, which the company
feels sure can be developed into a producing mine, and the J-A zone (now undergoing vigorous
exploration as noted in GCNL 112, 12Jun72). In response to questions, Mr.Reynolds said that
if decisions for the J-A zone production, Valley Copper production and the smelter come along
at the same time, further equity financing would be justified but none has yet been formulated.
FOR_THE RECORD

Coseka Resources Limited has joined a group of six other companies who have filed on 21 Blocks
of the U8 Blocks of oil and gas exploration rights being offered by
the Dutch government in the North Sea. :

The Group,with their respective percentage interests,is as follows: Noordzee Exploratie
Maatschappij N.V. 25%; Netse Oy 20%; Ball & Collins (Netherland) Ltd. (wholly owned by Ball
& Collins (0il & Gas) Ltd.) 18%; Nederlandse Geologische en Algemene Service Maatschappij N.V.
(wholly owned by Canada Geothermal 0il Ltd.) 17%; The Hoa. Simon A.Fraser, London 7.5%; Coseka
Resources Limited 7.5%; and Premier Consolidated Oilfields Ltd. 5%.

The Blocks filed on vary in size because of truncation by the dividing border between
the Dutch and United Kingdom sectors. Approximately one-half of the Blocks being offered are
full size blocks, each covering 400 sq.xm. (approx. 154 sq.miles). Most of the Blocks lie be-
tween the recently discovered prolific gas fields in the U.K. sector and the Ekofisk oil dis-
covery in the Norwegian sector.

Prior to biddng onthe 21 Blocks, the Group spent approximately {100,000 on the purchase
of seismic data in the area of interest. It is understccd approx. 30 groups were formed for
bidding on the said 48 Blocks being offered. Allocation of the exploration licences by the
Dutch govermment is not expected to take place until October of this year. ‘

British Columbia Forest Products Limited has announced the permanent closure of the Nalos saw-

mill located on False Creek in Vancouver. The mill
employs 225 persons and will close as soon as the current th%ee to four weeks supply of logs .
has been processed, but not later than Friday, July 7.

Since acquiring Nalos Lumber Ltd. in May 1971 as part of-the purchase of a number of
logging and wood products operations from the Cattermole-Trethewey interests, every effort had
been had been made to run the sawmill on an economic basis but without success. The mill was
operating at a loss at the time of acquisition and although a number of changes have been
made it was simply not possible to operate the mill economically.

Canadian Pacific Investments Limited and Cominco Ltd. announced arrengements were being made
for the sale of 40% of CPI's shares of its wholly owned
subsidiary CanPac Minerals Limited to Cominco Ltd.

Cost of the transaction is 8,000,000 to be paid by the issuance to CPI of 271,370 un-
igssued common shs. of Cominco. Cominco will manage CanPac and will be responsible for the
development and operation of the mining interestsof CPI. CPI will retain ownership of the
remaining 60% of the shs. in CanPac Minerals.

Puma Petroleum Ltd. reported at the 8Jun72 annual meeting that gross production was now 880
barrels p/day. A drilling program in SE Sask. will commence within the

next month. The company's common stock was listed on the Toronto Stock Exchange on June 1,

Puma continues to participate in the North Sea through its 3.9% interest in Sea Search Limited

The company increased its reserves in the first 6 months by 680,000 barrels to bring
total proven and probable reserves up to approximately 2.7 million barrels.

Tanzilla Explorations Litd. president Edward F.King, reports that the initial geochemical and

v magnetometer survey and geological mepping have been completed on
the Q. Q. claim block in the Afton Area, Kamloops, B.C., supervised by John Kerr,P.Eng., of
Versatile Mining Resources Ltd. ‘

The results indicate anomalous soils in copper coinciding ith two magnetic anomalies.
The field program is continuing with an induced polarization survey. v'
Celtic Minerals Ltd. option granted West Coast Securities Ltd. acting on behalf of a client

has not been exer gised on 200,000 shs. at $1.10 p/s due 10Jun72 pursuamy
to a 6Apr72 agt., now terminated.
Bearcat Explorations Ltd. offering of 450,000 shs. at 40¢ each by 25May72 prospectus was re-
gistered 7Jun72 with B.C. Sec.Comm. Solicitor is R.P,M.North at
1500 Guiness House, Calgary, 2. :
Ambassador Mines Ltd. shares are out of primary distribution.

i
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FIELDS STORES LI ITED s [fm THLE HENM.
3 MOS. LiDED IAR31 1972 l%ll o TField Stores Limited has reported sales in the first
y556,10

Vorkine Cani quarter. Other locations are bsing considered.
Uorking Capital 6,730,344 ¥2,644,373 By the yearend, Fields expects to have in a total
of 12 family clothing and junior departmemtstores in operation. Additional "pants plus” store:
will also bec ovened. '

The company's menufacturing subsidiary continues to improve its sales and earnings and th
same situation exists with the 75 owvmed importing subsidiary.

During April, 1972 Fields acquired the business and assets of J.Leckie Co. Ltd., for &
cash consideration of {250,000. '
BETHLEHE{ COPPZR CORPORATIOI LTD.

1]
t
Ilet Sales $7,901,968 .5 ! quarter increased 4L, and net profit wes up 4%
Cost of Goods S0ld6,805,980 4,769,081 | One store has been added to the TFields group dur-
Deprec'n (: fmort'n 64,936 Wy 774 | ing the first quarter. The new addition in Vernon,
Directors' Fees etc. 44,627 39,125 ! B.C., increased the total number of retail outlets to
Interest Expense 8,034 8,767 ! 44 as at 3liiax72.
Income Taxes 81,281 379,044 | In iiay 1972, another new store was opened in the
Hinority Interest __94,219 6%,§6l ' Surrey Place Shopping Centre. Three additional
Z_TLT EARITTIIGS o 402,891 .. ,956 ! stores to be located in Alberta at letaskiwin, Red
Cernings P/Share 17.9¢ 12.6¢ z Deer and Lethbridge will be opened during the second
1
1

TE! MOUTHS TO DEC31 1971. ! In reporting the results for the ten month period
et Earnings 5 4.,21%,636 ' to 31Dec7l, Bethlehem Copper Corp.Ltd. president
Shares Issued 6,381,297  Patrick M.Reynolds states that the change in the
Income P/Share : €6¢ ! year end was made to conform with the new tax act.
Tong iiilled - 4,761,238 | The lower ear:ings arose owing to: lower copper
Revenue P/Ton liilled 13.97 |prices; incroased exploration exnenses: $593,396
Direct Cost P/Ton lMilled . 2,22 !on the J.A. zone and $67,875 on irio 0il, higher
Pounds Ccpper Produced (3,432,094 : smelter charges and lower term deposit interest

. " ; 1 earned.
g;:kﬁzgegz:fal 36,921,363 % A new rgcord.of 15,560 tons of ore per dz.:y was.‘ '
Proven (Tons) . 44,700,000 ;se‘t in daily mill thz.‘oughput. Insspite of inflation-
Ore Grade - ‘s Copper 0.56 1ary pressures operating costs at the mine were

' lower than those of previous years. The two pebble
g:ﬁ%i::: i’r: gz;;i:y COP‘)190’0006?20 ixpills are expeoted to be in operation in June
J-A Ore Zone/ 300,000,000+ } mcn.:eaaing throughput and percentage recovery.
Ove Grade - (> Copper Equiv. 0.45 ! With regard to the J.A. zone the president states
| Meggie Ore Zone 200,000,000-,-:“5%5;51{ the early years of production will probably be
Orograde = % Goppar_Equiv, . .. 0.40 18% higher than average grades of 042 coPper-. -
2ATRFLIDER RESOURCES LID.
T0 I DIRECTORS - Pathfinder Resources Ltd. has reported that Zave Climan and Phillip J.
] : DeZwirek have been appointed directors of the company. To make vanacies

avaeilable for the new directors J.C.Shaw,P.Ing., and ¢.B.Delbridge resigned. It is expected
that lir.Shew will be asked to rejoin the board at the next annual meeting when it is proposed
to increase the number of directors. Iir.DeZwirek is a Toronto, financier-lawyer, a director
of a mmber of companies including Pan Ocean 0il Coyp. Iir.Climan is financier-charter ac
countant of Ilontreal and a director of a number of other Canadian companies.

‘ ICRC SiwlTZRS LTD.

PRIVATE PLACHENT PROVIDES ADDITIOIAL ..200,000 - ii.A. iiclallen, president of Ionarc Sme lters
' _ Ltd. has reported the sale by private place-

ment of 100,000 shares at 4i2.00 per share. The purchase was made by the two Funds follow-

ing examination of the plant and facilities in Wew Hamshire. One of the new shareholders

ig C.G.I. and Third Venture Capital, wholly-owned by Canadian General InVestments Limited.
The company expects to make importent announcements in the near future. .

BULLIO IMOUNTTAIIT MINING LTD.
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YEAR ENDED JANZ] 1972
Commissions & Fees $10,709,947
Mortgage Revenue 1,269,463
Rental Revenue 4,971,256
Lacd Sale Profit 789, 1k0
Total Revenue 17,739,806
Selling & Admin. 10,01%,158
Rental Operating 1,906,496
‘Depreciation 492,077
Interest 2,799,796
Inc.Taxes: Current 761,502
Deferred 602,320
Other Expenses 22,410
NET EARNINGS $1,151,547
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Three Months to 31Mar. ) .
JAL RESULTS OPERATING RESULTS 220e
Revenue $5,71%,692 3&5,%%,141 WEIT feed(ary)
Prod'n wsts ésundryexplh 3,691,990 3,729,777 Aver.per Calendar Day-Tons 14,645 14,881
Income & Mining Taxes 567,452 949,250 Grade of ore - copper % 0.52% 0.51%
J=A Zone Exploration 688,52% - - Concentrate Grade % 33.15% 30.50%
NET INCOME $768,714 $1,179,11F Copper Produced-Lbs. 12,268,969 12,149,554
Earnings Per Share 12.0¢ 18.5¢ Aver.Copper Pr.Per Lb{.S.¢) 50.61¢ 48.15‘?

P.M. Reyrolds, president of Bethlehem Copper Corporation Ltd., states in the quarterly
report that exploration on the J-A ore zone is proceeding at an accelerated pace with seven
diamond drills and four rotary drills being employed.
|and March, approximately $700,000 was spent on this zone, which amount is shown as a separate
item on the financial statements and is charged to operations before the calculation of in-
If it were not for this item,
‘|been 18.6¢ rather than the 12.0¢ shown.
The annual meeting will be held at the
ABLOCK BROS.

During the months of January,February

the net income for the fiscal quarter would have

mine on 9Jun72,
INDUSTRIES L1D.

Block Bros.
of $1,142,000

Industries Ltd. reports earnings
for the year ended 31Jan72,

1971
$ 7,h72,093

t
]
]

1,144,116 E compared to $540,000 in 1971, representing a
4,555,16% ! 111% increase over the previous year. Per share
389,601 ! earnings are 18.3¢ per share compared to 8.8¢,
12,564,973 } while cash flow ver share is 35.8¢ compared to

7,594,912 1 19.5¢ in the previous year.

1,681,581 1  Gross revenue from operations increased to
478,100 1 #17,700,000, an increase of 31% with all divi-
2,504,263 1 gions recording increases over the previous year.
493,355 1 Assets under administration increased to a
180,545 1 record 62,600,000, an inerease of 14% with

1
1

major increases in investments of real estate
for development and in the mortgage portfolio.

................................ L
' ‘The anmuial report to Ba available on 38Apr72, will indicate that all divisions of the
company's diversified real estate operations have contributed towards company earnings, and
that the company has regained its earnings momentum.

Real estate sales increased
over a quarter billion dollars of
months of 1972 show a 30% increase,

A new and successful servic

58% to a record $210,000,000. The company expects to sell
real estate in B,C. in 1972, and sales for the first two

e National Real Estate Service Ltd., a wholly owned subsidiary,
provides a weekly catalogue of B,C, properties for sale with facts

and pictures. The catalog’

is in strong demand by clients and has provided a strong stimulus to the company sales

divis&gn

ening dates for expansion in Alberta will be made shortly with the company expecting
to open 6-8 offices in Calgary and Edmonton,

PINE POINT MINES LIMITED

with a sales staff of approximately 200 salesmen,

m&dw Mar. , §7,5% 000 47 E00o | J.H.Salter, president of Pine Point
] 75 ’ ¥7,027, ! Mines Limited, told the annual meeting
Earnings before Below 4,186,000 4,025,000 1
' ' ' t that, in the first quarter of 1972,
Amort'n of mine prepar'n 85,000 148,000 1 34,000 + P (1,006,000 tons)
Deprec'n and Depletion 1,455,000 1,447,000 § 221,900 toms of ore(1,000,000 tons),

Incomg Tax & N.W.T.Royalty 1,100,000

! . . 6.0 zinc
2 000 | 2vVeraging 2.4% lead(2.3%) and 6.0



terest aiter payout owned by Knox and Noram Petroleum Corp. (a Texas firm)., '"Payout" 1is
the time when proceeds of prof-~tion, etc.,equals all costs (including property acquisition
costs). At 1Jan72 there reméi!pd $750,000 to be paid out plus_ iy future costs.

Of Dersi's &+ i of an 87.5% working 1nterest 1/5 is to be zggggned as a finder's fee at
such time as Darsi shall have recovered its payment of $52,500 and all other amounts spent
by it to maintain its interest. The finders are D'A, S. McCarthy, Allan E,Morgan and S.
Mann, all of Vancouver area.

Darsi holds 5 coal licenses covering 1,633 acres in Kootenay land district, B.C., and
two placer leases in New Westminster mining division, B.C. It has dropped the 14 Dawn and
6 Darsi claims in Osryoos mining division; 4 Les claims in Similkameen minimg division; and
16 Pix claims in Kamloops mining division. It is starting legal proceedings to recover
$8000 withinterest from Impact Ore Mills Ltd.

Unaudited accounts indicate working capital was $308 at 31Dec7l1 when, of 5,000,000 shs,
auth., 1,797,205 were issued (unchanged from 31May71 and at 18Jan72.)

CANARCTIC RESQURCES LTD.

SHARE CONSOLIDATION - A ten old for one new share consolidation will be proposed at the
10 FOR 1 PROPOSED special meeting of Canarctic Resources Ltd. called for 22Feb72, at

2:00 p.m. in the Devonshire Hotel, Vancouver. This would reduce the
Authorized shares from 10,000,000 to 1,000,000 and those issued from 4,780,010 to 478,001,
as detailed in the proposed resolution. Elsewh-are in the proxy material, 4,430,000 are
shown as being issued at 2Feb72) With the PHange of capitalization, a change of name is
required. The new name proposed is Concep! Resources Ltd.

Directors are Larry C.M.Darling, presme'xt, owning ng 1,725,004 shares° Donald B. Wallace,
1,704 and Ronald I.Smith, 40,000

‘""f;> _BETHLEHEM COPPER CORPORATION LID. ~DARKHAWK MINES LTD.
MAP BELOW SHOWS PROPERTY LOCATIONS - The map below shows the locations of the land boldings

0. Zr'hlehem Copper Corp.Ltd. relative to the
Valley Copper Mines orebody and the new J-A orebody. As outlined in GCNL No.l5,24Jan72,

’
Bethlehem is executing a $2,3500,000 drilling and metallurgical program on the J-A zone
for completion by October 1972.

In GCNL No.23, 3Feb72, tho csmacment . betwesn Bethlehem Copper and Darkhawk Mines
Ltd. was reviewed. That agreement covers all of Indian Reserve No.l4, which is to the
east of the J-A orebody. Bethleheu's propsrty also adjoins to the east of I.R.14.

. The announcemznt covering the J-A orebody program indicated that a substantial program
of drilling will be carried out in the coming months and that a portion of this will be on
the Darkhawk I.R. 14. The agreement calls for a minimum of $100,000 worth of work by
1Sept72.

Bethlehem also holds an agreement on the Indian Reserve No.1l3,which is to the east of
the Bethlehem portion of the Valley Mines orebody.

1\‘\)/ BETHLEHEM COPPER:! CORPORATION LTD.
8ig p
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BETHLEHEM_COPPER CORPORATION LITD. |
+ Budget of $2,300,000 Approved for J.A. Orebody Development and Smelter Study +

Directors' meetings of Bethlehem Copper Corporation Ltd. held in recent days have ap-
proved budgets for the development of the J.A. orebody, detail smelter studies and the 1972
} exploration pro%ram. ) .

In making the announcement Patrick M.Reynolds, president stated that the program on the
J.A. orebody will cover some further 120 deep diamond drill holes, adding to the 26 completed
to date. This orebody is in the southeastern section of Bethlehem's producing property in .
the Highland Valley, B.C. A budge of $2,000,000 has been approved for this work which will
include soil stability studies for pit wall determinations as well as wide spaced drilling
in proposed waste dump and tailings disposal areas. The drilling within $he J.A. orebody is
scheduled for completion by July. -Detail metallurgical studies have been authorized with a
further $250,000 provided for this work. All of this work is expected to be completed for
presentation to directors for evaluation during October, 1972.

The president stated that the preliminary study for a smelter in B.C. has been completed
under the direction of T.F.Liss, vice-president of operations. In accordance with his re-
commendations, directors have retained Jan H.Reimers and Associates Ltd. of Oakville, Ontario,
to conduct a detail smelter feasibility study. Mr.Reimers is a world-renowned metallurgical
Jconsulting engineer who has undertaken to complete the study in six months. The combined

cost of the preliminary and final feasibility studies on the smelter will be approximately

1 $100 . - .

. ’gggeral exploration for Betnlehem Copper in 1972 has been budgeted at $500,000 with
plans calling for the expenditure of approximately 90% of these funds within B.C. The ex-
' ploration program in Ireland is being continued and has provided some encouraging information

to date, the president atated. .
In summary, Mr.Reynolds stated that the prime effort is being directed toward preparing

the J.A. orebody for production as quickly as possible. Activity on the Maggie orebody near
Cache Creek, B.C.,will be confined tov metallurgical studies and engineering planning.
~Bethlehem is awaiting a decis. :. v ‘.rmince Ltd, to put Valley Ccpper Mines Ltd. into
production and is ready to participate in the development construction to its full interest.
If an early favourable decision is made, then it is possible that Bethlehem will be engaged
in the bringing to production of two major mines in the Highland Valley area of B.C. at or

about ime.
the same time BALDWIN HOTELS LIMITED

TWO RECENT PURCHASES COMPLETED ~ Since B.Keith Baldwin acquired control of Kitimat Hotel Ltd.
ACQUISITION PROGRAM CONTINUING and merged it with his hotel operations in the Spring of 1971,
further acquisitions and expansion have been planned and in

some cases completed. ; i
The most recent acquisitions are: The Con-Dill Hotel at Fort St. John, B.C., which is

a 41-room operation with beer parlor and cocktail lounge. A complete refurbishing program

has beer iritiated at this hotel. On ccupletior of the refurbishing program the tctal ccst

to Baldwin Hotels will be between $400,000 and $450,000, including the purchase price. ]
The Haida Inn at Campbell River, B.C.,which was erected five years ago, has 80 units

and was purchased for 70,000 treasury shares at an assumed value of $1.50 per share plus
$189,000 cash and assumption of a $483,000 mortgage. A $400,000 expansion program has been
initiated and will include a "Long House" replica of a Haida Indian communal house for a beer
parlor and a "Potlach Inn" restaurant. A full acre of black top parking is included in the
operation. Other hotels in the company are:

The Fort St. John Hotel with 80 rooms, indoor swimming pool, four banquet rooms, beer
parlor, cocktail lounge and health club, having appraised value of $1,500,000;

The Nelson Inn, Fort Nelson, B.C., with 28 rooms, all refurbished in 1970 at a ccst of
$350,000 plus cocktail lounge and beer parlor, with an appraised value of $550,000. This
_hotél is operated in conjurction with the Americana Motel of 28 units located adjacent to the
hotel and having an appraised value of $200,000;

The Kitimat Hotel, Kitimat, B.C.,with 41 rooms, banquet rooms, restaurant, beer parlor
and cocktail lounge with an appraised valuec of $840,000.

.. In total, the six operations have a cost or appraised value to the company of approx.
$%,100,000. The chain employs in excess of 200 persons and is expected to have sales in 1972
in the area of $3,000,000 upon which net profit after taxes is estimated at some $2C0,000.

Mr.Baldwin says ke expects to add three or four additicnal hotels in B.C. to the chain
in 1972. He adds that, if the right terms cannot be reached, no new hotela may be acquired
during the year, but, on the other hand, with good terms, six or eight may be acquired. He
states that a number of possible acquisitions are at an advanced stage at rresent. No new
public financing can be foreseen by the president at the current time, but listing of the

shares on a stock exchange is to be applied for in the coming weeks.

Other directors of the company are: M.Michael Sikula, lawyer, Rolland Ellison,C.A.
Hotel operations are under the direction of George Moore, gen.manager (who, for ll-years, was
managgr of the Kitimat Hotel) and Waltepr Xard,e ’ controiler,

f the 5,000,000 shs. atthorized. 1,807,000 shs. are issued.
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BETHLEHEM COPPER CORPORATION LTD.

-A ZONE EXPLORATION ACCELERATED - Bethlehem Copper Corporation Ltd. prééident, P.M.Reynolds

. Says in the nine months reprcrt that while the low prices
may prevail for the next few months, it is reasonable to suggest that they will improve by
the middle of next year. :

"Our exploration program over the past three months has been concentrated mainly on the

J-A ore zone, fer wkick we have issued three special reports.  Your directors consider the
J-A a very important discovery and would >ike to see it come into production at the earliest
possible date. In order to obtain as much detailed information about this orebody as quickly
&8 possible, exploration has been accelerated. The amount of money spent for this purpose
and charged to operations during the past 3 months amounted to approximately 4¢ per share and
is shown as a separate item on the financial statements.

"Because of the complications in conforming to the requirements of the new Tax Act which
is to come into force on lJan72, we are making arrangements to change the company's fiscal
year end from February 28 to December 31, effective this year." Nine Mos.,

9 Mos. Ended Nov30 I%ZI 1970 Operating Results I%El 1970
Revenue $18,840,090 $23,029,296 ! Mill Feed (Tons) 15,603 15,021
Prod., Costs & Sundry Expl'nll, 498,299 11,484,237 ! Grade - Copper % 0.52 0.51%

'
Provs. for Inc. & Mrg.Taxes 3,034, 614 5,094,346 1 Conc. Grade % 31.38 29.85%
1 Cop.Prod. 1bs. 39,295,137 36,206,082
!

J-A Zone Exploration 295,884 -
Net Income $ 4,011,293 ¢ 6,450,713 ' Av. Copper Price

Earns. P/Share 62.9¢ $1.01 P/1b. U.S.¢ 50.10 R2,22
rr !

t 1 LR R A X ] LI R B A A A

1 ] ] 1 ] 1 ! t ' t ] ] 1 1] ] ] ! ! ' 1 ] '
LARO“GE MINING LID. GRANGES DEVELOPMENT _
TERMS OF LETTER OF INTENT - Jarl Aa. B.Whist, president of LaRonge Mining Ltd., has reported
OUTLINED MORE  ASSAYS the terms of a letter of intent completed between his company and
Granges Development, covering the Resting Lake, nickel copper
property, near Waboden Lake, Manitoba,
Under the letter of intent Granges has firmly committed to spend a minimum of $200,000
on the property for which it will receive 300,000 treasury shares of LaRonge. The letter re-
t

the entire property and a land survey of the boundary of the claims must also be carried out.
The letter is dated 14DecTl and is effective 17Dec71. Granges has 18 months in which to
complete the $200,000 worth of work. The second phase of the agt. covers the year 15May73 to
14May7h and calls for Granges to carry out a further $200,000 worth of work for which it will
receive shares of LaRonge at $1.00 per share. During the second rhase of work, Granges is
required to purchase 50,000 treasury shs. of LaRonge at $1.00 to provide working capital which
can be used by LaRonge for other purposes. The third phase calls for $400,000 worth of work
during the period 1May74 to 1%May75 for shs. of LaRonge at $1.50 per share plus the purchase
of 33,333 shs. zt $1.50 for working capital purposes. The fourth phase of the agt. covers
one year fram 15May75 to 14May76 and calls for $400,000 worth of work for shares of LaRonge
at $2.00 per share plus the purchase of 25,000 shs. at $2.00 per share for working capital.

In total Granges could purchase 1,308,333 treasury shs. of LaRonge at a total price of
$1,949,666. There are presently 2,100,000 LaRonge shares issued of the 5,000,000 shs. auth.
On completion of the Granges purchase there could be 3,408,000 shares issued.

Granges also holds the right of first refusal on any further financing.

Mr.Whist also reported that the diamond drill hole LR-71-10 cut 15 feet of 1.72% nickel

point some 140 feet deeper over 45 ft. with the interval being from 491 feet to 536 feet. 1In
consecutive five foot intervals the assays are: ) '

'
No. Copper Nickel No.Copper Nickel No.Copper Nickel No.Copper Nickel ! The mineralization-
53 0.29% 1.1 56 9.19%8 .257 58 0.12% .56 60 0.05% .28 ! now appears to be
Q e o RS | PR ) - ..

0
S 0.38% .94x 57 0.108 .48 29 0 1hx 57 A1 N Aea
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: Canadian Reserve 0il and Gas Ltd. reported net income
i increase of 25% fur <he nine months to 30SepT7l compared
Gross Revenue 4,513,000 3,897,000 ¢ With one year earlier. Cash flow was up 14%. Paul D.
Net Income 1,077,000 862,000 ! Meadows, president of Canadian Reserve, said that the
Earns. P/Share 11¢ - 1 rise in both gross and net income was primarily due to
Shares Issued 9,516,226 - 1 increases in crude oil prices and revenues from pipe-

!'I""lll'!l'l"ll"ll'!'l’!'ll!'l'v 1ine Opel"atlons. .
The Lone Rock/Kerrobert pipeline system began operations on 1Apr7l with May being th

first full month of operation due to spring break-up. Total blend delivered to the pipeline
system has increased from 5,870 barrels per day in May to 7,320 barrels per day in October.
Canadian Reserve owns 40% of the pipeline, but since start-up, has delivered 63.3% of

* the crude oil handled by the pipeline system.

Mr.Meadows also announced that the Lone Pine .Creek gas processing plant, in which the
cothpany owns a one-third interest, is nearing completicn with plant start-up and first gas

. and ‘production sales scheduled for early December. He also said that revemues from this

plant are expected to make a substantial contribution to the company's income in 1972.
AABRO MINING AND OILS LTD. CADILLAC EXPLORATIONS LTD,

COURT DISMISSED APPEAL FOR - Zeus 0ils & Holdings Ltd., which holds a first mortgage in
ADDITIONAL TIME TO REFINANCE the amount of about $1,009,000 on the assets at the Greyhound
" Mine - Aabrg Mining property at Greenwood, B.C.,has foreclosed
under its mortgage and appointed Central Liquidation (Canada) Ltd., 406 Texaco Building,
Calgary,as liquidator, which firm will now proceed to call tenders for sale of the property,

plant &nd.equigment. . . . L .

Stating this in an interview following a decision, 24Nov7l, by the Hon.Justice Kirke
Smith in the Supreme Court 915‘ B.C., L.C.Morrisroe, president of Cadillac Explorations Ltd.,
said the action was brought by Zeus 0ils and Robt.Kolstad as plaintiffs. The Court dismissed
the application for additional time to secure further financing and, perhaps, retention of
an interest by the defendents, Greyhound Mines Ltd., Aabro Mining, Canron Limited, Interior
Explosives Co. Ltd., Boundary Electric Ltd. » Gouch & Co. Ltd., Cadillac, Ka & Ka Investments
Ltd., Terra Holdings Ltd. and Maple Leaf Investment Corporation Ltd.

Mr.Morrisroe said the second security on the property and plant is held by Cadillac

" which has invested some $2,000,000 in the project with about $500,000 of the investment

secured by a first debenture. Mr.Morrisrve stated that there is considerable interest in the
property and a number of bids are expected on the liquidation sale. He said a decision has

__;OZ{VEL ﬁ??/ﬁ? 85’1&9 p,p@m?r not Cadillac will bid in the sale’.
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-

7 BETHLEHE | COPPER CORPORATION LTD.

+ J-S Prospect Preliminary Lstimate 100,000,000 tons Grading 0.657 Copper Equivalent

+ QOrebody is Open in A1l D;rectlonsgggg to Depth-Geological Reserves Plus 200,000,000

Following is the text of a ifov.24,1971, special report from Patrick lM.Reynolds, president
of Bethlehem Copper Corporation Ltd. on the exploratlon of the company's J-A Prospect at
the Highland Valley,B.C.

"le are pleased to report very satisfactory progress in the development of the J-A
orebody. Three diemond drills and one rotary drill ere employed in a twenty-four hour per
day basis exploring the mineralization on a grid vith 400 foot spacing. The rotary drill
is used for penetration of overburden and setting casing into bedrock in preparation for
the diamond drills. The following are our statistics to date:

1. Nineteen diamond drill holes completed 2. Three holes presently drilling

3. Six holes cased ready for coring 4.hveraze depth of completed hole 1461 feet

5. Geological reserves indicated are in 6. Average length of mineralized core 907 feet
g§§;:; gi 523%230,000 tons grading 0.4% 7. Average depth of overburden 553 feet

8. The orebody is open in all directions and at depth.

"Based on wide-spaced drilling, a preliminary open pit has been designed containing
approximately 100,000,000 tons of ore grading 0.603 copper nlus 0 018 lio, a copper
equivalent of O. 657p with a stripping ratio of approximately 2k @ 1. ‘

"lir.David Lowell, our consulting geologist from Tucson, Ar;zona, is working closely
with our Vice-president H.G.Bwvenchuk and his staff in a continuous assessment of drilling
results. Under the direction of Vice-president Iir.T.P.Liss, metallurgical testing is being
conducted at our mine laboratory and results indicate favourable separation of the ores.

"Diamond drilling will continue throughout the winter and ve expect to provide our
shareholders with a further report in earl- Ilarch."

BAITK OF BRITISH COLUMBIA

STATHMENT HIGHLIGHTS 1971 1970 ! Bank of British Columbia total assets
 Total Assets ©178,292,905 121,270,992 'gained 47 in the year to 310ct7l, shareholders
Deposits 163,311,927 107,134,447 'equity increased 4.6 and an initial dividend -
Loens 124,294,157 68,289,577 'of 10¢ per share was paid amounting to {51,056.

Securities 28,202,726 35,102,653 ' At 310ct71 the Bank had 19 branches of
Balance of Revenue 924,145 523,338 'vhich 8 were in Vancouver, 2 in Victoria and
Balance of Profits 201,145 157,338 'one each in Chilliweck, Crenbrook, Kamloops,
Dividends Paid 51,056 - -  'Kelowna, Hanaimo, ifew Vestminster, Horth
Shereholders' Lquity 13,779,727 13,167,959 'Vencouver, Vernon and Vest Vancouver.

Shares Issued 510,555 510,555 ' Total revemuc of 10,382,664 vas derived

!!"lll'll'll"l'!lll’l!'ll!l')llll'llllillll!fjn the y.ear to 3100t71 as fOllOWS: income from
loans, 47,359,833 vs $5,127,170 the year before; income from securities, (2,505,127 vs

o1 967 211; other operating revenue 517,704 vs [300,284. Total expenses were .9,458,519

va 6,871 327. The chief item of expense wes interest on deposits, 5,495,376 vs 04, 066 ,5553
next came salaries, pension contributions and other staff benefits totalling : 21,984,282 vs
©.1,407,056; property expenses, including depreciation ;638,736 vs 1453,183; and other
operating expenses including losses on loans based on 4 year average loss experience,
+1,340,123 vs .944,533. Balance of revenue after these expenses was (924,145 vs :523,338.

The profit for the year under review at :.201,145 wvas after :,540,000 appropriation for losses
end ;183,000 provision for incame taxes.

KAPS TRANSPORT LTD.

Three Mos. to Sept30 1971 1970 , Kaps Transport Ltd. quarterly report
. Revermue $5,111,000 $4,245,000 ! states that steps taken in the second half of
Direct Op. Exp. 3,448,000 2,873,000 ! the last fiscal year to minimize costs and in-
Gen. & Admin, 414,000 281,000 ! crease efficiency have shown results through
Provas for Deprec'n 305,000 221,000 ! improving margins, Except for a slow July in
Int. on Long-Term Debt 70,000 52 000 | the Marine Division, the first quarter of this .
Operating Profit 874,000 818,000 ! year was satisfying to management.
Other Income (3,000) 6,000 ! To take advantage of the current lower interest
Provs, for Income Tax _ 438,000 413,000 | rates to consolidate term debt and to finance
Net Income $ 433,000 $ 511,000 ' equipment purchases, Kaps completed a re-
Earns.P/Share 17.7¢ 16.8¢ ! financing during November '71 by a five-year

T e OE R R O Y R R TR TR LR YE R TR Yot $5 OOO OOO de en
During the quarter, Kaps reduced long term ’debts by $BO 000 added $937,000 to fixed
asgets, from the funds provided of $1,553,000 resulting in a é 000 increase in working
gapital which was $1,531,000 at 308ep71 Funds provided include 5306,000 in deferred income
axes.
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WESTERN CANADIAN INVESTMENTS

A\ : SETHLRHEM COPPR CUORPORATION LTD, -
PROFITS DROP VWITH - P.M.Reynolds, president of Bethlehem Copper Corporation Ltd.,states in
COPPER PRICES the six months report that the high rates of mill throughput and
. copper production established in the first quarter of the year have
continued during the current period. Total operating costs are less than last year in spite
of the increase in production and general inflationary pressures.
However, due to the depressed price of copper on world markets, net income of $2,883,165
for the first half of the current fiscal year and 1,318,361 for the quarter ended August 31,
1971 reflect a decline from the profits recorded in the comparable periods a year ago.
The current exploration programs are proceeding on schedule. Drilling is continuing
on the recently announced J-A Zone and it is intended that a further progress report concer-
ning this discovery will be mailed to shareholders before the end of September 1971.
, The source and application of funds statements shows that, of the $3.753,929 provided
during the period, 329,578 was added to working capital, 51,912,888 was distributed as
dividends, .64.854 was used to add to investments, ..499,800 was deferred exploration and
%946 ,809 was added to capital assets 3 Mos. Ended 31lAug First 6 Mos. of Fiscal Year

Pinancial Results 1971 1970 ' 1971 : 12;%
Cone. Revenue $ 5,73%:843 $ 6,980,102 ' $ll;§%§;764 $15,151, 469
Interest Income 630,077 812,157 v 1,250,511 1,578,626
Total . $ 6,351,920 $ 7,792,259 v $12,733,275  $16,730,095
Prod. Costs & Expl. 3,996,060 4,188,137 7,557,932 7,815,107
Inc. & Mrg. Taxes 1,037,499 1,601,590 1 2,292,1 2,2%2,220
Net Income $ 1,318,361 $ 2,002,532 v b 2,88%,165 $ 4,902,03
Earns. P/Share 20.7¢ 31, 5¢ ! 45, 2¢ 78.3¢
Shares Issued 6,377,793 6,360,293 g 6,377,793 6,360,293
Working Capital | $37,365,882  $34,952,080
Operating Results '
Mill feed(dry) - av.per '
calendar day - tons 15,630 15,100 : 15,669 15,893
Grade of Ore - copper % 0. 51 0.50 , 0.5 0.51
Cone. Grade % 30. 42 30.60 | 30.40 29.71
Copper Prod. 1bs. 12,783,238 11,979,116 V25,934,198 24,074,710
Av.Copper Price P/1b.US ¢ 49.97 61.52 ! 51.66 67.26
! 1 ! ! ] 1 1) 1] ' 1] 1 ] 1 1 1 t 1] 1 1 1 1 1 1 1 1 1 1 ! 1 1 1 1 1 ] ! 1] 1 1 1 1] t 1 Al
MELTON REAL ESTATE LID.
. t
6 Mos. Ended June30 1971 1970 ! lMelton Real Estate's president S.L.
Gross Revenue $1,412,301 $1,056,433 ! Melton expects 1971 net earnings to exceed
Real Estate Sale Gain 286,899 200,742 | 18¢ per share and expects full subscription
Rental Income 125,938 124,299 | of the second half of a .,1,200,000 debebenture
Mortgage Interest 65,010 65,187 1 with 10% interest which is being offered
Total Revenue $1,890,148 $1,446,661 | 40 shareholders in unite of ;500 with
Operating Exps. 1,350,445 1,030,378 | warrants to buy 300 shares. Comparing
Property Op. Exps. 48,025 40,224 | first halves of 1971 and 1970, real estgé;
Interest ‘ 62,361 77,389 ;sz%est{os? %%%6tgomm188132_;gﬁgme rose 0%
Depreciation 20,695 19,197 ‘o ﬁgnc uvgr gaseﬁgA.ﬁEXus%%n & Co. since
Investment Loss 31,800 - i 1Apr71)and rental income revenue fell
Prov. for Inc.Tax Current 134,003 126,583 |19% reflecting sale of rental property.
Deferred 61,781 13,539 1 Hillington Court has been completed with
Net .Income $ 181,038 ° 139,351 | 20% of the suites rented to date.
Earnings P/Share 9¢ S T !
1

"'!7"1l'l"'!il!'1!1!'!1!'!I'!fl!l"!l!l|1‘1'!!

BUVAL EXECUTIVE MINING INDUSTRIES LTD.

NEW FUNDS NOW SECURED - Donald W.Low, president of Buval Executive Mining Industries Ltd., . .
advises that the B.C. Securities Commission has approved an agt.
providing for Carl F.Hunter,P.Eng. of West Vancouver to buy 400,000 shs. at 22¢ each and
granting him a warrant to buy a further 100,000 shs. at 25¢ each within six months. All
these shs, are to be held for at least six months under an investment letter and their resale
thereafter is subject to approval of regulatory bodies. Mr.Low rerortsthat the shs. have been
Sold and the warrant exercised so that the total issued is now 4,730,702 shs. issued of the
5,000,000 auth. Of the $113,000 total nét proceeds, Buval proposes to use $25,000 to reduce
part of its current liabilities; to advance $63,000 by way of Demand Loan to its wholly-owned
subsidia ry, International Industries Ltd.; and to use the balance of $25,000 for its own gen-
sral and admin. purposes and to apply on its own accounts payable. = International would use
the funds advanced to buy eq%igment, materials and inventory to effect an increase in its vol-
=Jet bu

ume of pro ction,ofa§lu rners aE?rbx. ten-fold. Of 1,915,000 shs. Buval issued for all
se of In ernatlgn. 7?0 are still held 'n ﬁ&g] subject td release on the bagy ' rro-
iwrealized peric icall ¥ Inteviationsl, dten hol¥ityeariv reviaws by puval's aadit oo
GZNIL, 17K, 10Sep71l referc. .
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WESTERN CANADIAN INVESTMENTS

> BETHLEHEM COPPER CORPORATION LTD,

1970 1971 " HIGHER THROUGHPUT AND GREATER RUCOVERY
* 510,277,342 7,434,952 EXPECTED FOR ADDED GRINDING EQUIEMENT

Shapés Tssued 6,360,293  6,367.793

N

!
1
. . i ! Patrick M.Reynolds, president of Bethlehem
Eeyings Per Share bl‘gg wl.17 i Copper Corporation Ltd. states in the booklet
deV}dends per shwe f 27.5¢ annual report just issued for the year ended
povidends declared 3,436,863 3,656,293 28ebT1. that the rated capacity of
§°3§nﬁ11;:g son Milled5'357’§6%9 5'461'2525 the mill has been 12,500 tons per day but
Svenue Ve e 15,000 tons per
Direct costs per ton 2.17 2.30 actual throughput has been 3 ons pe

day. The high throughput has resulted in

lower metal recovery and to correct this
additional grinding capacity is being installed
to improve recovery by about one half pound

Ore Reserves Proven tons

]

1

)

L]

1

!

'

Copper Produced,Lbs. 48,609,230 49,134,555 !
]

'

55,000,000 49,000,000 !

5
1
]

%;ggiyggsOre-Copper - 369 0°5§§; of copper per ton milled and to increase
. . . . the rated capacity to about 16,000 tous per
Working Capital 33,392,181 .37,056,304 | pacity

l""llll'l"l!!""lll!"'ll!ll'l"llll!""! day.

With regard to the company's tax position, the president states that at the time the

rending. The recovery of provincial mining tax amounted to approximately »1,600,000, which
has been credited to retained earnings. If this non-recurring item had been included in
income, the earnings for the fiscal year would have been almost 26¢ per share greater
than shown. -

4s to the Valley Copper-lake Zone orebody, the repcrt states that negotimtions are
continuing for financing and sales agre=~ments based on the results of a feasibility study
for an operation at 50,000 tons Per day. Bethlehem holds a 20% interest in the orebody and
will most probably elect to convey its 20 of the are mined to its present mill, which will
be expanded to a capacity of 27,000 tons ber day. it 1s estimated that Bethlehem's portion
of the cost to develop the orebody anc equip the mine will be $5,000,000 and the cost to

4 and to expand the processing plant will be approximately another %22,000,000.
Exploration results at the Maggie Property, 10 miles north of Cache Creek, indicate
at least 100,000,000 tons with a combined copper and molybdenum gross value of ,,4.28

licences held by Northern Coal Mines Limited in the Bowron River area, 35 miles east of
Prince George,B.C. C.Bethlehem has entered into an agre ent with Basin Explorations
Ireland Limited, a whollyeowned'subsidiary of Internatiogsl Mogul Mines Limited, to explore
for base metalg in Ireland. For the burpose of the agreement, Bethlehem hag incorporated
alwholéy;owned subsidiary, Betheire Mining Limited. D.several property examinations are
planned. : ‘ .

The report reviews Bethlehem's 55k interest and option on 75% interegt in Frio 0il
Ltd. and states that Frio has acquired a Substantial land inventory which now totals 363,000

grosi acres. Further acquisitions are anticipated and an extensive Program of exploration
18 planned.

| _YOR THE& RECORD ‘
Crownex International Ltd. has received notice from the Director of the B.C. Pollutian

MNavdaninr
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1nL7P°m) cf almo: t 10% in gross income in first
/

'
Income 20,177, . U7 265 f kelf 1571 resulted in a 10% increase in net in-~
Cash Gen. l) 7)992du 14,1079575 ! come before adding a non-recurring gain of
Net,Inc.bf.Ex. Item 7,379.885 6,7109655 ;‘M 399,012, the report of Central - Del Rio 0Oils
Extraord. Gain &ﬁ 299,012 - ! shows. Including the extraor dinary gain, the
Net Income $ 7,379.885 & 6,710,053 i total net income. was more than 16% grester than
fer Share, Cash Geno o h2¢ UAhg ' 4in the first half 197C. Cash generated from

Rf. Extra Item 24 g ‘ ' operations gained by 12
Net Income : 26¢ ' Including #15,799,22C in cash generated in first
. Faid P/Share : 15¢ v ' half -9’1 ana $5,5%8,520 in long term bank loans
Current Assets 7,980,286 11,079,059 ! plus $AC, 000 from sn issue of shares, a total

" 'Current Liabl. 7,645,150 10, 7”5‘”“ 'oof M8¢5§9?¢‘wﬂ became available in new funds.

Long Term Debt . 26,504,541 . ))> fh) ' Cash allocatiocns were $17,513%,670 resulting in
-Shs. Qutstand. 30,461, 44 )0)4_, U5 U an dnerease of g5, 704,080 in working capital.
*gained from conversion of bank loarn frum 'OAL 2Cinm?l oworking capital is shown at $335,096

U. 8. to Canadian currency in first quafter“'”mpdfﬁ” with e deficiency of §3,448,984 at
‘vY""J'll!l'!lIY!lYlV"llY!lYVV!I!Y!'I!llYt!l ’
The expenditures included (0,725 2% for’ capital items, chiefly $92,066,901 net added to

0il and gas properties, $985,6%% aq investnent in Parsyveoic Oils Litd., $1,738,534 in-

stalments on bank loans, 54,563,934 for divicdends axi . docellareous. The company
increased its first hdli dividernd from 1ig to Loy
The improved earnings resultern fror ar ineres

and frum an increase of 8% in natural oo prodach!
tons r/day from the 1470 first aali averace
‘ Larnd acquisitions were nade in “ortar
Lawrence river. furirg the pericd, fariou
other companies, _ ) : :
CNot reflecter in “ie current stoior oy s ar noowwrd wiiel G avproved by regulatory
o ‘ T tie aosatc surgect to the

are approx $e,000,00C.

A cutput of oil ard N, 7. liquids
sulplnwr sales decreased to 17C long
' ay. » o
‘and plains areas and S5t.
acres were entered into with

bodies, will require the issue of 7575
‘liabilities of Mana Desources, In-. .

" The assets irclude 17,200,000 bbhl. of 5 and ¢6.3% rillion cu.ft.
" of proven reccoverable netural sas witlh re Tul.s of ‘n Canada, notebly dn
.the ,oun*L“Q~Lafhwu trerc Pt Lo e Certy

reot and is the opo“ator,

Some 10 b w §oarn in Cclorado,
Kangas, Okeal /
' Mans ' v o . Th. gas p/da;
CIneluded iy e iri ~

Termws ~f . agree not
to sell ary L ver the
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and stopped in ore grading C.70% zoppe
appears that the average grade will be
Highland Valley orebodies.

- It is too early to estimate infervel are torrage Put indicatinns are that the deposit
will be of subsvantial proportions.

We have named the prospect the "J-4" 1 horour of our chairman, Mr.J.A.McLallen,
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o4 Majof New Ure Discovery Has BLeen Made ou the Highland Valley Property

On August 19,1971, Bethlehem Copper Coperation Ltd. announced that the exploration
- department under the direction of - (. Bwenchuck has discovered an important copper ore
. Zone approximately two miles southeast of the mill. The announcement stated that three
+diamond drill rigs are working 24 hours per day and that at that date two holes, 200 feet
apart have been completed in the discovery area., A step-out of 4 000 feet to the west has
8lso indicated significant ore and alteration. The deepest hole was drilled to 1517 feet
-8nd stopped in ore grading 0.72% copper and 0.04% lio. :

In an interview with Patrick I1.Reynolds, president and H.G.Ewenchuck, vice-president
the following additional informaticn was obtained.

. Three years ago 'the company started a program of detail testing of the entire Highland

~Valley property. The rrogram included soil sampling, geophysical survey work, geological

mapping and the drilling of all the ground on a regular grid. This grid drilling has been
continued as crews and equipment permiited. ihile carrying out the grid drilling; in the
&rea indicated on the map below, the discovery was made, The discovery area is in the Valley
bottom and is crossed by the highland Valley road and extends up the hill to the north and
west, ’

The holes drilled or drilling at present are as follows V=71-%, the rirst hole in
the discovery area, penetrated 400 feet of overburden,as did the subsequent holes, plus
1,10C feet ot continuous .iineralization to the bottom a+ 1,517 feet where the last section
of core assayed 0.72% copper. V-71-{ has been drilled from a site 200 feet to the west of
V-T1-3, to a total depth of 1,027 feet and encountered 600 feet of mineralization, V-71-4
- was drilled to 1,000 feet from a location 4,000 feet to the west of V=-71-3, and also
~ encountered 600 feet of mineralization. V-71-7 is stiil drilling at about 1,000 feet of
depth from a location 400 feet west of V=T1=G or 600 leet west of V-T71-3 and also has
600 feet of mineralization. V-71-8 sis stiil drilling at about 1,000 feet of depth from
‘a location 200 feet north of V-71-6 and also has some 60C feet of mineralization.

While hole V-71-8 has not yet been completely assayed visual inspection indicates
it to contain higher grade than that near the bottom of V-71-3,

The third diamond drill rig is werking on a further stepout hole to the west of No.
V-71-5. Ho information is availeble on this hole as yet, o

£11 of the holes have been stopped in ore and have haen cased to permit deepening
bty additioral drilling av o later date. 1t was printea out by tne company officials that
while several significant sectious of the core frcn the holes drilled or drilling have
carried better than general dighland Valley grades the unportance of ‘these highergrade
sections will only be determined after substantisl additional driiling. Like all large
orebodies there will be leaner and richer sections, . - ‘

To obtain some idea of the significance of the discovery. in terms of tonnage, the
dimensions indicated are impertant Mr teynolds slated in the report to shareholders
that , "It is too eariy to ectimate uforred ore bonnase but indications are that the
deposit will be of substantial proportisng. ‘ ’ '

The mineralization is 1 000 Lfeet deep o at least in one hole and over 600 feet 'deep
in several other holes(ail of which stopped in ore; o VeT1l=3 Va71-6 and V-71-7 tend to
indicate 1 000 feet in an cast-west distaunce, being 50U Feet bhetween the holes and 200
feet on either end and holes 710 acd Y-f1-t indicate a north south distance of 600 feet
being 200 feet between the holes and 200 feet on elther end. In addition there- is the‘V-7l-4
hole locatedv4,000 feet 4o the west. v : .

In reply to one of tne uost frequent questions about copper producers these days,
"Where will the concentrates te marketed " lir.leynolds vointed out that the company has
" two large shareholders both or whicii are metal consumers anxious to have maximum possible

~utilization of related facilities.
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ToroNTO, AucusT 27TH, 1970

At least 100 million tons .

Another major new orebody

for Bethlehem Copper in B.C.

VANCOUVER — Bethlehem Copper
Corp., already turning out copper at
an annual rate of 50 million 1lbs,
has come up with what-appears to be
another major copper-molybdenum
deposit in British Columbia.

Inferred potential of the new Zone
is estimated to be at least 100 million
tons containing copper and molyb-
denum to the extent of better than
0.40% copper equivalent.

This tonnage is contained in an

_ area approximately 2,800 ft. in length
and 800 ft. in width. The deposit
has been tested by a series of per-
cussion drill holes followed by seven
diamond drill holes put down on a
valley floor to the east of a pyritic
zone on which previous exploration
was completed. Bethlehem’s current
program has been carrled out over
the past five months, under the
direction of H. G. Ewanchuk, vice-
president. '

The new copper-molybdenum de-
posit is not on Bethlehem’s current
producing property. It is located

Kam-Kotia stresses
preparatory work
at Davis-Keays

VANCOUVER -~ Kam-Kotia Mines
is undertaking a $2,250,000 program
at Davis-Keays Mining’s copper
property gesred to prepare for pos-
sible commencement of proposed mill
and plant construction next spring.

The program is already well under
way, The Northern Miner learns in
conversation with G. W, Walkey, re-
cently appointed president of Davis-
Keays. (Mr. Walkey is also vice-
president and general manager of

about 10 miles north of Cache Creek,
B.C., or roughly 35 miles northwest
of the present mine and plant. The
site i3 described as immediately west

~of Highway 97, in the Bonaparte

Valley.

Known as the Maggie property,
the claims were originally explored
at about the turn of the century.
Some 1,100 ft. of drifting was done at
the time to explore a shear zone,
from which about 50 tons of selected
ore was shipped to the Ladysmith
smelter, averaging 8% copper and
2.0 ozs. silver per ton.

Major mining compsanies encoun-
tered only weak mineralization in
drilling programs conducted in 1952
and 1964. In 1968, Bethlehem drilled
five percussion holes in the south-
west part of the property, intersect-
ing trace values of silver and copper.

See BETHLEHEM COPPER, Page Seven

Teck consolidation considered

Copperfields new

Siscoe earnings up
buys into Chesbar
Castle mine respon

Although silver output was dc
Siscoe Mines’ 6-month earnings :
to $1,104,247 or 22.1¢ per share, ¢
pared to $857,550 or 17.1¢ in the &:
period last year.

Working capital has risen to
170,211.

There is both good and bad r
from the company’s Gowganda :
silver operations, an interim re
shows. Underground developn
at the property leased from N
ridge Mines continued during
period but both the tonnage
grade of ore developed to date
been lower than expected. W
the operation is currently b
maintained, a decision on fu
operations on this property wil
made during the next few mor
Q. T. 8mith, president, states.

But there. is better news cor
from the Castle operation, w
property the company is oper:
under a 10% royalty lease basis i

See SISCOE EARNINGS, Page Pi

copper discove:

enhances the group’s potential

Copperfields Mining has come up
with a new copper discovery in an
undeveloped area of New Brunswick.

The company’s management is ex-
cited by the find, but is quick to
point out that much work has yet
to be done to determine potentialities
of the discovery.

Currently one drill is being em-
ployed and it is quite likely a second
machine will be added to the pro-
gram once the company has worked
out the geology of the structure.

The first hole, N. B, Keevil, Jr,,

vice-president. reported, returned

mineralization from Inform:
“vailable, and it will be nece
to drill several more holes b
any reasonable assessment of
extent and nature of the zone
be made.

The discovery is located app
mately 20 miles east of Kedg
N.B., and about 70 miles west o
base metals producing ares
Bathurst, N.B. Copperfields ow
90% interest in the claims an¢
been exploring the area using
physical methods for two
Several holes drilled previously

t
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Ol tne project, says ; the offices will

be mainly at streeWW¥el so that they

are readily accessible to the public.
Information galore

The offices will be well stocked with
display material, catalogues of Ontario
government publications, and  applica-
tlon forms for various socia] assistance
programs.

Of the total complement of 72 persons
hired for the new branch, 62 were North-
erners by choice or by birth. Most of
them were already civil servants from
other branches of government, Average
annual salary ranges between $10,000-
$12,000.

It is hoped that these officers will be
able to smooth the way for faster and
more complete development of the

tities get into the act if
drill for gas in Lake Erie.

It’s estimated that the whole project
will cost in the neighborhood of $750,000
a year, ‘

The organization will .be divided into
three distinct regions each with its own
supervisor. After 13 years in the com-
munity planning branch of the Depart-
ment of Municipal Affairs, A, R. Mor-
purgo will take over as supervisor of the
Northwestern Ontario region, )

Thomas L. Pickard, former ‘program
manager with the Emergency -Measures
Organization, Department of Justice,
will supervise the Mid-North region
headquartered in Sudbury. Kenneth
Biggs will run the Northeastern region
from Timmins.

Vwant to

Bethlehem Copper

(Continued from Page One)

The current exploration program f{s
expected to be completed within four
months, according to P. M. Reynolds,
president. This work, which is proceed-
ing, is to include continuation of drilling,
using two diamond and one percussion
drills. In addition, metallurgical tests to
determine recoveries of the valuable
constituents of the deposit are to be
carried out. A preliminary geotechnical
evaluation of the area is to be provided
by Golder Brawner and Associates Ltd.,
of Vancouver, which has been retained
for the p .

Bethlehem's technical staff is being

Higher Investments income

boosts Brinco earnings

- Consolidated net earnings of British
Newfoundland Corp. (Brince) for the six
months ended June 30, 1970, were $1,~
134,699, compared with $1,026,161 for the
same period last year. This Increase
was essentially accounted for by in-
creased income from investments total-
ling $283,773 ($192,203), the interim re-
port states.

Revenue from the sales of copper
concentrates totalled $3,649,034, up from
$3,084,641 during the first haif of last
year. Operating and administrative ex-
benses were $1,787,9456 ($1,412,930). Work-
ing capital was $2,011,987.

Brinex, a wholly owned subsidiary of
Brinco, is carrying out an intensive ex-
ploration program, the cost which will
be written off against income as incur-
red. Accordingly net earnings for the
first half year are not indicative of the
results which may be attained over the
entire year, the report points out.

Churchill Falls (Labrador) Corp., of
which Brinco is a major shareholder,
was on schedule during the period. Ex-
penditures on the project during the
second quarter amounted to $62 million,

Hydra Explorations has staked 15
claims in the Press Lake area at & cost
of $1,800,

assisted by J. David Lowell, geological
consultant, Tucson, Ariz., who has visited
the property on several occasions and
will continue to do so.

Bethlehem, of course, holds the im-
portant deposits on its original property
in the Highland Valley area (some 20
miles southeast of Ashcroft, B.C. which,
in turn, is less than 10 miles south of
Cache Creek) and also hag part of the
Valley Copper deposit straddling the
common boundary between Bethlehem
and Valley Copper Mines, also on its
original property.

Syndicate grants options

on Blind River claims

The Mississagi Syndicate,- which at
June 30, 1870, held 512 claims in the
Blind River uranium area of northern
Ontario, has granted working options on
270 of the claims,

Pacific Petroleums can earn a 50%.
interest in 183 of the claims for perform-
ing specified work; while 77 claimsg have
been optioned to Subeo which can esrn
100% interest, subject to payment to the
Byndicate of a 5% royalty on all ore
mined from the claims. :

The Mississagi Syndicate is 50% con-
trolled by Yellowknife Bear Mines, with
other participants being Zenmac Metal
Mines (22% % interest), Rich Group
Yellowknife Mines, and private interests,

Canadore to drill

A diamond drill has been moved onto
the Senneville Twp., Northwestern Que-
bec, property of Canadore Mining and
Development with the first hole spotted
to test a promising anomaly outlined by
magnetometer and electromagnetic sur-
vey, according to Jean Alix, president,
At least six holes will be drilled in the
current program.

The company is well financed for the
campaign. In January an underwriting
provided the company with $150,000,

on Brycon prosfwctg

Colo Corp., the Canadian exploration
suusidiary of Denver-based Colorado
Corp., has concluded its 1970 field pro-
gram -to evaluate Brycon Exploration’s
Hyland River gold prospect. The pro-
gram covered the southern part of the
property and has involved expenditures
of $375,000, Steve Sesli, Brycon’s chair-
man, advises,

_The program, under the direction ' of
P. M. Hopkins, consulting engineer, con-
sisted of extensive drilling, test pitting
and trenching as well as surveys. A
tatal of 26 holes was completed on four
drill lines in the permanent camp ares
and one line on the B.C.-Yukon border.
The lines varied from 1,500 ft. to one
mile apart and the holes were spaced
at intervals of 500-1500 ft.

A full report on the results of this
year’s exploration should be available
by mid-October.
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. JANCO FINANCE 1TD,
DECHMEER 31,1967 = A profit and lows statement and s statement of condition have been issued
ST TRMRNT by Banco Finanoe Ltd, covering the yeer endsd Deossber 31,1967, and the
five months ended December 31,1966, The figures are given in the table
below as followss : T

C oN
Mon. To ZINANCIAL POSITION
Y. ii';%g""l_ Assets “%2% 1966
Oross Income $205,175 4,170 Acct. Rec. & Prepaid :
Cost of Borrowings 116 62  Expenses 1,706 1,527
»417 36, Mortg. Rec. & Agreeme
General & Admin, Expenses _62,676 27,626 ente for Sale 1,700,645 $1,675,861
Barnings from Operations o1 9,1 Real Estate Held for :
Other Inoome % Resals, at Cost ‘ 2,935 53,798
Barnings before Inoome Taxessl, 1%,537 Investm., at cost 98,553 101,204
Income Taxes 2 1,800  (Market value 57,136 71,700)
NET INOOME d,% 4,737 Motel Building 87,938 82,043
PAID ON CLASS A SHARES 20,000 8,000 Automobile 3,618 3,618
FAID O CIASS B SHARES 10,040 4,016 Furniture,fimtures,equipm. 12,873 12,706
Acoum. Depreciation 9,834 8,023
Motel Land 83,500 83,500

- SN 773 noowon
Bank Loan, seeured $550,000 $550,000 pital Stook - ‘

Acct, Pay. & Aocrued Liab. 7,401 9,664 Class A oommon, no-par, auth, &

Income Taxes Payable 3,280 1,719 Iesued 100,000 shares: 75,025 75,025

Mortgages Payable 476,380 495,581  Class B non-voting, no-per, auth,

Notes Payable 717,400 703,800 200,000,188, 50,200 shsd59,470 159,470
Retained Earnings 2 65,8

BES00 B
FOR RECORD
-—-‘?Beg_zlegem Copper Corporation Ltd. presidenty P.M. Reygolds,has pointed out the decrease in

earnings shown in the report for the 12 months ended

February 29, 1968, compared with those for the 12 months ended February 28, 1967, resulted

' from an increase in the provision for income and mining taxes. The provision for mining
and income taxes in the period ended February 28, 1967, was equal to 9.5¢ per share and
in the February 29, 1968 period was equal to 61¢ per share, an increase of 51.5¢ per share.
Dispite this large increase, the decrease in net profits per share after provision for
mining and income taxes was only 4¢ per share from $1.09 per share in the February 28,
1967 period to $1.05 per share in the February 29, 1968 period, representing an increase
in pre-tax profits of 47.5¢ per share.

Sil-Van Mines Limited at a meeting held today approved unanimously an offer to purchase
the shares held in Hudson Bay Mountain Silver Mines Ltd. In

effect, the offer is that 8il-Van receives a 90% interest in the mineral claims presently
held by Hudson Bay Mountain Silver Mines Ltd., together with equipment and supplies there-
on and $6,000 in cash, which the company requires for working capital.

Sil-Van shareholders also approved an agreement leasing 21 of the company's 46 claims
vhich are located south and east of the mine workings. The area leased is geologically
favourable for higher grade silver mineralization in the downward extension of the known

veins. CHURCHILL COPPER CORPOHATION LID.

WORK START EXPECTED - Crew and equipment is now being assembled and being shipped to the
MIDDLE OF APRIL property of Churchill Copper Corporetion Ltd., located 80 miles
west of Fort St.John,B.C.,with the start of work expected about
the middle of April, whether permitting. The meeting was told that the program for the
current year, 1968, is expected to provide the data upon which a feasibility study can be
carried out during the winter of 1968-1969, with the start of construction perhaps in the
Spring of 1969 aud the attainment of production, late in 1969 or erly in 1970, if the
results of the feasidbility study are favourable.
The area to be tested by the 1968 program covers a strike length of 2,500 feet and
a vertical extent of 1,000 feet. The meeting was told the engineers were not prepared
. to estimate the potential tounage from this area.
The meeting was told that the snow pack in the area of the workings is quite light and
an early start on work can be expected. Directors were all re-elected by the meeting.
Warring P.Clarke, a senior partner in MoDermid,Miller & McDermid,Ltd., the firm which
has underwritten Churchill Copper stock, was introduced to the meeting.
NEW IMPERIAL MINES LTD. )
New Imperial Mines Ltd. has shipped 2,415 short wet tomns of concentrates grading 29.21%
copper with a gross velue of $820,182 from the mine at Whitehorse,Yukon.

W e S e LR
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BETHLFHEM COPPER CORPORATION LTD.
8 1968 1961 P.M. Reynolds, president of

Mill feed (dry) aver/day-tons 12,875 9,950 ! B:tgleh:m 2§pp;r C:;porattonlLtd.,
Grade of ore - copper ceee 0.62 0.58 states in the fourth quarterly
Recowry ‘%cc.ooo-0~.ocoo..¢ 85.06 81.31 ! report ended Febm 29, 1968,
Average grade of tailings - % '0.093 0.108 ' that the most significant factor,
cerizyie gie L1 BB I e smerinaely T e
Copper produced- ds ...... 12,423,506 8,407,725 A PPIC y Ao e
Aver. copper price/lb -(U.S.g) 56.5 49.9 0 Ne; Profit iortﬁhe our q;ar er.
Market Value of Production... $8,047,404 $4,027,903 , e comments the new records

Prod.admin. trans .mkting costs $3,118,603 $2,632,936 = 7ere set in this final quarter

Depr.explor, deb. interest... __ 401,665 242,703 bty r°32§d0:: i::i{e§v°§;5;ounds
$3,520,268  §2,875,039 of copper produced and’in gross
Profit before taxe8 ceceevses '4)527’156 81’152’264

Prov. for inc. & mining taxes 2,025,000 101,670 + Saies, These factors, combined
ET INCOME +.oevesenvnsnesess $2,502,136 $1,050,594  ">'h favourable copper prices,
Shares 188U6d . eeeeseseeaesss 5,261,250 1 Tesulted in record after tax
arnings per ShATe ....eeeee. $0.474 $0.20 profits. The mill stabilization
Teeete programme commenced in mid-1966
'"'"""""""""'"""W&scompletedinNovemberl967

contributing in large measure to the reduction in unit costs.

In calculating net income for the year, income and mining taxes are provided for at
full rates. A year ago, the company was still enjoying the benefits of preproduction costs
vmich had been carried forward from previous years. (For details of the year end, (12 months)
see GCNL NO. 57, March 21, 1968)

Up until October 31, 1967, Bethlehem had its mining and transportationof ore to the
mill done under contract. From November 1lst,the company has done this work with new equip-
ment purchased by the company. Substantial savings are being effected as a result of this
change.

A stripping ratio of 1.75 to 1 is being maintained. As a result, by mid-1969, the
stripping ratio for the balance of the lifs of the Jersey pit will only be less than ﬁ-to 1.
It is planned to continue moving material at the 1.75 to 1 rate throughout, but to apply
the excess capacity to preparation of the Huestis zone which will be the next one to be
mined.

The annual report will be mailed June 3, 1968. The annual meeting will be held in
Vancouver on June 20, 1968. A regular %ly dividend of 10¢ is payable March 21, 1968.

GULF TITANIUM LTD.

VANCOUVER COMPANY PLANS SUBSTANTIAL PROGRAM Vancouver principals have backed Everett J.

T0 DETERMINE POTENTIAL OF DEPOSITS IN QUEBEC Lees, geologist, Carson A. Murray, prospector;
for the initial private company stage of

investigation of a titanium discovery made by Dr. Lees in 1948. Results have been such

since incorporation of the company in British Columbia, May 12, 1967, that the company was

sonverted to public status on March 15, 1968, in anticipation of early financing.

Associated with Dr. Lees on the directorate are Carson A. Murray, Gordon V. Murrary,
promoter, L.Keith Liddle, lawyer and company secretary; Sholto Hebenton, lawyer; all of
the Vancouver area. )

Gulf Titanium Ltd. was formed to take advantage of the accelerated demand for titanium
which has increased as a result of the break-through some 10 years ago which led to the use
of titanium as metal. The original use as pigment has continued to increase. Titanium now
forms the hilkof air frames, engines and skins of supersonic civilian and military aircraft,
military helicopters and space missiles. Use in undersea craft has etarted and use for
surface ships is expected.

The B.C. company controls 2 prospects on Puyjalon Lake in Parker and Puyjalon Townships,
41lard Lake district, north shore of the St. Lawrence River. One of the properties is
stated to have 270 million tons of concentrating grade ilmenite and the other a smaller
body of the same material.

HIGHMONT MINING CORP.LTD.

'EWM DIRECTOR ANNOUNCED - :k.W.Falkins, president of Highmont Mining Corp.Ltd. has announced
the appointment of M.Nakamure as & director of the company.

‘Iz.Nakamure is general manager of Nippon Mining Co,Ltd. in Vancouver. His appointment gives
Iippon two representatives on the Highmout Mining board of seven directors.

Development work is proceeding at the Highmont property in the Highland Valley with
:he start of P-20 raise which is situated 200 feet to the weast of P~19 raise. Simultaneous
o the raising program, underground diamond drilling is starting and will be carried cu! in
‘vajunction with the underground bulk sampling program. The first underground drill hole
.ixl be drilled due south from the face of the main adit located at P-19 raise and will
Stempt to intersect the contact of the Bethsaida and Skeena granodiorites located
ipproximately 800 feet south of raise P-19 raise.

'0.58(MARCH 22,1968) + GEORGE CROSS NEWS LETTER LTD, + TWENTY-FIRST YEAR OF PUBLICATION +




OOPYRIGHY
PUBLISMED DAILY
SUBSCRIPTION RATE
$140.00 PER YRAR

© 30.57(1968)
MARCH 21, 1968

2.8, MoClelland, president of

‘z‘ 1‘9 319 '15 995 081 Endlko uin" Ltdo in the rlport

D TES EE ERE SRS
Admin.selling expenss. 770,418 502,329 ! Btate OYe Ie88IVes W n
Bank loan interest.... 423,664 482,089 reased by 86 million to 239 million
WTite-Offl sesessunasse 3’196’561 2’099‘944 ::::eat 2::"h.r 51’ 19?3 :f rox-
Write-off of sssete sold e 3 ;i, same Mm Smlt §
to Fraser Lake Village. 320,699 — \ inoresass was re o
NET PRQFITO.....ODOO.QQ.. ‘11,1’6’0‘9 451 864 .,1Ipr010d d.‘inition of the OrebOdy
Earnings per share ...... : ";,‘3 ‘ 9% v BY "010‘10‘1 mapping and projection,
Current assets Y YIIN Y 7!9’0’916 6’049,122 2i.:g:d dxilliagl ‘ngh;‘iin’nogta
Preprod. & dev. exp.nses 1,372,414 2,792,031 ¢ ] "thpdi:bloai ation zt ore
Current li‘bilitig’ cenee 9!16?i910 81890!476 ' r“‘tv‘s i —~'. or og:n P min-
Pref. dividends paid .... 862,465 e ing. All reserves have been calcu-
Tons ore milled cecevcens 6,\178,? 5,913,07:0 ' é‘g?#d ::;56 & cut-off grade of
Averm grade i '2 . JT 0.21 0.23 . *

Recovery ...?....,.. 83.31% 81.50% ! Con world markets, Mr.
salém., Molybdenum y MoClelland comments that in the fall
produced in pounds | ,of 1967, & softening of molybdenum
- in Molybdenite ....... 9,885,313 6,615,207 gpu!nd b;;;no Oviénntfin E:ropefand
- in Molybdic Oxide .... 4,403,044 2,376,715 ! i;&‘n~ 8 was atio :: tﬁf ;ands

Aver,price/1b of Moly o , inventory accumulation h

- as Molybdenite ....... $1.75 $1.67 ;foﬁ:tm"“:gig :ﬁ":‘l;;d i:lm

- as lolyhdic Oxide .... ’1#88 31097 ' . !
from 1i

vtivt,ovou!tc'l!!lt!!vl!lil"';ﬁi:hdﬂh:;:‘];:dmgr‘;igrogn

1964 to an annual rate of 140 million pounds per year at the end of 1967.
The outlook for 1968 is uncertain due to unstable world economi: and political condit-

ions.

Endako's position in the market remains secure by virtue of its long term contracts

and the ability to supply a product of high molybdenum content and a low level of impurities.
During the first part of the year, all ore mined was drawm from the western higher-grade
section of the open pit. As a result, the grade of ore treated was above the average grade
of the ore reserves., During the latter part of the year, mining was extended into the east-
ern portion of the open pit after a preliminary period of overburdon removaland open pit pre-
paration. Cmcncing 1n the last Quarter of 1967, selective mining and milling of the higher
grade ore above O. 1 was discontinued because of increasing waste to ore ratios and by
the end of the year all org grading in excess of 0.08% moS, was being mined and milled at a
waste to ore ratio of 0.49:1. In the future, the grade of’ore treated should approximate the
average of ore reserves of 0. 1 Mo8.. The increase in concentrator capacity was completed
in November and was phased in with o&l,v minor interruption of existing operations. During
the year, $7,268,373 was expended on new assets. For the month of December,daily mill through-
put averaged 25,400 tons with a molybdenum recovery of 83.7%. While minor improvements in
this performsnce may be attained with operating experience at the increased mill capacity, no
increase in mill throughput above the 25,500 to 26,000 ton per day level is anticipated
without major changes and additions to the plant. The cash received during the year from the
sale of concentrate was used mainly to cover operating costs and the cost of additions to
fixed assets, additions of which were $7,268,373 inoludi.ng $6,025,423 for mill expansion.

COPPER C %"i‘%’" U

# % P.M. Reynolds, president of
301 ’ ' Bethlehem Copper Corporation Ltd.,
irade of ore - copper % .... 0.61 , states in the report for the year
1@COVOTY= % cevevevssoncnnns 83 52 81.73 ended February 28, 1968,that new
iverage grade of tailings % .. 0.096 0.110 ' records were set in daily average
Joncentrate grade - % ....... 33,28 31.57 , tonnage of ore treated, in pounds
Jopper produced - pounds,,,., 40,143,527 32,255,986 of copper produced and in gross
Aver. Copper price/1b. (U.S.) $0.491 $0.511 ' sales, in the fiscal quarter ended
darket value of Production,, $21,668,638 $16,332,439 , Feb.29,1968. These factors, comb-
“pod.admin.trans.mark. costs 11 »409,514 9,237,119 ined with favourable copper prices,
Jeprec. expl. deb. interest. 1,492,793 878,076 ' resulted in record after tax profits.
‘rofit before taxes .cseeces 8,766,331 6,217,244 , The mill stabilization program
rov. for mining & inc. tax 3,225,000 505,000 commenced in mid-1966 was completed

IET INCOME.'-........-.--..'
’hares 188U€A ssecsccsssssaes

in Nov,1967 contributing in large
mecsure to the reduction in unit

'E.Zél 25% 85 2%1 »250 :

arni hare seeess 1.0 $1.09 !
572&!@8% 51,1968) This NEWS L 'I‘Easowned published and copyrlghted by GEORGE C2(%



A sharp rise in copper pro-
duction was made by Bethle-
hem Copper Corp. Ltd. in the
three months ending Nov. 30,
compared with the same period
last year, the quarterly report
shows.

"~ A total of 10,257,627 pounds of
copper was produced, compared
with 8,442,109 pounds a year
ago. Market value of produc-
on, despite a lower copper
price, roge to $5,319,941, com-
pared with $4,147,771, for the
three months ending Nov. 30,
1966.

A big increase in income and
mining taxes affected net in-
come, which amounted to
$1,234,890 or 23.5 cents a share,

frovirice ~

Bethlehem records
big production rise

dec /67

compared with $1,404,301 or 26.6
cents a share a year ago.
Taxes amounted to $635,000
compared with $122,614 in the
same period a year ago. Taxes

for the first nine months of the|
year increased from|
- 1$408,330 to $1,200,000.

fiscal

P. M. Reynolds, president,
states that the mill modification
program is now complete and
the daily throughput is expected

to average 13,500 tons a day|

rather than the 12,000 tons per
day projected. Diamond drilling
is continuing on both the Iona
and Huestis ore bodies at the
Highland Valley property.

He reports that Bethex, the
exploration subsidiary, has ree-
ently optioned 230 mineral
claimg 25 miles southwest of

.|Smithers from Norcan Mines

Ltd. The copper prospect will
be the company’s major ex-
ploration target next year.

The property optioned from
Sileurian Chieftain Mining Co.
Ltd. at Alice Arm has been
surrendered and the exploration
results at Babine Lake were
negative.

Directors have authorized a
regular quarterly dividend of 10

‘cents a share, plus an extra

dividend of 5 cents payable Jan.
22,

T
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/ GENCONA MINES LIMITED

REPORT TO ANNUAL MEETING - Gencona Mines Limited has reported it has a sound financial
REVIEWS INTERESTS position with approximately $25,000 cash on hand. In addition,
the company had accepted an offer for the shares in Dunlop
Mining Company Limited owned by it, which will add approximately $100,000 to the treasury.
The company's investment in Dunlop Mining Company Limited was $25,000 (in GCNL No. 233,
Jules Baert, Gencona president reported details of the deal as follows: Gencona and the
other owners of Dunlop Mining Company have sold their shares of Dunlop Mining Company
to undisclosed principals for a price of $500,000. The price of $500,000 was settled by
the transfer of 12,500 shares of Scurry Rainbow 0ils Ltd. The president pointed out that
Gencona held 200,000 of the 950,000 issued shares of Dunlop Mining Company and is to receive
20% of the Scurry Rainbow shares when the contract of sale is completed. Mr. Baert stated
that it has not been determined by the directors what Gencona will do with its Scurry shares.
The important holding of Dunlop Mining is a property in the Lac La Ronge area of northern
Saskatchewan upon which Merritt Copper Co. Ltd. can earn a 42% interest by spending a total
of $150,000 on exploration. To date, Merritt has spent some $75,000.

Westrim Mining Corporation,in which Gencona holds about 10%,has started a diamond
drilling programme on a uranium prospect and the company's progrem of uranium exploration
would be continuing into 1968.

The main interest of Gencona Mines is a 10% interest in Pacific Rim Syndicate No. 1
which was formed to carryout uranium exploration. Mr. Baert, states that the Syndicate
activities were quite successful and the member firms formed Westrim Mining Corporation
Ltd. to take over the Syndicate assets. Shareholders in Westrim include: Scurry Rainbow
Oils Limited; Dynasty Explorations Limited; Vanmetals Explorations Limited; General Resources
Development Limited; Union Miniere of Belgium and one of the leading Japanese industrial -
corporations. Gencona holds 135,000 shares of Westrim.

Noranda Exploration Company Limited had drilled seven holes on the property it had
under option at Soab Lake with no encouragement being met. However, these claims are
currently being considered for option by a major American mining company and are being
kept in good standing. :

- A geophysical mapping has been completed on the company's claims at Bernic Lake where
Chemalloy-Goldfields have announced a $3,000,000 expenditure. Further work on this group
will be undertaken next summer. (See GCNL No. 228, page 1 for annual report review).

V4 . | HIGHMONT MINING CORP,LID.
OPTION EXERCISED EARLY - R.W.Falkins, president of Highmont hining Corp.lLtd.,has reported

‘ that Nippon Mining Co.lLtd. has given notice that the Jan.31,1968,
option will be exercised to provide the funds to continue the program “in the Highland Valley.
The adit is now into the zone of interest and when completed will measure 1,500 feet. The
present prograu is expected to be completed early in thavggw year.

VATLAS EXPLORATTONS LTD. . \N MINES 1T
SHARE KXCHANGE IXPECTED _ (rriojale of Atlas Explorations Ltd. have reported that it is
now expected that the share exchange into Atlas Explorations of the Silver Titan holdings
on a one Atlas for two Silver Titan will be completed by mid-January. It is expected that
trading in Silver Titan will cease about mid-Jaunuary. Final clearauce from the Income Tax
Department is still awaited. :

vV MI.HYLAND MINES LID. v/ RAMADA MINES LD, /

FURTHER INFORMATION ON - In GONL No.245,it was reported that the drilling, on & 50-50
DRILL RESULTS IN NO0.24% basis by Mt.Hyland luines Ltd. and Ramada Mines Ltd., on the
south side of the Liard River, in southwestern N.W.T., cut
80 feet of an average grade of 5.67%copper in a vertical hole which is continuing to drill.
Earlier work on the property was a series of holes following surface trenching, none of
which were drilled on the anomelous area which is being tested by the current drilling. The
anomalous area is 1,200 feet by 1,000 feet, as indicated by electromagnetic and gravity
surveys. The previous work was done outside of the anomalous area. A second diamond drill
machine is expected to start work on this property early in the new yoar. The companies have

spent about $250,000 on the property to date and are planning financing for the next stage
of exploration. There are five anomalous area's on the north side of the River yet to be tested.
v BETHLEHEM COPPER CORPORATION LTD. .
(continued from page one.)

Exploration in the Highland Valley resulting in Diamond drilling continuing on both
the Iona and Huestis ore bodies. This programme should be completed by Spring, following
_Which proven ore will be calculated and pit designs will be developed. The next annual

report will contain details of the results.

The property optioned from Sileurian Chieftain Mining Co. Ltd. at Alice Arm, B.C.,did
not develop as had been hoped and has been surrendered. The exploration results at Bibine
Lake were negative.

Bethex has recently optioned 230 mineral claims, 25 miles south-west of Smithers, B.C.,
from Norcan Mines Ltd. This is a copper prospect and will be the company's major exploration
endeavour in 1968. .

NO. 246(1967) (DECEMBER 20, 1967) + GEORGE CROSS NEWS LETTER + TWENTIETH YEAR OF PUBLICATION +
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WESTERN CANADIAN INVESTMENTS

PACIFIC COAST TERMINALS CO. ITD.

BULK TERMINAL LOSSES - E.A.Mitochell, president of Pacific Coast Terminals Co.Ltd.,

CUT PARENT DIVIDEND states in a brief report to shareholders accompawing the payment
of a 30¢ semi~aunual dividend that the reduced total dividend for

the year of 70¢ compared with 80¢ per share in 1966, resulted from losses in the bulk

terminal subsidiary.

The president stated, "The decrease in dividend arises from the fact that no dividend
was received by the company in the second half of the year on either the common shares or
the preferred shares of the company's subsidiary, Pacific Comst Bulk Terminals Ltd. The
subsidiary compeny has operated at a lose in 1967, which was the start-up year forits
expanded bulk terminal facilities at Port Mgody. The expansion was meds in preparetion
fer large increases in the export movement of bulk commodities in the period between now
and the mid-seventies. It will be some time before these expanded facilities are fully
utiliged."”

TRANS - PRAIRIE PIPELINES, LTD.
NINE MONTHS TO SEPT. 30: 1967 1966

Profit ceeeeececcsssecessse $ 789,659 $ 710,587
Outstanding shares ....... 1,708,090 1,705,740

, D.R. Brandt, president of

~ Trans-Prairie Pipelines Ltd.,rep- .
orts for the nine months ended
September 30, 1967, that crude oil

itoba and British Columbis off-
setting a Weyburn field &ncline |
averaging 2,507 barrels per day during the first nine months of thie year.

Third quarter earnings were 17.1¢ per share compared with 12 8¢ *»pi‘r nhara for thﬂ
ssme period in 1966. Profit to date in 1967 was up 10.8f. '

Trans-Prairie now owns 98.3% of the outstanding ahama of Uolmbia Rawral Gas Liuited.
Approval for majority ownership of the shares by Trans-Prairie has bm wtad by the Public
Utilities Commission of British Columbia, =

Application for a Certificate of Public Convenience md leccuity to serve Crestbrook
Forest Industries Ltd. at Skookumchuck, British Columbia has been made. If granted, :
Columbia will conatruct 35 miles of pipe line in the Spring of 196& to supply naturul gas
‘to the pulp mill.

Pre-tax earnings of Columbia for the first 9 months of 1967 uf 3128 815 reflect a
fayourable increase over the 1966 figures of $77,682.

BETHLEHEM COPPER CORPORATION LTD.

1
|
]
1
Earninge per share .......  $0.462 $0.417  4oliveries during the first three
Dividends paid per share.. 0.30 0.30 1 quarters averaged 108,039 barrels
Barrels per day - Manitoba 15,697 - 14,614 per day. This 6. %% iﬁrrovmnt '
- Saskatchewan...... 42,837 45,344 over the 101,602 barrel daily
i gx;i’sgigﬂmbm: 49,505 ' 41,644 ' average of 1366 has been achieved
L IR S B B B N ’ , -
Products...e..c.ee 3,172 3,423 | M inoreased throughputs in Man-
4

'll'!l!!ll!(!'l!"!!!"!'!!

NINE MONTHS TO NOV., 30: 1967 1966 ' P.M. Reynolds, president of
t v i .
i) fona(iy) average per cay 0,700 @667 | Bosklehem Coper Componntion 142
Rzzofre:'y ore - copper ) 82;; 82. Bé ' months ended November 30, 1967,that
. . . . ' . .
Average grade of tailings 0.098 0.111 ' g:e Amill tmigfé?;:t;g: gor:gﬁeb:ng;n
Concentrate grade - % 32.64 31.64 ~ the Zggsequipnent is preforming
KOPPGI' produced POU??: (©.5. )2830786876 23£848'261 ' satisfactorily. It seems that the
ver. copper price . 0.460 0.51 . . * .
Market value of production 13,621,234 12,304,536 , i::i{ fgrggghizzsw;ii ZZ;rzgihzz
Admins. expenses 8,290,911 6,604,183 |, ’
wprec. Lxpl, Gab. interest  10SLizs 635,373 ihen the 12,060 tons per tay peer-
%g;o?ﬁcgmglnlng taxes 31’200’000 8 223’250 ' production will ﬂave a favourable
3,039,195 4,661,650 . -
‘Earnings per share 30‘5,’79 $0.887 : effect on the earnings beginning
1

in December.

» From December 1962 until
October 31, 1967,the mining in the pit was done by a contractor. On November 1, Bethlehem
took over this phase of the eperation with its own crew and new equipment. The transition
was smooth and by 8:15 a.m. November 1, the first load of ore with the company's own trucks
was delivered to the crushing plant. No major problems have been encountered and there

is no doubt that this operational change will effect substantial savings.

(see page two for exploration activities)

NO. 246(DECEMBER 20, 1967) This News Letter owned published and copyrighted by GECRGE (7.

[ J D R T I T R R R O R D T D A A A A D D A D R R R



- .
GEORGE CROSS NEWS LETTER N0.223(1967) (Page Four) NOVEMBER 17,1967
GIANT MASCOT MINES LIMITED

CONCENTRATE SHIPMENT - Giant Mascot Mines Limited has reported that the 75th shipment of
nickel-copper concentrates from the nickel mine near Hope, B.C.,
went forward November 14,1967, totalling 1,975.5 short wet tons, averaging 11.0% nickel
and 4.4% copper. The shipment has a gross value of $315,736 U.S. Funds.
3ince shipments to Japan started in May 1960, the company has shipped a total of
165,656 tons of concentrates with a gross value of $19,527,845 U.S. Funds,

CORRECTION: FRENCH PETROLEUM CO. OF CANADA LTD.

RIGHTS OFFER DETAIL - French Petroleum Co. of Canada Ltd. has reported that shareholders of
record November 21, 1967, will receive rights to purchase one new
share for each two shares held at a price of $5.00 per share. The rights are dated to
expire December 15, 1967, and are expected to be mailed to shareholders on Nov. 22, 1967.
Compagnie Francaise Des Petroles owns 59% of the issued shares of French Petroleum
and has given notice of its intention to exercise all of its rights and will underwrite
the rights not exercised. '

FOR _THE RECORD

Bethlehem Copper Corporation Ltd. will pay a regular quarterly dividned of 10¢ per share
on December 20, 1967, record Dec. 1, 1967,and will also
pay an extra dividend of 5¢, on January 22, 1968, record January 2, 1968.

Mineral Mountain Mining Co. Ltd. has reported that Davidson & Company Limited has failed
to exercise its November 13 option on 100,000 shares
at 65¢ per share, and the balance of the agreement is cancelled.

Western Mines Limited advises that W.G. Jewitt, a director and president of the company,
was granted an option on 24,000 shares at $2.00 per share being

7,000 shares optioned forthwith; 8,000 shares after November 23, 1968, and 9,000 shares

after November 23, 1969. All options are to be taken up by November 23, 1971.
Shareholders will be asked to approve at the Annual and General meeting to be held

in December, reducing the option price on 57,000 optioned shares to officers and key

employees from previously announced prices of $4.00; $4.13, and $4.25. The amended option

price will be applicable only to employees at January 1, 1968.

Silverknife Mines Ltd. president,C.E. Craig,stated in an October 27, 1967 letter to share-

holders that exploration work for this season has been completed.
This work included seversl short drill holes in exposed zones 1 to 4, trenching and
remoral of overburden in these zones and two deeper drill holes to 300 feet, 2,000 degrees
south east of these zones.

Cal Selmser, company engineer,is presently correlating all assay informationm, drill
logs and surface exposures prior to compiling his report on proven and probable ore ton-
nages with his recommendations to proceed with production at a rate of 500 tons per day.
It is anticipated that his report will be received before the end of November.

The company's property is 5 air miles east of the eastern end of Tootsee Lake, 15
miles SSW of the Alaska Highway at Mile Post 701. It consists of 96 contiguous claims.
Previous work was done by Conwest Exploration Co. Ltd., Noranda-Bralorne Joint Ventures
and by Chapman, Wood & Griswold Ltd. carrying out operations under sponsorship of Peerless
0il & Gas Co. and Pegasus Explorations Ltd.

Gibraltar Mines Ltd. on November 9, 1967, reported that the company looks forward to further
testing of the Jan-Summit group of 13 claims,located 30 miles north

of Williams Lake B.C.,which are held under option from Coast Silver Mines Ltd. Drilling

on these claims last spring returned short intersections of good grade material with the

best hole, C.S. No. 9, showing 52 feet of 0.7% copper. All drill holes showed copper

mineralization.

A prime target has been selected at line 40 West, 400 North, where the induced polar-
ization is most similar to that recorded over the zone containing the reserves of
20,400,000 tons of 0.50% copper on the Gibraltar property. If the mineralization encoun=-
tered in drilling is similar to that of the known zone, an important sontribution to the
reserves of the area will have been made.

Up-to-date information on the current Cominco-Mitsubishi exploration programme
should be forthcoming in the next few weeks.

Native Mines Limited advises that the annual general meeting of shareholders will be held
December 1, 1967 at 8:00 p.m. in the Hotel Devonshire, Vancouver, B.C.

. British Columbia Telephone Co. has declared a regular quarterly dividend of 65¢ per
common share, payable January 1, 1967, record December 15/67.

Greyhound Lines of Canada Ltd. has declared a regular quarterly dividend of 124¢ per share,
payable December 29, 1967, record December 1, 1967.

The Bank of Western Canada has had a liquidator appointed for the winding up of the bank
with the order being signed by Mr. Justice Roy Matas of
Manitoba Court of Queen's Bench. .
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GEORGE CROSS NEWS LETTER N0~f8!(1967) (Page Two) R SEPTEMBER 21,1967
AETNA INVESTMENT CORPORATION LTD.

Year To May 51, 196 1966 ! The net earnings of Aetna Investment
gzncegzgate Revenue 29 8’862 wlyoos, § ' Corporation Ltd. for the year ended May 31,
ne Expenses ,2%_;___ 5 1 1967, are reported as 14.3¢ compared with

Operating Loss(Profit) « 67,233 4 (1 3,453)! 15.3¢ in the 1966 year. This profit does
Depreciation 76,067 75,876 | not consolidate the earnings of the associated
Amor?iz.Preprod.Exp. 131,774 255,819 ! companies, but does reflect the income
Outside Exploration 4,056 13,331 | earned by certain non~-recurring capital
énzgzgzt §XPen:§'t o %16.284 98,173 i gains realized during the y::r. it
0 n loan writeo _,jZngii ——e Mark M.Tanz, president, states
Loss after Other Exp.  $692,907 3279,746 ! The Mineral King Mine continued to operate
OTHER INCOME: ! during the past year, but the value of pro-
Dividend income 56,640 48,192 } duction declined to $903,629, as compared
Interest iuncome 16,352 - 32,801 | to $1,071,926 in the previous year. This
Profit Investments ' decline of income was caused by both the
sold 872,703 486,318 | reduction in tons milled, and a drop in
Sundry income 11,123 9,315 1 prices of leed and zinc.
Total Other Income $956,818 $577,626 1 Ore reserves at the year end were est-
Income Taxes(recoverable) (7,107) 1,350 ! imated at 122,436 tons grading 0.8 oz. silver,
NET INCOME $271,018 $290,530 1 2.63% lead, 5.21% zinc per ton as compared
' to last year's reserves estimated at 184,217
Shares Issued 1,892,000 1,892,000 | tong grading 0.8 oz. silver, 2.18% lead, and
VWorking Capital Deficit $146,109  #1,032,513 | 4.73% zinc per ton. Based on present res-
gn:;s::enie at cost 1.2;2,233 B,Egg,ggg 3 erves, it is anticipated that the mine can
owichan loan ; :
’ll'l""'!"'l""'l"""':l"!||"l|’l':|'l|: operate on & prOfltable 'caSh' baSls for

the next twelve month period.

Since the introduction of Deposit Insurance in February of 1967, Cormonwealth Savings &
Loan Corporation has progressed satisfactorily with total assets exceeding $24,500,000 as at
June 30, 1967. A profitable 1967 year is anticipated dispite strong competition. The company
has purchased 900 shares in a federally incorporated general insurance company - Commonweal th
Insurance Company.

SHARES CONSOLIDATED - The annual general meeting of shareholders is to be held Sept. 29, at
10:00 a.m. in the Hotel Georgia,Vancouver, to approve the change of the

company's name to Harwood Investments Limited, and approve the consolidation of all igsued
and outstanding shares of 50¢ par value each on the basis that each four of the issued and un-
jssued shares shall become one share of $2.00 par value.

The company has pledged 73,851 shares of Commonwealth Savings & Loan Corporation as
gsecurity for loans payable of $221,250.

Subsequent to May 31, 1967, the company acquired 25,140 shares of Commonwealth Savings
& Loan Corporation at a cost of $357,685, the funds for which were provided mainly from the
proceeds on the sale of the $356,669 collateral trust notes receivable., Also, the company
acquired for cash 400 shares of Commonwealth Insurance Company at a cost of $92,000.

The renumeration of directors and senior officers in 1967 was $58,040. No directors'
fees were paid during the year.

BETHLEHEM COPPER CORPORATION LTD.

—
¥ Months to Aug. 3, 1961 1966 " o oo
1966 " \pr INCOME DROPPED BY - In the application

1 !
é;;g; 2§nirzlilé§;;ei?¥ 10’?23% 8’?22% . LOWER COPPER PRICES of funds statement,
RECOVETYeeesooasossnses 80.64% 8L.76% " . . the totaléexpensea
Aver. grade of tailings .105 "11p% o Were $3,309,373, including $1,048,600 -
Concentrate grade 32.4 3).570 " dividends; $225,000 - Investment in Bethex

., Explorations Ltd.; $1,774,793 - purchase of
] ' H] ’
Azzgfrcﬁ;gizcggigz°;2is)17’821’249 15,406,152 " . ital assets; $260,980 - debenture sink-

pound - U.S 44. 2% 51.9 " ing fund payments, resulting in a decrease

. in working capital of $749,457T, with the
%:zizziizlgip2§sz§?f"‘ 88,301,293 98,156,765 hugust 31, 1967 working capital $2,954,913.

Imi ' " P.M. Reynolds, president of Bethlehem
Prod. a , trans... 5,539,075 4,220,593 Copper Corporation Ltd. reports that the

1
Ingigzezéxzzpl' dev:..i gzg’gég 328’%22 ., selling price of copper in the second fiscal
Net Income T4 B0 30 5 ’ ., quarter last year was abnormally high due to
Earnings P;;'éﬂ;;é""' 30 4¢ 2‘—51g%&%¢ . a world shortage. It exceeded this year's

|H|H'HHIHIHHIHIIHHH"HHlllll|H"Il!NI||IHHHHIIHHHHNHIlHHHHHHHH! price by 10‘3¢ U'S' Per pound" WhiCh in .
large part accounts for the reduced earnings.

All major pieces of equipment for our programme to increase plant efficiency and to
. stabiiize production at 12,000 tons per day are either on site or in transit. Installation
is scheduled for completion by the end of October.

The 45-R Bucyrus-Erie drill, the three 88-B, 54 cu. yd. Bucyrus-Erie shovels, the twelve
50-ton Letourneau-Westinghouse ore trucks and other equipment required to take over pit
mining from the contractor on November lst, 1967 are now on site. In order to test the
equipment and to train personnel, a stripping programme on the Iona Zone is in progress.

It is planned to move approximately 450,000 tons of overburden by the end of October.

Exploration work indicated diamond drilling on both the Iona & Huestis ore bodies is pro-

gressing favourably. Drilling on the Sileurian property is complete and the results are being =
Sv-justod. Orilling at Babine Lake ig in proUsTress.
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- FLEETWOOD RESOURCES LID.

SULPHUR PROPERTY REPORT -~ Following is the text of a progress report from Orville V.
Burkinshaw, president of Fleetwood Resources Ltd., dated Aug.4.

"A permit to conduct an exploration program.on a 960 acre property east of Emmclaw,
Washington, has been obtained. An alunite deposit is known to exist as a result of drilling
done some years ago. This mineral, & combination of potash, sulphur and aluminse, has &
potential use as a fertilizer, without expensive proceseing. One test hole indicated a
high occurrence of elemental sulphur. Approximately 50 feet of thiokness was reported.
Drilling is to commence immediately to explore the area around this oocourrence and north
some 1,800 feet to Stink Lake. The first drill site is located about 3/4 mile from & black
top highway. An old railroad grade, presently being re-opened with a bulldozer, provides
ready access. A minimum of 2,000 feet of test holes are planned and core drilling
equipment is being moved in immediately.

“The company's sulphur property on Mt.Adams,in the state of ¥ashington,was reported
on last month.(See GCNL No.131l, page two, July 7,1967).0ver 500,000 net tons of sulphur
have been reported blocked out. Fleetwood is also obtaining from the former owners all
their engineering data, reporte, records, reserve estimetes, maps and other informstion,
including a profile of the south slope of the mountain, originally made to assist with
the designing of a tramline. Consideration for valuable information is a nominal royalty,
payable from production.-

"The construction of a solids pipeline for trensporting crushed sulpbur ore down the
mountain is being studied. Prelimivary indications are that this may be both feasible and
much more economic than other methods.”

The company also has properties in the Brenda lake area and on Queen Charlotte Islands
vhere exploration programs are underway.

FOR THE RECORD
Beloarra Explorations Ltd. has received registration under the B.C.Securities Aot oovering
the sale of 350,000 shares at 35¢ per share under & prospectus
dated July 25,1967. A

~PPure Silver Mines Ltd, has reported that the story on page three, GCNL No.l54, Aug.9,1967,
‘ which astates that MoDermid, Miller & MoDexmid Limited has under-
written 80,000 shares at 25¢ is incorrect.

The company states."A prospectus which is being approved relates to the underwriting
of 300,000 skerne at 40¢ per share, 150,000 of these shares are to be underwritien by
J.L.Goad & Co.Ltd. of Toronto and 75,000 shares are to be underwritten by MoDermid,Miller
and MoDermid Limited and & further 75,000 shares are to be underwritten by Annett
McKay Limited, both of Vanoouver."

Trans Mountein 0il Pipe Line Compeny will pey a quarterly dividend of 25¢ for the quarter
ended September 30,1967, payable on September 29,

record September 1,1967.

Northlode Explorations Ltd, has reported that C.M.Oliver & Co.Ltd., acting on bebalf of
clients,have exercised the October 3,1967, option covering
100,000 shares at 40¢ per share. There are no further options outstanding.

—+ Bethex Explorations Ltd, has reported that Bethlehem Copper Corporetion Ltd. has exercised
its option to purchase 200,000 shares of Bethex at 50¢ per share.
~¥ Minersl Mountain Mining Co.Ltd, and Jersey Consolidsted Mines Ltd, have reported that
John Maniw, geologist,has been on the propexty for a

week now and is carrying out a program of geological mapping and correlation of the
geology with the eleotromagnetic anomaly. He will spot the diamond drill holes to

test the mineralization. The drilling machine has been shipped to the property with the
first hole expected to start diamond drilling in about a week.

Albrdepa 0Oils Limited has had a petition for bankruptoy filed againgt it in the Supreme
Court of British Columbia in Bankruptoy by Gordon Brend in the
name of Mine Development Associates, 2795 Panorama Dr., North Vancouver. The petition
states,"The debtor has been unable to pay its just and lawful obligation to the Petitioners,
namely that certain judgement from out the Supreme Courtof British Columbis dated June 8,
1967, in the sum of $3,580 plus costs of $80.00 meking a total of $3,660 and in consequence
_ thereof a return of Nulla Bona was made ageinst the said Debior by the Sheriff of the
County of Vancouver,B.C., on July 21,1967.
The petition is to be heard in Vancouver om Aug.21,1967.

Western Exploretion Company Limited ammual meeting elected the following board of directors:
W.R.Boswell, president; H.J.Kellam Jr.,W.Clarke Gibson,

Dr.T.C.Saunders, D.W.Hilland, John E.Forester,and R.I.Standen.

The company's first interest in the oil business 41s & small interest in Led.16~26-
4~32 W1M, situated in the Rosebauk Area of Saskatohewan where a good oil producer has beesn
established and production testing is now underway. The company is contimuing to look
for other oil ventures of merit and expectz to announce several participations in the
near future. 170.156(AUGUST 11,1967) - GEORGE CROSS NEVS LETTER -
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FOR _THE RECORD

Anuk River Mines Ltd. reports that Adam & Co.Ltd., on behalf of a client, failed to
exercise its option on 200,000 shares at 50¢ per share due July 17.
The agreement is cancelled. :

> San Doh Mines Ltd. reports it has entered into an agreement with Vastlode Mining Co.Ltd.
whereby San Doh can earn 50% interest in 139 mining claims near Mer-
ritt,B.C., by doing 2,000 feet of drilling at a cost of $27,000 by October 1,1967. To
give effect to the division of interests,a new company would be formed with authorized
capital of 500,000 shares in which 250,000 shares would be allotted to each company.

The agreement provides that the companies would jointly finance any work beyond that

stage.

A\~ Mid-West Mines Limited reports that Continental Investment Corp.Ltd. has failed to exer-
cise ite option on 100,000 shares at 45¢ per gshare due July 17,1967.
-Y» Copper Ridge Mines Ltd. reports that the option due July 16,1967 on 200,000 shares at 50¢
has not been exercised by H.H.Hemsworth & Co.Ltd., Continental -
Securities Ltd., West Coast Securities Ltd. and Carlisle,Douglas & Co.Ltd. and that
the agreement is cancelled.

Trojan Congolidated Mines Ltd. reports that 10% of the shares issued to acquire close to
100% of the outstanding shares of B.X.Mining Ltd. have
been released from escrow.

Versatile Manufacturing Ltd. has issued a letter to shareholders in connection with its
proposal that 4,000,000 Class "A" non-voting shares be
created and that 2 of the new "A" shares be issued for each common share now held,equiv-
alent to a 3-for-1 split. As outlined in GCNL No. 136(Page 2),Class A holders would be
entitled to attend all meetings of shareholders and to eleot annuslly one of the direc-
tors but would not be entitled to vote otherwise. The "A" shares would rank equally with
common for dividends and for assets in event of winding up. The letter,dated July 18,
signed by J.G.Bennett, secretary, says the board believes there are a number of advan-
ages to this sub-division and change in the capital stock of the company.These includes

* Creation of a greater interest in Versatile stock and allowing more individuals
to participate by purchasing equity shares at a lower cost per share.

* Allowing the controlling shareholders (Roy Robinson,Peter Pakosh and their familiea)
more flexibility in their estate planning without affecting their voting control. All
members of the board consider that it is in the interest of all shareholders and the com-
pany that the controlling shareholders have this flexibility.

The resolution must be approved by two-thirds of the shareholders represented at a
special meeting to be held at the head office, Fort Garry,Manitoba, August 4,1967.

— BETHLESEM COPPER CORPORATTON LID.
PERCENTAGE OF ISSUED SHARES HELD IN CANADA - Canadian investors increased their
INCREASED DURING 12 MONTHS TO JUNE, 1967 holdings in dividend-paying Bethlehem

: Copper Corporation Ltd. during the past
year. A comparative statement issued by the company shows that there were 5,241,000
Bethlehem shares outstanding at June 23,1967 compared with 5,211,500 at June 24,1966.
These were held by 7,810 registered shareholders compared with T,439.

: Of the total outstanding at the 1967 date, 3,197,-
Bethleh:m Copper Share Distribution 600 or 61.1% were held in Canada compared with

June 1551 1;66 3,051,344 in June of last year when the percentage

was 58.3%. Of the total held in Canada,there
were 1,778,880 in B.C. compared with 2,022,758,
British Columbia 34.0 38,7 indicating that Canadians in the other provinces

Elsewhere in Canada 27.1 19.6 are in the aggregate increasing their holdings.
€1.1 58.3 There was almost no variation in the nearly 30%
United States 9.1 11.5 interest held in Japan. The registration in that
Japan 29.% 29.8 country of Bethlehem shares has remained constant
Other 3 0.4 over the past several years at 1,551,010. The

0
100.0 100.0 slight variation in the percentage of the total
held in Japan relatea to the fact that 29,500 shares
were added to the total outstanding during the year.

—-+  ADERA MINING LIMITED MAGNET EXPLORATIONS LTD.

SASKATCHEWAN PROPERTY ACQUIRED - Adera Mining Limited and Magnet Explorations Ltd.
have reported acquisition by steking on a 50-50 basis

of two blocks of claims in the Lac LaRonge area of northeastern Saskatchewan. One
claim block covers 3,225 acres located two miles north east of the Scurry Rainbow
discovery area and the second is over a 1,280 acre area approximately four miles
due west of the discovery block of Scurry.

Development and exploration programs for both blocks of claims is now under
congsideration by both companies.

N0.140(JULY 20,1967) GEORGE CROSS NEWS LETTER + TWENTIETH YEAR OF PUBLICATION +
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WESTERN CANADIAN

INVESTMENTS
COPPER CORPORATION LTD.

-/ IDELY ACCEPTED PRINC OF INCENTIVES TO MINING
“IGOROUSLY DEFENDED BY PRESIDENT AT ANNUAL MEETING

- Detailing 12 specific ways in which
the proving up and operation of Bethle-

hem's copper deposit in Highland Val-
iey,B. C., had had a beneficial effect on ths overall economic well- -being of Cangdians and
particularly to the well-being of Canadiens in the immediate area of the mine, P.M.Reynolds,
“.A., Bethlehem president, completed a highly critical analysis of the Carter Royal Commis-
sion tax proposals in relation to mining with these words:s
"I urge all shareholders in this and other mining companies to air their views in let-

ters to their members of parliament. We must not allow
implemented."

the Carter recommendations to be

Mr. Reynolds asserted,in addressing the annual meeting held at the mine,that Bethlehem
vas & typical example of a mine which under the Carter theory should never have come into
production. Without the tax incentives which Carter suggests should be dropped,Bethlehem
could not have obtained financing. Even with tax incentives, the company was refused funds

Increased M1l Capecity and Greater Lfficiency
To Have Full Impect in Lest Quarber of This Vear

Start of operation of enlarged mill and treatment
facilities at Bethlehem Copper is now indicated by
end of September this year, shareholders were told.
This is sooner than previously expected and will have
a favorable effect on 3rd quarter earnings of this
fiscal year.

Copper prices hawve declined substantially from &
year ago vwhen in July the average was 57.7¢ per lb.
U.S. as opposed to the present price of about 44¢,
after reaching a low of just under 42¢ in April.

The president said the anticipated increased
efficiency and tonnage throughput should go a long
way toward making up for the lower prices. Operating

profits before taxes for 9 months of this fisecal y
vi)l be somewhat lowexr than o g nr ngo,but in the 4t
quorter,vith full benefit of the proagrau, esrni
aretexpectcd to exceed those of the like Deriod

"“‘.‘-Qn.-.--—a‘---‘—--‘-.-.—G..Q-‘Q-Q——-v--

world wide aoceptance of the incentives polioy for the min

by all who were approached in North
Americae. Without assistance from
Sumitomo,he said it was extremely
doubtful the company would have been
able to finance at all.

- In particular,Carter propcsed that

the 3~year tax free period to new
mines and the depletion allowance
to producing mines should both be
eliminated. He had, said Mr.Reynolds,
"arrogently brushed aside all rep-
resentations made on behalf of the
industry and had apparently,without
studying in depth or understanding
the effects of his proposals on the
economy of Canada, made the recom-
mendations. His proposal does not
take into account the risk nature
of the industry, its importance to

the Canadinn economy nor ito competition

in world markets." he said there was
ing industry, ond recognition that

a2 depletlon ellovance was necessary to compensate for a wasting asset.

Mr. Reynolds quoted the Royal Commission majority finding as follows: "In our opinion
the concessions probably brought about an increase in the allocation of capital and labor
to mineral and petroleum extraction, but there was no presumption that this had a beneficial
effect on the overall economic well-being of Canadians.”

Thereupon, Mr. Reyzolds lieted as follows the Bethlehem achievements which he felt had
had "a beneficial effect on the overall economic well-being of Canadians':

We have returned to them in

1. Ve have paid off our original debt of §$5,000,000,

2. Our shareholders paid $4,320,000 for their shares.
the form of dividends almost $5,500,000

3.

We have sold concentrates up to February 28th, 1967 amounting to $38,000,000.

This is new wealth vhich was dug from the ground, sold abroad and provided U.S. dollars to

assiet our foreign exchange balance.

In the current fiscal year,it is expected that we will

bring to Canada from the sale of our concentrates $14,000,000 U.S.

40
250 people.
our various construction programs.
production costs amounted to more than $17,000,000.

“wdlued at 83,000,000 for use in our open pit mine.

5.
secondary industries.
supplies.
level.

6. We have given life to the town of Ashcroft.
canning plant have disappeared.

We have created employment.

On the peyroll at our mine today are approximately
Dozens of people have been employed almost continuously in the past 5 years in
Our total outlay for construction, equipment and pre-
This year we will acquire equipment

Expenditures made by us in Canade have provided employment for many people in
Bvery day we are using rods, balls,chemicals, oils, greases and other
Taxes are being paid on all of these items at both the Federal and Provincial

Other industries such as the Aylmer
One of the large saw mills has recently left the area.

Yithout the mining industry, Ashcroft would be ‘a dying community and not the flourishing

town we see today.

(Continued on Page Two)
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‘Continued from Page One) BETHLEHEM COPPER CORPORATION LTD.

7. The paved road over which you %travelled to the mine site today was built by the
“rovincial Govermment, under the direction of our local Member of the Legislature, The
‘‘onourable P.A. Gaglardi, We contributed one-third of the cost of paving.

8. We believe we are a good citizen of the community. Our annual local taxes amount
o approximately $100,000,

9. Ve have constructed a number of homes in the Village of Ashcroft and have given
:gsistance to employees wishing to construct homes. At present,we are planning and will
nave under construction almost immediately a 40 suite apartment block and 16 family units
in a townhouse complex, to be followed later by 14 more.

12. Our direct contributions to the Village include grants to the hospital and to
recreational facilities,

11. From now on,our Company will be paying corporation taxes, both at Federal and
Provincial levels.,

12, It is the Company's intention to spend at least a portion of its income each
year in an endeavour to find new mines in other parts of the province. Our effort in
this direction is outlined in the annual report.

BENEFITS OF MINE AND MILL CHANGES -~ Operating officials outlined to the meeting the
IN PAST YEAR NOW BEING REALIZED benefits already realized by the improvements of
the past year in mine and mill. T.p.Liss,general
manager, said the current milling rate of 10,000 to 11,000 tons daily will be increased
to 12,000 tons daily in the last quarter of the current fiscal year. Also, in about one
year,the decision will be made on expansion to 15,000 tons daily ocapacity. Bethiehem,he
said is now realizing the objective sought by the capital expenditures of the past year.

C.W.Overton, manager of mill production, told shareholders that the mill changes
had improved production in several ways: bottlenecks were eliminated; speed on the con-
veyer in the grinding mills had been increased by the use of fine screers; capacity had
been increased both for fine ore storage and in the flotation process. He added that the
re-design of the regrind circuit was another factor in improved performacce. In addition,
the water reclamation process had been changed, effecting a considerasble saving and in-
creasing the amount of water available.

H.W.Ewanchuck, manager of mine production, said the re-design of the Jersey Pit road
layout to avoid structural weakness had resulted in savinge by elimination of the need to
remove 400,000 tons of waste. He explained that because of this road construction in the
pit, lower grade ore would be fed to the mill from July to November and pointed out that,
at present, 60% of the mill feed is coming from the ore stoockpile.

Starting Nov. 1,this year, all phases of the mining operation will be done with
company-owned equipment and company personnel. Equipment working in the mine is owned by a
contractor whose agreement terminates on Oct. 31,1967. In preparation for this move, the
manager of mine production said that Bethlehem had bought $3,000,000 in equipment, includ-
ing trucks of 50-tons capacity. He estimates that a saving of 10¢ per ton will be real-
ized on from eight to nine million tons per annum when the company's own mining operation
is in full operation. Most of the personnel for the mining operation have been secured
and no problems are expected in finding the balance.

On the Iona zone, stripping and mining will start in 1969 and 1970. Detailed drilling
this year is expected to increase reserves in this zone from the current 12 million to a
20 million ton range.

This year, more drilling on the Huestis zone indicated a further potential of upping
the reserves there from the present 22 million tons to the 30 million tons range or higher.

Mr. Reynolds, in reply to a cuestion, said working capital at Feb. 28,1967, was ap-
proximately $4,000,000 and that he estimates it will be $4,500,000 by Feb. 28,1968,after
capital expenditures. In June,1968, the company should have $5,000,000 in working capital
before allowing for a $500,000 sinking fund payment due later in 1968. He said that explor-
ation expenditures this year will be 3500,000 of which $250,000 will be on the Bethlehem
rroperty and the balance on outside exploration, including the purchase of shares in Bethex
Explorations Ltd. Bethlehem and Bethex nre jointly interested in an agreement whereby
they may earn a 6%% interest in the molybdenum property of Sileurian Chieftain Mining Co.
Ltd. at Alice Arm,B.C. Mr. Reynolds said this property had a good chance of being a mine
and that when 3 or 4 holes in the current drilling program are completed, results will be

announced. ACE MINING Co. LTD. APOLLO MINERALS LTD.

LiTEREST TAKEN IN - Ace Mining Co.Ltd. annual meeting was told the company has entered into

NiCKEL PROSPECT an agreement with Apollo Minerals Ltd., subject to VSE approval, to ac-
quire a 504 interest in 80 claims(4,000 acres) adjoining the Scurry

Rainbow copper-nickel discovery in northern Saskatchewan. The 50% interest can be earned

hy an expenditure of $100,000. The claims are north of the Scurry property and are described

a8 CRS 617 on the claim meps. H.Derraugh, Ace director, said that Ace had $450,000 in its

treasury for exploration projects. B.R.Richards,P.BEng., has reported that the Apcllo block

is favorably located geologically, covering part of the north flank of a large folded

strmcture kucwn to carry several base metal cecurrences. The block of groundsin which Ace

: hecome interested,adjoins the Scurry property to the north.
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WESTERN CANADIAN INVESTMENTS
B.C. SUGAR REFINERY, LIMITED

2TRST HALF NED PROFIT - Semi~annual statement of B.C.Sugar Refinery, Limited ocovering
JHOWS MODERATE GAIN the six months ended March 31,1967 shows a moderate increase

in earnings compared with the like period of the preceding
s2ar. F.Rogers, president, in forwarding to shareholders a half year statement for the
first time, points out that dollar volume of sales was ~lightly below that for the pre-
vious year, but that the quantity of sugar and other products sold increased, resulting
ir. a slight increase in the earnings per share for the period.

Presented are the half year figures which are subject to audit and to year end ad-
justment. The figures for the two complete years arranged on a comparable basis with
the interim half year figures have been compiled by GCNL from the last two annusl
statements.

The president limits his comment about the near term outlook to the statement that
current prospects indicate that earnings for the second half of the year will be some-
what better than for the same period last year.

MN&@_& 12 Months to September 30
1967 1966 1965
SB1EB eeeseecesossess $462044,000  $16,320,000 $35.779,758 $37.020.128
to oumting e 11 VA0 o _CIgE e
estmen Ole eoes 1 344
Less: 'j,‘ﬂz%@ 3,145,000 Y 6,358,248
Interest on notes payable 690,000 276,000 327,559 347;(3)&5)
Provision for depreciation 0, 000 0, 000 1,2
70000 826,000 iR St
Profit before taxes ..... 2,439,000 2,319,000 4,913,904 3,775,%
1

Taxes on income seeeess 1,21 1,150,000 2 000

Net profit for the period

Per common share after

Drefemd d.iVid.end esovee 81054 $1l27 32'70 32‘75

9 BETELENEM COPPER CORPORATION

FIRST QUARTER EARNINGS LOWER - For 3 months to May 31,1967, Bethlehem Copper reports
HIGHER TONNAGE RATE ON SCHEDULE market value of production 20% more than in compar-
able period of last yeaxr. Operating profit was
lower by 17% and net income was down 3%b, and was equal to 15.1¢ p/s vs 22.6¢ p/e.
P.M.Roynolda,C.A.,pmidmt,points out

Z Months to May 31, 1967 1966 that all production costs were applied in
reduction of inoome taxes in previous

Market velue of productn.$4,023,916 $
Production COBtE ...... 1,821,242 1,192,%31 {ear: ﬁ],th‘: th"g:’x zemi;::nﬁtﬁstyaxm
Adminis. ,transptn,selli 80 1,809 5% rates. He notes

’ ’ provision is being made pending e ruling

2 1,678
-EJH on Bethlehem's olaim for a 3.yr.tax free
Operating profit ..... 1,389,348 %1,667,093 period for the Jersey ore body which has

Deprec'n,debenture int.,exploratn., fu

: . mished mill feed since Feb. 17,1965.

income and mining texes ___%l.%o T‘%‘%‘%% The company has learned from suppliers
9 ’ ?

NET INCOME

that equipment for the program to increase
Per share 15.1¢ 22.6¢ plant efficiency and stabilize production
Mill feed(dry) .....Tons 10,284 6,807 at 12,000 tons/day will be shipped on time
(average per calendar day) to meet the 00t.1967 completion target.
Grade of ore - copper % .581 .635 Attention is divected to the inclusion
RECOVETY «oeecesesss P 78.59 8%.14 in the accompanying table of average cop-
Average tailings grade % .125 .107 per prices for the 3 months period and
Concentrate grade ... % 22,72 31.02 to the grade of copper remaining in tail-
Copper produced pounds 8,610,417 6,613,105 ings. The president notes that the grade
iverage price per 1b.US 44.3 48, 4 of copper in the tailings is more meaning-

ful than the recovery figure and that im-
provements in metallurgy can be gauged by the lowering of the copper content of the tail-
ings., Bethlehem's exploration associate, Bothex has started diamond drilling on both the
3ile.rian and Babine Lake claims with initial results expected to be available for the
quarterly repcrt in September. Bethlehem paid its regular quarterly dividend of 10¢

per share today, June 19, amounting to $524,100.
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i WESTERN CANADIAN INVESTMENTS

;-3;? BETHLEHEM COPPER CORPORATION LTD.

“ Cox Earnings More than Doubled in Latest Year and Ore Reserves Increased
% Planned Milling Rate of 12.000 Tons Daily to be Effected by Early 1968
* Additions to Plant Designed for Future Expansion to 15,000 Tons Daily

New records in all phases of its operations were achieved by Bethlehem Copper in the
year ended Feb. 28,1967.
4s shown by the accompanying teble,
were increased by 5¢ per share to 45¢ per share.
546,500 accrued from sale of 10,500 shares on exercise of options and $5,567 from misc.
sources, making $6,269,515 available during the year. Dividends required $2,348,225, $1,-
212,607 was applied to acquire capital assets (net), $259,000 for special refundable(tax
i and $100,100 for investment in Bethex (see
Highlights of Results for Past 2 Years (CNL No. 106,Page 2) and other companies.

earnings were more than doubled and dividends paid
To $6,217,448 cash generated by operations

Year to February 28, 1967 1966 After these provisions,working capital at
Gross revenue ..... 514,539,134 § 8,187,366 Eeb. 28,1967 was $3,704,370, an increase of
Less marketing costs 592,292 428,553 %2,249,585 during the year. .
13,946,602 _11758,613 . The improved results reflect an increase
Investment income 163,315 < in dry tons milled to 3,279,073 from 2,007,-
. ’ . 883 the year before, which on basis of 365
Net ¢dsh income .... 6,217,448 3,015,072 days averaged 8,984 tons daily vs 5,501. The
Net income after non average selling price for coppz: was 3
cash allocations .. 5,712,24 2.768 hicher at 48.82¢ U.S. vs 37.00¢. Recovery
Net income per share ’ 311094 '7$o:§§3 was 81.7% vs 83.31%. Concentrate averaged
Paid per share ..... .45 120 31.57% copper ve 31.86%. With these factors,
Shares outstanding 5,222,000 '5’211,500 t+he output of copper was 32,255,986 1b. vs

2%,118,998. Production cost per pound of cop-
per was 29.13¢ vs 26.88¢ but oper.profit per
pound was 21.50¢ vs 13.52¢.

On basis of per ton milled, gross revenue was

Financial Position
Working capital ....#% 3,704,370

$ 1,454,787

Capital assets ... * 15,78
(*Aﬁter accum. deprec'n 2;363;i2§ 8’38§;§§§> $4.98 vs $4.65; production cost $2,87 vs $3.10;
Non-current liabiliiiles: and operating profit $2.11 vs $1.56.
& convert.S.F. debentures For the first time,Bethlehem became sublect
due Oct. 1,1975 4,000,000 4,000,000 to income tax, $505,000 being provided In
Retained earnings 5,638,000 5,559,484 ?he accounts for the year. Shareholders are
¥ Additional ssset informed that all pre-production costs avail-
refundable tax 259,000 - able as deductions for income and mininz tax

calculations have been applied. Operating
profits,except for depreciation and depletion allowances, will be subject to full tax rates
from March 1,1967.

Featuring the report of directors is the announcement that after the major alterations
gnd 1.2 extensions to plant,for which $2,100,000 was budgeted last fall,are completed to
improve efficiency st ihe 1C,C00 tons daily capacity reached in May 1966, plans will be de-
veloped for possible expansion to 15,000 tons per day. T.P.Liss,general manager, says the
gurrent program was advised by the company's consultant to stabilize the plent at optim-
ur metallurgical efficiency in the range of 10,000 to 12,000 tons per day. The design pro-
vides for the future expansion to 15,000 tons. ;11 dclivezier will nmot be on schedule but
from present indications all equipment is expected to be installed to permit a daily milling
rate of 12,000 tons to be in effect with increased metallurgical efficiency by the last
quarter of the current fiscal year which ends Feb. 29,1968,

The general manager gives a revised ore estimate,at 0.3%% cutoff,of 38,946,967 tons
proven comprising 37,376,867 tons in Jersey Pit averaging 0.60% Cu, waste/ore ratio 0.58/1;
1,4??,600 tons in E.Jersey Extension, 0.79% and ratio 2.02/1;and 134,500 in E.Jersey pit,
1.06% covered by an undetermined amount of slide material. He estimates as inferred 10,000,~
000 tons in Iona zone of 0.55% grade and ratic 1/1;and 15,500,000 tops in Huestis zone of
0.66%, ratio not yet determined. Targets for fuiture exploration he lists as the Snowstorm,
Hank, Spud Lake and Simons zones. Material mined in the year under review all came from the
Jersey pit and totalled 7,787,389 tons ac follows: ore 2,742,574 tons of 0.658% Cu; marginal
60,628 tons of 0,460+ Cu; and waste 4,984,187 tons.

_ Equipment vorking in the mine is owned by a contractor whose contract ends Oct.l,1967.
Directors have suthorized nurehase by Bethlehen of mining equipient. Starting Nov. 1,1967,
all phases of the operation will be done with company e;uipment and personnel. The m<lybden-
um circuit installed in 1963 proved unsatisfactory. Results of tests to develop a process

to produce a marketable grade at a profit are expected by mid-summer.
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GECRGE CROSS NFVS LETTER NO. 106(1967) (Page Two) June 1,1967
;;> BETHEX EXPLORATIONS LTD.

ALICE ARM AND BABINE LAKE - Molybdenum in the Alice Arm area and copper in the Babine Lake
CHIEF PROJECTS FOR 1967 area are the chief targets for 1967 as outlined in the second

annuel report of Bethex Explorations Ltd. In the year to Feb.
28,1967,Bethex added 188,945 to its funds including 186,840 as proceeds of 312,000 treasury
shares. The company spent $130,276 on exploration and $34,101 on administration and had
working capital of 315,088 at end of the period. Under its agreement with Bethlehem Copper,
the latter is obligated to exercise its cptions to a minimum of $100,000 in each year to
Feb. 28,1971, and will retain the right to elect a majority of the Bethex directors if it
continues to meet this obligation. As at Feb. 28,1967, there were 1,957,250 Common shares -
and 200,000 ~cmmen B shares issued. Bethlehem has options on 550,000 common shares at 50¢
p/s: on 750,000 shares at 75¢ p/s and on 1,000,000 shares at $1.00 p/s.

The report, sigred by J.A.Mclsllen,chairman and P,M. Reynolds,president, says that
properties on which work was done in Tulameen area and in Agassiz area last season were
net procesded with due to disappointing results and that due to heavy commitments for
this year, a property at Kalamalka Leke has been abondoned.

The commitments for this season relate to the molybdeum property of Sileurian Chief-
tain Mining Co.Ltd. at Alice Arm and to 100 claims in Babine Lake area, 3 miles N.E. of
the Cranisle producing copper mine. ‘ ‘

M Silerujen,Bethex will use its staff and facilities to conduct an exploration pro-
gram and will provide 2% of the exploration funds. The corntraot provides for expenditure
of & minimum of #100,000 by Feb.29,1968, and, to keep it in good standing, for a further
$100,000 per year in each of the succeeding 3 years. After $400,000 has been spent, a new
company will be formed if Bethlehem and Bethex elect to continue development of the prop-
erty, and they will be obligated to provide the new company with the money required to
bring tha property into production at not less than 500 tons per day. The equity shares
in the new company will be divided: 35% to Sileurian, 15.7% to Bethlehem and 16.25% to
Bethex. The report says that in 1966, Sileurian drilled 43 diamond drill holes for a total
length of 7516 ft. High grade mineralization was encountee¢ in some of the holes and there
is every indication that the property has a better than average chance of becoming a pro-
dueing mine,it adds.

4t the Babine Lake prospect, 3 anomalies outlined by magnetometer and I.P. methods in
1966 will be diemond drilled. Half of the claims as yet unprospected will be explored on
the surface.

In partnership with Siscoe Metals, Bethex is conducting an aerial reconnaissance over
e designated B.C. area, using a Flux Gate Magnetometer,E.M., Scintillimeter and a Gravity
indicator. Areas indicated to be of interest will be staked and a ground exploration pro-
grem will follow.

Kobin E.Anderson is manager of exploration and C.J.Coveney is exploration consultant.
Both are professional engineers.

::, BELL MOLYBDENUM MINES LIMITED HIGHLAND BELL LIMITED

DRILLING TO START WITH TWO _ Bell Molybdenum Mines Ltd., in which Highland Bell Ltd. has

DRILLS THREE SHIFTS DATLY 581, 240 shares,will have 2 large BQ wireline vertical drilling
machines at work on a 3-shift daily basis early this month

at its property, 4 miles east of Kennecott's B.C.Molybdenum mine at Alice Amm,B.C., on which

a 6,000 tons per day mill has been built for operation later this year. Bell Molybdenum

plans 25,000 ft. of drilling with holes to a minimum depth of 500 ft and spaced at 400-"

ft. centres to explore a quartz monzonite stock about 2,000 ft. long by 1,400 ft. wide,

together with the surrounding alteration zone. This geological environment is similar to

that at B.C. Molybdenum, the compeny says, adding that open mit mining with a low waste

ratio is contemplated.The report is signed by J.J.Crowhurst, vice-president.

Bell Molybdenum says also that in 1966,shallow,angled, reconnaissance holes, totalling
about 3,000 ft., were drilled in this area and encountered mineralization assaying from
0.08% MoS2 to 0.14% MoS2 throughout their length. The best section was 50 ft. assaying
0.29% MoS2. Equipment and materials for the current ssascn including a Muskeg tractor and
a small bulldozer,together with camp facilities for 35 men will be moved from Alice Arm
to the property by Sikorsky S-58 helicopter during the next few days. When snow conditions
permity geological surveying and mapping, linecutting, soil sampling,and other surface ex-

ploration work, will proceed.  ,ponppy MINES LTD.

SHIPPING SCHEDULE MAINTAINED - C.M.Campbell,Jr.,general manager,Western Mines Ltd.,has
issued the following statement: "The wildcat strike which
‘hit Western Mines 10 days ago is over and the men are returning to work as required by the
company. The mill was shut down only for 17 hours and several days trucking time which was
lost is now being made up without interference in the company's shipping schedule. On May
27, 1650 tons of zinc concentrate was shipped to Japan and another 2500 tons of zinc
concentrate will be loaded in a barge for shipment to the Anaconda smelter in Montana on
June 1. Some 3300 tons of copper concentrate is scheduled to be locaded for Japan next
week and this will be followed on June £5, by & 2500 ton zinc shipment also destined for

Japan, )
NO. 106(JUNE 1,1967) *  GEORGE CROSS NEWS LETTER ¥ TWENTIETH YEAR OF PUBLICATION

N



	810656001
	810656002
	810656003
	810656004
	810656005
	810656006
	810656007
	810656008
	810656009
	810656010
	810656011
	810656012
	810656013
	810656014
	810656015
	810656016
	810656017
	810656018
	810656019
	810656020
	810656021
	810656022
	810656023
	810656024
	810656025
	810656026
	810656027
	810656028
	810656029
	810656030
	810656031
	810656032
	810656033
	810656034
	810656035
	810656036
	810656037
	810656038
	810656039
	810656040
	810656041
	810656042

