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S e a b r i d g e G o l d I n c . a n n o u n c e d t o d a y t h a t R e s o u r c e M o d e l i n g I n c . h a s c o m p l e t e d u p d a t e d i n d e p e n d e n t N a t i o n * 

e s t i m a t e s f o r t h e S u l p h u r e t s a n d K e r r z o n e s a t i t s o w n e d K S M p r o j e c t . A n e w N I - 4 3 - 1 0 1 T e c h n i c a l R e p o r t c o v e 

u p d a t e d r e s o u r c e e s t i m a t e f o r t h e M i t c h e l l z o n e w i l l b e f i l e d o n S E D A R s h o r t l y . 

T h e f o l l o w i n g t a b l e s u m m a r i z e s R M F s u p d a t e d g l o b a l m i n e r a l r e s o u r c e e s t i m a t e a s o f M a r c h 2 2 , 2 0 0 9 f o r t h e S 

S u l p h u r e t s a n d K e r r Z o n e s M i n e r a l R e s o u r c e s a t 0 . 5 0 g / t G o l d E q u i v a l e n t C u t o f f - G r a d e 

Z o n e 
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Z o n e T o n n e s 

( 000 ) 

G o l d C o p p e r 
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O u n c e s 

( 000 ) 

C o p p e r 

P ounds 

( m i l l i o n s ) 

Tonnes 

(000 ) 

( f o l d 

( g t ) 

C o p p e r 

<%> 

( i o l d 

O u n c e s 

( 0 0 0 ) 

C o p p e r 

P ounds 

( m i l l i o n s ) 

Su l phu re t s 87 ,300 0.72 0.27 2.021 5 2 0 160 .900 0,63 0.17 3,259 603 

K e r r 225 , 300 0.23 0.41 1.666 2.036 69 . 900 O.IK 0.39 4 0 5 601 

S e a b r i d g e G o l d P r e s i d e n t a n d C E O R u d i F r o n k n o t e d t h a t " i n a d d i t i o n t o o u r s u c c e s s a t M i t c h e l l , t h e 2 0 0 8 d r i l l f 

a n d i n c r e a s e d a v e r a g e g o l d a n d c o p p e r g r a d e s . M e a s u r e d a n d i n d i c a t e d m i n e r a l r e s o u r c e s f o r t h e K S M p r o j e c t 

3 4 . 5 m i l l i o n o u n c e s o f g o l d a n d 8 . 5 b i l l i o n p o u n d s o f c o p p e r . I n t h e i n f e r r e d c a t e g o r y , r e s o u r c e s f o r K S M n o w t< 

o u n c e s o f g o l d a n d 2 . 8 b i l l i o n p o u n d s o f c o p p e r . W e w i l l n o w u p d a t e t h e m i n e p l a n s i n o u r 2 0 0 8 P r e l i m i n a r y A s 

e s t i m a t e s w h i c h s h o u l d a d d m i n e l i f e b e y o n d t h e p r e v i o u s e s t i m a t e o f 3 0 y e a r s . W e m a y a l s o s e e t h e S u l p h u r e 

r e s o u r c e i n c r e a s e s i n e a c h o f t h e s e z o n e s . " T h e n e w m i n e p l a n s s h o u l d b e c o m p l e t e d i n t h e s e c o n d q u a r t e r o f t 

g r a d e i n t h e e a r l y y e a r s t o f a c i l i t a t e p a y - b a c k o f c a p i t a l . 

T h e S u l p h u r e t s r e s o u r c e e s t i m a t e w a s u p d a t e d b y R M I u s i n g i n v e r s e d i s t a n c e w e i g h t i n g m e t h o d s w i t h i n g o l d a i 

c o n s t r u c t e d i n c o r p o r a t i n g t h e n e w d r i l l i n g d a t a a l o n g w i t h a n u p d a t e d g e o l o g i c i n t e r p r e t a t i o n . R M I n o t e s t h a t k 

i n v e r s e d i s t a n c e e s t i m a t e . T h e g o l d a n d c o p p e r g r a d e m o d e l s w e r e v a l i d a t e d v i s u a l l y a n d b y c o m p a r i s o n s w i t h 

g r a d e s w e r e c l a s s i f i e d i n t o i n d i c a t e d a n d i n f e r r e d m i n e r a l r e s o u r c e c a t e g o r i e s b a s e d o n m i n e r a l i z e d c o n t i n u i t y 1 

s t a t i s t i c a l l y ( i . e . v a r i o g r a m r a n g e s ) t o g e t h e r w i t h t h e p r o x i m i t y t o d r i l l h o l e d a t a . R e c o v e r a b l e g o l d e q u i v a l e n t < 

w i t h a 7 0 % r e c o v e r y r a t e a n d a $ 2 . 0 0 c o p p e r p r i c e w i t h a n 8 5 % r e c o v e r y r a t e . 

T h e K e r r r e s o u r c e w a s n o t u p d a t e d b e c a u s e n o n e w d a t a h a s b e e n c o l l e c t e d . R M I ' s M a r c h 2 0 0 8 K e r r r e s o u r c e r 

t r a n s l a t e d i n t o t h e n e w d i s t r i c t w i d e N A D 8 3 c o o r d i n a t e s y s t e m t h a t i s n o w b e i n g u s e d a l o n g w i t h a n e w a e r i a l t 

r e b l o c k e d s o t h a t i t c o u l d b e m o r e e a s i l y i n t e g r a t e d i n t o t h e u p d a t e d m i n e p l a n . T h e r e b l o c k i n g e x e r c i s e r e s u l r j 

i n d i c a t e d a n d i n f e r r e d r e s o u r c e s w h i c h i s d e e m e d r e a s o n a b l e d u e t o t h e i n c r e a s e d d i l u t i o n w h e n g o i n g f r o m SIT 
K e r r m o d e l w i l l b e u p d a t e d n e x t y e a r b y i n c o r p o r a t i n g n e w d r i l l i n g d a t a t h a t w i l l b e c o m p l e t e d f o r m e t a l l u r g i c a l 

T h e d a t a b a s e f o r t h e S u l p h u r e t s z o n e n o w i n c o r p o r a t e s 6 5 c o r e h o l e s t o t a l i n g 1 5 , 2 0 7 m e t e r s . T h e d a t a b a s e for 

t o t a l i n g 2 6 , 4 0 9 m e t e r s . T h e m a j o r i t y o f t h e S u l p h u r e t s a s s a y d a t a w a s c o l l e c t e d b y P l a c e r D o m e , S e a b r i d g e Gc 

r e v i e w t h e P l a c e r D o m e q u a l i t y a s s u r a n c e - q u a l i t y c o n t r o l ( " Q A / Q C " ) d a t a f o r t h e S u l p h u r e t s d e p o s i t a n d f o u n d 

w e r e a v a i l a b l e f o r r e v i e w . S e a b r i d g e d r i l l e d f i v e c o r e h o l e s t o t a l i n g 1 , 6 2 3 m e t e r s i n t o t h e S u l p h u r e t s d e p o s i t in 

1 , 7 6 1 m e t e r s i n 2 0 0 8 . S e a b r i d g e i m p l e m e n t e d a Q A / Q C p r o g r a m c o n s i s t i n g o f t h e s u b m i s s i o n o f s t a n d a r d s , b l i 

S e a b r i d g e ' s S u l p h u r e t s Q A / Q C p r o g r a m s h o w t h e a s s a y d a t a t o b e r e l i a b l e f o r e s t i m a t i n g r e s o u r c e s . T h e m a j o r 
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c o l l e c t e d b y P l a c e r D o m e d u r i n g t h e e a r l y 1 9 9 0 s . P l a c e r i m p l e m e n t e d Q A / Q C p r o t o c o l s t h a t i n c l u d e d t h e s u b m i 

a n d d u p l i c a t e s , w h i c h w e r e a s s a y e d a t t h e i r r e s e a r c h f a c i l i t y i n V a n c o u v e r , B C . A s i g n i f i c a n t n u m b e r o f puhps w< 

c o r r o b o r a t e d t h e P l a c e r d a t a . B a s e d o n t h e s e r e s u l t s , t h e a s s a y d a t a f o r t h e K e r r d e p o s i t a r e r e l i a b l e f o r e s t i r r u 

M i n e r a l r e s o u r c e s f o r t h e S u l p h u r e t s a n d K e r r z o n e s a r e s u m m a r i z e d i n t h e t a b l e s b e l o w a t a v a r i e t y o f r e c o v e r 

S u l p h u r e t s Z o n e R e s o u r c e E s t i m a t e s a t D i f f e r e n t R e c o v e r a b l e G o l d E q u i v a l e n t C u t o f f G r a d e s 

A u K Q V 

C u t o f f 

I n d i c a t e d M i n e r a l R e s o u r c e s I n f e r r e d M i n e r a l R e s o u r c e s 
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Cu 
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C u i i>s 

( m i l l i o n s ) 

0.30 93 ,500 0 .69 2,074 0.25 515 190.700 0 .58 3,556 0 .15 631 

0.40 92 ,200 0 .70 2,074 0.25 508 180,900 0 .60 3,490 0 .16 638 

IL50 8 7 3 0 0 0.72 2,021 0 .27 520 160,900 0,63 3 ,259 0 J 7 60,3 

0 .60 82 ,100 0 .74 1.953 0.28 507 136,300 0 .67 2.937 0.20 601 

0.70 79,000 0 .75 1,905 0.29 505 113,800 0.69 2,524 0 .23 577 

0 .80 75 ,700 0 .76 1,849 0 .30 5(H) 91,200 0.72 2,112 0 .26 523 

0.90 71 ,500 0.77 1,769 0.31 488 77,000 0.75 1,857 0 .29 492 

1.00 66 ,900 0,78 1.679 0.32 472 65 .400 0.79 1,660 0.32 461 

R e b l o c k e d K e r r Z o n e R e s o u r c e E s t i m a t e s a t D i f f e r e n t R e c o v e r a b l e G o l d E q u i v a l e n t C u t o f f G r a d 

A t i K Q V 

C u t o f f 

I n d i c a t e d M i n e r a l R e s o u r c e s I n f e r r e d M i n e r a l R e s o u r c e s 
A t i K Q V 

C u t o f f TitFtni-s 
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X h j (000) 
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< II I M 
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T o n n e s 

(000) 

A u 

tm 

A u 

O / s 
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(%) 

Cu L b s 

(million*) 

0.30 287 ,900 0.21 1 1.944 0.34 2,158 98,600 0.16 507 0.31 673 

0.40 252 ,500 0 .22 | 1,786 0,38 2,114 81 ,700 0.17 447 0 .35 631 

11,50 2 2 5 3 0 0 0.23 | 1,666 0.4 i 2.036 6 9 , 9 0 0 0 J 8 4 0 5 0 3 9 601 

0.60 198,600 0.24 j 1.533 0.44 1.926 59 ,500 0.19 364 0 .43 564 

0 .70 172,700 0 .25 ! 1,388 0.48 1,827 51,600 0.20 332 0.46 523 

0 .80 150,400 0 .26 j 1,257 0.52 1,724 44 ,900 0.20 289 0.50 495 

129.900 0 .27 I J 27 0,56 1.603 39,100 0.21 264 0.53 457 

1.00 114 .900 0 ,28 U ) 3 4 0.60 1,519 33 ,800 0.22 239 0.57 425 

R M I i s a n i n d e p e n d e n t c o n s u l t i n g f i r m u n d e r t h e d i r e c t i o n o f M i c h a e l J . L e c h n e r , L i c e n s e d R e g i s t e r e d G e o l o g i s t 

# 1 5 5 3 4 4 , A I P G C P G # 1 0 6 9 0 a n d a Q u a l i f i e d P e r s o n u n d e r N I - 4 3 - 1 0 1 . M r . L e c h n e r r e v i e w e d t h i s n e w s r e l e a s e . 

T h e 1 0 0 % o w n e d K S M p r o j e c t , l o c a t e d n e a r S t e w a r t , B r i t i s h C o l u m b i a , C a n a d a , i s o n e o f t h e w o r l d ' s l a r g e s t u n 

t a b l e s u m m a r i z e s N I 4 3 - 1 0 1 c o m p l i a n t m i n e r a l r e s o u r c e s f o r a l l t h r e e z o n e s a t t h e K S M p r o j e c t u s i n g a 0 . 5 0 g i 

g r a d e ( s e e n e w s r e l e a s e d a t e d M a r c h 1 1 , 2 0 0 9 f o r d e t a i l s o n t h e M i t c h e l l z o n e ) . 

K S M M i n e r a l R e s o u r c e s a t 0 . 5 0 g / t G o l d E q u i v a l e n t C u t o f f - G r a d e 
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0 . 7 2 \ 2 .021 

0 .23 " 1 .666 
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0.4*1 

5 2 0 

2 . 0 3 6 

r o l a I 579,300 1 0.66 j 12,292 0.18 2.298 1,243,200 0.56 | 22,237 0.23 6,248 
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M i t c h e l l 1,50*>JWM> i 0 . 6 4 ! 3 0 . 8 4 2 O.I s 
o.i~7~~ 

5. W O 
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5 1 4 . W O 

1 60>>00 

0.51 S . 4 4 2 
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6 0 3 S u l p h u r e t s 8 7 . 3 0 O f 0 , 7 2 | 2 .021 

O.I s 
o.i~7~~ 

5. W O 

5 2 0 

5 1 4 . W O 

1 60>>00 

0.51 S . 4 4 2 

0 . 63 * " i , 25 1 ^ 

0 .14 

0 . 17 

1 . 5 8 " 

6 0 3 
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Total 1,822.500 [ 0.59 j 34.529 0.21 3,546 745.700 0.50 i 12,106 0.17 2,793 
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S e a b r i d g e h o l d s a 1 0 0 % i n t e r e s t i n s e v e r a l N o r t h A m e r i c a n g o l d r e s o u r c e p r o j e c t s . T h e C o m p a n y ' s p r i n c i p a l a s 

S t e w a r t , B r i t i s h C o l u m b i a , C a n a d a ( o n e o f t h e w o r l d ' s l a r g e s t u n d e v e l o p e d g o l d / c o p p e r p r o j e c t s ) , a n d t h e C o u r 

N o r t h w e s t T e r r i t o r i e s . F o r a b r e a k d o w n o f S e a b r i d g e ' s m i n e r a l r e s o u r c e s b y p r o j e c t a n d r e s o u r c e c a t e g o r y p l e a 

h t t p : / / w w w . s e a b r i d g e g o l d . n e t / r e s o u r c e s . p h p . 

A i l r e s o u r c e e s t i m a t e s r e p o r t e d b y t h e C o r p o r a t i o n w e r e c a l c u l a t e d i n a c c o r d a n c e w i t h t h e C a n a d i a r 

C a n a d i a n I n s t i t u t e o f M i n i n g a n d M e t a l l u r g y C l a s s i f i c a t i o n s y s t e m . T h e s e s t a n d a r d s d i f f e r s i g n i f i c a n 

S e c u r i t i e s a n d E x c h a n g e C o m m i s s i o n . M i n e r a l r e s o u r c e s w h i c h a r e n o t m i n e r a l r e s e r v e s d o n o t h a v e 

S t a t e m e n t s r e l a t i n g t o t h e e s t i m a t e d o r e x p e c t e d f u t u r e p r o d u c t i o n a n d o p e r a t i n g r e s u l t s a n d c o s t s 

p l a n n e d w o r k a t t h e C o r p o r a t i o n ' s p r o j e c t s a n d t h e e x p e c t e d r e s u l t s o f s u c h w o r k a r e f o r w a r d - l o o k i 

U n i t e d S t a t e s P r i v a t e S e c u r i t i e s L i t i g a t i o n R e f o r m A c t o f 1 9 9 5 . F o r w a r d - l o o k i n g s t a t e m e n t s a r e s t a t 

g e n e r a l l y , b u t n o t a l w a y s , i d e n t i f i e d b y w o r d s s u c h a s t h e f o l l o w i n g : e x p e c t s , p l a n s , a n t i c i p a t e s , b e l 

a s s u m e s , p o t e n t i a l a n d s i m i l a r e x p r e s s i o n s . F o r w a r d - l o o k i n g s t a t e m e n t s a l s o i n c l u d e r e f e r e n c e t o e 

c o u l d o r s h o u l d o c c u r . I n f o r m a t i o n c o n c e r n i n g e x p l o r a t i o n r e s u l t s a n d m i n e r a l r e s e r v e a n d r e s o u r c e 

f o r w a r d - l o o k i n g s t a t e m e n t s , a s it c o n s t i t u t e s a p r e d i c t i o n o f w h a t m i g h t b e f o u n d t o b e p r e s e n t whe 

T h e s e f o r w a r d - l o o k i n g s t a t e m e n t s a r e n e c e s s a r i l y b a s e d u p o n a n u m b e r o f e s t i m a t e s a n d a s s u m p t h 

t h e t i m e t h e y a r e m a d e , a r e i n h e r e n t l y s u b j e c t t o a v a r i e t y o f r i s k s a n d u n c e r t a i n t i e s w h i c h c o u l d ca 

m a t e r i a l l y f r o m t h o s e r e f l e c t e d i n t h e f o r w a r d - l o o k i n g s t a t e m e n t s , i n c l u d i n g , w i t h o u t l i m i t a t i o n : urn 

f i n a n c i n g t o f u n d t h e p l a n n e d w o r k i n a t i m e l y m a n n e r a n d o n a c c e p t a b l e t e r m s ; c h a n g e s i n p l a n n e c 

o r o t h e r f a c t o r s ; t h e p o s s i b i l i t y t h a t r e s u l t s o f w o r k w i l l n o t f u l f i l l p r o j e c t i o n s / e x p e c t a t i o n s a n d r e a l 

C o r p o r a t i o n ' s p r o j e c t s ; u n c e r t a i n t i e s i n v o l v e d i n t h e i n t e r p r e t a t i o n o f d r i l l i n g r e s u l t s a n d o t h e r t e s t s 

r e s o u r c e s ; r i s k o f a c c i d e n t s , e q u i p m e n t b r e a k d o w n s a n d l a b o u r d i s p u t e s o r o t h e r u n a n t i c i p a t e d d i f f i 

e n v i r o n m e n t a l i s s u e s a t t h e C o r p o r a t i o n ' s p r o j e c t s ; t h e p o s s i b i l i t y o f c o s t o v e r r u n s o r u n a n t i c i p a t e d 

o b t a i n p e r m i t s a n d c o m p l y w i t h e n v i r o n m e n t a l l a w s a n d r e g u l a t i o n s a n d o t h e r g o v e r n m e n t r e q u i r e r 

o t h e r r i s k s a n d u n c e r t a i n t i e s , i n c l u d i n g t h o s e d e s c r i b e d i n t h e C o r p o r a t i o n ' s A n n u a l I n f o r m a t i o n F o i 

www.sedar.com) for the year ended December 31, 2007 and in the CorporationaC^s Annual Report Form 20-F fded with the U.S. S 
(available at www.sec.gov/edgar.shtml). 
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For Seabridge Gold investor relations needs, investors can visit the Seabridge Gold IR Hub at http://www.agoracom.com/ir/seabri.dge whe 
same day, or simply review questions and answers posted by other investors. Alternatively, investors are able to e-mail all questions and cc 
request addition to the investor e-mail list to receive all future press releases and updates in real time. 
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