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Read More:

UPDATED RESOURCES FOR SULPHURETS AND KERR ZONES

Wednesday, 25th March 2009

Seabridge Gold Inc. announced today that Resource Modeling Inc. has completed updated independent Nation:¢
estimates for the Sulphurets and Kerr zones at its owned KSM project. A new NI-43-101 Technical Report cove
updated resource estimate for the Mitchell zone will be filed on SEDAR shortly.

The following table summarizes RMI's updated global mineral resource estimate as of March 22, 2009 for the S

Sulphurets andXerr Zones Mineral Rasources at 0.50 g/t Gold Equivalent Cutoff-Grade

Indicated Resource Bstinene Inferred Resource Estimate
Zome Tonnes | Gold | Copper Liold _ (,"ppcf Tonnes | Gold | Copper ("’I_d _ (,f)ppcf
{000) 12i1) (% Cunces Pounds (000) 12 (%) Qunces Pournds
| {000} | (millions) = {0 | (millions)
Sufphurcts 87300 | Q.72 { i 2.021 820 160900 | (163 0.17 3259 A3
Kerr 225,300 023 041 | 666 2030 G900 | 0.1 039 405 601

Seabridge Gold President and CEO Rudi Fronk noted that "in addition to our success at Mitchell, the 2008 drili |
and increased average gold and copper grades. Measured and indicated mineral resources for the KSM project
34.5 million ounces of gold and 8.5 billion pounds of copper. In the inferred category, resources for KSM now t
ounces of gold and 2.8 billion pounds of copper. We will now update the mine plans in our 2008 Preliminary As
estimates which should ddd mine life beyond the previous estimate of 30 years. We may also see the Sulphure
resource increases in each of these zones." The new mine plans should be completed in the second quarter of t
grade in the early years to facilitate pay-back of capital.

The Sulphurets resource estimate was updated by RMI using inverse distance weighting methods within gold al
constructed incorporating the new drilling data along with an updated geologic interpretation. RMI notes that k
inverse distance estimate. The gold and copper grade models were validated visually and by comparisons with
grades were classified into indicated and inferred mineral resource categories based on mineralized continuity 1
statistically (i.e. variogram ranges) together with the proximity to drill hole data. Recoverable gold equivalent
with a 70% recovery rate and a $2.00 copper price with an 85% recovery rate.

The Kerr resource was not updated because no new data has been collected. RMI's March 2008 Kerr resource r
translated into the new district wide NAD83 coordinate system that is now being used along with a new aerial t
reblocked so that it could be more easily integrated into the updated mine plan. The reblocking exercise resuit:
indicated and inferred resources which is deemed reasonable due to the increased dilution when going from sir
Kerr model will be updated next year by incorporating new drilling data that will be completed for metallurgical

The database for the Sulphurets zone now incorporates 65 core holes totaling 15,207 meters. The database for
totaling 26,409 meters. The majority of the Sulphurets assay data was collected by Placer Dome, Seabridge G¢
review the Placer Dome quality assurance-quality control ("QA/QC") data for the Sulphurets deposit and found
were available for review. Seabridge drilled five core holes totaling 1,623 meters into the Sulphurets deposit in
1,761 meters in 2008. Seabridge implemented a QA/QC program consisting of the submission of standards, bl
Seabridge's Sulphurets QA/QC program show the assay data to be reliable for estimating resources. The major
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collected by Placer Dome during the early 1990s. Placer implemented QA/QC protocols that included the submi
and duplicates, which were assayed at their research facility in Vancouver, BC. A significant number of pulps wi
corroborated the Placer data. Based on these results, the assay data for the Kerr deposit are reliable for estimz

Mineral resources for the Sulphurets and Kerr zones are summarized in the tables below at a variety of recover

Sulphurets Zone Resource Estimates at Different Recoverable Gold Equivalent Cutoff Grades

Indicated Mineral Resources

Inferred Mineral Resources

AUEQV
Cutofl | onnes Au (;‘;L Cu velns | Tonnes | Au (';‘;L Cu Cu1bs
g/n (000) (g/1) (000) {%) | (millions) | (0OD) (e/t) 000) (%) | (millions)
0.30 93.500.. .69 2074 (.25 513 190,700 (138 3556 0.15 031
Q.40 Y2200 0.70 2074 0.25 0K 180,900 .08 3.490 016 OH3%
(.50 57300 0.72 2021 0.27 S20 160,900 0.63 3,259 0.17 603
.60 82100 0.74 [ ©53 02K 07 136,300 0.67 I937? (120 601
070 TU.000 0.75 | B8 020 303 113,800 0.6% RS (.23 377
[1 R0 }) 75,700 076 1849 .30 300 91200 0.72 an .26 823
(.90 71,504 0.77 1,760 {31 48X 77000 075 1.837 0.29 4972
.00 66,900 .78 1.679 (.32 471 635 400 0.79 1.660 0.32 361

Reblocked Kerr Zone Resource Estimates at Different Recoverable Gold Equivalent Cutoff Grades

Indicated Mineral Resources

Inferred Mineral Resources

AUEQV \

Cutoff | Tonnes Au ' (":": (Tu Culbs | Tonnes Au (’;:" Cu Cu Lbs
(/1) (000) (g ) (000) (%) | (millions} | (008) (1) ©00) {%) | (millions)
0.30 JR7.900 1 021 [ 1944 1 03 2158 9R600 | 016 507 0.31 673
0.4 232500 022 L.7RO 038 2004 81,700 ni7? 447 1.35 03]
.56 225,300 0.23 1.666 0.41 2036 69.900 018 405 0.19 601
0.60 [UR.600 024 f.533 (.44 1926 59500 .19 364 .43 564
0.70 172,700 024 ,3IRY 04X 1.827 51,600 0.20 RR N .46 823
0. X4 130,400 0.26 1.257 1$.52 1.724 44,900 0.20 a8 0.30 193
0.90 129 G900 027 1127 .56 1,603 39,100 0.21 2604 (133 457
1.00 FT4. 990 028 1034 11,60 1,319 33,800 0.22 234 0.37 425

RMI is an independent consulting firm under the direction of Michael ]J. Lechner, Licensed Registered Geologist
#155344, AIPG CPG #10690 and a Qualified Person under NI-43-101. Mr. Lechner reviewed this news release.

The 100% owned KSM project, located near Stewart, British Columbia, Canada, is one of the world's largest un
table summarizes NI 43-101 compliant mineral resources for all three zones at the KSM project using a 0.50 g
grade (see news release dated March 11, 2009 for details on the Mitchell zone).

KSM Mineral Resources at 0.50 g/t Gold Equivalent Cutoff-Grade

Measured Mineral Resouvces Indicated Mincral Resources
Zone Toanes V Al i (';" Ca Cu Lbhs Toanes Au (’;“_ u CuLbs
000 UTH iy L% [ mitlions ono t oy L millions
) wmem w0 egy | O | tmillienn | 00 R gegy || tilliens)
Mitchell ATRUHY . 0.66 E 12292 s 2,298 3¢, 600 0.62 18,550 Ix 3.692
Sulphurats § _Nemeasured resources f O X7300 1 0.72 0 2021 | .27 L2
Korr No meusureed resources 225,30 0.23 1666 41 2.036
Total 579,300 0.66 | 12292 | o8 | 2298 1.233,200 | 0.56 | 22,237 | ©0.23 6.248
Measured plus Indicated Mineral Resources Inferred Mineral Resources
Zone Tonnex Au (":': Cu Cu Lbs Tonnes Au 31" Cu Cu bLbs
000 t - e millions 000 At % millions
{ ) (2/0 (060) (%a) ( ) ( ] {git) (000) (a) ( )
Miteheld 1AW 9 .64 30,842 IR 5.990 314,000 0451 K442 14 I.389
Sulphureis 873Ny D 072 2021 nz2r? S20 1 60,901} .63 3,259 17 603
Koy 225300 0 023 1,666 (L] 2036 69,900 [ IR T R i) 39 601
‘Total 1,822,500  0.59 34.529 0.21 8.546 T45.700 0.50 . 12.106 0.17 2.793
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Cirr = r

Seabridge holds a 100% interest in several North American gold resource projects. The Company's principal as
Stewart, British Columbia, Canada (one of the world's largest undeveloped gold/copper projects), and the Cout
Northwest Territories. For a breakdown of Seabridge's mineral resources by project and resource category plea
http://www.seabridgegold.net/resources.php.

All resource estimates reported by the Corporation were calculated in accordance with the Canadiar
Canadian Institute of Mining and Metallurgy Classification system. These standards differ significan
Securities and Exchange Commission. Mineral resources which are not mineral reserves do not have

Statements relating to the estimated or expected future production and operating results and costs
planned work at the Corporation's projects and the expected results of such work are forward-looki
United States Private Securities Litigation Reform Act of 1995. Forward-looking statements are stat
generally, but not always, identified by words such as the following: expects, plans, anticipates, bel
assumes, potential and similar expressions. Forward-looking statements also include reference to e
could or should occur. Information concerning exploration results and mineral reserve and resource
forward-looking statements, as it constitutes a prediction of what might be found to be present whe
These forward-looking statements are necessarily based upon a number of estimates and assumptic
the time they are made, are inherently subject to a variety of risks and uncertainties which could ca
materially from those reflected in the forward-looking statements, including, without limitation: un:
financing to fund the planned work in a timely manner and on acceptable terms; changes in plannec
or other factors; the possibility that results of work will not fulfill projections/expectations and real
Corporation's projects; uncertainties involved in the interpretation of drilling results and other tests
resources; risk of accidents, equipment breakdowns and labour disputes or other unanticipated diffi
environmental issues at the Corporation's projects; the possibility of cost overruns or unanticipated
obtain permits and comply with environmental laws and regulations and other government requirer
other risks and uncertainties, including those described in the Corporation’s Annual Information For
www.sedar.com) for the year ended December 31, 2007 and in the Corporationd€™s Annual Report Form 20-F filed with the U.S. S
(available at www.sec.gov/edgar.shtml),

Forward-looking statements are based on the beliefs, estimates and opinions of the Corporation’s i
consultants on the date the statements are made.

ON BEHALF OF THE BOARD
"Rudi Fronk"
President & C.E.O.

For further information please contact:

Rudi P. Fronk, President and C.E.O.

Tel: (416) 367-9292  Fax: (416) 367-2711
Email: info@seabridgegold.net

For Seabridge Gold investor relations needs, investors can visit the Seabridge Gold IR Hub at http://www.agoracom.com/ir/seabridge whe
same day, or simply review questions and answers posted by other investors. Alternatively, investors are able to e-mail all questions and cc
request addition to the investor e-mail list to receive all future press releases and updates in real time.
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