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FRONT COVER: Aerial view of the Tide Surface Plant
looking westerly — Berendon Glacier in the
background. The large building with the

sloping roof in the central part of the photograph
houses the concentrator, general offices,
engineering office, warehouse, change rooms,
shops, assay laboratories and concentrate storage.
Portal of the Main Haulage Tunnel is on the

far side of the concentrator building, partially
obscured from view. The steam power plant, flanked
by water cooling towers and fuel tanks,

is on the south side (left) of the concentrator
building. Temporary bunkhouses are on the

north side (right) of the concentrator building.
Permanent bunkhouses are in the foreground.

BACK COVER: Location maps showing principal
features of the Granduc Mine operation.

Location of the Company’s Max property and
Sulphurets - Mitchell Creek property is also shown.




Granduc Mines, Limited (von-Personal Liability)

DIRECTORS’ REPORT to the Shareholders:

In accordance with the terms of the Company’s Lease to Granduc Operating
Company and American Smelting and Refining Company, we set out here-
tnder a summary of the Lessees’ report to us on progress in the develop-

- ment of the Granduc Mine during the year 1969;

LESSEES’ REPORT TO GRANDUC MINES, LIMITED

-“TIDE LAKE TUNNEL:

The main access tunnel from Tide Lake to the Leduc Mine site was
completed in late 1968, and refurbishing work to equip the tunnel
for high-speed haulage was 60% completed by year end.

MINE DEVELOPMENT:

The major mine access between the 2600 and 3720 levels consists
of a ramp system of 14 feet by 14 feet cross section, driven at a

15% slope in the footwall of the ore bodies. Of the total length of

7840 feet, all but 800 feet between the 2600 and 3100 levels have

been completed.

At year end level development was started at the 3720 level and
is to advance downward. Raising of ore and waste passes and ventila-
tion raises between 3100 and 3600 levels was almost complete for
pre-production reguirements and major underground facilities were
installed during the year. :

The Leduc Mine Camp was activated in August and was in opera-
tion at year end with a small crew. The Leduc camp is now serviced
from the Tide Plant Site through the: tunnel.

CONSTRUCTION:
The concentrator and setvices facilities were 90% completed during
the year. The General Offices, Engineering Offices, Warehouses, Mine
and Surface Dry Change rooms, shops and assay facilities were all
in use at year end.

The Stewart dock facilities were 95% completed and this facility

was ready to receive the first shipment of bunker “C” oil to be used
as fuel in the power plant.

The 30 MW steam power plant has been in continuous operation
since September of 1969.

STEWART — TIDE ROAD: :

General upgrading of the road was continued and driving of a 6,036
foot long vehicle tunnel through the Trojan Horse mountain was a
major improvement. The road has been in use on a continuous basis
since completion.

LABOUR RELATIONS:

The continued progress of mine development and of construction
was interrupted by a work stoppage between March 4th and August
1st. A new two-year labour contract, replacing the one expiring on
January 31st, was ratified by the employees on July 25th, 1969 and
plans were immediately implemented to start work in the Mine and
on construction.

PERSONNEL:
With-the availability of the service facilities at Tide Plant Site, all
functions formerly carried out at the Stewart and Leduc Camps have
been consolidated.

Personnel employed directly and by Mine Contractors reached
499, of which 313 were employed on construction.

COMMUNITY:

Twenty-five residences were completed with water and sewer facili-
ties to service them. The family accommodations in Stewart now
consist of 122 houses and 13 trailer homes, and an additional 18
trailer homes are available at the Tide Plant Site. ;

The District School Board has undertaken the construction of a
new ten-classroom school to be completed and in use for the fall
term of 1970. The added facilities will permit an expansion of the
school curriculum to include grade eleven.”
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Granduc Mines, Limited (Non-Personal Liability)

STATEMENT OF MINE DEVELOPMENT AND PRE-PRODUCTION EXPENDITURE
Year ended December 31, 1969 (With comparative figures for 1968)

Balance at beginning of year ... .

Expenditure incurred during the year:

Exploration:
Buildings and real property

Village of Stewart expenses___ e ¥ e

Professional and technical services __ 2 e

Transportation and travel

Shipping and freighting ________ i WV
Camp operations ra

Drilling s

Samplingandanalysis_ ... Py

Equipment

Administration:
Management salaries : nEet

B T o Bt o f o et £y I e g 0 LB i A - el B M oS3V T N 25 L S ]

Directors’ remuneration

Directors’ expenses

Commpimicationie penl Lo ouie S e S e s S YO AR B el b e PN e e D

Office expenses : 4 ol Tt Caatont o TSRO e A e Dt [ L e

General expenses & =

Legal and audit = _Vh#__

Deduct:
Interest income £

Other income

Net expenditure for the year

Balance atend of year ... ... .. ..

See accompanying notes to financial statements.

1969 1968
$23,740,502 $23,592,594
T 14,000
560 500
37,556 36,109
4,368 6,784
8,561 21,140
6,667 3,527
4y 39,960
2,967 2,758
7,040 4,176
67,719 128,954
5,227 5,127
2,695 2,803
1,200 1,200
523 641
1,410 1,628
6,875 5,529
18,062 10,835
9,991 16,095
45,983 43,858
113,702 172,812
16,353 23,667
e 1,237
16,353 24,904
97,349 147,908
$23,837,851 $23,740,502










