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NEWS RELEASE 

CROSS-SECTIONS RELEASED FOR NEW BULK TONNAGE 
GOLD-COPPER DEPOSIT DISCOVERY  

R o b e r t A. D i c k i n s o n , P r e s i d e n t o f U n i t e d L i n c o l n R e s o u r c e s I n c . 
(VSE:ULN, NASDAQ:ULNNF) t o d a y r e l e a s e d d r i l l h o l e p l a n and c r o s s -
s e c t i o n s o f d r i l l h o l e s announced on November 18, 1988 (see 
a t t a c h e d ) . These r e s u l t s a r e from a r e c e n t l y c o mpleted 31 h o l e 
r e c o n n a i s s a n c e d r i l l program w h i c h d i s c o v e r e d t h e b u l k tonnage MBX 
g o l d - c o p p e r d e p o s i t . R e s u l t s i n d i c a t e a p r e l i m i n a r y g e o l o g i c a l 
i n v e n t o r y i n t h e o r d e r o f 2 0 m i l l i o n t o n s c o n t a i n i n g o v e r 500,000 
ounces o f g o l d p l u s s i g n i f i c a n t copper. A r e c e n t l y c o m p l e t e d I P 
g e o p h y s i c a l s u r v e y o v e r t h e a r e a has c o n f i r m e d t h a t t h e d e p o s i t i s 
open t o e x t e n s i o n i n a l l d i r e c t i o n s . Most h o l e s bottom i n g o l d -
c o p p e r m i n e r a l i z a t i o n . 

A 2 0,000 f o o t s t e p out d r i l l program i s now i n p r o g r e s s t o 
d e l i n e a t e t h e e x t e n t o f t h e MBX d e p o s i t . C o n t i n u e d comparable 
d r i l l r e s u l t s c o u l d l e a d t o t h e development o f 150,000 - 200,000 
ounce p e r y e a r g o l d mine and i n a d d i t i o n produce s i g n i f i c a n t 
c o p p e r . 

M u l t i p l e d e p o s i t s a r e s u s p e c t e d . G o l d and copper s u r f a c e 
g e o c h e m i c a l a n o m a l i e s a r e e x t e n s i v e t h r o u g h o u t t h e p r o p e r t y . 

The Mt. M i l l i g a n P r o j e c t i s a j o i n t v e n t u r e between U n i t e d L i n c o l n 
R e s o u r c e s I n c . (69.84%) and BP Resources Canada L i m i t e d (30.16%). 
C o n t i n e n t a l G o l d Corp. (VSE:CUG) c o n t r o l s a 69% s h a r e h o l d i n g o f 
U n i t e d L i n c o l n R e sources I n c . 

ON BEHALF OF THE BOARD 

R o b e r t A. D i c k i n s o n 
P r e s i d e n t 

The Vancouver S t o c k Exchange has n e i t h e r approved n o r d i s a p p r o v e d 
t h e i n f o r m a t i o n c o n t a i n e d i n t h i s news r e l e a s e . 
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UNITED LINCOLN RESOURCES IMC 

NOVEMBER 18, 1988 

NEWS RELEASE 

R o b e r t A. D i c k i n s o n , P r e s i d e n t o f U n i t e d L i n c o l n R e s o u r c e s I n c . 
(VSE:ULN, NASDAQ:ULNNF) announced t o d a y t h a t a 2 0,000 f o o t s t e p -
out d r i l l program u t i l i z i n g two d r i l l r i g s has begun a t t h e Mt. 
M i l l i g a n P r o p e r t y i n c e n t r a l B r i t i s h Columbia 45 k i l o m e t r e s west 
o f M a c k e n z i e . The P r o j e c t i s a j o i n t v e n t u r e between t h e Company 
(69.84%) and BP R e s o u r c e s Canada L i m i t e d (30.16%) w i t h U n i t e d 
L i n c o l n as o p e r a t o r . The $1,200,000 program i s d e s i g n e d t o 
d e l i n e a t e t h e e x t e n t o f t h e MBX B u l k Tonnage Gold-Copper D e p o s i t 
and c o m p l e t e p r e l i m i n a r y m e t a l l u r g i c a l and e n g i n e e r i n g s t u d i e s . 

A r e c e n t l y c ompleted r e c o n n a i s s a n c e d r i l l program a t Mt. M i l l i g a n 
d i s c o v e r e d t h e MBX g o l d - c o p p e r d e p o s i t i n a l t e r e d v o l c a n i c r o c k s 
a d j a c e n t t o an a l k a l i n e s t o c k . I n a r e p o r t d a t e d September 30, 
1988 t h e Company's c o n s u l t a n t - R e b a g l i a t i G e o l o g i c a l C o n s u l t i n g 
L t d . - a d v i s e d t h e Company t h a t t h e MBX zone has s i g n i f i c a n t 
p o t e n t i a l t o h o s t a major p o r p h y r y g o l d - c o p p e r d e p o s i t . A 
p r e l i m i n a r y g e o l o g i c a l i n v e n t o r y based on 31 NQ diamond d r i l l h o l e s 
i n d i c a t e s i n i t i a l r e s e r v e s i n t h e o r d e r o f 20,000,000 t o n s 
c o n t a i n i n g o v e r 500,000 ounces o f g o l d p l u s s i g n i f i c a n t copper. 
Average g o l d grades a r e i n t h e 0.02 - 0.04 ounces p e r t o n range 
w i t h a v erage copper grades i n t h e 0.30 - 0.50% range. 

A f o l l o w - u p I P and M a g n e t i c s u r v e y completed d u r i n g l a t e O c t o b e r , 
has c o n f i r m e d a b u l k tonnage c o n f i g u r a t i o n f o r t h e MBX d e p o s i t . 
The d e p o s i t i s open t o e x t e n s i o n i n a l l d i r e c t i o n s and most h o l e s 
bottom i n g o l d - c o p p e r m i n e r a l i z a t i o n . The c u r r e n t d r i l l program 
c a l l s f o r h o l e s t o be d r i l l e d on 100 metre s t e p - o u t s from t h e 
i n i t i a l r e s e r v e a r e a . 
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R e s u l t s r e c e n t l y c o m p i l e d from t h e 31 h o l e s i n t h e MBX d e p o s i t a r e a 
a r e as f o l l o w s : 

HOLE 

DDH 87-12 

DDH 87-13 

DDH 87-14 

DDH 88-24 

DDH 88-25 

DDH 88-26 
( i n c l u d i n g ) 

DDH 88-27 

DDH 88-29 

DDH 88-30 
( i n c l u d i n g ) 

DDH 88-31 

INTERVAL LENGTH CU AU 
( f e e t ) ( f e e t ) % o z / t o n 

18.0 - 290.7 272.7 0.20 0.015 

20.0 - 344.4 324.4 0.27 0.018 

16.1 - 45.9 29.8 0.23 0.009 

324.7 - 337.2 12.5 0.12 0.038 

44.3 - 328.0 283.7 0.26 0.015 

18.0 - 317.8 299.8 0.22 0.010 
20.0 - 300.1 280.1 0.62 0.025 
20.0 - 42.6 22.6 0.66 0.014 
42.6 - 119.4 76.8 0.41 0.020 

119.4 - 300.1 180.7 0.71 0.028 
l o s t i n o v e r b u r d e n 

62.0 - 329.9 267.9 0.09 0.069 

40.0 - 349.9 309.9 0.49 0.018 
40.0 - 98.4 58.4 0.34 0.011 
98.4 - 349.9 251.5 0.52 0.020 

44.3 - 173.8 
173.8 - 244.7 
244.7 - 316.5 71.8 0.37 0.016 

129.5 0.79 0.027 
70.9 p o s t m i n e r a l dyke 

DDH 88-32 
( i n c l u d i n g ) 

DDH 88-39 
( i n c l u d i n g ) 

24.0 
24 . 0 

180.4 

14.8 
14.8 

123.0 
226. 3 
262.4 

329.9 
180.4 
329 . 9 

328. 0 
123.0 
226.3 
262.4 
328. 0 

305.9 
156.4 
149.5 

0.13 
0.13 
0.13 

0.012 
0.007 
0.017 

313.2 0.43 0.015 
108.2 0.51 0.024 
103.3 0.36 0.020 
3 6.1 p o s t m i n e r a l dyke 
65.6 0.62 0.031 

DDH 88-40 51.0 - 336.1 285.1 0.19 0.077 

. . ./3 
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(Cont'd) 

HOLE 
INTERVAL 
( f e e t ) 

LENGTH 
( f e e t ) 

CU 
% 

AU 
o z / t o n 

DDH 88-41 
( i n c l u d i n g ) 

DDH 88-42 
( i n c l u d i n g ) 

DDH 88-43 
( i n c l u d i n g ) 

DDH 88-44 
( i n c l u d i n g ) 

DDH 88-45 
( i n c l u d i n g ) 

DDH 88-46 

DDH 88-47 

DDH 88-48 
( i n c l u d i n g ) 

DDH 88-49 
( i n c l u d i n g ) 

DDH 88-50 

DDH 88-51 

DDH 88-52 

DDH 88-53 

84.0 
84.0 

266.3 

185.1 
185.1 
400.8 
455.2 

108 
108 
222 
323 

80.0 
80.0 

300.5 

64.0 
64.0 

110 
197 

55.0 
55. 0 

183.9 
260.0 

65.0 
65. 0 

298.8 

134 .1 

151.1 

165.2 

26.2 

334.1 
266.3 
334.1 

755.3 
400.8 
455.2 
755. 3 

335.2 
222.0 
323 . 3 
335.2 

347.2 
300.5 
347.2 

372.0 
110.0 
197.3 
372 .0 

14.0 - 280.1 

10.0 - 295.2 

348.1 
183.9 
260. 0 
348.1 

336.5 
298.8 
336.5 

493 . 2 

331.2 

334.1 

142 . 7 

250.1 
182.3 
67.8 

570.2 
215.7 
54.4 

300.1 

227.2 
114.0 
101.3 
11.9 

267 
220 
46 

308 
46 
87 

174 

266.1 

285.2 

293.1 
128.9 
76.1 
88.1 

271. 5 
233 .8 
37.7 

359.2 

180.1 

168.9 

116. 5 

0.15 
0.12 
0.23 

0.28 
0.10 
0.20 
0.42 

13 
16 
09 
22 

0.16 
0.17 
0.10 

0.18 
0.15 

11 
22 

0.11 

0.10 

0.41 
0.30 
0.45 
0.55 

0.35 
0.38 
0.19 

0.35 

0.25 

0.28 

0.17 

0.059 
0.075 
0.018 

0.023 
0.019 
0.024 
0.025 

0.021 
0.026 
0.014 
0.031 

0.043 
0.050 
0.010 

0.021 
0.019 
0.011 
0.026 

0. 008 

0. 010 

0. 022 
0. 024 
0.020 
0. 020 

0.017 
0. 018 
0. 012 

0. 023 

0. 010 

0.017 

0. 014 
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(Cont'd) 

INTERVAL LENGTH CU AU 
HOLE ( f e e t ) ( f e e t ) %_ o z / t o n 

DDH 88-54 241.1 - 324 . 7 83.6 0.40 0.027 

DDH 88-55 123.1 - 355. 2 232.1 0.49 0.018 

DDH 88-56 143.0 - 315. 1 172.1 0.28 0.014 

DDH 88-60 43.0 - 503. 0 460.0 0.36 0.047 
( i n c l u d i n g ) 43.0 - 177. 1 134.1 0.20 0.030 

177.1 - 252. 5 75.4 0.41 0.023 
252.5 - 503 . 0 250.5 0.52 0.063 

C o n t i n u e d comparable d r i l l r e s u l t s s h o u l d l e a d t o t h e development 
o f a l e a d i n g Canadian g o l d mine w h i c h w i l l i n a d d i t i o n produce 
s i g n i f i c a n t copper. 

A f a s t t r a c k program i n v o l v i n g i n f i l l d r i l l i n g , b u l k s a m p l i n g , and 
advanced m e t a l l u r g i c a l , e n g i n e e r i n g and e n v i r o n m e n t a l s t u d i e s t o 
p r o v i d e t h e t e c h n i c a l base f o r a b a n k a b l e f e a s i b i l i t y s t u d y i s 
e n v i s i o n e d t o f o l l o w t h e c u r r e n t program. 

ON BEHALF OF THE BOARD 

R o b e r t A. D i c k i n s o n 
P r e s i d e n t 

The Vancouver S t o c k Exchange has n e i t h e r approved nor d i s a p p r o v e d 
t h e i n f o r m a t i o n c o n t a i n e d h e r e i n . 



1989 "SNAPSHOT" REVIEW FORM 

P r o p e r t y / P r o i e c t 

Name: MT. MILLIGAN 

NTS: 93 N/1 

C l a i m s : 275 u n i t s 

A c r e a g e : 17,000 

Commodities: Gold-Copper 

Agreements 

J o i n t v e n t u r e : 

Authors 

R. D i c k i n s o n 

70% U n i t e d L i n c o l n R e s o u r c e s 
I n c . ( o p e r a t o r ) , 3 0% BP 
Resources Canada L t d . 

H i s t o r y 

P a s t E x p l o r a t i o n 

1983 

G e o l o g i c a l Concept 
S t a k i n g 

1984/85 
Geology, Geochemistry 
G e o p h y s i c s 

1986 

T r e n c h i n g 

1987/88 
Diamond D r i l l i n g 

By whom 

S e l c o 

Amount Type Cost 

BP 

U n i t e d L i n c o l n 

U n i t e d L i n c o l n / B P 
70 h o l e s 
8000m NQ 

T o t a l 
To date 

$ 2 m i l l i o n 

Geology 

R e g i o n a l Upper T r i a s s i c T a k l a Group v o l c a n i c s a r e i n t r u d e d by 
comagmatic a l k a l i n e d i o r i t e / m o n z o n i t e p o r p h y r y dykes and p l u t o n s . 



Local A u g i t e p o r p h y r i t i c f l o w s and f r a g m e n t a l u n i t s predominate 
o v e r i n t e r b e d d e d massive and t h i n l y l a m i n a t e d t u f f s . U n i t s 
s t r i k e n o r t h n o r t h w e s t and have moderate e a s t e r l y d i p s . 
P o r p h y r i t i c dykes and s i l l s r e l a t e d t o a p o r p h y r i t i c monzonite 
s t o c k a l l i n t r u d e t h e v o l c a n i c s . 

Alteration/Ore Forming Minerals The t u f f , f l o w and f r a g m e n t a l 
v o l c a n i c u n i t s a d j a c e n t t o t h e monzonite s t o c k a r e s t r o n g l y 
p o t a s s i u m metasomatized and h o s t p o r p h y r y - t y p e d i s s e m i n a t e d and 
v e i n l e t (minor) i r o n and copper s u l p h i d e s . P y r i t e and 
c h a l c o p y r i t e a r e b o t h a u r i f e r o u s . 

A v e r y e x t e n s i v e envelope o f p r o p y l i t i c a l t e r a t i o n encompasses 
t h e s t o c k and t h e zone o f p o t a s s i c a l t e r a t i o n . Numerous s h e a r -
r e l a t e d a u r i f e r o u s p y r i t e r e p l a c e m e n t b o d i e s a r e l o c a t e d w i t h i n 
t h e p r o p y l i t i c a l t e r a t i o n zone. Near t h e MBX zone p r o p y l i t i c 
a l t e r e d v o l c a n i c u n i t s h o s t i m p o r t a n t d i s s e m i n a t e d g o l d 
m i n e r a l i z a t i o n . 

Current Exploration Results 

1987-88 

i ) Geology 

A 300m X 850m a r e a o f p o t a s s i c a l t e r e d v o l c a n i c s h o s t a 
p o r p h y r y - t y p e g o l d - c o p p e r d e p o s i t w h i c h i s open t o 
e x t e n s i o n b o t h l a t e r a l l y and a t de p t h . The zone has 
demonstrated v e r t i c a l c o n t i n u i t y t o a de p t h o f a t l e a s t 
3 00m. P e r i p h e r a l p r o p y l i t i c a l t e r e d p y r i t i c v o l c a n i c s 
h o s t d i s s e m i n a t e d g o l d m i n e r a l i z a t i o n w i t h l i t t l e i f 
any a s s o c i a t e d copper s u l p h i d e . 

i i ) Geochemistry 

The MBX p o r p h y r y d e p o s i t and t h e r e p l a c e m e n t zones l i e 
w i t h i n a 9km 2 g o l d - c o p p e r s o i l g e o c h e m i c a l anomaly, o f 
whi c h l e s s t h a n 25% has been e x p l o r e d . 

i i i ) Geophysics 

I P s u r v e y s o u t l i n e d a b r o a d c i r c u l a r zone o f s u l p h i d e s 
e n c l o s i n g t h e monzonite s t o c k . The I P anomaly i s now 
b e i n g d r i l l t e s t e d . Many l o b e s o f t h e anomaly appear 
t o e x t e n d beyond t h e l i m i t s o f t h e a r e a s u r v e y e d . 

iv) Sampling 

The MBX zone i s c o v e r e d by ove r b u r d e n . A l l s a m p l i n g 
has been by NQ diamond d r i l l c o r e u t i l i z i n g s y s t e m a t i c 
1.0m and 2.0m sample l e n g t h s . 



R e s e r v e s : 
G e o l o g i c a l , p o s s i b l e , p r o b a b l e and/or p r o v e n 

P o r p h y r y m i n e r a l i z a t i o n grade r a n g e s 0.2 t o 0.5% Cu, 
0.01 t o 0.07 oz Au/ton 
Replacement zones 0.1 t o 2.9 oz Au / t o n 

Number o f sones 
1 p o r p h y r y zone, 2 zones o f s h e a r h o s t e d m u l t i p l e , 
p a r a l l e l r e placement b o d i e s 

C o s t s : 

Recent e x p l o r a t i o n c o s t s , 
i . e . ( r e l a t i n g t o above) 

P r o j e c t e d e x p l o r a t i o n c o s t s o f 
program t o development ( i f any) 

P r o j e c t e d development c o s t s 

P r o j e c t e d o p e r a t i n g c o s t s 
g i v e n p o s i t i v e economics 

P r o j e c t a n n u a l m e t a l p r o d u c t i o n 

$1.2 m i l l i o n 

$5 m i l l i o n 

$150-200 m i l l i o n 

$8.00/ton m i l l e d 

200,000 ounces g o l d 
74,000,000 pounds copper 

WEST 

MBX ZONE 
310 FtFT 

TT1 FfFT 0,018 ox 130 FWTT 

EAST 

M I M I M m 
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