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SUMMARY
The Treaty Creek Project of Tantalus Resources Ltd. lies within the Iskut-
Sulphurets area of northern B.C. (Figure 1), approximately 16 kilometres east of
the Eskay Creek deposit of Calpine Resources Inc./Stikine Resources Ltd, and 10
kilometres north of the Sulphurets gold deposit of Newhawk Gold Mines Ltd./Corona

Corp./Granduc Mines Ltd.

The drilling portion of the Phase II program on the Konkin Zone and the Goat
Trail Zone commenced on September 22, 1989, approximately one month after the 1989

Phase I program was completed. The program was initiated after encouraging results

" were received from the Phase I program with hole TA-89-3 assaying 0.138 oz/ton gold

over 4.09 m including 1.8 m of 0.249 oz/ton gold.

A total of 7 holes totalling 800.92 m were completed with 509.96 m in two holes
aon the Goat Trail Zone and 290.96 m in five holes on the Konkin Zone. When combined
with the Phase I program a total of 11 holes totalling 1182.75 m were completed on
the Treaty Creek Project during 1989. Costs of the Phase II program were

approximately $175,000,

Drilling on the Goat Trail Zone involved 2 holes from one site to test a
quartz-sericite-pyrite alteration zone in andesite lapilli tuff sampled on one of
the rappel traverses. This zone was not clearly intersected in either hole though
broad areas of mineralization and/or alteration seen in drill core can be reughly
correlated with the surface samples. Various massive pyrite zones were also
intersected in the andesite lapilli tuff, however no surface expression of these

zones was noted. Sericite and/or silica altered diorite was the lowermost lithology

seen in both holes.



A maximum value of 0.155 oz/ton gold was returned from the Goat Trail drilling,
TA-89-5, representing a 1.0 m intersection within the andesite lapilli tuffs.
Lower grade, but strongly anomalous, intervals are present throughout the hole
often associated with quartz-sericite-pyrite alteration zones, The above mentioned
sample is part of a 22.3 m interval which averaged 938 ppb gold. The corresponding
section in hole TA-89-6 averaged 542 ppb gold over 26.5 m within the andesite
lapilli tuffs, Other significant intersections within the Goat Trail Zone include
28.5 m averaging 655 ppb and 630 ppb gold over 22.78 m from the basal diorite in

holes TA~89-5 and 6 respectively.

On the Konkin Zone a steeper hole, TA-89-7, was drilled below holes TA-89-3
and 4 which returned a maximum value of 0.127 oz/ton gold over 1.5 m. The chlorite-
epidote-gold horizon was intersected however it contained only moderately anomalous
gold values. As in holes TA-89-3 and 4 a wide intersection of anomalous gold was
encountered between 55.00 m and 103.20 m which assayed 414 ppb. The step out holes
did not encounter any extension of the chlorite-epidote-gold horizon but did
intersect anomalous gold values up to 0.039 oz/ton over 1.0 m and 428 ppb over 28,0
m in TA-89-10. Winter storms and heavy snowfall forced a shut down of the program

prior to completing hole TA-89-11,

Further work is warranted on this area in light of the current information.
The complete Phase II program should be implemented at the start of the 1990 field
season, Costs to carry out the remainder of this program are estimated at

$325,0000.
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SAMPLE RESULTS

SAMPLE Au Ag Cu As
No. ppb oz/t ppm ppm
15288-300, 7.87+,220, 930
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SAMPLE Au Ag Cu As
No. o0z/t ppm ppm ppm
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