
E F F E C T I V E D A T E : AUGUST 1 7 , 1973. 

THf GOVf RHMENT OF 
THE PROVINCE Of BRITISH COLUMBU 

SECURITIES A C T , 1967 

Neither the British Columbia Securities Commission nor the Vancouver Stock Exchange has in any way 
passed upon the merits of the securities offered hereunder and any representation to the contrary is an offence. 

BRITISH COLUMBIA SECURITIES COMMISSION 
VANCOUVER STOCK EXCHANGE 

Cumont Mines Limited (N.P.L.) 
(Full name of company.) „ 

550 Burrard S t r e e t , Suite 401, Vancouver, B.C. 
(Address of head office and registered office of company.) 

Statement of Material Facts 

1. Give details of the circumstances relating to the offering of 
the securities and any material changes in the affairs of the 
issuer. 

See Item 1 on attached schedule 

2. Set out the description, designation, and number of shares 
being offered by the issuer or selling shareholder. If any 
of the shares being offered are to be offered for the 
account of a selling shareholder, name such shareholder 
and state the number of shares owned by him, the number 
to be offered for his account, and the number to be owned 
by him after the offering. 

See Item 1 on attached schedule 

3. Set out the price to the public, underwriting discounts or 
commissions and the estimated net proceeds to the issuer 
or selling shareholder, on both a per share and an aggre­
gate basis. If it is not possible to state the price to the 
public or the underwriting discount or commissions, the 
method by which they are to be determined shall be 
explained. Give the range of the market price during the 
"previous 90 days. 

See Item 1 on attached schedule 

4. State the principal purposes for which the estimated net 
proceeds to be derived by the issuer from the sale of the 
shares to be offered are intended to be used and the ap­
proximate amount intended to be used for each such 
purpose. 

See Item 4 on attached schedule 

5. State the laws under which the issuer was incorporated and 
whether incorporated by memorandum of association, Let­
ters Patent, or otherwise or under a particular part of an 
incorporating Statute dealing with mining companies and 
the date thereof. 

The Company was incorporated by Memorandum of 
As s o c i a t i o n under the laws o f the Province of 
B r i t i s h Columbia on .larch 10, 1965 

6. Give names, addresses, and chief occupations for the past 
five years of the officers and directors of the issuer. 

See Item 6 on attached schedule 

7. State the share capitalization of the issuer showing author­
ized and issued capital. 

The authorized c a p i t a l o f the company i s 
$2,500,000 d i v i d e d i n t o 5,000,000 shares with a 
nominal or r>ar value o f 50<£, o f which 
1,942,980 snares are issued. 

8. Give particulars of any bonds, debentures, notes, mort­
gages, charges, liens, or hypothecations of the issuer. 

There are no bonds, debentures, notes, mortgages 
charges, l i e n s or hypothecations outstanding. 

9. Outline briefly the manner in which the shares being offered 
are to be distributed, giving particulars of any outstanding 
or proposed underwriting, sale, or option agreement, in­
cluding the name and address of each underwriter, pur­
chaser, or optionee. Give similar particulars of sub-
underwriting or sub-option agreements outstanding or pro­
posed to be given and particulars of any assignments or 
proposed assignments of any such agreements. Give names 
and addresses of persons having any interest, direct or in­
direct, in underwritten or optioned shares. 

See Item 1 on attached schedule. 



10. Give name and address of any person or company who 
beneficially owns, directly or indirectly, in excess of 5 per 
cent of each class of shares of any company named in 
answer to item 9 hereof and the number and percentage of 
each class of shares so owned. 

See Item 10 on attached schedule 

11. Give particulars of any payments in cash or securities of 
the issuer made or to be made to a promoter or finder in 
connection with the proposed underwriting. 

None 

12. Give brief particulars of properties owned, leased, held 
under option, or operated or presently intended to be 
owned, leased, held under option, or operated by the issuer. 

See Item 12 on attached schedule 

13. State whether any property referred to in item 12 has a 
known body of commercial ore or reserves of recoverable 
oil and gas. Give particulars. 

None 

14. Give brief particulars of the exploration and development 
work of the issuer during the past year and the results 
thereof on (1) its own properties and (2) other properties. 
State amounts spent on each. 

See Item 14 on attached schedule 

15. Give brief particulars of property proposed to be acquired 
by the issuer or any affiliate or acquired by the issuer or 
any affiliate within the previous three years, including the 
name and address of the vendor and the cost or proposed 
cost thereof to the issuer or any affiliate, and if any such 
vendor is or was an insider or promoter of the issuer or 
an associate or affiliate of any insider or promoter of the 
issuer, so state and indicate the nature of the relationship. 

See Item 15 on attached schedule 

16. State the name of any person or company who is or has 
been a promoter of the issuer within the preceding two 
years and, if not disclosed in item 15, the nature and 
amount of anything of value (including money, securities, 
property, contracts, options, or rights of any kind) re­
ceived or to be received by each promoter. 

None 

17. If the property referred to in item 15 was or is to be paid 
for by the issuance of shares of the issuer or any subsidiary, 
give (a) the number of shares of the issuer and any sub­
sidiary issued to or to be issued to the vendor after giving 
effect to such transaction, and (h) the number and, if more 
than 5 per cent of the shares presently outstanding, the 
percentage of shares of the issuer and any subsidiary owned 
or to be owned by the vendor after giving effect to the 
transaction. If the vendor is a company, give the names 
and addresses of the insiders of the company. 

No shares issued f o r property r e f e r r e c 
i n Item 15 

18. Give the number and, if more than 5 per cent, the percent­
age of the shares of the issuer held in escrow or in pool and 
a brief statement of the terms of the escrow or pooling 
agreement. Give the names and addresses of the bene­
ficial owners of such shares. 

See Item 18 on attached schedule 

19. Give the number of shares of the issuer owned of record 
or beneficially, directly or indirectly, by each person or 
company who owns of record, or is known either by the 
issuer or the selling shareholder to own beneficially, di­
rectly or indirectly, more than 5 per cent of such shares, in 
each case within 10 days from the date hereof. Show 
separately whether the shares are owned both of record 
and beneficially, of record only or beneficially only, and 
show the respective amounts in percentages owned in each 
such manner. Give names and addresses of the owners 
referred to above. 

See Item 19 on attached schedule 

20. Give a brief statement of any legal proceedings to which 
the issuer or any of its subsidiaries is a party or of which 
any of their property is the subject. Make a similar state­
ment as to any such proceedings known to be contemplated. 

See Item 20 on attached schedule 



SCHEDULE TO ACCOMPANY STATEMENT OF MATERIAL FACTS 

Item 1 

The Company hereby q u a l i f i e s 300,000 shares of i t s c a p i t a l 
for sale to the public through the f a c i l i t i e s of the Vancouver Stock 
Exchange. The shares w i l l be sold for a period of t h i r t y days from the 
e f f e c t i v e date, at the market p r i c e p r e v a i l i n g from time to time, provided 
that no shares w i l l be sold for l e s s than per share net to the treasury. 
The e f f e c t i v e date s h a l l be the date upon which t h i s Statement of Material 
Facts i s accepted for f i l i n g by the Vancouver Stock Exchange. 

By an Agency Agreement dated J u l y 20, 1973, C a r l i s l e Douglas 8s Co. 
Ltd. has agreed to s e l l up to 300,000 shares of the Company on a best 
e f f o r t s basis and to receive therefor a commission on each sale i n accord­
ance with the regular rates established by the Vancouver Stock Exchange. 

Since the revenue to be received by the Company i s dependent upon 
the market price from time to time for i t s shares, the Company cannot provide 
an accurate estimate of the net proceeds to be derived from the o f f e r i n g , 
but i f a l l of the shares offered hereunder are sold at per share the 
Company would receive $135,000 l e s s brokerage commission. 

The range of the market pr i c e f o r the l a s t 90 days was a high of 
75<£ and a low of 37<£. 



Item 4 

Although i t i s not possible to determine the actual net proceeds from the 
o f f e r i n g of shares pursuant to t h i s Statement of Material Facts, i n the event 
of a l l of the 300,000 shares are sold at the minimum p r i c e of $0.45 per share 
the proceeds would be $135,000 less the normal commission on sales as set by 
the Vancouver Stock Exchange. As proceeds become a v a i l a b l e they w i l l be used 
as follows: 

To pay the f i l i n g fees, legal and p r i n t i n g expenses 
of the o f f e r i n g $ 2,000 

To pay accounts payable 4,177 

To complete Phase 1 of the program recommended 
by A. D. Wilmot, P.Eng. on the Cumont property 
as recommended i n his report dated J u l y 3, 1973 33,350 

Phase 2 of exploration program recommended by 
A. D. Wilmot - report of J u l y 3, 1973 59,400 

To repay i n t e r e s t free loan to parent company, 
Fort Reliance Minerals Limited 21,000 

To pay broker's commission i f a l l shares sold 3,000 

To provide working c a p i t a l 12,073 

$135,000 



Item 6 

Name and Address 

J . J . Brown 
2085 W. 3 5 t h Avenue 
V a n c o u v e r , B . C . 

J . A. B r u s s e t 
110 - 19th S t r e e t 
West V a n c o u v e r , B . C . 

J . A. H a r q u a l l 
42 G l e n a l l a n Road 
T o r o n t o , O n t a r i o 

R. D. A. M a s s i e 
44 J a c k e s Avenue 
T o r o n t o , O n t a r i o 

T. B. Read 
1739 Drummond D r i v e 
V a n c o u v e r , B . C . 

S. W i s e b r o t 
44 C h a r l e s S t r e e t West 
T o r o n t o , O n t a r i o 

O f f i c e Held 

D i r e c t o r 

V i c e - P r e s i d e n t 
and D i r e c t o r 

P r e s i d e n t and 
D i r e c t o r 

D i r e c t o r 

D i r e c t o r 

S e c r e t a r y - T r e a s u r e r 

C h i e f O c c u p a t i o n 

C h a r t e r e d A c c o u n t a n t 

C o n s u l t i n g E n g i n e e r 

C o n s u l t i n g E n g i n e e r 

B a r r i s t e r and S o l i c i t o r 

Investment B r o k e r 

C o r p o r a t e S e c r e t a r y 



Item 10 

The shareholders of C a r l i s l e , Douglas & Co. Ltd. are as follows: 

Name and Address 

C. Robert Fay 
6850 Laurel S t r e e t 
Vancouver, B.C. 

J. Arthur Charpentier 
6026 Holland Street 
Vancouver, B.C. 

Dean Duggan 
4086 Yale Street 
Burnaby 2, B.C. 

Robert B. Grey 
4638 Woodgreen Drive 
West Vancouver, B.C. 

Robert A. Lee 
1490 Camelot Road 
West Vancouver, B.C. 

Thomas L. Taylor 
2441 Brock Street 
Vancouver 16, B.C. 

Shares Held 

530 Class A Shares 

99 Class A Shares 

99 Class A Shares 

99 Class A Shares 

99 Class A Shares 

99 Class A Shares 

Percentage 

50.73% 

9.47% 

9.47% 

9.47% 

9.47% 

9.473 



Item 12 

M i n e r a l C l a i m s , Leases and Crown G r a n t s owned by Cumont Mines L i m i t e d ( N . P . L . ) 

(a) M i n e r a l C l a i m s 

C l a i m Name 

May 1 
May 1 F r a c t i o n 
May 2 
May 3 
May 4 
May 5 
May 6 
May 7 
May 8 
May 9 
May 10 
Queen B 
Queen B F r a c t i o n 
Queen A 
Queen A F r a c t i o n 
Queen C 
Queen C F r a c t i o n 
Dot F r a c t i o n 
Doug 1 F r a c t i o n 
Doug 2 F r a c t i o n 
B r i a n H F r a c t i o n 
M a u r i c e F r a c t i o n 
Cougar F r a c t i o n 
Queen E F r a c t i o n 
Queen G F r a c t i o n 
Queen G 
Queen H F r a c t i o n 
Queen J 
Queen J F r a c t i o n 
Queen I F r a c t i o n 
Queen D F r a c t i o n 
E l e p h a n t No. 1 
E l e p h a n t No. 2 F r a c t i o n 
E l e p h a n t No. 3 
E l e p h a n t No. 4 
Bern No. 1 F r a c t i o n 
Bern No. 6 F r a c t i o n 
Bern No. 9 F r a c t i o n 
R. R. F r a c t i o n 
R F r a c t i o n 
Copper B l u f f F r a c t i o n 
Bern No. 1 
Bern No. 2 
Bern No. 3 
Bern No. 4 
Bern No. 5 
Bern No. 6 
Bern No. 7 

Record No. 

11923E 
12732E 
11924E 
11925E 
11926E 
11927E 
11928E 
11929E 
11930E 
11931E 
11932E 
11647H 
11648H 
11649H 
11650H 
11651H 
11652H 
12363E 
11921E 
11922E 
12461H 
12462H 
12494K 
11640H 
11641H 
11642H 
11643H 
11644H 
11645H 
11646H 
11639H 
11758M 
11759M 
11760M 
11761M 
18184G 
18185G 
18196G 
11668H 
11710K 
18626K 
12253R 
12254R 
12255R 
12256R 
12257R 
12258R 
12259R 

Assessment Work 
Due by  

May 1 1 , 
O c t o b e r 
May 
May 
May 
May 
May 
May 
May 
May 
May 
J u l y 
J u l y 
J u l y 
J u l y 
J u l y 
J u l y 
May 3 , 
May 11 
May 11 
J u l y 2 6 , 

1976 
2 7 , 1978 

, 1976 
, 1 9 7 9 
, 1979 
, 1978 
, 1976 
, 1978 
, 1978 
, 1978 
, 1978 
, 1976 
, 1976 
, 1976 
, 1976 
, 1976 
, 1976 

1978 
, 1978 
, 1978 

1976 
J u l y 2 6 , 1976 
August 2 , 1976 
J u l y 8 , 1980 
J u l y 8 , 
J u l y 8 , 

1979 
1979 
1979 
1979 
1980 
1979 
1980 

J u l y 8 , 
J u l y 8 , 
J u l y 8 , 
J u l y 8 , 
J u l y 8 , 
September 1 1 , 1983 
September 1 1 , 1983 
September 1 1 , 1983 
September 1 1 , 1983 
June 2 0 , 1974 
June 2 0 , 1974 
June 2 1 , 1974 
J u l y 2 2 , 1978 
August 2 2 , 1978 
August 1 5 , 1983 
December 2 3 , 1973 
December 
December 
December 
December 
December 
December 

2 3 , 
2 3 , 
2 3 , 
2 3 , 
2 3 , 
2 3 , 

1973 
1973 
1973 
1973 
1973 
1973 



Item 12 - l'age 2 

(a) M i n e r a l C l a i m s ( c o n t i n u e d ) 

C l a i m Name 

Bern No. 8 
Bern No. 9 
Cut F r a c t i o n 
Cut No. 2 F r a c t i o n 

(b) M i n e r a l Leases 

Record No. 

12260R 
12364E 
32085 
32086 

Assessment Work 
Due by . 

December 2 3 , 1973 
December 2 3 , 1973 
March 3 1 , 1974 
March 3 1 , 1974 

Assessment Work 
Lease No. C l a i m Name L o t No. Due on l e a s e by 

M-39 Lemon No. 5 374S March 1 0 , 1974 
S e n i o r i t a 2001S 
Lemon No. 2 2006S 
I r i s h Mag 201 OS 
S e n i o r i t a F r . 2014S 
C h i c a g o 2264S 
Lemon No. 18 2291S 
O l i v i n e No. 3 F r . 2292S 
Moore No. 1 2301S 
F i r s t Chance No. 1 2302S 
L a s t Chance No. 1 2303S 
Copper Cent No. 1 2304S 
L o w e l l No. 3 2578S 
L o w e l l No. 4 2630S 
Granby No. 1 F r . 3193S 
Granby No. 2 F r . 3194S 
Granby No. 3 F r . 3195S 

M-40 S t . Elmo 3266S May 1 2 , 1976 
H-42 August 366S August 2 0 , 1976 

No. 31 3566 
No. 32 3567 
No. 48 F r a c t i o n 3580 

M-44 M a r g a r e t No. 1 F r . 2310S August 2 0 . 1979 
M-45 Garden C i t y 3586 June 2 3 , 1978 

No. 66 F r a c t i o n 58S 
No. 37 F r a c t i o n 334S 
No. 67 59S 
No. 68 60S 
No. 23 3346 
No. 40 F r a c t i o n B 2255S 

M-46 J . W . H i l l F r . 2149S September 2 7 , 1976 
No. 21 3571 
No. 41 F r . 3569 
No. 39 3570 

M-47 August 12 2298S September 2 7 , 1976 
August 13 2299S 
August 14 2300S 



Item 12 - Page 3 

(b) M i n e r a l Leases ( C o n t i n u e d ) ( C o n t i n u e d ) 
Assessment Work 

Lease No. C l a i m No. L o t No. .Due o n l e a s e by 

M-49 T r a c h y t e 2016S J a n . 1 3 , 1974 
Independence 2017S 
Idaho 2049S 
Montana 2048S 
G o u l d i e 708 

M-59 No. 47 3575 A p r i l 2 0 , 1976 
No. 49 3581 

A p r i l 2 0 , 1976 

U n i t e d 1599S 
M-66 Bench F r a c t i o n 119 J u l y 7 , 1982 

( c ) Crown G r a n t s 

L o t No. Name Taxes Due By 

L-3028 Kemley J u l y 2 , 1974 
L-3029 June Bug I I 

L-3263 H o n e y s u c k l e I I 

L-226 F r a s e r F r . I I 

S-386S A d e l a i d e F r . I I 

L-127 H a m i l t o n l l 

L-369S S u n l i g h t I I 

L-416S Fa 1 urn I I 

L-1939 Copper C l i f f I I 

L-1940 Copper B l u f f I I 

L-2158S Oronoco l l 

L-1777S New Wolf F r . * l l 

L-443S No. 73 F r . * l l 

L-413S No. 51 F r . * l l 

L415S No. 7 1 * l l 

L-417S No. 50 F r . * l l 

L-414S No. 5 2 * l l 

L-62 No. 7 0 * l l 

L-418S No. 5 3 * l l 

L - 2 4 2 9 A l a b a m a * I I 

L-2428 V i r g i n i a * I I 

L-1775S A u t o m a t i c F r . * ( $ ) l l 

L-2256S No. 18 F r . * l l 

L-3354 No. 5 * I I 

L-3288 No. 1 8 * I I 

L-1778S N e l s o n F r . * (S>) l l 

L-1776S New No. 37 F r . * l l 

L-3349 No. 1 * I I 

L-3289 No. 14* l l 

L-3359 No. 3 3 * l l 

L-61S No. 6 9 * l l 

L-63S Duke o f Y o r k * l l 

L-5198S No. 15 F r . * l l 



Item 12 - Page 4 

( c ) Crown G r a n t s ( C o n t i n u e d ) 

L o t No. Name Taxes due by 

L-3265 Diamond Dot J u l y 2 f 1974 
L-3262 Olympla 
L-322S G r e a t Western F r . " 
L-3568 Robert B r y a n t " 
L-2340 F r i s c o 
L-3357 R . S . 

•Under terms o f an Agreement, t h e Company must pay t o Cominco L i m i t e d a r o y a l t y 
o f 5% o f t h e n e t s m e l t e r r e t u r n s on a l l o r e e x t r a c t e d from t h e s a i d m i n i n g 
p r o p e r t i e s . ( T o t a l o f 22 crown g r a n t s ) 

( s ) S u r f a c e r i g h t s owned by Cumont Mines L i m i t e d ( N . P . L . ) ( t o t a l o f 2 crown g r a n t s ) 

(d) O p t i o n on Crown Grant 

Under t h e terms o f an agreement d a t e d A p r i l 1 6 , 1970, t h e company has an o p t i o n , 
t o be e x e r c i s e d w i t h i n f i v e y e a r s from t h e d a t e o f t h e a g r e e m e n t , t o p u r c h a s e from 
Slmilkameen M i n i n g Company L i m i t e d , V a n c o u v e r , B . C . , a 50% i n t e r e s t i n m i n e r a l 
r i g h t s i n t h e D a i s y Crown G r a n t ( L o t L - 8 1 6 ) , w h i c h a d j o i n s t o t h e e a s t o f t h e 
Cumont " S u n l i g h t " crown g r a n t , L o t L - 3 6 9 S , f o r $ 3 , 0 0 0 p l u s t h e o p t i o n t o p u r c h a s e 
a t t h e i r c o s t t h e r e m a i n i n g m i n e r a l r i g h t s i f purchased by S i m l l k a m e e n , s u b j e c t 
t o Similkameen o b t a i n i n g a l l o f t h e s u r f a c e r i g h t s . 



Item 14 

The only exploration and development work done by 
the Company during the past year on i t s Copper Mountain properties 
near Princeton, B.C. comprised a surface trenching, mapping and 
sampling program during October, 1972, the cost of which was 
approximately $8,000. The r e s u l t s of t h i s program are reviewed i n 
d e t a i l i n the accompanying technical report by A. D. Wilmot, P.Eng., 
Consulting Engineer, dated J u l y 3 , 1973. Cumont owns no properties 
other than those at Copper Mountain. 



Item 15 

Under the terms of an agreement dated A p r i l 16, 1970, the Company acquired from 
Similkameen Mining Company Limited, Vancouver, B.C. the mineral r i g h t s of s i x 
crown granted claims located i n the Similkameen Mining D i v i s i o n , as follows: 

Under the terms of the above agreement, the Company has an option, to be exercised 
within f i v e years from the date of the agreement, to purchase from Similkameen 
Mining Company Limited, Vancouver, B.C., a 50% in t e r e s t i n mineral r i g h t s i n the 
Daisy Crown Grant (Lot L-816), which adjoins to the east of the Cumont "Sunlight 1 1 

Crown Grant (Lot L-369S), f o r $3,000 plus the option to purchase from Similkameen, 
at t h e i r cost, the remaining mineral r i g h t s i f purchased by Similkameen, subject to 
Similkameen obtaining a l l of the surface r i g h t s . A 50% i n t e r e s t i n the mineral 
r i g h t s of the Daisy Crown Grant i s now owned by pa r t i e s other than Similkameen or 
Cumont Mines. 

Lot 
Lot 
Lot 
Lot 
Lot 
Lot 

3568 
2430 
3357 
3263 
3265 
322S 

Olympia 
Diamond Dot 
Great Western Fraction 

Robert Bryant 
Fr i s c o 
R. S. 



Item 18 

A t o t a l of 440,000 shares, representing 22.6% of the issued c a p i t a l of the 
Company, are held i n escrow by the Guaranty Trust Company of Canada, 540 
Burrard Street, Vancouver, B.C. and can be released only with the consent 
of the Company and the Vancouver Stock Exchange. 

The names and addresses of the b e n e f i c i a l owners of such shares are: 

Name and Address No. Shares 

Fort Reliance Minerals Limited 
44 V i c t o r i a Street 
Toronto, Ontario M5C 1Y2 

Mrs. C e l i a Ruth Alexander 
41 Coolbrooke Place 
Dollard Des Oimeaux, Quebec 

G l o r i a Linderholm 
1441 Ottawa Street 
West Vancouver, B.C. 

G l o r i a Ravey 
Texas Creek Road 
L i l l o o e t , B.C. 48,889 

275,000 

58,056 

58,055 

440,000 



Item 19 

Name and Address Ownership 
Number o f 

Shares 
P e r c e n t a g e o f 
O u t s t a n d i n g Shares 

F o r t R e l i a n c e M i n e r a l s L i m i t e d Of r e c o r d 
44 V i c t o r i a S t r e e t and 
T o r o n t o , O n t a r i o b e n e f i c i a l 

1 , 0 2 9 , 9 7 9 5 3 . 0 % 

J . A . H a r q u a i l * 
42 G l e n a l l a n Road 
T o r o n t o , O n t a r i o 

Of r e c o r d 
and 
b e n e f i c i a l 

167,000 8.1% 

• I n c l u d e s 3 0 , 9 0 0 s h a r e s owned by Surveymin L i m i t e d , a c o n t r o l l e d company. 

P U R C H A S E R ' S R I G H T O F R E S C I S S I O N 

S e c t i o n 6 1 o f t h e S e c u r i t i e s A c t , 1 9 6 7 , c o n t a i n s p r o v i s i o n s e n a b l i n g a 
p u r c h a s e r o f s e c u r i t i e s o f f e r e d i n t h e c o u r s e o f p r i m a r y d i s t r i b u t i o n 
t o r e s c i n d t h e c o n t r a c t o f p u r c h a s e I n c e r t a i n e v e n t s . T h e P u r c h a s e r 
m a y r e s c i n d w h e n : 

( a ) S e c t i o n 6 0 h a s n o t b e e n c o m p l i e d w i t h ; 

( b ) W r i t t e n n o t i c e o f i n t e n t i o n t o c o m m e n c e a n a c t i o n f o r r e s c i s s i o n 
o f t h e c o n t r a c t i s s e r v e d u p o n t h e p e r s o n w h o c o n t r a c t e d t o s e l l 
t h e s e c u r i t i e s w i t h i n 6 0 d a y s o f t h e d a t e o f d e l i v e r y o f t h e 

w r i t t e n c o n f i r m a t i o n o f t h e s a l e o f t h e s e c u r i t i e s ; a n d 

( c ) T h e p u r c h a s e r i s s t i l l t h e o w n e r o f t h e s e c u r i t y . 

T h i s s t a t e m e n t o f t h e p u r c h a s e r ' s r i g h t o f r e s c i s s i o n i s i n d i c a t i v e 
o n l y , a n d n o t i n t e n d e d t o b e c o m p r e h e n s i v e . F o r c o m p l e t e d e t a i l s , 
r e f e r e n c e s h o u l d b e m a d e t o t h e s e c t i o n s o f t h e A c t . 



Item 20 

The issuer or any of i t s s u b s i d i a r i e s i s not a party to 
any l e g a l proceedings. 

The matter of a trespassing action by the issuer with 
respect to the unauthorized d r i l l i n g of the Company's property 
(See Item 25) i s under consideration by the d i r e c t o r s . No decision 
has been made to date regarding t h i s matter. 



Item 25 

During May, 1973, a series of nine percussion holes were 
d r i l l e d on the Company's property. These holes had an average depth 
of about 70 feet and were d r i l l e d without the knowledge or approval 
of the Company's d i r e c t o r s . None of these holes were d r i l l e d on 
the "V" Zone, i n the No. 14 Shaft area, nor on the Mid-Ravey Zone. 
These three areas are reviewed i n A . D. Wilmot's technical report 
dated July 3, 1973. 

As a r e s u l t of a v i s i t to hole loc a t i o n s , and a study of 
assays apparently obtained from holes d r i l l e d i n such l o c a t i o n s , i t 
i s the opinion of the Company's consultant that the r e s u l t s are not 
material or relevant. This unauthorized d r i l l i n g was reported to 
shareholders of the Company at the amual meeting held i n Vancouver, 
B. C. on June 18, 1973. 



21. Give the aggregate direct remuneration, including amounts 
for services rendered, paid or payable by the issuer and its 
subsidiaries during the past year to the insiders of the 
issuer. 

$6,000 was paid to i n s i d e r s of the Company 
during t t s l a s t f i s c a l year. 

22. Give brief particulars of all options to purchase securities 
(other than such as are granted or proposed to be granted 
to shareholders as such on a pro rata basis) outstanding 
or proposed to be given by the issuer and its subsidiaries 
to any person or company, naming each such person 
or company and showing separately all such options out­
standing or proposed to be given to the insiders of the 
issuer or its subsidiaries. 

Hone 

23. State the prices at which shares of the issuer have been 
issued for cash during the past year. If any shares have 
been issued for services, state the nature and value of the 
services and give the name and address of the person or 
company who received such shares. State the number of 
shares issued at each price. 

No shares were issued during the past year. 

24. Give the dates of and parties to and the general nature 
of every material contract entered into by the issuer or any 
subsidiary within the preceding two years which is still in 
effect and is not disclosed in the foregoing. 

None 

25. Give particulars of any other material facts relating to the 
shares proposed to be offered and not disclosed pursuant to 
the foregoing items. 

See Item 25 on attached schedule 

26. If assets include investments in the shares or other securi­
ties of other companies, give an itemized statement thereof 
showing cost of book value and present market value. 

None 

27. 

CERTIFICATE OF T H E C O M P A N Y 
The foregoing c o n s t i t u t e s f u l l , true and p l a i n d i s c l o s u r e of a l l material f a c t s r e l a t i n g 
to the s e c u r i t i e s o f f e r e d oy t h i s Statement of M a t e r i a l Facts. 

ClJIiONT MIMES 
J u l y 20, 1973 
T 

• [Corporate Seal.] 

The foregoing c o n s t i t u t e s f u l l , true and pla/ f r T disclosure^df a l l material f a c t s r e l a t i n g 
to the s e c u r i t i e s o f f e r e d by th i s S^tatement of Material Facts, 

CERTIFICATE O F UNDERWRITER OR OPTIONEE 

Datexl.....Ĵ Ly..2k,...1973.. 



REPORT ON THE PROPERTIES OF CUMONT MINES LIMITED ( N . P . L . )  

BY A , D. WILMOT, P. Eng. 

I n t r o d u c t i o n 

During O c t o b e r , 1972, t h e w r i t e r s u p e r v i s e d a program o f 

e x p l o r a t o r y t r e n c h i n g on t h e Cumont p r o p e r t y which r e s u l t e d i n two s u r f a c e 

d i s c o v e r i e s o f s i g n i f i c a n t copper m i n e r a l i z a t i o n which s h o u l d be f u r t h e r 

e x p l o r e d by p e r c u s s i o n d r i l l i n g . These two new d i s c o v e r i e s a r e known as the 

"V" Zone on t h e V i r g i n i a Crown G r a n t and the "Mid-Ravey" Zone on t h e F r i s c o 

Crown G r a n t . These zones were mapped and sampled by t h e w r i t e r on t h e 

c o m p l e t i o n o f t h e t r e n c h i n g and t h i s r e p o r t r e v i e w s t h e r e s u l t s o f t h i s 

program. 

P r o p e r t y 

A l l o f t h e c l a i m s , l e a s e s and crov/n g r a n t s shown on S c h e d u l e 

"A" accompanying t h i s r e p o r t a r e owned as t o 100% i n t e r e s t by Cumont Mines 

L i m i t e d ( N . P . L . ) . 

L o c a t i o n , A c c e s s and Topography 

A l l the c l a i m s , w i t h t h e e x c e p t i o n o f the E l e p h a n t G r o u p , 

a r e l o c a t e d on Copper M o u n t a i n , some 12 m i l e s s o u t h o f P r i n c e t o n , B r i t i s h 

C o l u m b i a , and s u r r o u n d t o t h e n o r t h , e a s t and s o u t h the o l d Granby p r o p e r t y 

now owned by t h e Similkameen M i n i n g Company L i m i t e d . The E l e p h a n t G r o u p , 

which l i e s on the west s i d e o f t h e Similkameen R i v e r , and i m m e d i a t e l y s o u t h 

o f t h e I n g e r b e l l e open p i t mine w h i c h i s now b e i n g o p e r a t e d by t h e Similkameen 

M i n i n g Company L i m i t e d a t a r a t e o f about 1 7 , 0 0 0 t o n s per d a y . P r e s e n t l y 

the n o r t h - w e s t c o r n e r o f the E l e p h a n t Group i s about 200 f e e t from t h e edge 

o f t h e I n g e r b e l l e open p i t . 
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The c l a i m s on both s i d e s o f t h e r i v e r may be reached by 

paved road from P r i n c e t o n . You a r e r e f e r r e d t o t h e G e n e r a l L o c a t i o n Map 

accompanying t h i s r e p o r t f o r d e t a i l e d l o c a t i o n s o f t h e Cumont p r o p e r t i e s 

and v a r i o u s m i n e r a l i z e d z o n e s . These zones l i e a t e l e v a t i o n s v a r y i n g 

between a minimum o f 2 , 5 5 0 f e e t a t t h e S i m i l k a m e e n R i v e r on t h e west s i d e 

o f t h e p r o p e r t y , t o 3 , 3 7 0 f e e t a t t h e Cumont Camp n e a r t h e F r i s c o a d i t . 

The c o l l a r o f t h e No. 14 S h a f t i s a t an e l e v a t i o n o f about 3 , 9 0 0 f e e t . 

H i s t o r y o f E x p l o r a t i o n 

F r i s c o , A u t o m a t i c and t h e No. 14 crown g r a n t s now owned by Cumont, was 

f i r s t d i s c o v e r e d by V o i g t , an e a r l y p r o s p e c t o r on Copper M o u n t a i n , and 

l a t e r e x p l o r e d by Cominco L i m i t e d and by Granby M i n i n g . From t h i s work o f 

s u r f a c e p r o s p e c t i n g , t r e n c h i n g , d r i l l i n g , s h o r t a d i t s and s h a f t s a l o n g t h e 

"Ravey Zone" t h e f o l l o w i n g r e s e r v e s were e s t i m a t e d from G r a n b y ' s p l a n s and 

s e c t i o n s : 

The c o p p e r m i n e r a l i z a t i o n l o c a t e d m a i n l y on V i r g i n i a , 

Shoot L o c a t i o n 
Approximate 
Tonnage 

Approximate P e r c e n t 
Copper and G o l d 
(ounces per t o n ) 

(a) 150' E a s t o f F r i s c o A d i t 
near A u t o m a t i c - F r i s c o boundary 

145,851 1.1% C u . 
0 . 0 3 o z . A u . 

(b) 300' E a s t ( F r i s c o ) 8 ,477 1.0% C u . 
0 . 0 2 o z . A u . 

( c ) 500' E a s t ( F r i s c o ) 9 , 2 1 0 1.5% C u . 
0.01 o z . A u . 

(d) 6 5 0 ' E a s t ( F r i s c o ) 1 0 , 4 3 0 1.1% C u . 
0 . 0 3 o z . A u . 

(e) 1450' E a s t ( F r i s c o ) 6 , 3 4 0 0.9% C u . 
0 . 0 5 o z . A u . 
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Shoot L o c a t i o n 
Approximate 
Tonnage 

Approximate P e r c e n t 
Copper and G o l d 
(ounces p e r t o n ) 

( f ) 1625* E a s t (No. 14 C l a i m ) 5 , 2 1 0 0 . 9 % C u . 
0 . 0 4 o z . A u . 

(g) 2150* E a s t (No. 14 S h a f t A r e a ) 8 6 , 9 2 5 1.6% C u . 
0 . 1 0 o z . A u . 

These r e s e r v e s t o t a l about 2 4 2 , 9 4 3 t o n s a v e r a g i n g 1.21% 

Copper and 0 . 0 4 o z / t o n G o l d down t o a minimum t h o r o u g h l y e x p l o r e d d e p t h o f 

300 f e e t . S e v e r a l h o l e s were d r i l l e d from t h e underground w o r k i n g s i n an 

attempt t o expand t h e known r e s e r v e s but w i t h o u t s i g n i f i c a n t r e s u l t s . The 

"Ravey Zone" i s a major e a s t - w e s t t r e n d i n g s t r u c t u r a l f e a t u r e on t h e Cumont 

p r o p e r t y . The r e s e r v e s e s t i m a t e d here s i m p l y c o v e r a 2 , 0 0 0 f o o t s t r i k e l e n g t h 

o f t h e zone w h i c h has been s u b j e c t e d t o i n t e n s i v e e x p l o r a t i o n . 

a c q u i r e d from F o r t R e l i a n c e M i n e r a l s L i m i t e d and t h e l a t e P a t r i c i a Ravey 

on i n c o r p o r a t i o n o f t h e company i n 1965. A d d i t i o n a l ground was o b t a i n e d a f t e r 

t h a t d a t e by s t a k i n g , purchase and l e a s i n g . 

g e o p h y s i c a l and geochemical s u r v e y s o v e r most o f t h e a c c e s s i b l e a r e a . T h i s 

was f o l l o w e d by Induced P o l a r i z a t i o n g e o p h y s i c a l s u r v e y s o v e r s p e c i f i c a r e a s 

o f i n t e r e s t . S u r f a c e t r e n c h i n g f o l l o w e d i n w e l l m i n e r a l i z e d l o c a t i o n s and 

then some p e r c u s s i o n d r i l l i n g and diamond d r i l l i n g was done. 

on t h e V i r g i n i a , No. 1 8 , Oronoco and H o n e y s u c k l e Crown G r a n t s t h a t on the 

average a r e below o r e g r a d e , r u n n i n g between 0.3% and 0.4% c o p p e r . However, 

w i t h i n t h e s e z o n e s , t h e r e a r e s h o o t s w i t h w i d t h s o f up t o 100 f e e t and m o r e , 

a v e r a g i n g upwards to 1% c o p p e r . 

The key g r o u n d , p r e s e n t l y h e l d by Cumont Mines L i m i t e d , was 

The e x p l o r a t i o n o f the c l a i m s by Cumont has c o n s i s t e d o f 

T h i s work has l o c a t e d i n t e r e s t i n g zones o f c o p p e r m i n e r a l i z a t i o n 
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Recent E x p l o r a t i o n 

During O c t o b e r , 1972, t h e w r i t e r d i r e c t e d a t r e n c h i n g program 

u s i n g a D-6 b u l l d o z e r w i t h r i p p e r s , t o t r e n c h and s t H p c e r t a i n geochemical 

and I . P . a n o m a l i e s which had not p r e v i o u s l y been e x p l o r e d . T h i s work 

uncovered two new zones o f p o s s i b l e economic i n t e r e s t on the F r i s c o and 

V i r g i n i a Crown G r a n t s which w i l l be d e s c r i b e d i n d e t a i l . 

F r i s c o Crown G r a n t 

About 300 f e e t e a s t o f t h e e n t r a n c e t o the F r i s c o A d i t , and 

about 130 f e e t above i t i n e l e v a t i o n , a new zone (Mid-Ravey Zone) o f c o p p e r 

m i n e r a l i z a t i o n was c u t i n two t r e n c h e s one hundred f e e t a p a r t . The most 

w e s t e r l y , o r l o w e r t r e n c h , r e t u r n e d an average a s s a y o f 0 . 6 % c o p p e r o v e r a 

w i d t h o f 75 f e e t , w h i l e a second t r e n c h 100 f e e t f u r t h e r e a s t r e t u r n e d an 

a s s a y o f 0.9% copper o v e r a w i d t h o f 25 f e e t . 

The w e i g h t e d average o f t h e s e two t r e n c h e s a l o n g a s t r i k e 

l e n g t h o f 100 f e e t i s 0.7% copper o v e r an average w i d t h o f 50 f e e t . 

V i r g i n i a Crown Grant ("V" Zone) 

An 800 f o o t t r e n c h was c u t a c r o s s a s t e e p t a l u s s l o f e where 

p r e v i o u s geochemical s u r v e y s had i n d i c a t e d a h i g h c o p p e r anomaly. The a r e a 

had not been trenched as an Induced P o l a r i z a t i o n s u r v e y i n t h e same a r e a 

had r e t u r n e d no s i g n i f i c a n t r e s u l t s . T h i s t r e n c h , w h i c h c u t o x i d i z e d t u f f 

and a n d e s i t e o f the N i c o l a v o l c a n i c s , r e t u r n e d an average o f 0.50% c o p p e r 

o v e r 575 f e e t o f i t s l e n g t h . The m i n e r a l i z a t i o n i s m a i n l y p y r i t e , , c h a l c o p y r i t e 

and m a l a c h i t e w i t h o c c a s i o n a l bands c a r r y i n g 5% o r more m a g n e t i t e and h e m a t i t e . 

The a t t i t u d e o r l a t e r a l e x t e n t o f t h e m i n e r a l i z a t i o n exposed i n t h i s t r e n c h 

i s not known a t p r e s e n t . 
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No. 14 S h a f t Area 

T h i s i s not a new zone and no work was done here d u r i n g 

t h e 1972 program. However, more d r i l l i n g i s recommended i n an a t t e m p t 

t o expand t h e tonnage o f c o p p e r - g o l d b e a r i n g m i n e r a l i z a t i o n . The g o l d 

c o n t e n t seems t o improve towards t h e e a s t a l o n g t h e "Ravey Zone 1 1 . The 

Cumont p r o p e r t y h o l d i n g s extend e a s t one m i l e from t h e No. 14 S h a f t 

S e v e r a l copper showings have been found i n t h i s e a s t e r n a r e a but no 

d e t a i l e d work has been done on them. 

Recommendations 

I t i s recommended t h a t t h e two s u r f a c e showings r e c e n t l y 

exposed by t r e n c h i n g , the "Mid-Ravey" and "V" Z o n e s , be f u r t h e r e x p l o r e d 

by a s e r i e s o f p e r c u s s i o n d r i l l h o l e s . At the same time t h e No. 14 S h a f t 

area s n o u l d be e x p l o r e d . P r e v i o u s e x p l o r a t i o n here i n d i c a t e d 8 6 , 9 2 5 

tons a v e r a g i n g 1.6% copper and h a v i n g a s i g n i f i c a n t g o l d c o n t e n t , a t 

t o d a y ' s g o l d p r i c e s , o f 0-10 o z / t o n . 

I t i s recommended t h a t the "Phase One" o f t i n ' s e x p l o r a t i o n 

program c o n s i s t o f 5 , 0 0 0 f e e t o f p e r c u s s i o n d r i l l i n g . Should t h i s work 

meet w i t h encouragement, then the "Phase Two" o f e x p l o r a t i o n s h o u l d be 

implemented. Tin's would be a c o m b i n a t i o n o f 6 , 0 0 0 f e e t o f p e r c u s s i o n 

and diamond d r i l l i n g . The diamond d r i l l i n g would be d e s i g n e d t o t e s t under 

zones which have shown p r o m i s i n g copper v a l u e s i n the i n i t i a l p e r c u s s i o n 

t e s t . 
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E s t i m a t e o f C o s t s o f Two Phase D r i l l i n g Program  

Phase One: 
E s t i m a t e d 

L o c a t i o n Percussion D r i l l i n g C o s t 

V i r g i n i a ("V" Zone) 2 , 0 0 0 f t . a t $ 4 / f o o t $ 8 , 0 0 0 

( c o s t i n c l u d i n g a c c e s s r o a d s e t c . ) 

No. 14 S h a f t Zone 2 , 0 0 0 f e e t a t $ 4 / f o o t 8 , 0 0 0 

F r i s c o (Mid-Ravey Zone) 1 , 0 0 0 f e e t a t $ 4 / f o o t 4 , 0 0 0 

A s s a y i n g 3 , 5 0 0 
C o n s u l t i n g S e r v i c e s and f i e l d s u p e r v i s i o n 

( f e e s and expenses) 5 , 5 0 0 
$ 2 9 , 0 0 0 

A l l o w 15% f o r c o n t i n g e n c i e s 4 , 3 5 0 

E s t i m a t e d C o s t (Phase One) $ 3 3 , 3 5 0 

Phase Two: ( s u b j e c t t o change f o l l o w i n g e v a l u a t i o n o f Phase One r e s u l t s ) 

V a r i o u s Zones 4 , 5 0 0 f e e t P e r c u s s i o n 
D r i l l i n g a t $ 4 / f o o t $ 1 8 , 0 0 0 

V a r i o u s Zones 2 , 0 0 0 f e e t Diamond 

D r i l l i n g a t $ 1 2 / f o o t 2 4 , 0 0 0 

A s s a y i n g 5 , 0 0 0 

C o n s u l t i n g S e r v i c e s and f i e l d s u p e r v i s b n 
( f e e s and expenses) 7 , 0 0 0 

$ 5 4 , 0 0 0 

A l l o w 10% f o r c o n t i n g e n c i e s 5 , 4 0 0 

E s t i m a t e d Cost (Phase Two) $ 5 9 , 4 0 0 

TOTAL COST OF PROGRAM $ 9 2 , 7 5 0 
R e s p e c t f u l l y s u b m i t t e d , 

A. D. W i l m o t , P . E n g . ( B . C . ) K e l o w n a , B . C . 
J u l y 3 , 1973 C o n s u l t i n g M i n i n g E n g i n e e r 



C E R T I F I C A T E 

I , A s h l e y Douglas WHmot, hereby c e r t i f y : 

1 . That I am a C o n s u l t i n g M i n i n g E n g i n e e r r e s i d i n g a t 4364 Hobson 

Road, K e l o w n a , B r i t i s h C o l u m b i a . 

2 . That I am a g r a d u a t e o f Queens U n i v e r s i t y a t K i n g s t o n , O n t a r i o , 

w i t h a B . S c . degree i n M i n i n g E n g i n e e r i n g , and am a r e g i s t e r e d 

member o f t h e A s s o c i a t i o n o f P r o f e s s i o n a l E n g i n e e r s o f t h e 

P r o v i n c e o f B r i t i s h C o l u m b i a . 

3 . That I have p r a c t i c e d my p r o f e s s i o n f o r 30 y e a r s . 

4 . That I have no f i n a n c i a l i n t e r e s t , e i t h e r d i r e c t o r i n d i r e c t 

i n t h e s u b j e c t p r o p e r t i e s , i n t h e s e c u r i t i e s o f Cumont Mines 

L i m i t e d ( N . P . L . ) nor i n t h a t o f any o f i t s a f f i l i a t e s , nor 

do I e x p e c t t o o b t a i n any such i n t e r e s t . 

5. That t h e i n f o r m a t i o n c o n t a i n e d i n t h i s r e p o r t i s based on my 

p e r s o n a l knowledge and e x a m i n a t i o n o f the Cumont p r o p e r t i e s d u r i n g 

O c t o b e r , 1972, and J u n e , 1973, and my e v a l u a t i o n o f a l l t e c h n i c a l 

d a t a from v a r i o u s s o u r c e s p e r t a i n i n g t o the p r o p e r t i e s . 

A . D. W i l m o t , P . E n g . 

K e l o w n a , B . C . 
J u l y 3 , 1973 



CUMONT MINES LIMITED (N.P.L) 
GENERAL LOCATION MAP 

COPPER MOUNTAIN DISTRICT- BRITISH COLUMBIA 

M I L E S 



S c h e d u l e "A" 

i i . e r a l C l a i m s , Leases and Crown G r a n t s owned by Cumont Mines L i m i t e d ( N . l ' . L . } 

Assessment Work 
C l a i m Name Record No. Due by 

May 1 11923E May 1 1 , 1976 
May 1 F r a c t i o n 12732E O c t o b e r 2 7 , 1978 
May 2 11924E May 1 1 , 1976 
May 3 11925E May 1 1 , 1979 
May 4 11926E May 1 1 , 1979 
May 5 11927E May 1 1 , 1978 
May 6 11928E May 1 1 , 1976 
May 7 11929E May 1 1 , 1978 
May 8 11930E May 1 1 , 1978 
May 9 11931E May 1 1 , 1978 
May 10 11932E May 1 1 , 1978 
Queen B 11647H J u l y 5 , 1976 
Queen B F r a c t i o n 11648H J u l y 5 , 1976 
Queen A 11649H J u l y 5 , 1976 
Queen A F r a c t i o n 11650H J u l y 5 , 1976 
Queen C 11651H J u l y 5 , 1976 
Queen C F r a c t i o n 11652H J u l y 5 , 1976 
Dot F r a c t i o n 12363E May 3 , 1978 
Doug 1 F r a c t i o n 11921E May 1 1 , 1978 
Doug 2 F r a c t i o n 11922E May 1 1 , 1978 
B r i a n H F r a c t i o n 12461H J u l y 2 6 , 1976 
M a u r i c e F r a c t i o n 1246211 J u l y 2 6 , 1976 
Cougar F r a c t i o n 12494K August 2 , 1976 
Queen E F r a c t i o n 11640H J u l y 8 , 1980 
Queen G F r a c t i o n 11641H J u l y 8 , 1979 
Queen G 11642H J u l y 8 , 1979 
Queen H F r a c t i o n 11643H J u l y 8 , 1979 
Queen J 11644H J u l y 8 , 1979 
Queen J F r a c t i o n 11645H J u l y 8 , 1980 
Queen I F r a c t i o n 11646H J u l y 8 , 1979 
Queen D F r a c t i o n 11639H J u l y 8 , 1980 

' E l e p h a n t No. 1 11758M September 1 1 , 1983 
E l e p h a n t No. 2 F r a c t i o n 11759M September 1 1 , 1983 
E l e p h a n t No. 3 11760M September 1 1 , 1983 
E l e p h a n t No. 4 11761M September 1 1 , 1983 
Bern No. 1 F r a c t i o n 18184G June 2 0 , 1974 
Bern No. 6 F r a c t i o n 18185G June 2 0 , 1974 
Bern No. 9 F r a c t i o n 18196G June 2 1 , 1974 
R. R. F r a c t i o n 11668H J u l y 2 2 , 1978 
R F r a c t i o n 11710K August 2 2 , 1978 
Copper B l u f f F r a c t i o n 18626K August 1 5 , 1983 
Bern No. 1 12253R December 2 3 , 1973 
Bern No. 2 12254R December 2 3 , 1973 
Bern No. 3 12255R December 2 3 , 1973 
Bern No. 4 12256R December 2 3 , 1973 
Bern No. 5 12257R December 2 3 , 1973 
Bern No. 6 12258R December 2 3 , 1973 
Bern No. 7 12259R December 2 3 , 1973 



S c h e d u l e "A 
Page 2 

(a) M i n e r a l C l a i m s ( c o n t i n u e d ) 

C l a i m Name Record No. 

Bern No. 8 12260R 
Bern No. 9 12364E 
Cut F r a c t i o n 32085 
Cut No. 2 F r a c t i o n 32086 

(b) M i n e r a l Leases 

Assessment Work 
Due by  

December 2 3 , 1973 
December 2 3 , 1973 
March 3 1 , 1974 
March 3 1 , 1974 

Assessment Work 
Lease No. C l a i m Name L o t No. Due on l e a s e by 

M-39 Lemon No. 5 374S March 1 0 , 1974 
S e n i o r i t a 2001S 
Lemon No. 2 2006S 
I r i s h Mag 201 OS 
S e n i o r i t a F r . 2014S 
C h i c a g o 2264S 
Lemon No. 18 2291S 
O l i v i n e No. 3 F r . 2292S 
Moore No. 1 2301S 
F i r s t Chance No. 1 2302S 
L a s t Chance No. 1 2303S 
Copper Cent No. 1 2304S 
L o w e l l No. 3 2578S 
L o w e l l No. 4 2630S 
Granby No. 1 F r . 3193S 
Granby No. 2 F r . 3194S 
Granby No. 3 F r . 3195S 

M-40 S t . Elmo 3266S May 1 2 , 1976 
M-42 August 366S A u g u s t 2 0 , 1976 

No. 31 3566 
A u g u s t 2 0 , 1976 

No. 32 3567 
No. 48 F r a c t i o n 3580 

M-44 M a r g a r e t No. 1 F r . 231 OS August 2 0 , 1979 
M-45 Garden C i t y 3586 June 2 3 , 1978 

No. 66 F r a c t i o n 58S 
No. 37 F r a c t i o n 334S 
No. 67 59S 
No. 68 60S 
No. 23 3346 
No. 40 F r a c t i o n B 2255S 

M-46 J . W . H i l l F r . 2149S September 2 7 , 1976 
No. 21 3571 

September 2 7 , 1976 

No. 41 F r . 3569 
No. 39 3570 

M-47 August 12 2298S September 2 7 , 1976 
August 13 2299S 
August 14 2300S 



S c h e d u l e "A 
Page 3 

Assessment Work 
Lease No. C l a i m No. L o t No. .Due on l e a s e by 
M-49 T r a c h y t e 2016S J a n . 1 3 , 1974 

Independence 2017S 
Idaho 2049S 
Montana 2048S 
G o u l d i e 708 

M-59 No. 47 3575 A p r i l 2 0 , 1976 
No. 49 3581 

A p r i l 2 0 , 1976 

U n i t e d 1599S 
M-66 Bench F r a c t i o n 119 J u l y 7 , 1982 

( c ) Crown G r a n t s 

L o t No. Name Taxes Due By 

L-3028 Keml ey J u l y 2 , 1974 
L-3029 June Bug II 
L-3263 H o n e y s u c k l e II 
L-226 F r a s e r F r . II 
S-386S A d e l a i d e F r . ll 
L-127 H a m i l t o n II 
L-369S S u n l i g h t II 
L-416S Fa 1 urn ll 
L-1939 Copper C l i f f II 
L-1940 Copper B l u f f II 
L-2158S Oronoco II 
L-1777S New Wolf F r . * II 
L-443S No. 73 F r . * ll 
L-413S No. 51 F r . * II 
L415S No. 7 1 * ll 
L-417S No. 50 F r . * ll 
L-414S No. 5 2 * ll 
L-62 No. 7 0 * ll 
L-418S No. 5 3 * ll 
L - 2 4 2 9 A l a b a m a * ll 
L-2428 V i r g i n i a * II 
L-1775S A u t o m a t i c F r . * ( s i ll 
L-2256S No. 18 F r . * ll 
1.-3354 No. 5* ll 
L-3288 No. 1 8 * II 
L-1778S N e l s o n F r . * ($•) II 
L-1776S New No. 37 F r . * II 
L-3349 No. 1 * II 
L-3289 No. 14* ll 
L-3359 No. 3 3 * II 
L-61S No. 6 9 * II 
L-63S Duke o f Y o r k * II 
L-519SS No. 15 F r . * II 



S c h e d u l e "A 
Page 4 

n 

rown G r a n t s ( C o n t i n u e d ) 

L o t No. Name Taxes due by 

L-3265 
L-3262 
L-322S 
L-3568 
L-2340 
L-3357 

Diamond Dot 
Olympia 
G r e a t Western F r . 
R o b e r t B r y a n t 
F r i s c o 
R . S . 

J u l y 2 , 1974 
II 

II 

II 

II 

II 

* U n d e r terms o f an Agreement, t h e Company must pay t o Cominco L i m i t e d a r o y a l t y 
o f 5% o f t h e n e t s m e l t e r r e t u r n s on a l l o r e e x t r a c t e d from t h e s a i d m i n i n g 
p r o p e r t i e s . ( T o t a l o f 22 crown g r a n t s ) 

( s ) S u r f a c e r i g h t s owned by Cumont M i n e s L i m i t e d ( N . P . L . ) ( t o t a l o f 2 crown g r a n t s ) 

(d) O p t i o n on Crown G r a n t 

Under t h e terms o f an agreement d a t e d A p r i l 1 6 , 1 9 7 0 , t h e company has an o p t i o n , 
t o be e x e r c i s e d w i t h i n f i v e y e a r s from t h e d a t e o f t h e a g r e e m e n t , t o p u r c h a s e from 
SimilkameBn M i n i n g Company L i m i t e d , V a n c o u v e r , B . C . , a 50% i n t e r e s t i n m i n e r a l 
r i g h t s i n t h e D a i s y Crown G r a n t ( L o t L - 8 1 6 ) , w h i c h a d j o i n s t o t h e e a s t o f t h e 
Cumont " S u n l i g h t 1 1 crown g r a n t . L o t L - 3 6 9 S , f o r $ 3 , 0 0 0 p l u s t h e o p t i o n t o p u r c h a s e 
a t t h e i r c o s t t h e r e m a i n i n g m i n e r a l r i g h t s i f p u r c h a s e d by S i m i l k a m e e n , s u b j e c t 
t o S i m i l k a m e e n o b t a i n i n g a l l o f t h e s u r f a c e r i g h t s . 



UNAUDITED 

CUMONT MINES LIMITED ( N . P . L . ) 

BALANCE SHEET AS AT JUNE 3 0 , 1973 

A S S E T S 

CURRENT ASSETS 

Cash $ 1 , 0 4 2 

MINERAL PROPERTIES - a t c o s t ( n o t e s 1 , 2 and 3) 103,711 

FIXED ASSETS 
Accumulated 

Cost d e p r e c i a t i o n 
Camp b u i l d i n g s $4,267 $ 3 , 9 0 3 
M a c h i n e r y and b u i l d i n g s 1 ,974 1 ,785 

6,241 5 , 6 8 8 553 

DEFERRED COSTS (note 2) 
E x p l o r a t i o n , development and a d m i n i s t r a t i o n 447,621 
I n c o r p o r a t i o n expenses 1 , 3 5 0 

448,971 

$554,277 

L I A B I L I T I E S 

CURRENT LIABILITIES 

Accounts p a y a b l e $ 4,177 

DUE TO PARENT COMPANY 2 1 , 0 0 0 

SHAREHOLDERS' EQUITY 

CAPITAL STOCK (note 3) 

A u t h o r i z e d -

5 , 0 0 0 , 0 0 0 s h a r e s o f t h e par v a l u e o f 50 c e n t s each 

Issued -
1 , 9 4 2 , 9 8 0 s h a r e s 971 ,490 

D i s c o u n t - n e t 4 4 2 , 3 9 0 
APPROV/D /ON/J/1IAIF OF TII^ISOARU 5 2 9 , 1 0 0 

Director $554,277 

Director 



UNAUDITED 

CUMONT MINES LIMITED ( N . P . L . ) 

STATEMENT OF DEFERRED EXPLORATION, DEVELOPMENT AND ADMINISTRATION COSTS 

FOR THE SIX MONTHS ENDED JUNE 3 0 , 1973 

BALANCE - BEGINNING OF PERIOD $ 4 3 9 , 0 3 0 

L i c e n c e s and r e c o r d i n g f e e s 1 , 1 0 3 
Telephone and t e l e g r a p h 220 
T r a v e l 621 

— 

A d m i n i s t r a t i o n c o s t s - per s c h e d u l e 6 , 6 4 7 

T o t a l expenses d u r i n g p e r i o d 8,591 

BALANCE - END OF PERIOD $447,621 

SCHEDULE OF ADMINISTRATION COSTS 

FOR THE SIX MONTHS ENDED JUNE 3 0 , 1973 

C o n s u l t i n g and management f e e s $ 3 , 0 0 0 
Legal f e e s 165 
T r a n s f e r A g e n t ' s Fees 58 
R e n t , a c c o u n t i n g and s e c r e t a r i a l s e r v i c e s 3 , 0 0 0 
S h a r e h o l d e r s ' i n f o r m a t i o n 211 
M i s c e l l a n e o u s expenses 213 

$ 6 , 6 4 7 



UNAUDITED 

CUMONT MINES LIMITED ( N . P . L . ) 

STATEMENT OF SOURCE AND USE OF WORKING CAPITAL 

FOR THE SIX MONTHS ENDED JUNE 3 0 , 1973 

SOURCE OF WORKING CAPITAL 

Loan from p a r e n t company $ 5 , 0 0 0 

USE OF WORKING CAPITAL 

E x p l o r a t i o n , development and a d m i n i s t r a t i o n expenses 8 , 5 9 1 

DECREASE IN WORKING CAPITAL 3,591 

WORK CAPITAL - BEGINNING OF PERIOD 456 

WORKING CAPITAL DEFICIENCY - END OF PERIOD" $ 3 , 1 3 5 



CUMONT MINES LIMITED ( N . P . L - ) 

NOTES TO FINANCIAL STATEMENTS 

FOR THE SIX MONTHS ENDED JUNE 3 0 , 1973 

1 . MINERAL PROPERTIES 

The company a c q u i r e d t h e Copper Mountain Group o f m i n e r a l c l a i m s and l e a s e s l o c a t e d 
i n t h e S i m i l k a m e e n M i n i n g D i v i s i o n o f t h e P r o v i n c e o f B r i t i s h Columbia f o r c a s h 
payments o f $10,711 and 8 0 0 , 0 0 0 s h a r e s o f c a p i t a l s t o c k o f t h e company having 
a v a l u e a s c r i b e d t h e r e t o o f $ 8 0 , 0 0 0 . The company must pay Cominco L t d . f i v e 
p e r c e n t o f t h e net s m e l t e r r e t u r n s on the o r e e x t r a c t e d from s p e c i f i e d 
m i n e r a l c l a i m s . D u r i n g 1970 t h e company d i s p o s e d o f c e r t a i n m i n e r a l and 
s u r f a c e r i g h t s i n c l u d e d i n t h e a f o r e m e n t i o n e d group i n c o n s i d e r a t i o n f o r $ 2 , 0 0 0 . 
In a d d i t i o n , t h e company r e c e i v e d $ 2 3 , 0 0 0 f o r s a l e o f a r i g h t o f way. 

Under t h e terms o f an agreement d a t e d A p r i l T 6 , 1970 t h e company a c q u i r e d t h e 
m i n e r a l and s u r f a c e r i g h t s o f s i x crown g r a n t e d c l a i m s l o c a t e d i n the 
Similkameen M i n i n g D i v i s i o n . 

The agreement a l s o p r o v i d e s f o r an o p t i o n t o be e x e r c i s e d w i t h i n f i v e y e a r s from 
A p r i l 1 6 , 1970 t o purchase t h e 50% i n t e r e s t i n m i n e r a l r i g h t s now owned by 
S i m i l k a m e e n M i n i n g Company i n t h e D a i s y Crown G r a n t f o r $ 3 , 0 0 0 p l u s t h e o p t i o n 
t o purchase a t t h e i r c o s t t h e r e m a i n i n g m i n e r a l r i g h t s i f purchased by 
S i m i l k a m e e n , s u b j e c t t o Similkameen o b t a i n i n g a l l o f t h e s u r f a c e r i g h t s . 

2 . VALUES 

The amounts shown f o r m i n e r a l p r o p e r t i e s and d e f e r r e d c o s t s r e p r e s e n t c o s t s t o 
d a t e and a r e not i n t e n d e d t o r e f l e c t p r e s e n t o r f u t u r e v a l u e s . 

3 . SHARE CAPITAL 

Shares i s s u e d and t h e i r r e l a t e d d i s c o u n t s and premiums a r e c l a s s i f i e d as f o l l o w s : 

Shares Par 
i s s u e d v a l u e D i s c o u n t s Premiums Nfet 

$ $ $ $ 
For c a s h -

t o December 3 1 , 1970 1 , 1 0 2 , 9 8 0 5 5 1 , 4 9 0 2 6 0 , 3 3 0 147,940 4 3 9 , 1 0 0 
D u r i n g 1971 4 0 , 0 0 0 2 0 , 0 0 0 1 0 , 0 0 0 — 1 0 , 0 0 0 

1 , 1 4 2 , 9 8 0 571,490 2 7 0 , 3 3 0 147,940 4 4 9 , 1 0 0 
For p r o p e r t i e s -

t o December 3 1 , 1970 
and 1971 8 0 0 , 0 0 0 4 0 0 , 0 0 0 3 2 0 , 0 0 0 — 8 0 , 0 0 0 

1 , 9 4 2 , 9 8 0 971 ,490 5 9 0 , 3 3 0 147,940 5 2 9 , 1 0 0 



M C D O N A L D , C U R R I E & C O . 
C H A R T E R E D A C C O U N T A N T S 

T E L E P H O N E f 4 1 « i 3 6 6 ? S S I 

I20 A D E L A I D E S T R E E T W E S T 

T O R O N T O IIO, O N T A R I O . C A N A D A 

January 8, 1973 

AUDITORS' REPORT TO THE SHAREHOLDERS 

We have examined the balance sheet of Cumont Mines Limited (N.P.L.) 
as at December 31, 1972 and the statements of deferred exploration, developmen 
and administration costs and source and use of working c a p i t a l for the year 
then ended. Our examination included a general review of the accounting 
procedures and such tests of accounting records and other supporting 
evidence as we considered necessary i n the circumstances. 

In our opinion these f i n a n c i a l statements present f a i r l y the 
f i n a n c i a l p o s i t i o n of the company as at December 31, 1972 and the result s 
of i t s operations and the source and use of i t s working c a p i t a l for the 
year then ended, in accordance with generally accepted accounting p r i n c i p l e s 
applied on a basis consistent with that of the preceding year. 

C O O P E R S & L Y B R A N O 

IN P R I N C I P A L A R E A S 

O F T H E W O R L D 

CHARTERED ACCOUNTANTS 



CUMONT MINES LIMITED (N.P.L.) 

BALANCE SHEET AS AT DECEMBER 31, 1972 

A S S E T S 

1972 1971 
$ $ 

CURRENT ASSETS 

Cash 981 6,687 
Deposits on surface rights - 693 

981 7,380 

MINERAL PROPERTIES - at cost (notes 1, 2 and 3) 103,711 103,711 

FIXED ASSETS 

Accumulated 
Cost depreciation 

$ $ 

, Camp buildings 4,267 3,903 
Machinery and equipment 1,974 1,785 

6.241 5,688 553 790 

DEFERRED COSTS (note 2) 

Exploration, development and 
administration 439,030 416,519 

Incorporation expenses 1,350 1,350 

440,380 417,869  

545.625 529.750 

SIGNED ON BEHALF OF THE BOARD 

" J . A . H a r q u a i r 
Director 

" J . J . Brown" 

Director 

M C D O N A L D . C U R R I E ft C O . 



CUMONT MINES LIMITED (N.P.L.) 

BALANCE SHEET AS AT DECEMBER 31, 1972 

L I A B I L I T I E S 

1972 1971 
$ $ 

CURRENT LIABILITIES 

Accounts payable and accrued l i a b i l i t i e s 525 650 

DUE TO PARENT COMPANY 16,000 -

S H A R E H O L D E R S 1 E Q U I T Y 

CAPITAL STOCK (note 3) 

Authorized -
5,000,000 shares of the par value of 50 cents each 

Issued -
1,942,980 shares 971,490 971,490 

Discount - net 442,390 442,390 

529,100 529,100 

545,625 529.750 

M C D O N A L D . C U R R I E ft C O . 



CUMONT MINES LIMITED (N.P.L.) 

STATEMENT OF DEFERRED EXPLORATION, DEVELOPMENT AND ADMINISTRATION COSTS 

FOR THE YEAR ENDED DECEMBER 31, 1972 

1972 1971 
$ $ 

BALANCE - BEGINNING OF YEAR 416,519 398,869 

General 151 229 
Assaying 205 
Consulting and engineering 2,250 600 
Depreciation 237 358 
Repairs and maintenance 200 640 
Insurance - 53 
Licences and taxes 1,787 803 
Maps and blueprints - 240 
Stripping, trenching and bulldozing 2,502 
Travel and accommodation 1,452 399 

8,784 3,322 

Deduct: 
Equipment and property r e n t a l - 1,200 

8,784 2,122 

Administration costs - per schedule 13,727 15,528 

Total expenses during the year 22,511 17,650 

BALANCE - END OF YEAR 439,030 416,519 

M C D O N A L D . CURR1E & C O . 



CUMONT MINES LIMITED (N.P.L.) 

SCHEDULE OF ADMINISTRATION COSTS 

FOR THE YEAR ENDED DECEMBER 31, 1972 

1972 1971 

Audit 400 800 
Consulting and management fees 6,000 6,000 
Dues and subscriptions 250 
Legal fees 130 363 
Miscellaneous 31 
Off i c e administration fees 6,000 6,000 
Registrar and transfer agent 714 712 
Shareholders 1 information and reports 192 961 
Travel - 461 

13,727 15,700 

Less: Interest earned on investments - 172 

TOTAL, transferred to deferred costs 13,727 15,528 

MC D O N A L D . C U R R I E & C o . 



CUMONT MINES LIMITED (N.P.L.) 

STATEMENT OF SOURCE AND USE OF WORKING CAPITAL 

FOR THE YEAR ENDED DECEMBER 31, 1972 

SOURCE OF WORKING CAPITAL 

USE OF WORKING CAPITAL 

1972 1971 
$ $ 

Loan from parent company 16,000 
Sale of fixed assets - proceeds - 630 
Capit a l stock issued - 10,000 

16,000 10,630 

Exploration, development and administration 
expenses 22,511 17,650 

Less: Item included i n costs which i s not 
a use of working c a p i t a l -

Depreciation 237 358 

22,274 17,292 

DECREASE IN WORKING CAPITAL 6,274 6,662 

WORKING CAPITAL - BEGINNING OF YEAR 6,730 13,392 

WORKING CAPITAL - END OF YEAR 456 6,730 

M C D O N A L D . C U R R I E A C O . 


