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MINING news 
Depressing Results 
The expected i m p l i c a t i o n s 

of the C a r t e r Report on Tax
a t i o n have had a de p r e s s i n g 
e f f e c t on the Canadian mining 
i n d u s t r y , the p r e s i d e n t of a 
B.C. m in i ng company s a i d F r i 
day, 

W.D. Yorke-Hardy of Molym ine 
L t d . , s a i d t h a t i n the Smi-
t h e r s - T e r r a c e area,where the 
company's p r o p e r t i e s are l o 
c a t e d , e f f e c t s of the C a r t e r 
p r o p o s a l s have been wide
spre a d . 

He c i t e d the d e c i s i o n ;of 
Noranda not to proceed w i t h 
a $30 m i l l i o n development o f 
i t s Newman p r o p e r t y at Babine 
Lake s a y i n g p r o j e c t e d p a r a l 
l e l development of r e a l e s t a t e 
has a l s o been f o r c e d i n t o 
m o t h b a l l s . 

Yorke-Hardy was speaking a t 
Molymine's annual meeting h e l d 
i n H o t e l G e o r g i a . 

He s a i d he concurred comp
l e t e l y w i t h the a n a l y s i s and 
c r i t i c i s m s o f the C a r t e r r e 
p o r t made Thursday by P.M. 
Reynolds, p r e s i d e n t o f Beth
lehem Copper Corp. a t t h a t 
company's annual meeting* 

The s o - c a l l e d t a x - f r e e 
s t a r t u p p e r i o d f o r new mines 
i s a misnomer, s a i d Yorke-
Hardy. 

"The t h r e e - y e a r p e r i o d i s 
any t h i n g but tax f r e e , " he 
s a i d , adding -that Molymine, 
through i t s s h a r e h o l d e r s has 
been paying var i ous t a x e s 
s i n c e e x p l o r a t i o n f i r s t s t a r 
t e d . 

"I don't f e e l the C a r t e r 
Commission was aware o f what 
the i m p l i c a t i o n s from i t s 
recommendations would be," 
he s a i d . 

Yorke-Hardy was a l s o c r i t 
i c a l o f what he d e s c r i b e d as 
an unheralded B.C. r u l i n g he 
S a i d tends t o r e s t r i c t the 
e x p l o r a t i o n a c t i v i t y o f min

ing companies in t h i s prov
i n c e . 

This,he said,was the / A p r i l 
r u l i n g of the f o r e s t r y branch 
requ i r i ng mi n i ng compan i es 
to have a l l programs approved 
by a f o r e s t s e r v i c e super
v i s o r . 

Yorke-Hardy sa id t h a t w h i l e 
not denying the need f o r f o r 
est s u p e r v i s i o n , i n s p e c t i o n 
d e l a y s c o u l d f u r t h e r s h o r t e n 
a l r e a d y s h o r t work seasons in 
many p a r t s of the p r o v i n c e . 

There i s added expense in 
b u l l d o z e r work and instumpage 
f o r t r e e s removed in ground 
pre p a r a t i o n . 

" I f every mining company 
seeks p e r m i s s i o n at the same 
time t o go ahead w i t h work, 
many programs won't get o f f 
the ground."'Yorke-Hardy s a i d . 

In a t h i r d p o i n t of a t t a c k , 
Yorke-Hardy h i t a t the com-
m e r i c a l a c t i v i t y and access 
by p r i v a t e companies i n t o 
p a r t of the b i g park a r e a . 

''The park i s now r e s e r v e d 
f o r p u b l i c use," he sa i d, 
"and the p u b l i c can't get in 
w i t h o u t a plane or a 100-mile 
boat t r i p . " 
The conservancy a r e a j Yorke-

Hardy s a i d , i s one o f prime 
g e o l o g i c a l s i g n i f i c a n c e t h a t 
now i s out o f bounds o f the 
m i n i ng i n d u s t r y . 

The r u l i n g f o r Tweedsmuir, 
he s a i d , had stopped Phelps 
Dodge from b u i I d i n g an access 
road through the park. An a l 
t e r n a t e route would c o s t the 
company some $25 m i l l i o n . 

"These r e s t r i c t i ons come 
without warning and concern 
us g r e a t l y , " s a i d Yorke-Hardy. 

S h a r e h o l d e r s l e a r n e d F r i d a y 
the company has $120,000 in 
the t r e a s u r y , adequate to go 
ahead w i t h a l l recommended 
pl a n s f o r the season. 


