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I n t r o d u c t i o n 

The Red Tusk p r o p e r t y i s a p r e c i o u s metal p r o s p e c t a s s o c i a t e d w i t h an 
a l t e r e d m i n e r a l i z e d h o r i z o n of a v o l c a n i c - s e d i m e n t a r y sequence w i t h i n a 
pendant i n the Coast P l u t o n i c Complex. The p r o p e r t y i s owned by J.W. 
L i a r d and was o p t i o n e d i n 1988 by S c h e l l e x Gold Corp. of 820-650 West 
Georgia S t r e e t . An e x p l o r a t i o n program, which c o n s i s t e d of p r o s p e c t i n g , 
t r e n c h i n g and a rock geochemistry survey was conducted on the p r o p e r t y 
from August 8th to 21st, 1988 and from September 20th to October 6th 1988. 

L o c a t i o n 

The Red Tusk p r o p e r t y i s comprised of 7 c l a i m s t o t a l l i n g 73 u n i t s and 
i s s i t u a t e d i n the Vancouver Mining D i v i s i o n . The c l a i m s are l o c a t e d i n 
the T a n t a l u s Mountain Range of the Coast Mountains approximately 55 
k i l o m e t e r s n o r t h of Vancouver. 

Access 

Access to the p r o p e r t y i s p o s s i b l e by water t a x i from S e c h e l t t o the 
Clowhom F a l l s l o g g i n g camp and thence by l o g g i n g road f o r 26 k i l o m e t e r s to 
the southwestern p o r t i o n of the c l a i m s i n the upper Red Tusk v a l l e y . 
A l t e r n a t e l y , h e l i c o p t e r access i s a v a i l a b l e from the town of Squamish. 

Geology 

The r e s u l t s from the work performed t o d a t e are encouraging. The 
pr o p e r t y i s u n d e r l a i n by a marine s e r i e s of sediments and mostly 
t u f f a c e o u s and/or b r e c c i a t e d f e l s i c v o l c a n i c s . Whole rock a n a l y s i s 
i n d i c a t e these c a l c a l k a l i n e v o l c a n i c s are p o t a s s i u m - r i c h and dominatly 
r h y o l i t i c i n c o m p o s i t i o n . T h i s g e o l o g i c s e t t i n g i s f a v o u r a b l e f o r a 
v o l c a n i c - a s s o c i a t e d d e p o s i t . 

P r e c i o u s metal m i n e r a l i z a t i o n i s a s s o c i a t e d with the a l t e r e d s i l i c e o u s 
r h y o l i t e h o r i z o n i n the South, North and North E x t e n s i o n zones which 
tog e t h e r has a s t r i k e l e n g t h of approximately 2 k i l o m e t e r s and an average 
width of over 70 meters. Values up t o .576 oz/ton of g o l d and 166  
oz/ton of s i l v e r have been o b t a i n e d from the North zone. 

The Mavis and Cirque zones r e p r e s e n t d i f f e r e n t e x p l o r a t i o n t a r g e t s 
from the oth e r zones. They are hosted i n a n d e s i t e s and the m i n e r a l i z a t i o n 
i s towards base metals as opposed to p r e c i o u s metal. The Mavis zone seems 
to be s t r u c t u r a l l y c o n t r o l l e d and i s l i k e l y a r e s u l t of r e m o b i l i z a t i o n of 
minera l b e a r i n g f l u i d s along a p r e - e x i s t i n g f a u l t c o n d u i t . Values up t o 
4.5% and 7.3% of copper have been o b t a i n e d from the Mavis and Ci r q u e zones 
r e s p e c t i v e l y . 

The a t t a c h e d c o m p i l a t i o n map o u t l i n e s the p r o p e r t i e s b a s i c geology and 
h i g h l i g h t s assays o b t a i n e d from each zone. In the 1989 f i e l d season 
S c h e l l e x p l a n s t o spend i n excess $ 250,000 on e x p l o r i n g the Red Tusk 
p r o j e c t . 
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NEWS RELEASE 

Trading Symbol: SCE November 24, 1988. 

The board of directors of Schellex Gold Corp. are pleased to release some 
initial results from Phase Two of the work program on their Red Tusk 
property located 55 kilometers northwest of Vancouver, British Columbia. 
The work program concentrated on prospecting and sampling of the Cirque 
massive sulphide zone and a 2.5 kilometers long gold bearing exhalite rock 
unit. 

Prospecting and sampling along of the exhalite unit has uncovered a steeply 
dipping highly mineralized zone 8 meters wide by 100 meters long The zone 
known as the "Silver Spider Zone", disappears under vegetatation at both ends 
with a possible extenstion uncovered some 250 meters upslope. A total of 34 
samples were taken over the Silver Spider zone, and submitted for analysis by 
I.C.P. Fire assays of these samples are pending. The following are highlights 
from the sampling of the zone: (Note: all values converted from ppb and ppm 
to a percent of oz/ton). 

Sample Type Sample Number QoldPZ/ton Silver cz/ton LfiadJS ZincS. 

1 m x 1 m panel J H - 53 .118 5.19 0.52 0.15 

I m x l m panel J H - 56 .051 7.39 0.19 

I m x 1 m panel J H - 54 .031 8.63 0.30 

Imx lm panel J H - 62 .071 11.19 1.35 0.20 

I m x l m panel J H - 65 .189 6.39 2.64 2.70 

Grab J H - 68 .400 5.86 2.35 > 10,000 ppm 

Imx lm panel J H - 72 .041 18.89 0.36 



From the Cir que mas9ive sulphide zone high grade copper, lead, and zinc 
values were obtained from a 17 meter long trench. Sixteen chip panel 
samples wer e taken from the trench with values ranging from 0.4 to 1.3% 
copper, .02 to 5.8% zinc and .007 to 1.54% lead, (values converted from ppm). 
A grab sample taken from this zone has yielded 7.1 % copper, .8% lead, .9% 
zinc, 3.5 oz/ton of silver and .05 oz/ton of gold. The mineralized zone is 
approximately 30 meters wide and has been traced visually over 250 meters. 

Phase One results included a float sample of bar ite from the North zone 
assaying .67 oz/ton of gold and a chip sample from the Mavis massive 
sulphide zone which contained 2.97% copper, .4% lead, 1.29% zinc, arid 2.01 
oz/ton of silver over a 1.5 meter width. Three zones have been identified as 
containing considerable massive sulphide mineralization: the Mavis, Mavis 
Lake, and Cirque zones. In addition, sampling of the exhalite rock unit over a 
2.5 kilometer strike length has returned anomalous gold values over its -
length and contains three high grade precious metal zones called the North , 
South , and Silver Spider zones. 

Fire assays from Phase Two will be released upon receipt. 

Gary Schellenbei g 
President 
Schellex Gold Cor p. 
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