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Kendal Reports Progress 

Near Terrace, B.C. 
Kendal Min ing and E x p l o r a 

tion L td . , a Vancouver trading 
inter im stock, has reported 
progress on their propert ies 
located in the Te r race areao f 
B r i t i sh Columbia. 

The Croesus Group of 66 
c la ims cover most of t h e K l e -
anza Mountain, seven mi les 
east of Te r race , B . C. A 
number of m inera l showings 
on the property ca r r y gold, 
s i lver , copper, lead and z inc. 

Kendal l property consists 
of the "Hope S i l v e r " group, 
the " K D L ' ' group, and the 
" C r o e s u s " group. 

G E M ZONE 
The Gem zone is one of 

fifteen minera l occurrences 
which are known to exist on 
Kleanza Mountain. 

The average grade of ore 
developed by the two adits in 
the Gem zone are 0.76 ounces 
of gold per ton, and 1.73 ounces 
of s i l ve r per ton. 

The face of both adits, which 
are 100 feet apart ve r t i ca l l y 
are in better than average 
grade ore. 

A l l equipment is now at 
£he lower adit on the Gem 
Zone. B last ing commenced on 
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June 1st on the f i r s t round 
of holes, start ing 200 feet 
in f rom the face of the adit. 
The purpose i s to extend the 
adit by a further 200 feet, 
and to prove up additional 
tonnages of gold and s i l v e r . 

The f i rs t samples w i l l go 
out immediately for assaying. 

EXELS IOR Z O N E 
The Exe l s i o r Zone on the 

Croesus Property is current ly 
being investigated by a major. 
Three trenches were blasted 
out on the Exce l s i o r Zone to 
expose the minera l i za t ion . 
One major has been on the 
property, and plans to return 
as soon as their crew is 
available to do an IP survey. 

Two other majors have ex
pressed an interest in the 
property. 

CROESUS G R O U P 
The 66 c l a im " C r o e s u s 

G r o u p " also contains 50 m i l 
lion cubic feet of gravel , and 
over 10 m i l l i on tons of quartz. 
At the present t ime, Kendal 
is conducting a survey for a 
gravel lease. The company 
also has commenced d i s cus 
sions with two groups - one 
in the T e r r a c e -K i t ima t area, 
and the other in the Vancouver 
area. Both these companies 
are interested in the large 
supply of gravel . 

Kendal recently crushed 
several tons of the quartz. The 
company has determined that 
there exists a loca l market for 
,the white aggregate in a total 
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Editorial Comment 

I n v e s t o r s ' T h i n k i n g 
Although it is indeed very 

true that the market pr ices 
of mining stocks are sinking 
to near record lows, i s there 
a rat ional reason for this 
occurance? 

Granted, the Dow Jones ave
rage i s hovering around the 
900 level because of po l i t i ca l 
problems, inflation, unstable 
international money markets, 
and most importantly lack of 
investor confidence. However, 
ought there be a corre la t ion 
between the Dow Jones and 
prices of Vancouver mining 
stocks? To a s m a l l degree 
yes, but is it not more ra t i on
al to corre late the Vancouver 
based exchange pr ices to the 
London Meta l pr ices? Th is 
would seem to make more 
sense unless the exploration 
companies are rea l ly looking 
for some great new po l i t i ca l 
philosophy rather than metal . 

The problem does not seem 
to originate, with the average 
investor on the street. Rath
er i t begins with the various 
analysts, brokers and invest
ment counci ls . F o r they are 
taught that when the Dow Jones 
goes down, so than must the 
price of mining stocks l is ted 
on the Vancouver Stock E x 
change. It would seem that 
very few, i f any, ever ques
tion why this unique result 
must occur. But being faithfull 
bel ievers in the archaic wr i t 
ings of past scho lars , they 
pass on this incomprehensible 
bit of knowledge to their 
c l ients. These investors r e l y 
ing on their brokers advice, 
as they must, for how else 

are they to know what is a 
good investment, are immed
iately ins t i l l ed with, a degree 
of p ess im i sm. Thus the down
ward sp i r a l is begun. 

Soon the news media picks 
up on this downward trend, 
and they also add additional 
coals to the f i re . No one ques
tions it . Stock pr i ces are go
ing down. That i s a l l there 
is to it . 

Th i s is rather an interest
ing psychological phenomena, 
especial ly when related to 
mining companies. Base met
als, are scarce and the sup
ply cannot meet^the demand 

This i s so even though 

metal pr ices are at a l l t ime 
highs with Gold in the area 
of $110.00 per oz., S i lver at 
$2.60 per oz. and so on. O i l 
and Gas are in the same pos
ition and have reached such 
a high degree of scarc i ty that 
the major U.S. o i l companies 
are beginning to rat ion sup
plies to their r e ta i l outlets. 
However, the marekt pr i ces 
of companies involved in these 
areas are depressed.. The 
reason should be obvious; 
namely, the psychological at
titude of investors which i s 
inst i l led, encouraged and i n 
flamed by our so cal led ex
perts. But the accused, coun
ter, by saying that B . C. is 
in a unique posit ion because of 
the new soc ia l i s t leg is lat ion 
which M A Y affect the mining 
industry within the province. 
Whereas, the rat ional is t w i l l 
counter by asking for proof. 
To date, the prov inc ia l gov

ernment has not as yet taken 
any d irect action to cur ta i l 
the high profit reaped by B . C . 
mining companies and, i t is 
doubtful whether any govern
ment would make such a s u i c 
idal move. 

Thus the poor investor is 
left in a rather precar ious 
position. If he i s a rat ional 
person as stated in a l l the 
text book theories (which the 
author doubts and would p r e 
fer the labe l of " i r r a t i o n a l 
investor influenced by the 
smooth ta lk ing b r o k e r " ) , he 
would recognize the excellent, 
market opportunities exist ing 
today and would capital ize on 
them. On the other hand, i f * 
he i s a fol lower, which con
notates i r r a t i ona l i sm and i s 
also contrary to the wri t ings 
of our teachers, the acad
emics, he w i l l do as he is 
told and believe what his 
broker te l ls h im . " Invest in 
Moose Pasture F a r m s L td . 
and stay away from those p ro 
mis ing mining exploration 
companies . " (Unless, of 
course, they are being 
promoted by h is employer, 
in which case they become the 
most lucrat ive investment on 
the market - even though they 
have not as yet any property 
and the underwrit ing was done 
solely to enr ich the pocket 
book of the promoter. ) 

Thus the question of the day 
remains, "Why is the stock 
market experiencing a 
s l u m p ? " Your broker w i l l un
doubtedly have a very (ir
rat ional explanation. 

I 

C A N A D I A N S H A R E H O L D E R 11 



of nine centres from Pr ince 
George to P r ince Rupert. 

With the proposed new r a i l 
road going through Te r race , 
combined with the fact that 
Terrace expects to be the s e r 
vice hub for growth to the 
north, it appears that there 
could be a considerable 
demand for the grave l and 
quartz. 

K D L GROUP 
The " K D - L " Group of c la ims 

is also located in the Te r race 
area, onljy five mi les f rom a 
blacktop highway. The c la ims 
can be reached by a secondary 
logging road. 

A " g o s s a n " (leached, rusty, 
minera l capping) on this prop
erty measures about 3,000 
feet by 7,000 feet, and is known 

to contain geochemical (cop-
per-moly) anomalies. M i n e r 
alization extends from an 
elevation of 750 feet to over 
2.000 feet. 
NEW OPTION 

Kendal also has an option 
on a new placer gold proper
ty, and is at the present time 
investigating the potential of 
this area. 
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Kendal property on Kleanza Mountain near Te r race . 
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T H E B U L L S H E E T 
DON'T INVEST NOW OR 
' 'AND Y O U THINK Y O U ' V E 
GOT T R O U B L E S " 

by Robert Bruce 

I had once again been backed 
into a corner and my " f r i e n d " 
Herbie was pleading for a 
few hot tips. 

Under norma l c i r c u m 
stances, I would have passed 
along a few of Tucker B ink -
ley's famous "Howe Street 
Wh i spe r s " . However, Herbie 
is a bad loser and he always 
comes back at you with a 
vengeance. 

Therefore, I decided not to 
get involved -- unless a stock 
gains three do l lars overnight, 
Herbie figures he has been 
stung. 

To come to the point, I 
told my old fr iend that no one 
was presently investing in the 
market because of the c u r 
rent unrest in the wor ld. Sur - . 
pris ingly, I not only convinced 
Herbie to keep his money 
under the mattress in the 
bomb-shelter, but I convinced 
myself. 

" Y o u know, H e r b i e , " I sa id , 
" th is Watergate bugging scan
dal threatens to destroy the 
Amer ican nation. The longer 
it goes on, the more people 
in high places i t exposes. 

"Soon Nixon h imse l f w i l l 
be impl icated - - impeachment 
is inevitable! Th is is no t r i f 
ling l i t t le incident such as 
the " T e a Pot D o m e " affair 

during the Harding admin is 
tration. Watergate s t r ikes at 
the very heart of the p r e s i 
dency and the throat of dem
ocracy. 

" Imagine what w i l l happen 
to their economy, domestic 
or otherwise, and their for 
eign policy, long-term or 
short, i f Nixon is arrested 
for -wire- tapping?" 

' ' And that' s not a l l , He rb i e , ' ' 
I continued with vigour, "one 
must r e m e m be r to v i e w 
Watergate in relat ion to ex
isting trouble spots in the 
world. 

" T h e r e is the Middle East , 
Ireland, Viet Nam - potential 
armageddons a l l of them! 

"Now there is the Cod War 
between Iceland and B r i t a i n , 
and increas ing incidents of 
hosti l i ty. In fact, Iceland is 
threatening to leave N .A .T .O. 

" T h i s would force the Un 
ited States contingent out of 
strategic a i r bases and lay 
bare the soft under-bel ly of 
the North At lant ic to the com
munist horde. 

" T h e B r i t i s h Emp i r e is also 
threatened'1 from within by 
horny peers and prostitutes. 
P r ime M in i s t e r Heath would 
have us forget this juicy s can
dal, but how can we? If Lo rds 

Lambton and Je l l i coe make 
it with sidewalk hostesses, 
soon we a l l w i l l ! What a sad 
tale that would be. . . 

" G o l d pr ices are r i s i n g ! 
The dol lar dealers are s t i l l 
upset as money markets 
remain thin and erat ic . They 
fear Watergate w i l l destroy 
what l i t t le control Nixon has 
on U.S. economic p r o b l e m s . " 

" T h i s wor ld is a po l i t i ca l 
bomb, H e r b i e , " I continued. 
"Not only that, it is a physica l 
wreck. 

"We are being smothered 
by the exhaust of our own 
technological advances. We 
are suffering from the tragedy 
of our own resource m i sman
agement, that i s , energy 
c r i s i s , food shortages, over
population and so on down the 
endless l i s t . 

" N o , Herbie -- you should 
be praying at this point, not 
investing. 

'What more proof do you 
need. The Dow Jones Indus
t r i a l average hit record highs 
in January -- over 1040. 

"Now! ! - - Now it is headed 
for record lows. Mark my 
words, Herbie , by Chr i s tmas 
Ferguson Jenkin 's batting av
erage w i l l be higher than the 
Dow J o n e s . " 
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