Summary of Meeting on Exploration d U ] } 6
and Development - New Denver,B,C.

January 24-25, 1973
Present: G, W. Walkey, W.M. Sharp & Wm. Hogg

DEVELOPMENT: Mr, Walkey stated that the management committee
had not projected continuing development beyond February 28,
1973, and that no further committment for continuing develop-
ment could be made unless exploratory diamond drilling provid-
ed favourable information to carry on the program,

Following discussion it was decided that the 4625 Hanging-
wall Lateral would continue without interruption to February
28th, at which time the heading would be at approximately 4450 N
and 11,775E., Diamond drill stations will be cut at 4200 N,

4300 N and at the end of the lateral,

DIAMOND DRILLING: The minimum amount of diamond drilling
required for the current program is estimated at 7000 feet,
How soon this can be accomplished depends on a return to work
of the diamond drillers union which is on strike and an early
settlement is not expected, However, it is unlikely that the
drilling program will be completed until some time in April,
The company's diamond drillers are not affected by the strike
action,

The following is a summary of the estimated diamond
drilling from various locations:
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