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Too ^ roo idont and E r e c t o r * , 
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Boor S l r o : 

' ofdrlOOj |ojfl 00 MM O^NOW&fOOi 

&or fog t l w ooot i i o f H*rcfc, due t o ro*rf r o o t r f e t S a m , 
o o l y ono c#r o f a r o (71.2 ton*) «o» oh lpood , oov log o oot 
• m l t t r m u m v«luo» b o f o r o r o y a l t y , o f $1,57* o r 137 oo r 
MO* 

T o t a l c o o t * f o r t l w Month woro $28»77ft* o f o b l c b 
•p»ro»l«oto*y $25,000 to eJtorooobio t o oftoft s t o k i n g , o t c . , 
omi $3*772 t o $90 l o v o l s t o p * dovotopoftot* 

Too t o t o l ooot o f too dopttt oovotooooo* p r o o r o n , op 
t o thm ood o f K o r e a , oooooto t o %m,&m. 

S t o k f o g t o o o o l o ofeoft oof boon ooop lo tod o t f o o t 
OOIOM t l w 600 l o v o l * Too SO ton c o p o c l t y o o o f t eocfeot l o mm 
0 0 I 0 9 t io fcorod ond v t f l t o t o o fow doyo , too $08 l o v o l e rooo* 
cut w i l l 0 0 o t o r t o d 0 0 o t b r o o o t i l f t DOT d o r b o o l t . 

A SSI f o o t long f l o t d looood d r i l l No lo f r o o tins 
608 l o v o l o t o t Ion f o i l e d t o totorooet t o o doooMofd o o o t l o o o t t o o 
o f 5-1 ©ro oooo, AO t M o o r o oeno woo lo to roootod by two 
provfouo d r i l l 00loo f r o o 509 l o v o l , i t 00000 ojporowt too t 
o l t n o r f l o t o r otoop d i p p i n g f o u l t * novo o o t f t o d t o o v o l o 
toMordi. t o o o o u t i i . Too d r i l l n o l o onaouatorod too f o o t o f 
broken f roonotono ofeovlno, 0000 t o t e , ood toon 32$ f o o t o f 
o r b w ^ t o a l i Q o o r t s f t o i »tat l o r bo w o o * ! I nm m H I l ooot* 
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end o f t h e flouts e i g h t e a r s , oov log o oot s m e l t e r r e t u r n 
v a l u e o f $10 ,000 , shou ld bo s n i p p e d . 

Too r a i s e , s t a r t e d frm 500 l o v o l 00 f o o t beyond 
5*1 s t o n e , oooouotorod good o r e , a s s a y i n g 3.2S ouoooo over 
US f o o t , o t o h e i g h t o f about I f f o o t above r o l l * T e l e 
r a i s e i o be ing d r i v e n t o e x t r a c t the 200 t o O00 bono o f o r e 
In t o o bottom o f o s o b - d r i f t o t r o l l p l u s 60 f o o t In t h e 
wast end o f SHI s t o n e * no soon oo t o o broken o r e bos boon 
r—overt f r e e S*2 s t o n e s o r b v i t i t a t o r t s u b - d r i f t l o g I n t o 
too Wle r ton M i n e r a l C l e i m , on toe v e i n o n i o n , o t ono p o i n t , 
shows b e t t o r toon I ounce o r e ove r S f o o t * 

A ibjotsb ooo) accompanying t h i s r e p o r t snows t o o 
arooooed davelanmant iwmmaii namely * t a fifwaaanrtr 100 
f o o t , t o o n , f rom t o o f a c e o f t o o c r o s s c u t , dtoonnd d r i l l 
t b r o o no lao t o t a l l i n g about $00 f o o t t o f o l l o w down t h e o r e 
snaouMtorod on 500 l e v e l and t o o two p r e v i o u s d r i l l b o l e s 
below t o e l e v e l * Oooo t o o o r e boo boon l o c a t e d , and t o o 
f a u l t i n g e s t a b l i s h e d , e r e e s e o t t i a g w i l l bo con t i nued t o t o o 
v e i n , and toon d r i f t i n g end r a i s i n g w i l l bo s t a r t e d t o 
deve lop f o r owning t o o o r e notwion 600 l e v e l and $00 l o v o l . 

Too s b e f t s i n k i n g p r e g r a e I s c o n t i n u i n g c l o s e t o 
schedu le os t o bo tb c o o t and coop l o t i on d a t e , aa o u t l i n e d i * 
our r e p o r t o f Mere* 10th , a t wb lcb t i n e we a n t i c i p a t e d ISC 
f e e t o f c r o o a o u t t l n g would bo aooplotod by t o o end o f A p r i l , 

On t o e b a s i s o f too program oot l i n e d above, t o o 
600 l e v e l d r i f t shou ld bo ooop lo tod by t h e end o f Key eed 
t h e r a i s i n g s t a r t e d f r o * 600 l o v o l t o 500 l e v e l . Ore f rom 
t h e 600 l e v e l work shou ld bo a v a i l a b l e f o r s n i p p i n g d u r i n g 

C a p i t a l expend i tu res d u r i n g * p r l l o r e es t imated o t 
i f b ^ o j r f * ^ « ^ * * , < 8 S ****** ot *IS»000, o r e loos o f 

Yours v e r y t r u l y , 

H, H I U 0 L STAOOK 0 ASSOCIATES* ! J 0 . 

M ^ r f c ^ H 
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